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SR ICA

HRRZEER

S B A R A R bt B U KR G SE IR e B i s DA oG . X PR A b IR AR A . T/
2000 F 2 Jr, R NI e Se il T, R S BN 45 51 by R4, X LB AN PR3 —
2, i B AR AT Y o R SE M AT ETt, A b X S 1 e BT

1. XE eGP FL (7)) SXENFERHASEHMFALEE (5

—— RENTEEOBHFE L E —=—GDPF L1

50.0% 7 6.0%
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BOEAH: wind SEil, 1R R A
BAVE AR L EATIIE IR, 298, 2012 4 3-5 Ay, RELTFTRemiln s, Hix2E, %

[l 28 DR AL ARI BLo G IR 20 5F IR T BE 23 e sl v [ED6S 5E [ 1 PR 8 m s (HIRSEAT M e SR A2 95 3
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XELZFHE
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(R IEAT R 5 A 1M, T 3-5 IS 22 Bihai®, L 2012 4F AR A BB T2 U K 4 sl
YERIZ3/NT 2011 4F 4 ZRfE. Ak b, PR R sl iE .
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BF SEE ST WLJE BRI AR D REA R CATT AR R
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SRR

FeAb T, AT QE3 HEH AW BENE/INT 50%. A4F S5 RITT KA RENE/NT 50%, (H A4 Fiii o K Y]
FAAE o WERA AN S, s 10k 200%; i Rk T2, i3 vl g Bk 50%. A AFIRI = #R T,
HANRERILIE SR FERK 2 AR 5.

PUE RS TR RPTE R E A TR, 1T R WA Wi 32 28 TR H 2 5F = 5

RER ZMES TS 4

WFRRT SR SITC =443, IEZMS TAEEIEUNT 10 12350 TFATIY . BT & &% 747k 2011 4E3E
SR e A K s LT R

F1:. EENFEHAZFTLNHOEH (FHER) SHEEKE

Tk HEOEH 1 EFFKE IFESGHEKE 5 S GHEKE T ESEHEKE
ERZIEAC TV GEEDIRY S 52900.17 19.43% 21.07% 9.30% 11.66%
HLfE & 45391.23 15.48% 12.31% 15.83% 20.79%
HEDHE 23329.40 -9.04% -5.66% 1.78% 4.13%
HALAL 11601.20 -22.98% -12.19% 8.93% 26.00%
i AR 11597.99 5.04% 10.63% 9.95% 16.33%
HLF A S LI 10543.25 20.15% 16.35% 15.47% 15.23%
UIYGIR: 9605.41 3.35% 4.18% 32.76% 26.12%
BT AL BB 9053.82 -11.88% 0.32% -5.89% -0.33%
TR 8149.74 9.96% 5.83% 6.70% 9.70%
FH & 7950.52 5.41% 5.81% 6.32% 8.31%
et i 6153.52 5.77% 6.25% 6.00% 10.55%
B BIRR A B AK 6004.41 55.68% 42.36% 22.11% 23.33%
VAT 5596.07 22.56% 15.02% 15.59% 21.09%
At 465 a8 1 i 5391.63 12.10% 1.90% 3.68% 9.89%
L 4 4541.47 3.91% 6.28% 7.28% 10.21%
U 4341.09 8.43% 3.28% 0.41% 2.92%
&R R BE R 4202.80 3.67% 1.73% 2.50% 6.12%
ML) IR 4132.93 11.16% 6.71% 6.92% 12.99%
JiliE i 3566.62 12.56% 3.62% 1.84% 3.08%
LR 3463.91 6.34% 10.61% 17.29% 30.41%
R 3059.91 9.16% 6.07% 7.97% 13.36%
KA KB 2985.54 24.74% 7.80% 11.08% 17.00%
HRESH 2949.18 12.01% 8.20% 5.06% 8.64%
JEIKEEL 2884.63 12.20% 7.21% 5.69% 9.14%
BIRHE R 2837.62 22.24% 3.19% 8.31% 18.19%
InBIA 1 5 2660.93 27.86% 8.09% 8.28% 14.29%
WAL A 2431.45 10.87% 5.66% 9.67% 10.57%
A 2310.36 18.89% 16.89% 15.41% 12.75%
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MR PRI IR S
Tk HOEH 1 KR SEBAHKE 5ERAHEKE TEREHKE

W s 2245.60 3.96% 1.53% -3.59% -0.93%
et Bl 2105.73 21.82% 6.34% 8.37% 16.19%
L5 4R 2048.45 8.08% 5.09% 8.08% 9.67%

SKERAR 1932.73 -19.24% -6.49% -28.11% -17.78%
E A 1839.56 -0.40% -0.61% 4.83% 9.50%

JEEE T il 1810.18 12.44% 10.59% 10.46% 13.72%
FHHHTH 1799.74 12.85% 6.78% 8.82% 10.55%
KR 1761.34 27.55% 12.72% 15.24% 27.08%
P 24 1754.58 4.11% 6.37% 20.21% 19.16%
e T HUBRA 8 1655.35 5.30% 10.55% 10.56% 14.44%
AR 164155 15.45% 2.71% -1.60% 1.37%

fisf A0 BEAA R A0 1589.09 11.82% 5.79% 8.09% 15.28%
FEERH UK 1495.95 17.82% 12.30% 13.83% 14.85%
Bk RA 1486.95 19.82% 11.55% 18.49% 38.91%
PESE 1410.95 -1.38% -5.05% 2.43% 1.16%

29T Sk 1409.64 9.91% 10.35% 11.15% 14.25%
HUB AL BRAS 2% 1344.32 31.76% 4.00% 10.03% 16.53%
PIRBIL S |48 5 1313.39 60.35% 24.51% 26.94% 30.79%
EJ PR i bk 1214.22 25.00% -2.08% 0.99% 8.80%

E{REY S IE TR 1193.85 47.48% 15.30% 5.69% 16.50%
Wyl 1191.19 44.10% 19.03% 10.01% 9.39%

AE5FE S i 1143.61 44.77% 19.04% 23.60% 25.67%
AR 1120.31 7.32% 3.14% 0.00% 13.34%
R 1111.20 46.62% -36.83% -11.66% 10.44%

FeA kIR wind Fifl, 1T BB TS

AW G ST N 1% 2 D AP AMRE A BE OS8R, T LEM R A KR . ZEIEFR 1 747k,
O dl THE O 48, DR R A B R KA AR AT . 2011 436 B AP [ R B 8 K s 0 -
KR 9.42%, —FREMWMKE574%, HFEEAHKE 6.77%, LEEEHKZE 10.65%.

|

[FJ Iy 2% R AT L i, JRATTBOE I PR A R R
AT 1. 2011 AEHG AR T 10%:;

FAF 2. E=EE AW KE KT 5%:

FAF 3: I HEMNE G KAEKT 8%;

A4 IEBERNESHEICERT 9%.

FATIAE 1 HIMBRATF &2 AF 100, IR FATE 2 2,
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SR BB b

F2: R1KAFH 1 HEZRHFITL

Tk HOEH 1 KR SEBAHKE 5ERAHEKE TEREHKE
EEE e SEVIN 52900.17 19.43% 21.07% 9.30% 11.66%
HifE B 45391.23 15.48% 12.31% 15.83% 20.79%
HLF A S LI 10543.25 20.15% 16.35% 15.47% 15.23%
IR AR 6004.41 55.68% 42.36% 22.11% 23.33%
PREERCAE 5596.07 22.56% 15.02% 15.59% 21.09%
HEnth 4 i o) 5391.63 12.10% 1.90% 3.68% 9.89%
ML TF R 4132.93 11.16% 6.71% 6.92% 12.99%
Pl e i 3566.62 12.56% 3.62% 1.84% 3.08%
KK IR 2985.54 24.74% 7.80% 11.08% 17.00%
TRE A 2949.18 12.01% 8.20% 5.06% 8.64%
ARIKEH 2884.63 12.20% 7.21% 5.69% 9.14%
BRI 2837.62 22.24% 3.19% 8.31% 18.19%
pIET R 2660.93 27.86% 8.09% 8.28% 14.29%
WA 2431.45 10.87% 5.66% 9.67% 10.57%
A A 2310.36 18.89% 16.89% 15.41% 12.75%
e L 2105.73 21.82% 6.34% 8.37% 16.19%
G2 i 1810.18 12.44% 10.59% 10.46% 13.72%
TFHPHTH 1799.74 12.85% 6.78% 8.82% 10.55%
KR 1761.34 27.55% 12.72% 15.24% 27.08%
B IRt 1641.55 15.45% -2.71% -1.60% 1.37%
fif £ B AR 1589.09 11.82% 5.79% 8.09% 15.28%
FRERH UK 1495.95 17.82% 12.30% 13.83% 14.85%
Piliv 1486.95 19.82% 11.55% 18.49% 38.91%
MU AL FE A 2% 1344.32 31.76% 4.00% 10.03% 16.53%
PIRBIL S |4 5 1313.39 60.35% 24.51% 26.94% 30.79%
E PR i R 1214.22 25.00% -2.08% 0.99% 8.80%
i ZE A 1193.85 47.48% 15.30% 5.69% 16.50%
Wyl 1191.19 44.10% 19.03% 10.01% 9.39%
FE5FE S i 1143.61 44.77% 19.04% 23.60% 25.67%
Bk 1111.20 46.62% -36.83% -11.66% 10.44%

BRI wind Fil, IFELEEFOITERRER
BATINGE 2 PIIBR AT & 461 2 10, FIARIAFAT I IR 3.

F3: R2RXAFH 2HIEZRHFITIL

Tk HOEH 1EMKE SEEEHKE 5 ESEHKE THEEEHKE
B A B 52900.17 19.43% 21.07% 9.30% 11.66%
HLE B 45391.23 15.48% 12.31% 15.83% 20.79%
HLF A S AL 10543.25 20.15% 16.35% 15.47% 15.23%
P 7 IR K 6004.41 55.68% 42.36% 22.11% 23.33%
T2 G UK S ) HTTP://RESEARCH.CSC.COM.CN
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SR BB b

Tk HEOEH 1 KR SEBAHKE 5ERAHEKE TEREHKE
PREERCAE 5596.07 22.56% 15.02% 15.59% 21.09%
ML TF R 4132.93 11.16% 6.71% 6.92% 12.99%
KA K 2985.54 24.74% 7.80% 11.08% 17.00%
B e 2949.18 12.01% 8.20% 5.06% 8.64%
EKFE, 2884.63 12.20% 7.21% 5.69% 9.14%
InBA 1 5 2660.93 27.86% 8.09% 8.28% 14.29%
M= 2431.45 10.87% 5.66% 9.67% 10.57%
A A 2310.36 18.89% 16.89% 15.41% 12.75%
et Bl 2105.73 21.82% 6.34% 8.37% 16.19%
G2 i 1810.18 12.44% 10.59% 10.46% 13.72%
TFHPHLTH 1799.74 12.85% 6.78% 8.82% 10.55%
KR 1761.34 27.55% 12.72% 15.24% 27.08%
fisf A0 BEAA R A0 1589.09 11.82% 5.79% 8.09% 15.28%
B UK 1495.95 17.82% 12.30% 13.83% 14.85%
SRR 1486.95 19.82% 11.55% 18.49% 38.91%
PIRBL S |48 5 1313.39 60.35% 24.51% 26.94% 30.79%
/R 1191.19 44.10% 19.03% 10.01% 9.39%
Httt 4l 1143.61 44.77% 19.04% 23.60% 25.67%

BOEAH: wind SEil, 1B TR A
BATIER 3 PIBRATE & 4 3 10, RIRKTATIL AL 4.

F4: RIXPAFHIFEZRHFITIL

Tk #HEOEE 1 KR IFEFAHEKE 5 EFAERE TERREKE
ERZIEAE/ Y GELDIR S 52900.17 19.43% 21.07% 9.30% 11.66%
HfE & 45391.23 15.48% 12.31% 15.83% 20.79%
ML B AL 10543.25 20.15% 16.35% 15.47% 15.23%

B BIRR A BI K 6004.41 55.68% 42.36% 22.11% 23.33%
VAT 5596.07 22.56% 15.02% 15.59% 21.09%
TKAEIKIR 2985.54 24.74% 7.80% 11.08% 17.00%
IBGEIYA 1 2660.93 27.86% 8.09% 8.28% 14.29%
WAL A 2431.45 10.87% 5.66% 9.67% 10.57%
A 2310.36 18.89% 16.89% 15.41% 12.75%
TEE L 2105.73 21.82% 6.34% 8.37% 16.19%
DG 1810.18 12.44% 10.59% 10.46% 13.72%
FHHAHLA 1799.74 12.85% 6.78% 8.82% 10.55%
IKFE 1761.34 27.55% 12.72% 15.24% 27.08%
i £ oA R 1589.09 11.82% 5.79% 8.09% 15.28%
AU 1495.95 17.82% 12.30% 13.83% 14.85%
BPERAK 1486.95 19.82% 11.55% 18.49% 38.91%
PRI |3 L5 i 1313.39 60.35% 24.51% 26.94% 30.79%
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5


http://www.microbell.com/

IRUHEES “BECE” WRER, REBUHRHNHN “BICe”

miki#N  http .'{d‘k,jwww. microbel [. com

@) rrEesis i,
CHINA SECURITES

SR ICA
£l HOSH LEKE SEEAMKE  SESAHKE  TEEAMKE
W] A 1191.19 44.10% 19.03% 10.01% 9.39%
(i I N 1143.61 44.77% 19.04% 23.60% 25.67%

BN wind i, FHFER AT TR NER

BAMINE 4 PMERATT 20T 4 (1, HRRBR 4 S AL &40 40 I LU ERifE, 19 Ak
HEN T HATHIAES -

A RES %8 T (o) 2 E H g E 1Tk
BOATLI 1, 3. 5. 7 4553 KA A T ER S TS AL IR 1 R R, B SRR 260 M 2012
2 B SNSRI AR AT A B 1T

LRI GDP 19380, U SRIXLEAT VAR 2 05 56 Hh R ARDRT T A R BB B i T4 -1 34K
8 A S FERE S BN SR T

#*5: 2012-2013 £/ E S FITILAIXEH OEMGITHE

Tl 2011 £ OEH 5 EREHKE 2012 #E4¢E 2013 HE
ERZIEAC TV GEEDIRY S 52900.17 9.30% 16.5% 26.1%
HLfR 45391.23 15.83% 28.1% 44.4%
HL 7B S AL 10543.25 15.47% 27.4% 43.4%
I AP 6004.41 22.11% 39.2% 62.1%
HZERCAH 5596.07 15.59% 27.6% 43.8%
KEIKIE 2985.54 11.08% 19.6% 31.1%
InhGHA % 4 2660.93 8.28% 14.7% 23.2%
WA 2431.45 9.67% 17.1% 27.1%
A A< i 2310.36 15.41% 27.3% 43.2%
Jigte HapL 2105.73 8.37% 14.8% 23.5%
G i 1810.18 10.46% 18.5% 29.4%
FHNNTH 1799.74 8.82% 15.6% 24.8%
KEE 1761.34 15.24% 27.0% 42.8%
g0 TRVA VR 1589.09 8.09% 14.3% 22.7%
PRI 1495.95 13.83% 24.5% 38.8%
il 1486.95 18.49% 32.8% 51.9%
PIRRBIL S |4 15 1313.39 26.94% 47.8% 75.6%
/BT 1191.19 10.01% 17.7% 28.1%
FESFE S i 1143.61 23.60% 41.8% 66.2%

FeA KN wind F, BB TS

S [ 0 10 75 SR AR B8 mong AT M R s sl A R B R T IR A B (K7 BELL K B ok s Ol e FL AT, XFAY
PUEATSE R B LA SR AS, L, R REBkILX 20, B SRR D Rk BT ke by 24w ik 55 4
IETHIFZ I
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SHIHIT R

WETEA
N ey

SO BRI T4 5

g MIT R FaT it JUEPE SRR E S AL B, ATBUATT A
KSR ZOU RGBT, IEAE D ) MV AGTE i LB 2 5 A S . U8 B 5
PR O ZREETT I Y I T MURE ()@ HE SR S AR 3R . 2008 4F LIk 28 DU A 3R 4358 1A
B AR NE RS AT

XEH  010-85156320 liujianzhong@csc.com.cn

HARESHESH

@AIE 010-85130892  pengyanping@csc.com.cn
LZ:F 010-85156405 jiangdongya@csc.com.cn
R H X A B 22

7K1% 010-85130905 zhangbo@csc.com.cn

7K 1] 010-85130232 zhangming@csc.com.cn
kil 010-85130464 zhangdi@csc.com.cn

[%:# 010-85156401 chenyangbj@csc.com.cn
P 010-85130318 huangwei@csc.com.cn
R LM

A HE 021-68825003  liguanying@csc.com.cn
# W] 010-85130908 yangmingzgs@csc.com.cn
M5 021-68805057  gianhongwei@csc.com.cn
FM K 021-68825001  daiyuefang@csc.com.cn
R IR L

B4 010-85130909  zhaohailan@csc.com.cn
7K 010-85130230 zhangya@csc.com.cn

J&2s 0755-23942904  zhouli@csc.com.cn
BitEW] 010-85156402  duanjiaming@csc.com.cn
s gL

iif 010-85130609 hansong@csc.com.cn

118 010-85130923 renwei@csc.com.cn

il 5% 010-85156427 hejia@csc.com.cn

XJ4Z 010-85130780 liulei@csc.com.cn

X|5¢ 010-85130323  liuliang@csc.com.cn
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M PR ERIT U

T4 15t PR
- F5 S A 86 B A

TN AR 6 A H AHI TR L 15% Ll L
BEFF: ROK 6 S H A A H 2R B 5—15%
ke ROk 6 A H AN T R B E-5—5% Z [l
EF: ARK 6 AN H WA gS 1A R 5—15%;

Jeth: RK 6 AW TR 15% Ll L.

EEFH

RS APEAR A G5 A, A F AN AR NI B AR S AL R &

A WS BRI T A A w A G A TF L, ARA A w] S FFTN GO0 3 B A5 R A 1 R0 58 B AN VEAT A CRAF
AN GRUE AR 2 BT 2 15 nl& 'L‘U‘MM /m JAANG R AEATA AR, HA Jluwmuud o =L ,J“JJ,JTMIU\/I i a=v.
4IiH~J\'l‘Jﬁﬁ’f4"|\ LA, AT e AR b h. SRR FAT] UJH&HW R AL, A3 G R i 2

» AR AERETE . ¥ I' o1 ”MM’JWHIUM”H EREN o A A Lﬂxn'][\lﬂ* J N B AR dUix' ’*J A4

w AAPLLR, P H‘Ja,ﬂum L Hw PG AR A R R EAE S TR

TEVEE ARV DL Mw F L OCHRNUAA AT B S 5T AR S TR L B A R I RAT RAIE SR A TAS &, AT A XKLL A
F PR Lol P IR AR P RAT . W45 ) K ;Juwu IR 25

AHR A N MXM\MJW N N/ R T TTRA A HM FFNEEA NANTS DAFADE B AR R A A . AT
A USRI N s |« TR AR S 5 20 [ B ‘/L/J'Muu WEZRWT IR T, HAGX J/I\“/wrl AR R S D
IEGUE T8

AN T BAUE SRR BN 25 G M, LA SO/ 8 A b BEIE S5 Y B2 B0 v W E S5 20 A i, DU SR S (I AR T
AT BN Y HAR R 4 /H\m T AT VR b Sz e T A2 TR E SO o AR SR AN B U B AN 2 IR A 2 v 1) B AR T L
W i i B B ) B BT AR T =AM

T R, AT TR

bt

It P EERIEFHARER i P EERIESHAKEL

HE - Jbxt 100010 HE - b 200120

N KA 188 5 4 1% TH2UKE 201 ST AT RNE 601 5

Hiif: (8610) 8513-0588 Hiii: (8621) 6880-5588

fEH.: (8610) 6518-0322 fEH.: (8621) 6880-5010
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