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AHgAFEIE); (2) REITs; (3) 12400 BR4R4E%4 (Indicatior-linked
investment trust beneficiary certificates ); (4 )& #4913 #4L 3 7~ Foreign
investment trust beneficiary certificates ); (5) E 4% & (Foreign investment

secturities) 5.

# {Rules Concerning Selection of Stocks Eligible for Standardized Margin
Trading and Loan Trading (as of April 1,2011)) # 5-3|f £ 698 F .
REITs. ETF #oESMEFIK 5 IRIFIE S5 & KAE AR A R Rk A AT 09 E
FOREN RN A FmLE . @R, AR Ay @A L e,
TREHE. BAKE. FH2. KEFILF.

R 1 B ARGEHRE RN E) T IARIER IEF S E (B A EX D)

Number of Substitute Stock Issues for Margin Requirements

Exchange

End of Month Tokyo Sapporo Fukuoka
2009-4 2,867 - fLIET GO RESERBL KO | - BRSO REHERS SO
2009-5 2,865 BB SR FHERLE SR
2009-6 2,859 <R (BOR) oRfERe |- £ GO0 ofERe
2009-7 2,852 R MR
2009-8 2,853
2009-9 2,853
2009-10 2,857
2009-11 2,852
2009-12 2,850
2010-1 2,842
2010-2 2,837
2010-3 2,835
2010-4 2,839
2010-5 2,841
2010-6 2,839
2010-7 2,840
2010-8 2,835
2010-9 2,829
2010-10 3,048
2010-11 3,045
2010-12 3,049
2011-1 3,051
2011-2 3,049
2011-3 3,048

7£: Tokyo-The Number of Issues until September 2010 includes that of Margin Loans for

JASDAQ Market .

AR BREESAAR, ISF
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Number of Loanable Issues for Loans for Margin Transactions

Exchange
End of Month Tokyo Sapporo Fukuoka
2009-4 1,718 [1,122] 62 [19] 103 [34]
2009-5 1,716 [1,123] 60 [ 7] 101 7]
2009-6 1,715 [1,117] 7] n 7]
2009-7 1,711 [1,116] n ] m ]
2009-8 1,713 [1,113] 59 7] n ]
2009-9 1,708 [1,119] 5771 100 [ 7]
2009-10 1,712 [1,118] 58171 101 [ 7]
2009-11 1,713 [1,113] n ] n ]
2009-12 1,715 [1,107] 56 (7] 99 [ 7]
2010-1 1,711 [1,105] 55 7] 98 [ 7]
2010-2 1,713 [1,098] 7 [20] 97 [ 7]
2010-3 1,716 [1,092] n ] n ]
2010-4 1,718 [1,094] n ] 96 [ 7]
2010-5 1,719 [1,094] n ] n ]
2010-6 1,721 [1,090] n ] 95 [35]
2010-7 1,725 [1,088] n ] n ]
2010-8 1,728 [1,080] n [18] n ]
2010-9 1,721 [1,082] 54 7] n [34]
2010-10 1,630 [684] n ] 7 [35]
2010-11 1,632 [677] n [19] n [34]
2010-12 1,635 [674] 7 [20] n ]
2011-1 1,637 [671] n ] n ]
2011-2 1,640 [665] 55 [18] n ]
2011-3 1,645 [666] n [ 7 [33]

7£: (1) []indicates the number of issues eligible only for loans of funds
(2) The number of Issues (Tokyo) until September 2010 includes that of JASDAQ Market
HERR: BRELIERRT, ISF

B 7 BAGERERRAE) THATRTR G IESHKE (BRFFEXD)

The number of Loanable Issues
{ ) indicates ETFs

2,000
(56) (58) (o8) (86) (93) (101)
1,725 1,715 1,708 1,716 1,720
1,645
1,300
1,000
Sep-08 Mar-09 Sep-09 Mar-10 Sep-10 Mar-11

BAERR: BRE AR, ISF
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Customers for Stock Borrowing Agreement

500
438 430 433 434 436

400 3153
300 |

200 |

100

Sep-08 Mar-09 Sep-09 Mar-10 Sep-10 Mar-11
* exclude financial imstitutions
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P R GERTIARIEA REEA. T DEBERARS” ek
KRR AE R E LG FIE, B 6 /NA. @ “BIUERAR S 4
AR AR AR B IEAE) e B P B ERE, A29% X L iERFIESE
RRANE) W45 BRIB IR . 42 SEET, AEAN S B ARG T IRZ 6 P0G 4K
¥ £ 45| B AGEA L A (ISCC ), T FHAERR 245 L 1bF)
— S AR T A[EA R G —RUATEE R, B AR 69 5O T+3,

224, REFREEAR G HRIEL LY

BA (GEARGE) AL, dkiLak T atRie et A 30%, 14554
M3k 6 A (f£ 1975 £ 1988 SFia], H A#n4s L HIRIEE R A 30% —
70 % 44 X A] R EK B3 47 K, AN 1990 A Ande ARIEA R B 2
A 30%). EKEEZ BT ERAMBRIELWHINZEMS5E (RK
A ). ATIERIT SRS NG FEA B @G IEE .

F—EABAMSE: BR GEARZHEY T, MR XG5 AN
JRZIRGEAN 30%49 AL RIEE ), RIKERKIEETRFY FT=Z+T 4
BJ, ER8MRA 6/~ A (1999 55 A 26 B 96| ZHE). BT A
AWM 54 (RRBA ) FIZEARBIAFE, 2RIKTF Y T 30%.

FZBARTIER RGP RM 54 B R AERIL, RARIEFZS
PR FAZ R (ZHFE LA IHEAZE B H) AT, EV 54 P
2k, TAT SRR IANA R FRIEE L], REWM HF A EEAL
gk, 1987 2 A, RHAEL S G 2L 3] 70%.

% = BR A BALFNE) . BARKNE) T B B £, AEAAE) A HRAR
B, T EMGABRTAERA G FIARGIZ L, AATHBIHAIRK
AR B A AR 3 A RIE 2 T
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AR E 53 8, &bk, Bk, Eﬂp@kxwﬁ*?kﬁj

A 8:5F B 3G,

) PEEF, AXE B, HFREEA 105 B (494 FH, {20
1050 B TA EFR), it HARIEAN Btz kP I %,

4) BRHEF, BT, (e ARTEARSHART MM, HERIESN
JI 3o RiZ ak A

5)itpFad, MAEARS Y, HEMBEEN, 4F KSR 522
B (A FH) 92 F4%. 15 ﬁm&ﬁﬂ#%%kf%ﬁﬁc

%o RAESN ) BIE AR N 8] B 45 AR A0 F R, JEANE) L EE A
BRG] AT R A&, BATHER FAEARFYGA 0.77%., FIEH
3 AR R H R R T, Lak AR — AT AR sk ek, BATE A
TEHNE) ST R A BT AR S h 2%E 3%, EANS) @HESE AR
3] ZATEE R A G Bk, BB RRA TR R AT aR B IEA ) TR K
BiER a2 AmiF, BT EERAGFERERENH 04%. HL
A GEAARAY, WIS G FTA Bk A AR B A ah B A £ AT A
B, AEAE GRS B Z I R RN AT TR W AR T, g
W5 G T 3R AR AR A K 5 FE NGRS IR ) AT AR P 4
PEA A RAM B P AR AN G . AR A 8] iF R PR AR AT, gk
F R R AR mh g, B AT B AGEAN S SR P 6 kA &
% H 1%E 2%. iEH5) 3G A AR P G E A ARk 3] R AR K4,
JEAE Rk 8] S d5iE ) 6942 B A R AT A K.

A9 B AKIEALREANE) 34 a0 L 400 BA8 X % A (1988-2011)
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10.0%

el [@lLoan Rate

8.0% [Jinterest Rate on Collateral Money of Stock Loan
. 0
iZliLending Fee

7.0% == Profit Margin e
6.0% [ o o

5.0% I - === S S e R R R SRR e SRR SRR SR

2,0% [ I - -7 e s s o S S e SR S S S s e

3.0% |

2.0% |
1.17%

1.0% [

0.0%
88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

AR BAREEAAR, ISF
226, BEABAIHHERLEL

EAKR, FLERXHEP f ERBIRES GG, &P 7T I 4478k
TRAR Sy, ARS8 Je P AE T Rty B B RS e ARAE A A
BETH, BRWTEHTENEOIRESGHFZRE P AN TR
n. BPFERRFLEZRNSCAIEHZERGR T ARTRBRARS . VA
BEECARLER,

X T@RTRALHEI, Ak, ZP LB RNEZELHLZE A RIS
X5, IBAZL “DRRERARS” T2 “BBERAREY”. TR, &P
R\ ETIZR G R T ARG B, //?lPJ'J’_ZW/Fmiﬂ BRI G AL
B, REHAZRIINRZHLEARTRAZH, LAGEP #HiNE, B
B EELie, I, BPERRALCHINER, WX HERART
ATEP LA BTEBRARGEA . RELMHRBHKE. ERFAF. £
P LR FRE, AEHFELMESE, LR EREBLS, HEOITE, R
W, HIAR, HEPIREF.

22.7. BERBAXHHTEFX

ERR, BEBARHNT S, TERAATHFR: F—, RFLHK/
FHiE S, BPETEBRAISH, EARRBZRE, ETEBTX
But, 2R BB RS, X2 TERERARDIOELFX. $—,
HRA G/ ARITA, RO, ATERATHN, REEEALE, &
BURNALE, ETHEBARXGN, REKRFEALLA”, HEVUIEERE
HF NG EBE A, B2, MR A ek AR T AL A X
T,

23 B ARG LS RE F ——IiEH NG

2.3.1. EANE) BEARE
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N R E )

B A CGEA R 5 ik ) B NFEAZ A 5 693 5/ 5) o6 IR A B A TR @),
AR FARERT 120%A La) T AR ERF AL S, AHRXHHER
RIEHA LA, FHBIFAREEKELLGE LI, A KA
Feyit X BF FTANE R F>120%. —EIEHN 5] EZZRE
B AR BUE R A 6T, AR — T T R UL,
WS REYIECW: 47

232, AEHNE) T RAL G oA SRR

AR, BEBIEZHAATRER LG NER L, 3 TAER
B R 5 P g 6 T AiE A, RSN S T AR IE A Bk 5] Wi 45 kil
Mz B X G e F) & AZE IR R R A NS R P A 2HE,
T WS R PTG 6 e A e, RS — R AL IE R A B
3] W i 4% akid

MAEP Rieh T et mb R ) AR aRT P ERT L, Ripdid
IEAN 8] BAE A4 BR8] AT, KRB ABATERT A LSZE LXK

A BEGRETAH, wRAFNE P LEZ R TAAALRTAS, W T A4
AR TA. 122, ATEH L& TIEAZT B 6 9200 =

233, EANGRBEGRRTRRALS I HER

AAIATORE R T oA R%E: F#7EE A K% (Standardized Margin
Transaction ) F=#X15 Al X % (Negotiable Margin Transaction ). #7/E1Z
R R GeA . AZEHRE S G P, T TARER A PE
é@ /)‘2‘}4’_\7‘12‘:’1!37)? > ’Lﬂ:-jnk/éx\é] =T VA \éllﬂ:-jnkf’_\rfﬂéé\\";] ‘EP T?J‘f%l%‘k:ﬁ ( Loans for
Margin Transaction ). #¥13 X 5 69 4) % | 12 HAFRF ok ddE A0
A AE P A ERAE, M TWHBUE AR HIE G REFIES, IEFNE] —
R EE GRS BN 8] W T A Rk

FARRAZ R R S, iEAE RN G A E T A ARBERT, HiEss
AR 3] R ARIZ F 5 A H AT AL K., R KT &, 4 FARAT
FrieAn X K4 BB GE A A BR8] 8 T AR P XINGEAF F )
TP, RAXNEFTAHANTEKF . mAIEA KT &,
H AGE A A A 8) Frdetd KR Z I E 7 A 5 AR TK P RINGESF
FNE) HIEA SRR P, RARINGEAARRANG) IR AR P . BiEAL
BRG] A 7 A G ARG A, NAES T e A d B RizEs
A B AT RRARL G T, FEIEA KT &, B AEAAE N8 etk
JEA B AR AGE A4 R 8] 09E A K P RIGE A B8] 699 4 3O K
P RAXNEFTAEANQIERIKF , M ERE KT @, %8 ATH
A K KT BN E T A HAGFTEIKRP RNGERFH NG T2 R
IR P, RARINGEAE R E) 89 T2 K P AL B4 rk A e) 2R F 4.

stF BT R R S, R ARIEANE) F AR EANE) P iF 4 akiE, f2iE
Foon 3] 7T VAR S IE A IRITEF XA IEA A RN G AR ER KA, £y
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a0 R A E T H BN A T REFIEANREFFT L L E R,

B 10 #AGERA X G ALE

— Standardized margin transactions and Loans for margin transactions —

( stanaardized margin transactions )  (_ Loans for margin transactions )

Place trade order .

Submit spplication (5%

5 wnkm

F

Ceposit brokerage margin (1) .
s P T

Loan funds for purchasing
stock or stock ceddificates to =ell

L
LY

Creposit collateral for margin ’
} tran=zaction 3}

b Y
Fa

Securities

Loan funds for purchasing
stock or stock cedificates to =ell

—
(i)
E
3
=
(&

LY

Japan Securities Finance

Feceive purchaszed stock
cetificates or zale proceeds

(5} ey

e

Stock exchange
clearing facilities

HPERR: BRELIERRT, ISF

A 11 hE A X ERAER

Megotiable margin transactions and
Loans for negotiable margin transachons

( Megotiable margin transactions ) (Loans for negotiable margin lransacticnsj

Place an order for negaotiakble

maErgin buying Application -

Deposit margin regquirement Dreposit margin reguirement (21
r 7

8

Loan funcls for
purchasing stocks

g

P
5
.
5
3

™

@
E
3
=
(&

Loan funds (3]

Securities

h )
Deposit stock cerificates
as collateral (1)

Payment far the purchase Receive purchaszed stock certificates

AR BAREEAAR, ISF
2.3.4, FEHNE) AT ABARIERIES AN ERF L E

H AR AN 3T K PR e R R AR Rty 5 d, RRTiks
PEREE. BA GEARDE) AR, EANE 3T LE P REEARE
HWEAE R, BEEE P KIRIES. ATIEARHPIIZT, EAN
B3 TR FTA 215 A R 5 R RARIEE, EFIETEFA, RMFRIKR
REH AL L C RRRIEE; WwRE P KRB YT RIZEZ A 5 2 4%
W RACPRIER SUL IR T, EANE) T H % P it FHE R M A
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EE, DEFZERARS. R, BRMEARGHEANTEN, ZF A
1R R BENIEFZNE) T4, RS TAEBHTA A B4R
KA HAE P 1Z R XA . B P RARPT AT IRBATEAZ A 5 *FiE
FNE) B RARSIT, AEANE) T R B s L, AP AR
AWESA, DRI, B ZPT. M IEEL S, AR S.

24, BT RALERE F ——iEH RN E

241, B ARZKIEHFE RS 6 R R T

BB A—RH ZFIEA RN, 2 Ah B KIEAAERNE] . KIRIEA
ARG L PIHIEAL RG] . R ARZEE . EMR AL, 2B
#, BREBTRALSHFOTIHNHR, B ARIELAL RN LIEL
Xt S0 E AR H A e B WAL,

R 3 B AZKIEFEaRNa) RRTH

B AIEHRA NS (JSF)  KIRIEHAE&AE (OSF) PIHIEH4AEANS (CSF)

/8] A%, 52 B 8] 1927 %7 A 19339 A 18 H 1943 4
EA R AL 100 12 A 7T 5012 8 7T 2184
BB AT AR A K& 4 E R
R8T X, B B A A

HAER R BREBIEAHR, JSF. OSF. CSF

B 12 B AZKIEHAEERNE) 28 MIk#E (R4HFR%K, 1998-2010 4 )

BB (mil) B2 IR HFE (Operating Revenues)
45,000
40,000 m HBi#%(Japan Securities Finance.Co. Ltd.)

B XKi$#(0saka Securities Finance Co. Ltd.)
35,000 &% (Chubu Securities Finance Co.,Ltd.)

30,000

25,000

20,000

15,000

10,000

5,000

0

FY- FY- FY- FY- FY- FY- FY- FY- FY- FY- FY- FY- FY-
98 99 00 O1 02 03 04 05 06 07 08 09 10

AR R BREIERSAR, ISF

B 13 ZXKIEHEBNNEARISBRAAFR (FFEL) B 14 XKkt A HaRtesm sk
T DN AR ES AN D 15 of 31
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,,,,,,,,,,,,,,,,,,,,, ISF 0SF m CSF
1200000 JSF OSF  mCSF T e . e
0, L
1000000 - g~~~ = - - - - - - - - - - - - - —— - o
80%
800000 - 0% r
0% F
600000 ~ 50% - BN e | _ _ - - -
40% r
400000
- 30% -
w00 FH--I0---B0-- -3 - B - B -- - W
10%
0 0%
2006 2007 2008 2009 2010 2011-1 20112 2011-3 2006 2007 2008 2009 2010 2011-1  2011-2  2011-3

B AERR: BAEIEAR, ISF

A 15

BAERR: BRELIERHT, ISF

ZKIEHREBNINERARLBERB (BFEA) B 16 Z KAL) EAXIRAST LI

OSF

mJSF
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700000
600000
500000
400000
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100000

0

2006 2007 2008 2009

2010

| (SF
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90%
80%
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30%
0%
%
0%

2011-1 2011-2  2011-3 2006 2007 2008 2009 2010 2011-1 20112 2011-3

BAERR: BAEZIEAR, ISF

BAERR: BRELIERHT, ISF

B 15 ZXKIEHERBNNEAXGL2BEATR (FFEA) B 16 ZXKIESALBRAINEAISE2REEHLIL

mJSF OSF

500000
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200000

100000
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A RR: BAEIEAR, ISF

5 Wik E X B 6 KAk A

BAERR: BRELIERHT, ISF

242, EFEFRNE) KL IERRR

EAARAG BAME S ERERR, G5 EANERTGHEAE
BRFA (QHEEEE ALY ANRIEL ). ARATRITH G
. KATH L BRAERA . BAEE0TAAEA R S R4 T
b%, MIEARBIAM AN IR, —H SIEIEAN 5 4L 4T 4
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N R E )

PRIEF VA BOE) A8 A IR B AL b F .

2.4.3. GEZAE RN E) M TIEANE) akid b 53

FEBAR, EFERRAE) T VAT AR MK 4 Akl b S o OB A AR NGE A
gk UL A Tal, AHBMTE, EHIHELANE] R
B WG, IEAE RN KL S RITOERT R AR AR T
B, 3 F —IEA S AF 09 4 Gk K Ao b kA A LN AELELIE, AT
RS S ) 4 ek A SO RR IE A, SR —iE AR T AR
B THEAREN, NHEAE RN G EEEAIILEE R ERESRGE
T, B TiEAeand) f) THRED T4, spXitad g TR
%32, HEREFOFERE, SEEANERBRART S THET
RA, MEEAE RN E) RN IILEEF AR EAH. AL
T, dEAERRAE KA T+ B BT AR R A KAGANFTE R4,
VAt RAE S 8] 32k 09 4k Ak A b 0F . R aHHE RN F) FiE A RR AN S PR
A, AEAE ARG T BRI EEN G IE S A T A TR KR
T. IR EATAREEARS, HHABARHELT X,

AR LR RB Y IE G, IEAERRNE — T T+ 8 14: 30 K4
Akid b 545 B Ao FAEIE A AL 512 & (EIEAARR TR LT @48 KA ILH
FHANES NG FAE ) KA B AGEAF G, B T+ B L% EiRfZ 6
¥4, AEAEERANE) SEAIARIRE Al K 0 A AHEA K TTAE. B T Ak
TRy i Bk G b)iE S ou At % %, m HAERRATEA TR, FivA
FR A E S AL G ) L B ARGE A RR N3] W SEAR 0 K AR M R 2 —, JE
b 8] 38 AR AT ARSI A R AR

244, EFHERENE) X T AIKIELIEHSBANERAE R

RYE B AR GEAR LY Ao B AEALGRAE) (45 akE 5 E 42D
A R AR, FRAFEE AR 0948 KIS 8] ST G IE A AR 3] 4R AR
B 4EAR Sh, EAA BR8] B)IE A B R G S akiE etk s B AIEA T
Z R —REGT LSRG RRTaRAR Y FENIESL, 2545k
SPGB R AR S R K4, ZRRIES, RIESTAELE A
B, ARIEA A — I Fo bk R e R S,

Hodr, JEA KRR QIERT RS L FENIEFFe LIKRIEL 0 IEA T
A, XAFIES LR GRIHGRA L 97 X, FE TiErern
B B ARGEAGE NG BRI P . o FTRHEERGHEXE R
B, ®OEAE GRS XX F) KGR 5 KA IR 2 698 3 3t T AIRIE
BHIES, ER—GEARAITOEE R R, GESE R 5] T 2R AR
T o RAT R A A S AT, (R RTUREEA Takdk, GHEKRS F
A KIEAR A G R B RA LT, Mt TafakAic L EAIE
Fo BARFHLIE R —RAERA I F Rk £k 53R X, {2304 B K
TG R FEEE A, AR BB TR X, REIEAER
Bt AR A AEMGEARF B 8] 694 A SOMK P it P R A ARk 8] 84
SEATE P, GEAAERAE) TR A S R T akd, BAANKS Fa4E
KAEAAR 3 Tr B iE A AR 3] AAEATIE.
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ERmz, AR X HIFIEL T BARGA S RE, GakBiEA LR
B E, A TFIERAE RS EAIRP F A% A G 6948 K32 RIE A (GEAF
3 AR AR T ENGER ), KRB H KERGE il P 4l HLE, EH
Bk 8] AR 2 BAKIBAE XA A 2 d TER9EA AT €Ak
b, WEMREARBAMEF AL, JEAA RG] 4 6] 55 R ARG IE A 5] IR
MR, FFEHSLIRTIELANE], (1) BAHRELINELA, N4E
F ks 3] Pz du R T4 G 698 5 6] 55 Rk 09 E 5 8] B, FF 2
AT SRR T A9 IE AN E) . (2) 2 A F A A SOATAGE, W%
AR AEAINA, AN I AL AZAME, WwREHET I
T4 AE A 3] 32 AT IRAT F 5, A8 KA AR F) RAGEAR A ) A
#, M8 ESEAR T KA 3E A B A AR A IAGE G 44, dode RAB KA
T A A BARE 2 AR A T#7 BOAT F 3, T L) AR IA I AR A SAGE T 43
i, MARE ARG B RN h A, #B 2 agn Xt A
A IAGEG A, (3) B BRFRBIAA R AR ST, AT
JE S AR S) AEA IR P P AT G 694 R ARARIE A (GRS 3] F R 45 ek
FENIER ), IEHRA RG] F AHATIRIR B, RAEH KB AT 6913 A
GH E e, WTHEENFRTBAIGINMNGIELANE EE LS
Bl, AFIEAN G ATIRIZRH BRR ENGEFIE B, TIEAANE) I
Fh A XA A G IE ARG A EA X AR, AFHEAL NG 4T
LA S B) B RE T T NAE S 093 FAR

2.4.5. GEFHAEERE) 3R K Ak £ R edz 4]

KRR, EASRATTLEGIEEE, BELFE, BHFL, &
SRR RS T4, A HORE AT L 6915 A
W A 0 T R R,

(1) BAEBEAE, BAT, HARGIEAL NG 4R b £ AT
RS, —fRARIE G e SR R AT R ER, T EFEGE
FORERTRAIGOAAFEA. @A RHFRL. 28 A FEFRTE
e . BT S RT e EFE., EATRTESE, B4R
o8 TS S RAEANE) M K. ERFRFRE LT AT HER
JEHNE) W RAT R R IR A A Bk AN 8] AR AN 8] R R RAZ HUE S 32,
A2 FPER B8 BETAE R 29 R, e RIEANE) RILZRAZHE, B4
Arfbos 8] AR G EAFIE 6 R AN 8] RARSE AR, T R BB RIEA NG
AL a8 2R 4 AIRIE S (BPIR SR AR T E A MPRIEE R ), 8
T GG T Fe R BE AN ) KRR T E K.

(2) EREEE, RE B K GEZFZHED) Fo B KBS RN 6 (F
R G BAARY AR RKIE, FRAFIERRIE 0948 KAEA N 8] &) IR e
ARs 8] F R AR RL 64848 50, JEAA BR8] 6] A 8] IR 69 4% kil 4tk
I EOHEUTZE: —RERRFT LSRG E AL HFENIESR, =
REERRA L SPTRIIE A X G E R TE, ZRRIES (TRIEREA
AR, ABIEF A — Z I o b Rt B AR BANME ). HFHL, JEALERA
B RAFIE A 8] R LA 4e R b FAERT T AE I, fEdefRan R BRAE A
N3] 38 dedR S,
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(3) B4 P, A—REX L3, HIEANS BNEHITH, o, 3
IR BATIZEFTAE, REMS AN RN ANE 2R S, JEAE RRA
8) A AR E A 8] - R A Fe R b K5k 4. ARG a, —H&
AHH LIRSS QAT TR, B H WiEA L ks8] BF AT A F)
RAFE. ALREREEGH LA, EFERRNS] AEARL AT HE
BH T F.

(4) EXRBRRAREE, st TiEA2ansd Mz, TR —HTR
B, mAiEA R R NABATE A A R, @ T B RT3 R Ak A AL S0 9E A
AP E L, T HAERKATEA TR, FrvA, FRRIERARS AR IE 54 ak
o8] b Gam AR 6 KA P IR Z —. A T AT LB AR TP i R g b
SEAE R, IEAE ARG RIRT FA. FPREEF ST LHEE,
PRAEATEAZ B 35 4 kil 69 I A 47

1) AT RS AT, BT RS DATE, IE5E RN 8] KA X M
LIAFA LRI WA RAEF R T BA BB A HR, LB ELE X
FRA LESAOIMBZ L FREFMLER, AHRE T T H143)
PEA JeRIRA R e B AR AR TR, W — ARG T A S HER
FsuArZ o, RF| A SuAt; 40, B AT JASDAQ T 3% 69iE A S FH 1R
K % A ek sntt d 4E Gk A e At

2) BLATFAENA], AR THNBATRETR., KEELFLERTE,
ARk B) )N TEATAE R B T AR SE Rk AR, R BN —7 @A BT
IRERHAE R, 7 —F @AT VARG HEAA ] IAAMIE T RAESR, K
W PR KRS AT . b TARME RN ALE R TiEA e Rk E) & 6L
F 8] Bk T g de AR A, R R XL AR T R F|IE A &) 18 i E A2k
N HATHERR T A AR . RIBT, R RIR AT I8 /5 1) ik 46 2 A
EAGEILT, 48X R 4 T4 & 2L 8 R A Bh T 38 AniE A 8] # R
Ml e iR, LA B TR A A Rk 8] S ZE AL R,

) AAREIZE., wR BN AHTEZR, Ew TEAKBEFREAE
T F ARG, KA EAE RRA 5] TA A 45 GkiB W F-9E 4F 69 T Ae A
WL B E KT E L, JEAE RG] W Rshit ek i b 5 R Tz
By AT A SaiE Ao 8) BT H AR KAE A 09 45 Bk A Ak 57T A 24 TR
.

IE A ks 8) — AR R TREAT & A KA AR P AT, A B AREA
BB G TR A FIBATE A B, — RS, O TZRAREFHHA
IR 2K IR VA _EAR IR E A FREAZ

R AR A R (RRAE R AT b LTRSS T 10%0A E(4),
RAZARHLEF] 10000 R 5 E420A E (4,

AR ABEEREE (BAELd) ATSAFAEERAEN (BRAFEN)
R AEILE] 60% A £ (£).

AFEZ HRARHE ETRNEEN 3%A L (8) FERARHR
KE] 3000 ARG EAAE (4), BEakARAS BT AR AL
3] 120%A £ (4),
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BAEEELT, BTZIEAKH. BNMESE R, RXZHRIE. 4
ZR (e ZHFmeg BRI R ) F 2R RE G R, iEALmka35) R
AR KAEANEAEVAFAL, W BPE R AT A Lk AR, TR ATRELR L.

4) BARGHERELS. EXATERLE, BHAARTRLE
Rit—F TG, MIEAA BRG] FIRA KRG ISR LS, HR, A4
B LM REILT, EAARRAE) T VAL B R A TREAZ 809 1 5L R4
RE 12 g A S,

2.4.6. EHRXHFTHIELLRRNE) KX R

IR R PR BT B R HATE BAEE, RS RS RECSE
B R GAAE R R GH#ATE EAIE T, B AEAE GRS R ATeq Ik
A, RRERH5EE, REEXHNEN T, dTaiais

58 R HARNI—IRG, FTh, EEEFETTE, X HHIEsrE
AR B) Z I8 E B E A .

FEBAR, kil 52 GA I EA SRR NF LS, BRI
HAGRF—FAEA LR a) L TR 4EakE b 5, (2 RAHE
F g B AT B A E, IEAR S EIE, TABEEXERMFY
EARHUERER A (SEC) HABRA M 1A LI K E 45 098 547k 3)
HATSE. BET, BAIA B A, KR, PEHZRIEALRNE, AR,
KB BREFT RGP, BERIHHTTIAE Tk E—FIESE RN F]
RAEZ T IR AL S ey IR G, Ma8 TR RAE A ek 8] & 5 P
AL, A 2010 FERXGHTAEMFERBRARI S Ekm s, RARIE
R PT & AU, B xR Rk A R RAE 4 5 P A= JASDAQ
(2010 44 A, KPRIEA X 4 Fif JASDAQ T 843t ).

B 17 SR HFMEMAERERA RS T RERSH &k (2010 )

Share of Standardized Margin
Selling Transaction

Nagoya jaspaAQ
COsaka 0% 1%

5%

AR BAREESAAR, ISF

B 18 BR G EAFEERAR G PREARSH &k (2010 %)
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Fuk

TSE
Sapporo R

uoka

Designated as

Share of Standardized Margin
Buying Transaction

Nago}ta JASDAQ
0% 3%

Osaka
5%

AR BAREESAAR, ISF
247, B ARZKIEHFERRNE) LS —— A B KIEFRERRA3) A

H 3] B RS ARG R EZ B WG . T YA LY BA %R
#, Akt T B A= KIEASGRAG) b &4 M 6945 3F, KA B KGEA
NI R IE R

B AGEAL GG Y 2T BR L £ 2006 S akid sh, £ OIEIEA
B, AL (A, £7. BAEE). AT, — KAz R
K IEARITR KRG, AEdedt, BAIEAABNG M ERZ2 WA
LREER A THEEGMX LS R, EF5AREFTGLEFREE
ARiB AL S A2 2 B MR b I R TS, & 2006 4 3 A 49 61.8% A
2011 4 3 A 49 39%; £ABMZ A3 = KIEAERRAE) 73 & 4547,
KAV A F 3 I 269 B B RS2 B RGEAAEGRAE) 69 T 3940 5K A B
BRI, mASERRBER LS THIA,

A 19 B ARIEHA NS B TFAS 28ME LS

Securities Finance Business

Loans for Margin
Transactions

+| Japan Securities Finance I

|_Loans for negotiable margin
transactions

| Clearing service of JGB

Intermediary of Secured

securitiers
1 I L p— Securities Lending
100% subsidiary 100% subsidiary _— Equity-Method
JSF Trust Bank Nihon Building JBIS HD u Bond Financing
T General Loans
o, L Secured Loans on
Securities Japan securities
Trust Business Securities Business
. Japan Information Securities Service Business
. Customers’ Segregated Broker's broker Processing
Money Trust

System services
for brokers

settlement loan on securities Equity-Mathod

JSFIT
Middle & Back office
services for brokers

{Business Process
Outsourcing)

JBIS Business Service
(hack office operation)

Japan TA Solution
(transfer agent }

—{ Japan Securities Agents
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BPERR: BRBLIEFHT, ISF

B 20 A AGEHAERANE A RE LR HRANRS

(* services for securities companies and financial institutions )

— Funds Loan

Loan funds needed to settle standardized margin
transactions

— Stock Loan

Loans for margin

transactions

Loan stock cerificates nesded to settle standardizecd
margin transactions
Loans for negotiable ; Loan furds needed to settle negotiable margin
margin fransactions tranzactionzs
— Bond services

Brokerage between borrovwers and lenders in bond
borrosving and lending market

Stock lending
Lending stock cerdibeates neaded to settle stock trading

_} Loan funds needed in bond underwriting, frading, etc.
—} Loan working funds, etc,, to securities companies

Securities lending
SErviCes

( Secured loans on securities for individual and corporate investors )

Direct loans to customer

General oans Safe keeping
_ deposied lnans

Loans on securties in safe keeping accourt, within
credt line set before

(* Peripheral services )

Securities custody _} Custody services far securities owned by
. institutional investors, ete.

_} Designated by the Bank of Japan, repayment services for
principal and interest on government bonds

A RR: BAEIEAR, ISF
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GUOTAI JUNMAN SECURITIES BRI EARE
k4 BAERERNE ZEERALSYF AT HEHREFHR (FHAL)

¥ mi

avg. 1,637,698] 1,444,347 917,219 336,324 324,205 293429
temend | 2,328,082 1,634,700 508,587 244,306 328,755 305,083
avg. 46,436 79,425 76,941 51,887 46,863 45,850
term-end 97,298 79,859 68,594 53,141 51,448 39,782
avg. 2,559 33,770 34,374 14,282 17,173 18,405
term-end 25,340 40,309 25,154 18,714 20,944 18,143
avg. 53,865 8,923 48,390 88 302 0
term-end 12,000 = 0 0 0 0
avg. 1,016,474 711,937 448,938 410,822 215,308 303,778
term-end 751,967 306,572 546,702 191,122 260,862 211,527
avg. 5,578 7,300 7,500 7,749 14,500 14,423
term-end DoY) 7,500 7,500 14,500 14,500 12,500
avg. 2,760,053] 2,251,934 1,498,990 806,872 601,180 657,481
termend | 3,194,928] 2028633] 1,131,385 503,070 655,567 568,883
avg. 651,097 723,840 591,023 396,181 361,388 228,050
term-end 686,971 702,702 419,503 459,098 306,394 196,442

AR R BRBZIERR, ISF

(5 BREALRBANI) R EERALS ) FEL2ERKAN (BFAT)

¥ mil

Securities Finance Bussiness 29,075 34,917 38,619 34,427 20,817 17,558
Margin Loan Business 22,993 23,186 23,156 19,638 12,954 8,922
(61.8%) (53.3%) (45.8%) (44.3%) (46.5%)1  (39.0%)

Interest on Loans 10,158 10,954 10,581 3,899 3,3241 2,809
Interest on collateral money of securities procured 892 1,345 1,683 1,992 1,774 826
Fees on Lending Securities 11,226 10,224 10,383 13,278 7,337 4,807
Premium Charges 8,468 7,168 7,862 11,568 5,773 3,811
Lending Fees 2,757 3,056 2,520 1,710 1,563 996

Bond Financing and General Loans Business 864 1,254 1,428 1,275 1,234' 1,047
(2.3%) (2.9%) (2.8%) (2.9%) (4.4%)| (4.6%)

Bond financing & General Loans 842 938 1,016 951 767| 659
Loans for Negotiable Margin Transactions 22 315 412 191 204| 200
Securities Lending Business 2,699 5,093 6,297 4,848 1,454| 1,754
(7.3%) (11.7%) (12.5%) (10.9%) (5.2%)' (7.7%)

General Stock Lending 1,465 1,441 848 462 308| 331
Bond Lending 1,234 3,651 5,448 4,386 1,146 1,422
Others 2,517 5,993 7,736 8,664 5,174 5,834
(6.8%) (13.8%) (15.3%) (19.6%) (18.6% )0  (25.5%)

|Bond Trading (Parent only) 2,328 5,038 6,767 8,129 5,077 5,754
Trust Business 4,286 6,981 10,844 8,780 6,016 4,360
(11.5%) (16.0%) (21.4%) (19.8%) (21.6%)0  (19.1%)

Interest on Loans 1,382 2,964 3,833 3,348 1,330' 1,079
Trust Charges 161 177 198 209 249] 308
Bond Trading 2,210 3,095 5,317 4,935 4,342 2,657
Real Estate Management Business 871 1,014 1,118 1,091 1,034 930
| (2.3%) (2.3%) (2.2%) (2.5%) (3.7%)) (4.1%)
Operating Revenues 37,226 43,523 50,582 44,299 27,868 22,848
(excluded Premium Charges) 28,757 36,355 42,719 32,731 22,095 19,037

#:With the introduction of disclosure of Operating Revenues by segment, fipures above were recalculated for each segment.

AR R BRBZIERR, ISF
2.5. BRI AR A Ak S H AR £ AU

251, EARAWmS
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FEHA, BAEFZZMAFITRIES R 58 §FAN - (X TFHaa
RBYPEF AR P EEEFHHILY, ME TIEANE R TR, B A
IE SN 8] Fn B PT84 BRI AR A R 5 I BUR AR AR B A e B4

~

Ao
252, FHEHM

B AGEA2 R3] 2 B AF FAMG L EALE, B2 AEAGE AN
A ey b ., EAERRNE RFFAEVMOAGA, TRFEZHH
., ALdiE F A whoE) RAFHEEVMGEEAN, LHEERE, E
Fa kN RFFAENMOGL A, Bt FHT RIXHESANE] #)
Rk A b Rk ARG A5 )

253. BEHAM

ARAR, NIAGEXEaTRAIXLSFATRE. W, EARS
EVAE, ZREEEXEREGIEARHFREEER S (SEC) AR
XA 18 B TR K B ARG IE A AR 8] AT IR, IEA R A T F K
JE A AL 69 2 B F) R AR A 5 BT TR 649 5 P A e 5 3 3% 3E
F BT  NEA T 3 69 45 FAUM), *HEANE) 6 & P RAHRIE
B A WHEA R B R EA R 5 B EABATHLE ) X5 F 45 TS A4k
RAMIESRAE R L S0, B3R M EEERE Mk, SiTdiE L
BETHRASHLEPHFP AU TERG, RXALNALEXE,
BEREE R H R EAMA A FFAF RO G T, EANEEZEP 93
A, Bl B AL R MK T 1 R AR K A NHESA 0 BT A A
18 %22 K B A AR MR 5 A b 3 5 4 B M HLE L R BT AF 84
AR,

26. BARBARHTY
26.1. BERBAXHEAN IS RS

T B RT3k ekl 5 RRT, KAV 6948 K BIBAAL4E T
2000 45, B SeASUNILA 03B KA, B ARG ERT A L& A —A P44
EREME. K 2000 FAR, BRFRRAR G RIETAAS TIK T
2 H 15%; AXEANFFARER Y, 422007 42 2008 . 1EfF5| 4%
BORATIEA LY AT NABRTHE AL RTRAR S0y Skt +
FRABFTIRG, B CiERE EEFEILIL,
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N R E )

& 6 RRIEF R AT AR AR R HARST IS X5 e H7

Regular Transactions Margin Transactions

. . . . Rate of Utilization by

Year | Trading Volume (A) |Trading Value (B)| Trading Volume (C)| Trading Value | C/A.| D/B. Individual Investors .
(100 mil. shares) (¢ bil) (100 mil. shares) (D) (Y bil.)

2000 3,170 438,515 553 69,635 174 | 159 36.9
2001 3,729 363,621 731 58,183 19.6 | 16 34.6
2002 3,778 333,471 764 54,818 202 | 164 36.5
2003 5,751 435,437 1,195 68,542 20.8 | 15.7 46.8
2004 7,015 627,643 1,462 102,411 20.8 | 16.3 47.1
2005 10,483 901,025 2,345 153,780 2241171 47.5
2006 9,381 1,252,528 1,783 183,365 19 | 14.6 51.3
2007 10,585 1,410,306 1,824 182,777 172 ] 13 54.9
2008 10,422 1,080,943 1,711 136,518 164 | 12.6 59.3
2009 10,538 693,916 2,153 116,689 204 | 16.8 56.8
2010 9,586 660,733 1,748 94,930 18.2 | 14.4 58

Notes: 1. Trading Volume and Trading Value are the combined totals of all sales and
purchases made in the 1* Section, 2™ Qection, and Mothers, and include exercise of
rights for individual options.

2. The Rate of Utilization by individual investors is the percentage of the total amount of
margin transactions made by individual investors.

HAERR: BRELIESHR, TSE

26.2. BEAEX YT IT R EHIRAE

EARBRTGALSHTH L, sFE=ME THE, B THIHEITH
{8 69 “up-tick rule”,m R4 FH RE £ = B e R AE, S8RFH A
TRBANGIEA L F B0 E, RETRZRANZRMAEEEALY
EAER A B BN, RMUKTF LSRN, EEHEZ A
% b, 5 b 69 3R M R up-tick rule(FRM R AFAK T AT — 55 4464 TR
BY, HAE44EZ FBRAEA NI W H A%, (22 BT HH T 4L
ARG B EN, R LEZELMRZRERZGHABGEF S, T
DR T =AM AR

2.6.3. ELEX GRS

MARRGAT SRR, ATRIEA GO LB FT ALY 25%AHAKRER
5. EF, B4 13%LEshh € AH B =R H T3 “up-tick-rule”
ATRE] TR 2 9% ENE R e R EN RS ETF £4). RIEITEA).
REHPREFFA XX H N L “up-tick-rule”#JFR4]. B 2008 F49
BFEEN, R SRR AFEE, £ 20%-25%6 X8 EH, 2011 F
AR FE ) B EIEY LA,
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B 21 2RETXHAEZIREERXH &4 (2008.1-2011.4)

100% n 30%
90% -
80% - 4 25%
70% + 20%
60% -
50% 4 15%
40%
30% F Short selling without price restricions 7 10%
Short selling with price restrictions
20% | Selling excluding short selling 1 50
10% - short selling
0% 1 IR IR Loy IR Lo Lo Lo Loy Lo Lo 1 0%
T2 9 ¥ Y ¥ 7T T YR T T R T@
® T X X % % DN T DD DO T OO~ —
(=3 x® O [ Il (=l (=) (=l oS O — O = = = = = =
S 2 S 2SS SO SO S oo Qo o o o O

BAERR: BAREIEAR, TSE

B22 ERXHPHLIRETIHAELREZTRKSH (2008.1-2011.4)

60000000 Short selling without price restricions (mil)
Short selling with price restrictions (mil)
50000000 H Selling excluding short selling (mil)
40000000
30000000
20000000 1
10000000
O Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il I}
T2 9 Y9 ¥ g IT YR Toc@ T YR T@
% T % ® ® ® AN T XA XD X D S o o © = =
S % S S S S S A S 83D S - DS =
S & S S S S S 38333 S S o =~ o o o o o o
& g &8 &8 adaa8aga8&adaaagaaaa8saaas

|22]

BAERR: EAEZIESAMR, TSE

2.6.4. #ERBARN T RRABAH & ot

R BAV G it S 3B A h T i3t B AGEA 28R 3) (JSF) $hakil %
G R ELIBFTFEANFRREA LB Sk, 2d FTRNEN @O T
CAsh, EBRZKIEAERRASG T, HAGERERRNS) T HNHLH
90%, FEAVTT VAL B AGEAA R 8] A3 230 Ak T sk A9 Bk, A
A A B IR A Gk 8] 6 45 akiE R G AR xt TRk ek AR 5 4 49 U AE

Gt HAE A (1) 1988 Ak, BAEARHELZLH T L#4L 80 F
KA R LR, EAA R B IR TR S
P Rl 4E BB 8 NS T A 2000 4 A A 2006 A
A FHE, B ER T E A4 a8 L) 1999 F4= 2006 <14 3 #7
i — — 3 3F 50%, T B AT 4% AR 49 AR E AL AU 30%. (2) 1988
FARBBEAE TR G KT N TREEARSY; millidihakid o) aki
FE R 2000 42009 FEARRIE T 509 E KA, £ 2002 FATiE
TR A RRA R S B AR R 694 90%; 2011 Fdkd
FarALH XY EHRERE TR, sakile) bt fE 229 50%. (3) A
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BRA L B AR EAR AL A, 1988 b T &k £ G KR,
ZAE F3K 1:10, 27 20 35098 %, ZW ELHh 2:5. .

B 23 A EARH VAR RIEHAL RN E) AKX H ki (1988-2010)

¥ i

10 60%
Margin Buying Balance
S r Margin Loan Balance

— Ratio - 50%

8 —

7 b
- 40%o

6 —
5 - 30%

4 —
-4 20%

3 -

> L
- 10%

1 -

o \ . . . . . . . . \ . . . . . . . . \ . . . 0%

88 a9 90 o1 92 93 o4 95 96 oF ag 99 00 01 0z 03 04 05 015 o7 o8 09 10

AR BAREEAAR, ISF

B 24 kA B AR B RIEAA RO 3) 4Rk 09 Bk A X B bdk (1988-2010)

¥t
20 100%
18 | Margin Selling Balance 1 ooes
Stock Loan Balance
156 F — Ratio i 1 soes
14 4 70%
12 | 4 60%
10 [ | ' 1 50%
08 4 40%
06 | 1 30%
04 | 4 20%
02 4 10%
00 h k d ; k ; ; ; ; ; ; ; ! ; ; ! ; ; ; ; ! ; 0%
88 89 <0 S 92 @3 94 95 96 97 98 99 00 o1 0z 03 04 05 06 o7 08 o9 10

BAERR: BRE AR, ISF

265 HFAEFEARGFWBIERAXHRR &
BRAXTHAEEAR Az AR HENAE T AT IEAR G PTAK
AR, KAt & RBIEAZAR GG TAN T2, f2d T AR

PEAR G AR RME RS T 0 ZWrdds, EFRAGIT 2 2oL
WAR—H.
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FERABTEANLHGERBRA LT RS, WEEAXHY EET 83H1E
P, g, BAZHIGFAEERARS ERYH 65%, IEARSY
G 35%; MBREEAXGTHREFARXSRY SES, 4 80%,
XAz B AL & 2 20%.

AT AREFRXHFIARE A HABUE A X5 (2010.12-2011.3)

FARKM Base : application date

HA EE Total TR Shares Sold Shart HERE Shares Bought on Margin
R EETY —KEAERES] HERRRSI —fERES EEETE
Manth Shares Sold Short Sheres Bought on Margin Negotighle Margin Transactions Stendardized Margin Transactions Negotigble Margin Transactions Standardized Margin Transactions
or ¥ &H# 24 fis 2 &# i i | R &H# i34 e ]
Dey Shares Value Shares Value Shares Velue Shares Velue Shares Value Shares Value
T thous.shs. EFM ¥mil,| Tk thous.shs. BEM ¥mil T8 thous shs. EFM ¥mil. T thous.shs | B A Yail. T# thous.shs. EHHM ¥mil, T4 thous.shs. FHH ¥mil.
[H Tokyo]
22 (20100
13 1,100,010 121,758 2,732,193 1,186, 926 361,022 254,631 738, 988 473,121 626, 292 262, 742 2,205,901 924,183
10 1,124,398 754,789 2,611,213 1,179,761 356, 394 255, 746 68, 004 409,043 531, 446 265, 292 2,139,827 914, 469
17 1,172,113 160, 655 2,658,828 1,195, 584 348,413 255,060 824,300 508, 605 534,132 212,176 2,124,696 923,408
L) 1,131,959 749, 448 2,719,847 1,228,441 346, 642 254,630 45,317 484,818 535, 000 273, 482 2,164,847 954, 959
30 1,104,930 123,213 2,750,517 1,250,138 343,940 253,920 760, 950 469, 353 541,401 204,722 2,209,176 975,416
2 (2011)
1. 1,200, 492 741,095 2,754,232 1,239, 469 338,213 254,375 862,219 532,720 538, 461 212,130 2,215 967, 339
14 1,219,721 816, 295 2,893,832 1,296, 359 340, 888 256, 205 878,833 560, 060 555, 469 217,351 2,338, 363 1,019,002
21 1,170,510 156, 581 3,059,539 1,392, 850 339, 625 254, 666 830, 885 501,915 572,390 288,519 2,487,149 1,104,331
28 1,144,134 754, 861 3,093,395 1,401, 354 381,11 251,886 806, 407 502,975 575,129 286,915 2,518, 266 1,114,439
24 1,167,705 151,533 3,085, 382 1,388, 565 340, 204 250, 706 827,501 506, 827 575, 898 286,092 2,509, 464 1,102,473
10 1,118,493 749, 858 3,116,192 1,403, 346 336, 458 250,517 782,035 409 341 511,137 284,861 2,545,055 1,118,485
18 1,115,158 171,708 3,080,059 1,387,047 335, 669 250,761 779,489 520,948 561,229 217,640 2,518,830 1,108,407
25 1,045, 885 704,820 3,208,731 1,515, 085 333, 49 247,206 112,636 457,594 579, 135 288, 088 2,719,596 1,227,007
14 1,113,052 731, 168 3,385,079 1,541, 564 135,083 248,236 M, 869 182,932 580,477 292, 144 2,804, 602 1,249,420
1 1,067,019 685,977 3,560,423 1,675,859 330, 116 242,764 736, 303 43213 601, 306 304, 298 2,979,118 1,371,561
18 841,300 545, 425 2,753,313 1,267, 832 317,608 234,256 523,700 311,167 463, 366 235,521 2,289,047 1,021,811
25 960, 136 589,547 3,019,322 1,348,202 321,084 237,195 639, 052 352, 352 503, 108 246,318 2,516,214 1,101, 844
B RR: BRBLIESFRT, TSE
= S Y2 - -, > e ) A S
A8 AR, KBRAFLERIERXZITIFABERARXHBRBEARS
(2010.12-2011.3)
FiAAEM Base : application
qn adt Total MW Shares Sold Shert HRH Shares Bought on Margin
) TR EEES —H 1R | CELTE —iEmEs BER AR
Motith Shares Sold Short Shares Bought on Margin Negotiable Margin Transactions Standardized Margin Transactions Negotisble Margin Transactions Standardized Margin Transactions
or 234 &8 s e} 5 &# L34 s ] s &# e s ]
Dy Shares Value Shares Value Shares Value Shares Value Shares Value Shares Vilue
F#: thous.shs, B M ¥mil, T thous.shs. BEEM ¥mil T8 thous.shs. B ¥mil, T thous.shs, BEM ¥mil. F# thous.shs, B ¥mil T thous.shs. BEF ¥mil.
[ - M- BEE Tokyo, Oseka & Nagoye]
22 (2010)
1.3 1,115,934 766,120 2,923,581 1,307, 212 363, 370 259,571 162, 564 506, 549 590, 499 298,307 2,333,082 1,008, 905
10 1,140, 498 795, 140 2,867,413 1,304, 042 356,729 260, 668 181,769 534,472 596, 362 301,062 2.2n.m 1,002, 980
17 1,190, 389 801,338 2,862,701 1,326,121 351,516 260,719 838,873 540,559 600, 266 308,471 2,262,415 1,017,656
ol 1,149,145 760,281 2,933,037 1,367,915 350, 358 261,382 198, 787 518,899 602. 187 310,594 2,331,750 1,067,321
30 1,120,963 169,837 2,967,637 1,303,213 6, 741 258, 684 T4, 222 500, 853 606, 939 312,685 2,360, 698 1,080,618
23 (2011)
1. 1,217,260 827,306 2,976,640 1,388,410 341, 406 259,117 875,854 568, 189 604, 667 310,811 2,311,973 1,077,598
14 1,236,124 856, 564 3,131,418 1,454, 802 344,256 261,414 891, 868 595,150 621,784 316,963 2,509,634 1,137,848
2 1,185,034 193,617 3,308,933 1,565,929 343,001 260, 542 842,033 533,075 638, 749 329,451 2,670, 184 1,236,478
b 1,158,578 792,679 3,338,018 1,581,040 341,110 267,668 817,468 535,011 640,291 328,153 2,601.7121 1,252,887
2 4 1,183, 641 796,793 3,337,054 1,677, 448 343,558 256,626 840,083 540,167 641,160 327,629 2,695,894 1,249,819
10 1,135,109 191,302 3,366, 653 1,589, 651 339,714 256,042 195,395 535, 260 636,812 326,172 2,729,841 1,263,479
18 1,130, 649 811,321 3,334,938 1,523,975 338,785 256,674 191, 864 554,647 626, 359 319,337 2,708,519 1,254, 638
% 1,063,181 739, 366 3,568,183 1.713.0m 336, 403 263,697 126,778 485,669 642,060 330,41 2,916,103 1,382,600
34 1,131,380 161,521 3,651,107 1,741, 216 338,103 254,268 13.2m 513,253 643, 640 335,806 3,007,467 1,411,330
| 1,083, 986 718, 685 3,842, 362 1,885, 549 333,859 248,692 150,127 469,993 664, 795 47,831 3,177,567 1,531. 718
18 853,154 514,830 2,947,139 1,401,003 320,802 240,257 §32,362 334,573 506.516 266, 428 2,440,623 1, 134.515
% 973, 350 618,496 3,219,665 1,493,750 324,436 243,119 648,914 315,311 548, 206 218,248 2,671,459 1,215,502

HAERR: BREZIEAHT, TSE

2.6.6. EERAIALEERE

ARIES AT R TR ERA R H R A F L HNIFAT ZL£504 (X2
Z EWER LB LEFERE . FHIRIAFIR A 0948 RIE ):

(1) BEABARZHGETNET (HRM—RK, REHKF/EH): A
FRGFT. KRR GFT. & BRGFT 3T 0T R mkif ek A
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GUOTAI JUMAN SECURITIES BRA RS E AR
G RRAT A . )R ET 69 Rk Ak A FET—RANE AR
B/,
Q)%&%ﬁ@ﬁi%@*%ﬁ(ﬂﬁ&ﬁﬁk,%%ﬁ%)%ﬁ&
FRAARA LG BRTRAZHRAEET — F]\:‘I’J ZANR G B A,
(3) MR EZRRTRAR SRR (FRAH, REHE ) BFREN

%ﬁ%ﬁi%%ﬁ%&ﬁﬁﬁﬂ*m,émﬁ# A BT IR0 R

Z, BRBERAERARLGHOIRE, B AREALRNSG RBRER (fAE

%,mk¢%%i)ﬁﬂ 2, NEAEENGUE R L, WEF AR
7N /ﬁﬂ:f\éﬁmi 7 mézyk)g%,/\%ﬁ

ARG R, BIEEANE (ARXHAT WAN, B4 3] JE
K49 STV ATHILIR A4 ). REMK (BILHBRIFLEH ) AR HES
B EA.

3. AEETEALSLENTEZ

HAVHF R B AT 37 69 kA b 5 =2 B 4 B A JAT 69 265wk kA4 4
EARRG KR T @15 B KT HH RS ML, SR, BARRTER
Hdb 09 K B ARBALRST B AR £ EL; 2R RIMREAEANE AT
HEGAR, BMTAREARE N R aR AL KA %

Bk, BRTEAGIFIER LB E N —MMAERFT R AE RS E XY &
BYINEL, B AT E A BT Rk A R AR XA LIk 50 AIRIERAE 90 RIRE,
R T RAF; 12 1950 5F B AR T aARIHZ M, Rrieh
RHFTRA 5 A LT HRETAS#AITEA RS, 1951 3 K5 50 R,
Bl A 49 X 4 43697 #54 2000 R .

R, BFEFGRIESKPA THRZE, 4828 T B A RieeK-F
30%, HHRIEEKF 20%, B A E A B ES LS 50%89 04
FRAEAAKT, 130%49 HARIRIEB) (B A X & b fRIL 0 ik
BEER) BERE: BEHNSLEnd, it g RiEeK TR
A F 42 H .

Bk, B ARA AR K AR T FHEE. AR 1988 Fuik A A
IEAA RN AR AL S0 T R EMB, RATT A B K ER A TRk A
Ak Goh 8 2 Z A RIELE6Y; R R B ART UK 8 £ R 1A 5 LK AIKA)
EHRARRKAEZ;, AATEA 3% T ekl 820 mS; FKL
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