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Ve PRAEARE P R 69 2B 34k B SR,
ST IEAR I T AA GG IR L TR R, 8 it A58 F) b
AR, ARENM. NE, LERGAT
FZHRE. Hoh, HsLE.

CERLERFEE, THREMATRF

LR BRI A — R AT, AR AT RIS UK
Fofb. T, BN SBA O S B R A, LR S AT LA EAREM.
Rk RRARERELRE, BV RBHRELANZ S, BB H=E,
47k 6Y Betafl, A &2 B R BMARIFS KRER G RIKA AL, Lo
AL BAFAE. BOM A b 4RAT b e IO MR A, S X2 A
BRI 0 TR

ML~

B T B RGERE. NEHK. B30I, SILRTH. 3G A= M akd
5 BB ERREEFR. Mok, BREXN. REMESE. S%kfn
+ 5, BEHARIE T BAT 4R AE;

A8 A 198, BREALAA (LHRFHAEL) F3H61177.66%, R LA
1L TFHET 3.69%. # EA A ET NG KA THGF R, e 3R 3.28%.

TR

® #Huk 2011 F 8 A 19 H, FAXKFR KA 1L 77.66%, ATH4£ 6 Fl 29 H
A4 515 0% & 5 KAETF 46 T MBS, AT h L 3B aAit
90%/5 K #&M &) F TR EH, FACIEAKE 80% AT Z A 4T 4TH 19
B, AL ER—BI. RATELE R B T, K& LA X T RAERI
PE, S THEXIHRSH ELFHRCHE, BB E 80%A T, REMEE
BB E KPR AN ETHAREN., B WERT oL TEEAKTE,
J& AR B TAT R, BAT S RIBFAT UL, BB 4847 b B8 &
feAn B R B IRIR VK Gk T a2 IR TR R K, s T R
KIEATRIF), WAL HEDGE LR B

® #.E 2011 4 8 A 19 B FHWFI 4% 73.81% (20MA) . T 5 Fl 45474
B3A2LBF4TH, R&EL4IA 11 BFLEH T2, 58 20 HEAKR
FEARR T R IR T 3 TR KA. AR ESSF 2 A Rk
FERCRKE I, BRTCHLE EARE 3 A, AT SR Lk
19.95%. iF EARATVT AMIR BTk 36 3hik B RAE, AT AR IEF 69472k
Brionds, Bl R SYM L2 EE0RRELR, MAA ANRIG /T
EH— A RLES ., N EE XA LB E A2 45474 I A 0 =R
55,

O E BT REA TR T AT LR, RIERFHIE, EEALRPA
TRERSA (IW. 2W) FAR L,
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Bl 20 BB B ATAE T oottt 5
B B: AGIURIEATIK TLveieceeceeeeeceeeeeeee e nes e en s ene e, 6
F Ll B G I LA EIARIEIFAE (oo 3
k20 AT RIS AARIEHNIE I BAFIELRTT oo 4
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F 4 2009 F 1 A VARZLA R I oo 7
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T 3 KR 38 45 AE AT

ME 1 TW?%& kR BRI AE— ERa AT, R ARkRas ) a9 AT LA 4
RS- GLIREMMLI, FIMR RN OFFS: S BMmAsE; ERABkEK S
%ﬁiﬁ% %ﬁ KRB FRARLEFRREEE, EPREBEFEENZ ), &
PUL AR E, IR AITI ) Beta 1, A &2 BAR M AHREFS KRG
RIEAR KM, EARATR A BHFAE, RO A G MARAT Ak AR EAE AR A0 R AR
*, BB EG K IETE BRI IZTAE.

B 1 g R S AT

P
0. 400 0. 600 0. 800 1. 000 2 1. 200 1. 400 1. 600
S 7 (R
SRy
BBt LR 1.782 S0 o W %3
a
() LR Ay FETDD }
& F B4
4250 R ]
EHEH -2.70%gal I 4liE
B WD FiE200
ﬁﬁf@ D 2Es4
S R R D e R e S e 1 7 S e 03{3‘?_&% """"
zrez @ @ ==
(NEF

-4.70%
FIERR: Wind T, REAL, BAZEAZFHIR T
ME A TE H, ﬁ%ﬁ%i&m%m - MGHER B IAT. BRITIRT
W, 3G M Eh5F; BB I RT /E—/@‘%)'TE‘ ik, BIRBEXH. K
R MAE B mék%ﬂkf/’u 5, PBHMIEAIABAT LA, RENMEART .

AL BHELHBHREE BRI

T dEAE REANE BIFAE REAN
GURE ST 5& A, WIRAY . LXK, STKRA W) 2335 2%, FoAE A Wit g

% #h At AZx, EEGF. Dhil. 5L
3 BT K T A A, KR, RHE. BALE
il 36 BREE, FERE. kBT, =Tk
< Z R akd hiBAE, LAk, AL, FiEAG
TR RARK R, RAEMIT, REXE. PiEWR

% HE & BRREE. BibaT. RKER
e BIRIE KA Bogle, WORER. AR, BB
4 ALY Y S BN, ZHRE. RELRE
& S FAE, PHE. BMERA. Bk
Wt KARZGE. ShEM. RS, PRy

AR Wind TR, EFIEALZR

B 0P AR

Bab ERE A, REKEKLL FIE 100 FT#k 2.06%, KE&AFEKZHFIE 200
T 3% 2.89%, mARENNFEZEFIE 500 F# 2.46%.
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R 2 ATLARR S IAEEBON I 3 ARSIt

£ Ak Beta Rk % ARG E N ]
e 1.118 -2.46% 69.97% 29.14%
(ERNE = 0.832 -1.82% 51.93% 25.16%
BAkariE 0.865 0.06% 36.28% 29.44%
ERA @ 0.817 -2.15% 48.66% 23.96%
ARRIR S 1.078 -0.43% 59.85% 27.03%
B 0.987 -2.86% 49.16% 33.16%
BBy 1.050 -2.52% 82.13% 24.92%
A 0.940 -1.87% 75.61% 22.18%
EHAdY 0.727 -2.34% 23.29% 28.28%
214 0.991 -2.43% 61.29% 28.02%
G R 0.937 -1.43% 59.69% 27.28%
AT F5 4 AR 0.438 -1.99% 10.64% 24.67%
T 8% 1.156 -4.06% 62.77% 28.50%
12 854 1.048 -2.39% 47.29% 28.74%
RiBE & 1.324 -3.54% 77.82% 27.86%
o F LR 0.971 -2.22% 38.39% 31.23%
AKX & 1.264 -2.01% 72.47% 26.98%
R 1.091 -4.45% 68.20% 25.05%
HerR 1.571 -2.05% 69.20% 36.74%
26405 1.207 -3.22% 72.23% 32.04%
fbr 1.188 -1.69% 83.74% 26.14%
R 1.269 -4.17% 57.86% 36.44%
Rkdkis 1.059 -3.42% 55.08% 29.86%
#3E 500 1.059 -2.46% 65.01% 27.21%
HALFEEL % 3E 200 1.145 -2.89% 90.24% 26.25%
4 100 1.103 -2.06% 81.69% 25.36%
BB Wind KR, EAZIEA LA R P

Aokt

BIE8 A 19 B, BREA L4 (CHIRIEHEL) F3HE12 77.66%, & LEE
15 FHT 3.69%. # B AASE TS KA THGHA, £4 FFHRA 3.28%.
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B2 BRENESCHELHE
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HAER B Wind Tl , EASIERZFAFR AT ERE

Ak 2011 48 A 19 H, FRAXKEA AL E1L 77.66%, ATHE6 F 29
A3k 90%H &5 /6 K AT 46 T MBI EE, LT 7 S 403 A5 A2 42 3T 90%
B REME T FTRRE D, FFECILEIRE 80% A EMA FTATHG B, 7
£ ER—BI5N. SALEL B T, K& LR K TRRASRMIELYE, 2T
M K30k £RAFH1E, B AT CHEZE 80% AT, MATEEEEFH KPATA
23t e T A REN. B ATEARF AL TAART, B TIRBAE TR,
EAVGE L RFFAT I L., BP RO 4RAT Ak A8 BAb Ao B P38 IRAR IS0 ik 7
A2 I AT ORI, ST 5 REAT D), MR SENGE
LR,

T 3 P ) b 5

T PR M6 & BB AR AT T IR T 69 B % RH TR, RaTE— A 3MNA LA
(60 M5B ). THEEGEINA: £ LREH, KA —HaxtiFg e i ..
B TAFHEL, KRB Fh T, 2 K, 09 5 LREHITEASHNBENT
X—& (FTHWEIETF 0945 A 20 B 4t Bk, K&EF0948HA5H
MR TEATH) .

Wb 2011 4 8 A 19 B F %R 1A 73.81% (20MA) . 5 R I ASHR1E
3A 21 AF4TH, K&k4 A 11 BF4EH T 5 A 20 B4R
R KA PP S T 39 IR K@%, ARIERAN T H 1R b m) FALAL 69 77
i TR AU Bl 917 ISR S AT s hik R R RTAR,
HEAIRT T KBTI EETHARIE, BARESE 2 ARG T
FORES, B AL AL 3 AN A, ARRTAT R IR LK 19.95%. K
T AR EAT L4 hik B O RXEE, A BRI 64T LIF S 50dT, fllo s
WA E G T ARALE, W AIAARTEE T it — A A LRSS, 2L
T 5 XEAT LA Sh B B A B 484k I A 4 = RS 5

4ol ik B XS 0 Tt Ak
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B 3 T RMEATRL

SERR SR S S G GRS IR SR S
\\\"\{?‘ o“s ‘ o\‘\“} N 7 & 4 o‘”‘\\—- \\*"\A N a & o N & > \‘\\\N \\S’I \\‘\<
FeARIBR: WIND FiR, BEZIEAZ AR P EEE
A3 TRk E k&L

2] 4 A Rn TR LiE Ln R 20MA LiE &L
2011-6-27 0.44 64.79% 7.922 60.31% 2758.23
2011-6-28 0.04 65.10% 7.923 60.75% 2759.20
2011-6-29 111 65.37% 7.911 61.12% 2728.48
2011-6-30 1.23 65.67% 7.924 61.55% 2762.08
2011-7-1 0.1 66.70% 7.923 62.01% 2759.36
2011-7-4 1.94 68.06% 7.942 62.49% 2812.82
2011-7-5 0.13 67.99% 7.943 62.96% 2816.36
2011-7-6 -0.21 67.96% 7.941 63.39% 2810.48
2011-7-7 -0.58 67.89% 7.935 63.77% 2794.27
2011-7-8 0.13 67.75% 7.937 64.13% 2797.77
2011-7-11 0.18 67.69% 7.938 64.51% 2802.69
2011-7-12 -1.72 68.43% 7.921 64.91% 2754.58
2011-7-13 1.48 69.34% 7.936 65.37% 2795.48
2011-7-14 0.54 69.66% 7.941 65.80% 2810.44
2011-7-15 0.35 69.58% 7.945 66.21% 2820.17
2011-7-18 -0.12 69.35% 7.943 66.61% 2816.69
2011-7-19 0.7 69.78% 7.936 67.02% 2796.98
2011-7-20 0.1 69.67% 7.935 67.43% 2794.20
2011-7-21 -1.01 69.72% 7.925 67.78% 2765.89
2011-7-22 0.18 69.86% 7.927 68.02% 2770.79
2011-7-25 -2.96 72.27% 7.897 68.39% 2688.75
2011-7-26 0.53 71.91% 7.902 68.73% 2703.03
2011-7-27 0.76 71.89% 7.910 69.06% 2723.49
2011-7-28 -0.54 71.30% 7.904 69.34% 2708.78
2011-7-29 -0.26 71.19% 7.902 69.56% 2701.73
2011-8-1 0.08 71.73% 7.902 69.75% 2703.78
2011-8-2 -0.91 71.78% 7.893 69.94% 2679.26
2011-8-3 -0.03 71.82% 7.893 70.13% 2678.48
2011-8-4 0.21 72.01% 7.895 70.34% 2684.04
2011-8-5 -2.15 72.38% 7.873 70.57% 2626.42
2011-8-8 -3.79 75.88% 7.835 70.98% 2526.82
2011-8-9 -0.03 75.95% 7.834 71.35% 2526.07
2011-8-10 0.91 76.39% 7.844 71.71% 2549.18

H 45 iR E XX 0 S
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2011-8-11 1.27 76.47% 7.856 72.05% 2581.51
2011-8-12 0.45 76.22% 7.861 72.38% 2593.17
2011-8-15 1.3 76.48% 7.874 72.73% 2626.77
2011-8-16 -0.71 74.95% 7.866 72.99% 2608.17
2011-8-17 -0.26 75.03% 7.864 73.26% 2601.26
2011-8-18 -1.61 75.25% 7.848 73.54% 2559.47
2011-8-19 -0.98 75.34% 7.838 73.81% 2534.36

FHR IR Wind Fil, EMSIER AR5 AT

RENH 5 AT L8645

% 4547 A2009 F 1 Ak, R REF REAS TR IEZEITILE L
R RIBERIHIE, EPGR R T R RS (IW. 2W ) T AR LA,

A 4 2009 %1 Ak S £

ARk B #5 484 Rn 2 Rn 1% EEREAL
2009-01-16 11.09% 10.74% 0.35% A, 12.8%&(In-Sample)
2009-02-06 14.92% 12.64% 2.27% H etk a4 (In-Sample)
2009-02-20 8.57% 6.71% 1.85% A &4 /% (In-Sample)
2009-03-06 -3.02% -3.20% 0.18% 2 &4 /%(In-Sample)
2009-03-20 4.37% 4.33% 0.04% RiEE4, BHE (In-Sample)
2009-04-03 7.64% 7.26% 0.37% A &4 /%(In-Sample)
2009-04-17 1.40% 4.34% -2.94% RIE, £ E:IR%(In-Sample)
2009-04-30 0.98% -1.23% 2.21% 7 Ak % 5 (In-Sample)
2009-05-15 10.18% 6.39% 3.79% J-H#o 7 (In-Sample)
2009-05-27 -1.33% -0.92% -0.42% Sk (In-Sample)
2009-06-12 8.17% 3.99% 4.18% WARIZ -, £ REIR4-(In-Sample)
2009-06-26 6.46% 6.44% 0.03% E % 4 4 (In-Sample)
2009-07-10 9.37% 8.05% 1.32% 2 &4 /%(In-Sample)
2009-07-24 5.75% 6.41% -0.66% Rz %4 (In-Sample)
2009-08-07 -1.52% -1.68% 0.16% # &4 /&(Out-Sample)
2009-08-21 -7.04% -10.18% 3.14% RMAE RS A, B 2 A M
2009-09-04 5.77% -3.90% 9.67% E % 4 47 (Out-Sample)
2009-09-11 4.23% 4.76% -0.53% T AR ERE, EH LY BRI
2009-09-18 2.95% 3.81% -0.86% SRR g, R S4HH(Out-Sample)
2009-09-25 -1.32% -0.72% -0.60% K, A &4 (Out-Sample)
2009-10-09 4.37% 2.52% 1.85% 1, F 7L & (Out-Sample)
2009-10-16 1.57% 7.67% -6.00% A dBiRAH(Out-Sample)
2009-10-30 0.72% 1.70% -0.98% RI& Ak (Out-Sample)
2009-11-06 0.52% 2.81% -2.29% 3,77 (Out-Sample)
2009-11-13 4.82% 0.73% 4.09% RARE. EZHA4H(Out-Sample)
2009-11-20 2.47% 0.40% 2.07% B IE4r . BRaR#(Out-Sample)
2009-11-27 -0.40% -2.65% 2.25% FAksk#(Out-Sample)
2009-12-04 -2.48% -0.52% -1.96% W, 7T 244 (Out-Sample)
2009-12-11 10.22% 5.62% 4.60% 2 &4 5. R Out-Sample)
2009-12-18 -0.43% -1.27% 0.84% 2 &4 /% (Out-Sample)
2009-12-25 2.56% -2.90% 5.46% TS LG, RA R R, R
2010-01-01 7.56% 5.97% 1.59% 1T 43 &R 4-(Out-Sample)
2010-01-08 6.69% 1.55% 5.14% , F 7T & 4 (Out-Sample)
2010-01-15 -5.77% -1.13% -4.64% 4@k %-(Out-Sample)
2010-01-22 -2.16% -2.27% 0.11% o, F 7L & (Out-Sample)
2010-01-29 -7.44% -7.62% 0.18% 12 &% & 15 &R 4%-(Out-Sample)
2010-02-05 -3.52% -5.76% 2.24% BB 4y AR IR S B AR
2010-02-12 0.87% 1.17%  -0.30% KA RSl B 25 A 4

W 4ol ik I L X5 84 STt S kA SHAET K tAE
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Ak B 5 484 Rn £ Rn (F T EREATL
2010-02-26 4.45% 4.41% 0.04% B4k %7 (Out-Sample)
2010-03-05 1.80% 3.70% -1.90% 2 &4 A &4 /% (Out-Sample)
2010-03-12 -4.37% -1.57%  -1.70% 13 &k & KRB, B2 £
2010-03-19 -0.10% 1.35% -1.45% R4S (Out-Sample)
2010-03-26 -1.12% 2.23% -3.35% 2 &4, £#IRk%(Out-Sample)
2010-04-02 6.72% 3.50% 3.22% W, 7T %4+ (Out-Sample)
2010-04-09 4.95% 3.44% 1.51% %%foé&%,m W, 5 AR
2010-04-16 -0.51% -0.79% 0.28% K ¥ (Out-Sample)
2010-04-23 1.80% -0.79% 2.59% [ % 4 4 (Out-Sample)
2010-04-30 -8.41% -8.50% 0.09% # &4 /%(Out-Sample)
2010-05-07 -6.06% -9.92% 3.86% [ % 4 4 (Out-Sample)
2010-05-14 -4.51% -5.68% -1.17% 4R %-(Out-Sample)
2010-05-21 -12.10% -4.12% -7.98% A& (Out-Sample)
2010-05-28 1.75% -0.32% 2.07% K (Out-Sample)
2010-06-04 -0.33% 0.29% -0.62% A3 (Out-Sample)
2010-06-11 -1.51% -2.56% 1.05% Heltk. FekE&. EHAY
2010-07-02 2.98% 1.91% 1.07% BT AR ﬂ&é}(Out Sample)
2010-07-09 -4.14% -3.26% -0.88% % 42 IR (Out-Sample)
2010-07-16 0.06% 3.02% -2.96% % mk}]&%(Out-Sample)
2010-07-23 6.27% 4.87% 1.40% RAWE. Rizik4(Out-Sample)
2010-07-30 12.47% 9.69% 2.78% R, AKX A (Out-Sample)
2010-08-06 5.30% 4.50% 0.80% # A, RA E % (Out-Sample)
2010-08-13 2.73% 0.01% 2.72% # &4 /5(Out-Sample)
2010-08-20 -1.66% -0.16 -1.50% R4 # (Out-Sample)
2010-08-27 -0.80% 0.71% -1.51% EHA%Y. &b (Out-Sample)
2010-09-03 3.31% 2.16% 1.15% M& A @/\Eq(Out Sample)
2010-09-10 5.54% 3.24% 2.30% FAB T LT 5 Bk
2010-09-17 -0.28% -1.87% 1.59% 75 o f, TR 15 ik
2010-09-30 -0.53% -0.34% -0.21% [ % & 4 (Out-Sample)
2010-10-15 23.35% 9.18%  14.17% # &4 /%(Out-Sample)
2010-10-22 20.61% 7.99%  12.62% A& (Out-Sample)
2010-10-29 3.90% 2.58% 1.32% kA &4 /2 (Out-Sample)
2010-11-05 6.35% 5.25% 1.10% RiB&k 4. 1% &% & (Out-Sample)
2010-11-12 -1.48% 0.05% -1.53% W, F 7T &4 (Out-Sample)
2010-11-19 -6.50% -6.81% 0.31% RS (Out-Sample)
2010-11-26 1.57% -2.59% 4.16%  RIAE. RSH. E %44 (Out-Sample)
2010-12-03 3.01% -1.08% 4.09% ARk, E 25 A 4 (Out-Sample)
2010-12-10 -3.80% -1.44% -2.36% A 4k AH(Out-Sample)
2010-12-17 0.78% 2.04% -1.26% R Su4kAHOut-Sample)
2010-12-24 0.53% -0.30% 0.83% R E2 5%, A3 (Out-Sample)
2010-12-31 -5.64% -3.41% -2.23% 1% &M 4-(Out-Sample)
2011-01-07 -0.14% -0.02% -0.12% 3,77 (Out-Sample)
2011-01-14 -9.35% -1.32% -8.03% B ®, A €4 (Out-Sample )
2011-01-21 -4.76% -5.25% 0.49% H et R, ®HAEH (Out-Sample)
2011-01-28 -7.18% -1.94% -5.24% A3 (Out-Sample )
2011-02-11 5.00% 4.38% 0.62% Z &4k, b4y (Out-Sample)
2011-02-18 7.88% 5.92% 1.96% #H M, Rz %% (Out-Sample)
2011-02-25 4.39% 2.35% 2.03% Ride, %A % (Out-Sample)
2011-03-04 1.84% 1.65% 0.18% A &4 /% (Out-Sample)
2011-03-11 0.08% 1.99% -1.91% A &4 /% (Out-Sample)
2011-03-18 -0.43% -0.78% 0.34% FA W% (Out-Sample)
2011-03-25 3.40% 1.49% 1.91% R A w%E (Out-Sample)
2011-04-01 -1.57% 1.24% -2.81% Ao AT, % SR,  (Out-Sample)
2011-04-08 1.24% 0.94% 0.30% B3 % (Out-Sample )
2011-04-15 1.63% 2.31% -0.68% B3 (Out-Sample )
2011-04-22 5.03% -0.74% 5.76% 2 ¢4 /% (Out-Sample)
2011-04-29 -6.89% -4.78% -2.11% 2 &4 /& (Out-Sample)
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AL B M 484 Rn AR Y % FEREATL
2011-05-06 -7.91% -5.12% -2.80% 2 ¢4/ (Out-Sample )
2011-05-13 2.35% -1.07% 3.42% £kt (Out-Sample )
2011-05-20 1.67% -0.09% 1.76% A dB4kAt (Out-Sample )
2011-05-27 -6.68% -6.02% -0.67% B &ikopt, EZHA4 (Out-Sample)
2011-06-03 -1.68% -4.57% 2.89% & (Out-Sample)
2011-06-10 -1.85% 0.63% -2.48% K&, £FIRS% (Out-Sample)
2011-06-17 -3.92% -2.39% -1.53% k4% (Out-Sample)
2011-06-24 0.19% 2.09% -1.91% £kt (Out-Sample )
2011-07-01 7.37% 5.11% 2.27% B = (Out-Sample)
2011-07-08 2.59% 2.91% -0.33% #RHEHM (Out-Sample )
2011-07-15 1.37% 3.16% -1.79% & (Out-Sample)
2011-07-29 -4.24% -4.20% -0.04% E %44 (Out-Sample)
2011-08-05 -1.74% -5.00% 3.26% R euiAt (Out-Sample)
2011-08-12 4.14% -3.58% 7.72% £ Su4kFE (Out-Sample)
2011-08-19 -1.33% -3.36% 2.03% KIk. B&skH. B4aR# (Out-Sample )
2011-08-26 oAt (E, —A)
2011-09-02 oAt (E, —A)
FTAL KRR B EAZTHRITERE, RAF R mA

T RBRERK

® #.k 2011 8 A 19 A, FHAXKRERLEE/L 77.66%, AT HE 6
A 29 B &3]3k 90%4) 3.5 8 K& 4 T MR, KT
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