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VAT 8 it R ARAT e TR ARATH b PR 23T A, ME—T L
RifgA2, (1) Z4E, HIRARATA T 44T AN AT 8] 5 21 FF B
R, REEFARML, 25— £ A

Mull Hypothesis: DRA) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic based on SIC, MARKLAG=17)

t-Statistic Frob.*

Augmented Dickey-Fuller test statistic -22 14876 0.0000
Test critical values: 1% lewel -3.443524

2% level -2.867243

10% level -2.8695870

*Mackinnon (1996) ane-sided p-values,

(2)BIEE-CAF %, FRAFHWEXR, FEZREGERE,

BB R D RAE I ERATE )2, FE AT A A2
Mull Hypothesis: B has a unit root

Exogenous: Constant

Lag Length: O {Autamatic based on SIC, MAKLAG=17

t-Statistic FProb.*

Augmented Dickey-Fuller test statistic -21.938904 0.0000
Test critical values: 1% level -3.443579
2% level -2 867267

10% level -2.569553
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Sample: 10220058 12/31,/2009
Included observations: 490

“Yariable Coefficient Std. Error t-Statistic Prab.
MURB01 239 0.8593587 0.001720 480.14897 0.0000
R-=squared 0.947409 Mean dependent var 4.964449
Adjusted R-squared 0.247409 S.D. dependent var 1.017641
S.E. of regression 0233374 Akaike info criterion -0.070311
Surm sguared resid 26.63259 Schwarz criterion -0.051751
Log likelihood 18.22616 Durbin-*“atson stat 0.05709s
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IMBIL B A £ B 100F (175 R ) T 4RAT, FIBT A B Fa FEA86F (8600
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L 404 B AR R A 542, 88Y%.,

% 2 KREA ARG AFIL

BEEHAH | #Ake | FRkBEE | BARLTE | £AINNE
08434178 90 10. 2% 108.82 [ 1045 4 H
08454 5 H 98. 82 6. 9% 115.2433 | 134 5 B
084F10F 108 | 105.2433 [ 5.1% 120.1897 | 84~% 5 H
08410278 | 110.18974 | 8.46% 129.071 | 164 5 B
0946 A 2 119. 07103 | 12% 142.8833 | 23/ 5 H

A4 AREAKALHE
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F o TFIAEFEREG T —ANEHE R %, PIAESEIRAEA Pl s KA —
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SIRME I, KN 38) RahdRE F 49 1 28t AR Z DU B RT3k, AR FEAFNHELT, KA
) B H 3K o 8) 0 R IBEAM T B2 HFA RS T P RGN E) BT RATOIEA ST AT 5, FoT fe A X sk
) E R RAE R S IRBALTARAT. M SR 7 Ao lik /= S 5 SFF AR IR 5. Ko 8) B KA E) 69 KR
A RASATT B A RIRE AT E A Z AT 2L KT B F 4915 8.

AARE BT “F BRI TR . AEFLP BRI, EFMATEN RIRE BATEATH X 69
KA. Al kil AL L, FERABAA FEEAARTH , ERF RS HAITH BB Z N
) RAS .

FrBAE KA TR E) SRR PT (L)

Woht: Bk 438 SAAEKE 19 B
BR%: 200122

wi%: (8621) 5820-8334

A A (8621) 5830-6843

Wik LWAFBTETH 71 584 3% B & 5F (5é)
BR%: 250061

w35 (86531) 8128-3789

A A (86531) 8128-3791
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