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PE PE PE a3 B A

(20074%) (TTM) (094-Fh ;) Ak %) & K& Sharpert %
A3 A BR 20.76 19.98 17.74 2.86 0.56% 1.25% 44.11%
EiEFE AL 19.71 18.58 16.99 2.74 0.49% 1.47% 32.83%
_k4E 180 18.32 17.28 16.24 2.67 0.37% 1.33% 27.14%
_k4E 50 17.29 16.45 15.57 2.58 0.27% 1.31% 20.09%
FAELR S 24.87 28.08 21 3.16 0.61% 1.46% 41.31%
IRAERRAS 21.35 23.72 20.32 3.32 0.50% 1.34% 36.89%
RIE 100R 22.57 25.53 21.2 3.33 0.48% 1.32% 36.10%
PR 300 18.71 18.03 16.77 2.72 0.43% 1.34% 31.40%
LN RS 39.85 32.83 25.88 4.4 0.65% 1.70% 37.82%
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i (09-4-10 (09-4-17) 1% (09-4-10) (09-4-17)
23 AR 2.8% 200337.88 205039.9 2.35% 69859.69 72079.75 3.18%
EIEFEA 2.44% 164061.48 167659.95 2.19% 49715.33 51324.81 3.24%
_E4E 180 1.82% 137672.85 139895.95 1.61% 35102.45 35964.29 2.46%
_k3E 50 1.33% 115806.25 117350.41 1.33% 23386.13 23759.88 1.60%
RIAE LA 3.04% 36788.61 37906.57 3.04% 20144.36 20754.94 3.03%
RAE PR AR 2.51% 12516.69 12902.75 3.08% 7802.82 7958.69 2.00%
RAE 100R 2.41% 18134.76 18632.8 2.75% 11114.04 11344.36 2.07%
7 iR 300 2.13% 159165.46 162098.95 1.84% 47679.11 48889.44 2.54%
W+ R LR 3.24% 9188.85 9481.51 3.18% 3854.17 3980.88 3.29%
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PE KT T 3%69-F347K-F, PE mIKeI 05240k, 13 & ARF @24y, H PE
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SEF B K ) Z Z RATATRARGK ., 4RATHAE15 49 PE KP4, 554 15.76
1%, 12.01 44 7.85 1%, PE KP4 50924k, & A, 554 94.26 1%,
43.73 454 26.33 12

ERART I PB KFA 2.86 4%, 12 MTikay PB K-F&5 T igKF, i
1 MTIAET 739 F3KF, L9 PB KPR &80 AT 72 0 0k & ki
KRR F RSk, H PB 9814 7.231%. 6.67 4342 5.79 4%, PB R&I&k#955] 2%
KEPRIEY 213 45, R0 E6) 1.88 12 f L& 4B 0) 1.43 12, FIMEMEA TR X
PR K89 = Z BT AT ARAT. B AEREKA) PB ARKTEUK, 2814 222 45, 2
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PE PE(094 b . . J & 3h JA Sharpe
(TTM) T dk4k) #

Lo 4532 77.36 51.33 4.22 998.89 830.27 5.03% 1.60% 61.85%
AR 415  66.99 51.77 6.67 618.47 232.12 3.00% 0.37% 157.64%
Rkdkis 58.16  54.48 33.67 4.34 1313.22 901.04 1.37% 0.76% 34.90%
HEsR 2277 4824 45.14 4.02 6475.87 2121.14 1.60% 2.80% 12.19%
LRv &S 4049 4814 25.73 7.23 1891.6 1154.9 2.35% 0.79% 58.70%
AR A 2346 419 25.26 2.84 622331 3252.3 1.92% 0.85% 44.22%
Gx 6149  39.54 33.65 3.89 506.68 323.78 3.96% 1.41% 55.29%
Aot 4573 36.71 27.49 579 253149 1316.95 5.63% 0.85% 128.96%
EES &) 2965  33.71 22.06 3.1 2429.64 1809.94 6.95% 0.37% 362.63%
E #Rit 4021 3314 23.78 3.8 2894.27 2023.97 3.83% 0.95% 78.93%
B o 4361 3211 21.48 3.64  5390.92 3288 3.00% 1.37% 43.14%
LSRN 2917 2899 15.87 1.88 493.43 317.44 2.44% 0.88% 54.32%
HEH A 37.04 2856 21.16 277 517145 2243.84 2.61% 1.11% 46.44%
HLEP ) 277 2761 21.68 2.13 481.65 346.9 2.37% 0.84% 55.03%
AFAR 2141 27.35 26.76 2.44 1721 939.61 5.93% 1.80% 64.80%
SRIRK 2129 26.49 18.32 2.8 1093.72 629.19 2.78% 1.24% 43.87%
PRI & 2762  23.26 18.94 383  3561.19 1789.01 2.14% 2.15% 20.36%
Akt T 2812 2292 22.33 3.33 3053.5 1852.08 3.04% 1.38% 43.38%
#2 17.68  19.68 16.84 277 404229 3974.27 3.68% 3.70% 20.81%
BEts 105  15.76 16.18 143 358735 2196.36 4.21% 2.70% 31.41%
Sk 1747 14.87 13.44 251 6092639  13510.69 0.41% 0.94% 8.24%
f2 &8 A 3261 1422 21.46 2.68 394145 2441.86 4.99% 2.47% 40.30%
SGREH 16.68  11.85 21.26 257 1027592  3727.12 2.58% 2.02% 25.68%
i

Gl 2271 9426 35.02 433 11376.46 2473.4 -1.07% 1.43% -15.16%
w7 2185  43.73 24.25 281 538657 2768.82 1.68% 0.77% 41.97%
A 39.12  26.33 21.19 261 340375 1169.91 2.78% 1.09% 50.24%
A% 17.93 2543 24.9 2.27 1358.5 754.41 6.38% 2.19% 57.44%
AE A 1752 223 29.74 3.63  3669.75 2630.48 4.52% 151% 58.85%
B RAKA 1587  20.75 17.14 2.67 3044415  1928.47 4.57% 2.16% 42.12%
233 26.7  16.46 15.68 Sl 8930 1645.55 2.91% 4.89% 13.49%
Mtk 1022 15.76 16.17 143  3453.16 2145 4.50% 2.75% 32.95%
AT 1648 12,01 11.25 222 45715.08  8278.44 -0.56% 1.10% -10.42%
Az 2621  7.85 19.46 2 1745.79 908.42 5.60% 2.62% 42.46%
AHAR 19.75  18.61 17.03 276 1672765 5132481 2.80% 1.25% 44.11%
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KEA LR ZRARGEI %L, 4 A 17 B LIEFE43RICT 2503.94 &,
L5aT R K6 2444.23 SARL LK 2.44%, AT B FESAE LA, FLETER,
304EVATF RIA egna) g U L ZIA MY 095H, £+ 02104, 10 £ 20 4.
20 £ 30 420408 HF AV T 8 K. 24 FAw 19 K, 30 4204 LK [a]49203) %
SN EM ARGy SH, HF 30 £504%. 50 £ 100 4%, 100 42vA £ X a] 49203
BESAEMT 3R TR 32K, BIKKE, HETH I RIEHEI, T
PE Z.u4 4 EAS, {KPE NS4S ZIA RV 0 E5H.

4 ARTHETRRERA G LT HKE

2009 44 A 10 H 18 138 245 382 296 275
2009 44 A 10 B 26 167 257 379 289 243
200944 A 3 | 25 191 276 364 278 230
2009 43 A 27 H 38 204 282 368 253 219
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2009 43 A 20 H 49 230 294 362 234 187
2009 43 A 13 ° 74 266 311 330 214 159
FHRR: BEEAZFAR E: REFTARNTEARRNEARE ARG BGEN (T

Bl ), ABATASALAGARIT AT F 64 W 5-238 34 A AT 12 /S A 69448 .

ASRE PE K ARG /AN PR P AR, 4RAT. KB, R ENRE S, MK PB K
T ARG AARGR IS %, HA /N RAT e A AB 3T 4K

A5: 4 A 17 BEAJBAEALARF

PE&AK #1203 R 2 PB R f&&920 2 X Z
_BELAR PE PB ¥ AEH K E L PE PB R A A

*ST E A 0.84 6.31 18.03 8.83 kAzF 78.22 0.88 19.53 15.26
[ i ¥ 3.57 2.23 1330.16 281.61  #@4RANL 10.36 0.90 69.95 47.26
SST &4 5.21 17.83 20.19 6.73 SeFRdnsk 77.18 0.93 95.51 40.22
W B ki 6.09 1.71 1201.85 592.06 AL Eik 46.21 0.93 25.34 11.92
ST &L 6.33 3.68 16.14 11.98 w9l Kdr 60.05 0.96 86.75 64.30
KARPEA 6.66 1.96 579.24 231.70  %dfbT 7712.50 0.99 21.66 16.45
ZARIE K 6.73 1.61 50.80 13.27 B LG 110.28 1.00 28.50 10.73
G My 6.84 3.86 115.60 79.31 FL Uk 37.53 1.01 19.40 9.55
e, 7.30 5.48 100.33 38.62 HEFF ARk 20.86 1.02 125.05 115.83
HLE 8.47 458 82.36 82.35 R RAE 28.12 1.04 23.62 22.55
L > V3 8.53 2.15 458.25 283.81  EHWEMN 16.08 1.13 1038.46 1038.46
34 AL 4RAT 9.56 2.45 1146.00 912.22  FARMEMH 13.36 1.16 93.22 20.84
BEBAT 9.66 2.81 2345.80 192121  FLEM 256.21 1.20 13.53 13.53
T RARAT 9.96 2.99 1247.19 1104.18 D4R 44.69 1.22 317.27 85.75
ARAR A 10.01 1.24 46.31 22.69 BT 21.69 1.22 648.24 162.01
&% ATE 10.04 3.33 145.45 14545  HARMRMY 10.01 1.24 46.31 22.69
M HE 10.06 3.00 755.96 55.32 A AR 96.82 1.25 23.96 17.70
R A4RAT 10.15 1.90 1082.32 1028.95 43 4R4k 19.53 1.28 186.16 76.25
£ AR 10.19 3.56 200.22 200.22 S aAEE 173.11 1.30 29.21 29.21
FBARAN L 10.36 0.90 69.95 47.26 ety 4% A 15.13 1.33 162.70 63.85

FAH R EMZIEAZFAAT i PEVATAE 1569 PE A/, PBARIREMA A, & RE TIEEG LA A,

BEA4ALT A, EFEARKGZAANAEI> AT E G H. THBATAEIRE
AT, BB TAAH A A 21358.55 1270, 13728.17 127042 10445.9 1270, £ PE 45|
4 18.77 4. 12.39 1547 11.28 12, £ PB 9514 2.7 42, 2.28 45F= 2.24 4%, A&
TAHR KA Z AA A RIBHRAT. FRIEA. PEPFZ, LREFTEIFH
1921.21 1¢7. 1777.97 12704 1632.67 127U, £ PE 4% 4 9.66 12, 18.08 4&4=
461.49 1%, H PB %54 2.811%. 3.4 454= 3.88 1.

%.6: 4 A 17 BABETEAKPE

B PR KNG20R K E ; z

_BEL PE PB EwE KiEH KR E L PE PB S A A
Y E % 18.77 2.70 21358.55 466.80  HBELHAT 9.66 2.81 2345.80 1921.21
I H4RAT 12.39 2.28 13728.17 614.45 FASIE A 18.08 3.40 1794.20 1777.97
EIRARAT 11.28 2.24 10445.90 402.30 ¥ EFE 461.49 3.88 3054.07 1632.67
& E4RAT 14.06 1.91 8935.14 22857 FHEZEMKL 27.95 2.51 8297.42 1228.23
+E 51 27.95 2.51 8297.42 1228.23  HAARAT 9.96 2.99 1247.19 1104.18
P EAHF 68.61 5.12 6907.89 366.60  A4LAT 11.76 2.30 3341.42 1088.13
F 2 Ap 4L 17.81 3.18 4735.72 42858 MK 16.08 1.13 1038.46 1038.46
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SABARAT 11.76 2.30 3341.42 1088.13  RAAAT 10.15 1.90 1082.32 1028.95
7 E-F % 461.49 3.88 3054.07 1632.67  3LAb4RAT 9.56 2.45 1146.00 912.22
BREAAT 9.66 2.81 2345.80 192121  7##AA 22.98 291 926.90 791.60
FATERAT 12.35 2.03 1912.63 112.79 *izd A 31.72 3.54 1350.63 704.50
B AT A 18.08 3.40 1794.20 1777.97 AR 34.36 5.47 622.16 622.09
Fom b 48.65 9.25 1491.94 143.64  IHBAT 12.39 2.28 13728.17 614.45
o [ 48k 15685.71 2.70 1484.99 431.66 o E 3K 6.09 1.71 1201.85 592.06
¥ B KPR 105.64 2.90 1414.49 47413  FMNFE 30.10 10.17 1143.51 551.42
AL IR 19.99 2.15 1361.66 155.88  #iBiEA 33.52 2.87 1139.55 519.73
iz h 31.72 3.54 1350.63 704.50 LTS 14.24 2.41 754.78 479.38
+EZF 3.57 2.23 1330.16 281.61 + B AR 105.64 2.90 1414.49 474.13
KAtk 18.21 3.26 1276.91 345,51 ¥ E 5 W 18.77 2.70 21358.55 466.80
HAEARAT 9.96 2.99 1247.19 1104.18 LB ER 25.35 3.92 1171.29 445.98

TR EMZIEAZFAAT i PEVATAE 1569 PE A/, PBARIREMA A, & RE TG LA AT,

LR A F SR 20 £ 090 U TR G RRANRE S, KAKFEE AL
IRNRE S, FAASRPTBAT AR 24K,

£ 7: ARTH—AKARZFRIKN 20 AEKE

I3 E R FHHH202R R E 0k 3 E B ARGI20 R R E

_BELM Mean Std Sharpe BE 4R Mean Std Sharpe
S*ST Z %, 200.82% 449.04% 44.72% £ AL -1.34% 0.91% -148.78%
TR 10.00% 0.06% 16706.38% kSRR Ay -1.36% 1.42% -96.40%
TR 10.00% 0.02% 41123.94% *ST F 44 -1.37% 4.11% -33.53%
2@ 7.50% 4.33% 173.08% KX A+ -1.45% 3.26% -44.73%
EZEH 6.66% 4.68% 142.12% tren -1.47% 2.25% -65.83%
A H A 6.57% 4.91% 133.60% de ik -1.50% 2.51% -60.04%
STE % 6.40% 3.13% 203.90% VACE:S 8 -1.51% 1.06% -142.86%
AR 6.16% 5.45% 112.69% AR -1.56% 1.96% -80.28%
Y e Py 6.09% 6.11% 99.61% AL R TR -1.57% 1.47% -107.44%
F A 6.03% 5.84% 103.15% 5T -1.58% 7.59% -20.98%
ERA 6.00% 5.48% 109.39% L -1.63% 3.08% -53.21%
h B 5.74% 5.98% 95.92% Kl d -1.64% 2.93% -56.11%
L KIE 5.65% 5.80% 97.29% Hhiz -1.65% 2.04% -81.33%
£FHk 5.65% 5.05% 111.69% MRS -1.68% 1.65% -102.19%
¥ 5 &4 5.58% 4.49% 124.15% ST zhik -1.76% 2.45% -71.85%
AR 5.51% 4.89% 112.54% Jfatb T -1.82% 1.68% -109.10%
*ST B A 5.03% 0.10% 4907.13% ST B -2.14% 2.14% -100.54%
ST %%, 5.01% 0.05% 9942.75% ) MR -2.14% 0.47% -455.72%
*ST B4 4.98% 0.11% 4372.12% 4 b PR Ay -2.19% 2.73% -80.54%
LA 2 4.87% 4.82% 100.92% ST #h4= -2.19% 1.81% -121.72%

TR BMZEAZFARP & Std— BKAFAFEZ, Mean— B-F3HIKHE %, Sharpe - Z-E% (Sharpe Ratio), £+ Sharpe
P2 —F R A % (Risk adjusted rate of return ), € 446% 8 T REMKERRE . Z4850+ 5 %A
Rs - Rf

Sharpe Ratio= ————— , R, - mEskss R - Aiiensat O - MEKAEIREL(TR).

O

%8 AKRTH—RELkHER SR 20 REE

EANZBHH20R K S K ZAKF20R B2

BE AR Mean Std Sharpe BE AR Mean Std Sharpe
S*ST 24, 200.82% 449.04% 44.72% e dp yb, = 0.32% 0.63% 49.19%
P73 2.10% 8.38% 25.01% I 1.18% 0.60% 194.13%

4 R X2 B 4 ST KA ERAT KLHE
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cuomE
BHHREA 2.06% 8.27% 24.82% XA 2 ok 0.70% 0.59% 117.31%
77 i Ho, = 2.75% 8.15% 33.57% Ehe Rl 0.29% 0.58% 48.92%
V=1 EERS 1.24% 8.11% 15.14% it Ak -0.68% 0.55% -123.92%
LR 2.76% 8.07% 34.03% T E 0.50% 0.52% 94.76%
i AR 2.97% 7.78% 38.04% B ik -2.14% 0.47% -455.72%
L -1.58% 7.59% -20.98% *ST T -0.83% 0.42% -199.48%
FBHAZ & -0.12% 7.51% -1.65% B R A 0.18% 0.41% 42.71%
LA 0.75% 7.50% 9.88% SV 4RAT -0.21% 0.35% -61.95%
R 1.95% 7.40% 26.26% TReAE -0.61% 0.31% -201.67%
LT -0.63% 7.36% -8.62% AR 0.03% 0.29% 8.44%
ST i 2.58% 7.35% 35.02% EHE L -0.10% 0.23% -48.27%
FAEHM 4.18% 7.30% 57.10% b 4=l 0.44% 0.20% 213.42%
A 1.62% 7.27% 22.19% *ST B4 4.98% 0.11% 4372.12%
IR G 1.02% 7.21% 14.10% *ST B AT 5.03% 0.10% 4907.13%
3% 8 # 6y 1.41% 7.17% 19.61% BN -0.04% 0.09% -53.55%
AFidlz 3.47% 7.16% 48.38% ST P 10.00% 0.06% 16706.38%
TLHEZAR 2.57% 7.06% 36.31% ST %4 5.01% 0.05% 9942.75%
X A& 3.18% 6.97% 45.54% R 10.00% 0.02% 41123.94%
FAtRIR: BASIEAZFHR AT

A& 9: AT —N Sharpe b E R FHF &K 20 RRE

Sharpett £ & & 61203 K2

Sharpett £ ZIKE20 R K 2

_BELM Mean Std Sharpe BREL AR Mean Std Sharpe
DS ESEH 10.00% 0.02% 41123.94% T4 B kR -1.10% 1.23% -90.00%
TR 10.00% 0.06% 16706.38% Hrasxk -0.96% 1.06% -91.14%
ST 4%, 5.01% 0.05% 9942.75% SR -1.36% 1.42% -96.40%
*ST ZH# 5.03% 0.10% 4907.13% HiEKR e -1.18% 1.20% -98.68%
*ST B4 4.98% 0.11% 4372.12% ST A -2.14% 2.14% -100.54%
AR Ak 3.19% 0.95% 335.39% MRIELE -1.68% 1.65% -102.19%
g =4 A 2.12% 0.76% 276.32% EHAL -1.26% 1.19% -106.91%
*ST F 4 3.60% 1.45% 247.02% N AR -1.57% 1.47% -107.44%
F BB 2.14% 0.88% 241.13% 7 kAR -0.94% 0.87% -108.95%
ST >k 4.15% 1.91% 217.47% st -1.82% 1.68% -109.10%
LR S 1.44% 0.67% 214.13% KT Ay -1.11% 0.98% -113.64%
T B R 0.44% 0.20% 213.42% ST thde -2.19% 1.81% -121.72%
ST i# i} 4.12% 1.95% 210.29% AT Ak -0.68% 0.55% -123.92%
STE 5% 6.40% 3.13% 203.90% 7 e iER -1.51% 1.06% -142.86%
kA 1.18% 0.60% 194.13% R -1.27% 0.88% -144.78%
BRI 1.63% 0.87% 185.95% £ AR -1.34% 0.91% -148.78%
F ety 1.63% 0.90% 180.59% Fdeds g -1.15% 0.76% -151.48%
B 1.75% 0.98% 177.63% *ST R -0.83% 0.42% -199.48%
X Je e = 2.06% 1.17% 175.37% TReA W -0.61% 0.31% -201.67%
2@ 7.50% 4.33% 173.08% E #r ik -2.14% 0.47% -455.72%
FAtRIR: EAZIEA AR AT

R A3 S A

BE500 Index. DAX Index k& /&7,

E—Rk, ARKZHTHHZINARERALE N LikAH, L+ HSI Index.

SR LK 4.7%. 4.64%F= 4.14%, @1 NKY
Index . KOSPI Index #= TWSE Index 1]5%| F#k 0.63%. 0.53%%= 0.46%, W
UKX Index 1] Tk 1.14%, A LA, £FE e8P EAed i) PE /K-F55)

iH S0l ik B LB 0 S Ak

<

T
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4 11.36 1242 14.57 4%, FE SHSZ300 Index #) PE /K-F 4 18.71 4%, &5 F#
SLE KA E PR, BEEARERE S X B HKZI544 PE, APB L
kA, KEHE R PB AL 2 4204 T 69/K-F, ¥7E SENSEX Index & PB 7K-F
2.42 4%, %P INDU Index #) PB 7K-F 4 3.59 4%,  E SHSZ300 Index 45 PB 7k
4 3.03 4%, BARLAE, THEZT ERWIETZE, KETHHEMEKFEHA
PR G e BT sk 4 2 @AY, T BIRE T 5695 K-TAE 4 R DA T
89 LRIk B, 2 RAER E T HA K S AR RegiEEKF

A10: BFETHEZRBHOTHEIA

INDU Index 8131.33 15.2 3.59 0.59% 9.95% -1.81% -8.14% -35.57%
SPX Index 869.60 12.87 1.92 1.52% 11.76% 2.29% -7.54% -36.32%
CCMP Index 1673.07 23.09 2.15 1.24% 14.43% 9.40% -2.23% -28.56%
UKX Index 4092.80 17.23 1.18 2.74% 6.11% -1.31% 0.73% -31.56%
CAC Index 3091.96 9.95 1.09 3.96% 11.73% 2.49% -7.15% -36.41%
DAX Index 4676.84 18.15 1.28 4.14% 17.28% 7.11% -2.19% -30.01%
BE500 Index 140.19 16.07 1.34 4.64% 14.01% 0.82% -8.70% -37.98%
NKY Index 8907.58 28.11 1.15 -0.63% 12.06% 8.23% 2.46% -33.52%
KOSPI Index 1329.00 15.82 1.06 -0.53% 14.19% 17.07% 12.56% -24.86%
TWSE Index 5755.38 21.23 1.35 -0.46% 14.16% 31.82% 16.03% -36.69%
HSI Index 15601.27 13.88 15 4.70% 21.15% 17.70% 7.19% -35.69%
SHSZ300 Index 2650.69 18.71 3.03 2.13% 14.14% 33.19% 44.59% -21.73%
SENSEX Index 11023.09 11.36 2.47 2.03% 24.36% 18.23% 10.50% -33.12%
IBOV Index 45778.28 14.57 1.56 0.53% 15.86% 16.36% 25.77% -29.08%
FAtRBR: BASIEAL TR PT, BLOOMBERG

20

A 6: EMR&TBaMBHHES

CCMP Index BE500 Index KOSPI Index SHSZ300 Index
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FeAt Rk BEIEALZFHAPT, BLOOMBERG

iH S0l ik B LB 0 S Ak
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7. BRSIEHRHNES

== |NDU Index

NKY Index TWSE Index HSI Index ======SENSEX Index IBOV Index
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FHR R BAZIEAZFFEPT, BLOOMBERG

A 8: EF&T B EEKT

I PE - = - PB

INDU  SPX Index CCMP BE500 NKY KOSPI TWSE HSlindex SHSZ300 SENSEX IBOV
Index Index Index Index Index Index Index Index Index

FHR R BEAZIEAZFHRPT, BLOOMBERG

A 9: BFF&EEMHPE KR4S

=%0— INDU Index ——— SPX Index CCMP Index UKX Index
— DAX Index —— BE500 Index — NKY Index —— KOSPI Index
—5— SHSZ300 Index SENSEX In IBOV Index
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FA R BISIESZ AP, BLOOMBERG
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Fort kR BAZIEALZFFTRPT, BLOOMBERG

A 11 AE#EFHIBR(INDU)EAT L AEE T AL

PE PB
RATL 2009-3-31 2009-1-31 AL 2009-3-31 2009-1-31
Consumer Discretionary -7.34 -6.83 -7.12 -7.10 -6.61 -6.89
Consumer Staples 14.20 13.95 14.26 2.70 2.65 2.71
Energy 6.68 6.82 7.70 2.26 2.30 2.60
Financials -15.52 -11.28 -11.44 0.48 0.35 0.35
Health Care 10.27 10.18 11.04 2.44 2.42 2.63
Industrials 8.18 7.06 8.16 1.78 1.54 1.78
Information Technology 11.01 10.40 9.87 3.76 3.55 3.37
Materials 17.93 14.12 13.94 1.58 1.25 1.23
Telecommunication Services 12.60 12.14 11.92 1.39 1.34 131

FortkoR: BAZIEALZFFIRPT, BLOOMBERG

& 12: EBEARAELR(SPX)&ATLFEE T

PE =]
RATL 2009-3-31 2009-1-31 RAMA 2009-3-31 2009-1-31
Consumer Discretionary -14.02 -12.21 -12.02 2.61 2.27 2.23
Consumer Staples 14.24 13.75 14.19 2.96 2.86 2.95
Energy 9.93 9.46 10.50 1.69 1.61 1.79
Financials -9.64 -7.62 -7.89 0.72 0.57 0.59
Health Care 14.42 14.20 15.39 2.55 2.51 2.72
Industrials 10.63 9.29 10.38 1.98 1.73 1.94
Information Technology 16.62 15.26 14.26 3.05 2.80 2.61
Materials 96.05 87.85 82.58 2.13 1.95 1.83
Telecommunication Services 14.95 14.36 13.94 1.44 1.38 1.34
Utilities 11.13 10.97 12.31 1.31 1.29 1.45

TR B IEALZFARPT, BLOOMBERG

% 13: A £ 225 453 (NKY225) 84T t94E4E E 4L

PE PB

AT 2009-3-31 2009-1-31 RATME 2009-3-31 2009-1-31
Consumer Discretionary 8.71 7.19 6.62 0.93 0.77 0.71

4 R X2 B 4 ST KA ERAT KLHE
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Consumer Staples 16.16 15.64 16.88 1.03 1.00 1.08
Energy 7.89 7.47 6.87 0.85 0.80 0.74
Financials 9.97 9.12 9.87 0.65 0.59 0.64
Health Care 12.16 11.77 13.32 1.42 1.37 1.55
Industrials 8.15 7.18 6.99 0.97 0.85 0.83
Information Technology 13.99 12.57 12.33 0.90 0.81 0.79
Materials 8.12 6.75 6.64 0.90 0.75 0.73
Telecommunication Services 10.74 10.45 12.47 0.97 0.94 1.12
Utilities 94.25 97.85 115.16 1.08 1.12 1.32

FeA kB EZIEAZFHRPT, BLOOMBERG

% 14: WM 500 (be500) 35E8A4T I e94E1E T 40

RATL

PB

2009-3-31 2009-1-31

PE
RATE 2009-3-31 2009-1-31
Consumer Discretionary 15.03 13.29 13.67
Consumer Staples 11.71 11.51 12.08
Energy 6.97 6.89 7.09
Financials -16.58 -12.82 -12.49
Health Care 14.53 14.65 16.27
Industrials 11.22 9.42 9.67
Information Technology 38.04 32.41 32.58
Materials 7.39 6.38 6.17
Telecommunication Services 9.44 9.28 9.37
Utilities 15.18 14.55 17.03

1.85
2.02
1.38
0.82
2.61
1.63
1.92
1.07
1.28
1.30

1.64
1.98
1.36
0.63
2.63
1.37
1.63
0.92
1.26
1.25

1.68
2.08
1.40
0.62
2.92
1.40
1.64
0.89
1.27
1.46

FAt kR BIZIEALZFHRFT, BLOOMBERG

% 15: P EPE 300 (SHSZ300) A4k eg4E/A T 40

RATA

PB

2009-3-31 2009-1-31

2.88
5.67
2.43
2.43
4.17
2.71
3.07
2.10
1.29

2.63
5.27
2.26
2.30
4.10
2.54
2.81
1.97
1.32

1.98
4.63
2.04
1.92
3.50
2.03
2.30
1.49
1.14

SHSZ300 PE

Fridk RATL 2009-3-31 2009-1-31
Consumer Discretionary 28.69 26.14 19.72
Consumer Staples 35.72 33.20 29.16
Energy 18.53 17.24 15.52
Financials 15.58 14.78 12.33
Health Care 29.77 29.28 25.02
Industrials 32.48 30.48 24.30
Information Technology 30.93 28.36 23.16
Materials 32.31 30.21 22.87
Telecommunication Services 6.09 6.20 5.36
Utilities 319.56 320.33 267.17

1.85

1.85

1.55

FeA kB EISIEAZFHRPT, BLOOMBERG

%.16: ¥PE % E SENSEX30 $83 &A4T Wk s44544 T 40

RATL

PB

2009-3-31 2009-1-31

SENSEX PE

A7k RATE 2009-3-31 2009-1-31
Consumer Discretionary 10.94 9.89 7.21
Consumer Staples 24.30 23.96 24.63
Energy 11.54 10.32 8.83
Financials 10.94 8.78 9.50
Health Care -8.19 -7.32 -9.54
Industrials 18.98 16.00 14.72

2.10
8.86
2.70
1.74
2.72
4.17

1.90
8.73
241
1.40
2.44
3.51

1.38
8.98
2.06
151
3.17
3.23

4L T E XX G 0 R RS

SHAT LLEE
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Information Technology 11.23 10.46 10.16 3.97 3.69 3.59
Materials 3.27 2.97 2.46 0.85 0.77 0.64
Telecommunication Services 14.77 13.13 13.18 3.22 2.86 2.87
Utilities 19.98 18.25 19.25 2.49 2.27 2.40

FeA kB EIZIEAZFHRPT, BLOOMBERG

Z17: &BHERY ibov 55 AT BET /L

RATE

PB

2009-3-31 2009-1-31

PE
RATE 2009-3-31 2009-1-31
Consumer Discretionary 26.74 23.43 20.64
Consumer Staples 44.90 42.18 39.31
Energy 9.06 8.64 7.48
Financials 10.89 9.91 8.21
Industrials -26.25 -22.49 -25.13
Information Technology 15.82 15.78 14.77
Materials 8.72 7.65 8.04
Telecommunication Services 14.65 14.11 13.53
Utilities 7.27 6.74 6.54

2.15
2.97
2.12
1.58
2.10
26.18
1.55
1.58
0.60

1.88
2.79
2.02
1.43
1.80
26.11
1.36
1.52
0.56

1.66
2.60
1.75
1.19
2.01
24.43
1.43
1.46
0.54

FeA kB EIZIEALZFHRPT, BLOOMBERG

%.18: #FH MICEX BAT Ik sg4EE T 40

PB

2009-3-31 2009-1-31

INDEXCF PE

A7k 2009-3-31 2009-1-31
Consumer Discretionary 31.47 26.60 19.00
Energy 9.53 8.15 6.86
Financials 7.93 5.90 4.67
Industrials 127.98 141.11 84.58
Materials 24.37 20.46 14.78
Telecommunication Services 61.14 52.42 46.07
Utilities 23.96 17.65 13.99

RATL
0.32
1.33
1.31

32.97
4.80
5.69
0.73

0.27
1.14
0.97
36.35
4.03
4.88
0.54

0.19
0.96
0.77
21.79
291
4.29
0.43

FortkoR: BAZIEALZFFIRPT, BLOOMBERG

A.19: A48 388 (HIS)SAT Lty iE4A T 4L

RATE

PB

2009-3-31 2009-1-31

PE
RATL 2009-3-31 2009-1-31
Consumer Discretionary 16.18 14.84 13.70
Energy 18.92 17.68 16.05
Financials 16.17 14.59 13.29
Industrials 51.07 45.65 46.37
Information Technology 51.09 43.49 36.96
Materials 15588.82 14112.04 9724.32
Telecommunication Services 11.50 10.57 10.82
Utilities 13.73 13.53 13.60

2.82
2.66
2.19
0.83
14.04
2.39
2.60
2.20

2.59
2.49
1.98
0.74
11.95
2.16
2.39
2.17

2.39
2.26
1.80
0.75
10.15
1.49
2.44
2.18

FAt kR BIZIEALZFMR T, BLOOMBERG

£.20: & B mAI8E(TWSE)BAT Lk 4 4E4E AL

PE

RATA 2009-3-31 2009-1-31

RATA

PB

2009-3-31 2009-1-31

4L T E XX G 0 R RS

SHAT LLEE



4V i Page 17
Consumer Discretionary 11.43 10.22 8.20 0.80 0.72 0.57
Consumer Staples 14.61 13.33 12.50 1.38 1.26 1.18
Energy 45.78 40.74 34.61 3.59 3.19 271
Financials 53.46 45.13 39.93 0.97 0.82 0.73
Health Care 21.60 20.98 16.94 1.87 1.81 1.46
Industrials 21.08 18.78 15.41 0.93 0.83 0.68
Information Technology 16.61 15.46 11.77 1.40 1.31 0.99
Materials 16.62 14.77 12.99 1.08 0.96 0.85
Telecommunication Services 12.72 12.77 12.43 1.78 1.79 1.74
Utilities 12.37 11.92 10.09 1.13 1.09 0.92

FortkoR: BAZIEALZFFIRPT, BLOOMBERG

% 21: #E KOSPI| #3847 Wt E T 1L

RATE

2009-3-31 2009-1-31

RATE

2009-3-31 2009-1-31

Consumer Discretionary
Consumer Staples

Energy

Financials

Health Care

Industrials

Information Technology
Materials
Telecommunication Services
Utilities

18.69
14.38
12.81
9.87
17.73
17.55
56.09
11.73
15.75
10.84

16.31
14.40
11.77
8.62
17.58
15.41
52.25
10.30
16.00
10.55

14.39
15.09
11.24
8.89
15.30
15.17
44.97
9.76
16.98
11.86

0.83
1.40
1.02
0.87
1.76
0.89
1.41
0.98
1.09
0.43

0.72
141
0.93
0.76
1.75
0.78
1.32
0.86
111
0.42

0.64
1.47
0.89
0.78
1.52
0.77
1.13
0.81
1.18
0.47
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EXXON MOBIL CORP Energy 3298.54 7.91 16.36 2.94 3.32
PETROCHINA CO-H Energy 2948.85 9.57 11.26 1.37 1.30
IND & COMM BK -A Financials 1988.65 12.50 11.45 2.28 2.05
WAL-MART STORES Consumer Staples 1965.39 14.72 14.17 3.02 2.63
CHINA MOBILE Telecommunication Services 1914.96 11.59 11.12 2.96 2.56
MICROSOFT CORP Information Technology 1706.99 10.16 11.06 4.95 4.60
AT&T INC Telecommunication Services 1529.31 9.21 12.18 1.59 1.58
PROCTER & GAMBLE Consumer Staples 1514.06 13.92 13.30 2.48 2.54
JOHNSON&JOHNSON Health Care 1467.26 11.66 11.79 3.46 3.24
CHINA CONST BA-H Financials 1421.50 10.36 10.46 2.08 1.85
BERKSHIRE HATH-A Financials 1403.17 14,51 17.04 1.28 0.94
PETROBRAS-PREF Energy 1367.96 7.64 11.58 1.87 1.39
IBM Information Technology 1358.72 11.30 11.23 10.07 4.90
TOYOTA MOTOR Consumer Discretionary 1328.02 9.46 N/A 1.00 1.08
CHEVRON CORP Energy 1323.28 5.81 14.99 1.53 1.48
ROYAL DUTCH SH-A Energy 1312.73 4.97 8.44 1.04 0.96
GENERAL ELECTRIC Industrials 1309.50 7.04 12.75 1.30 1.21
BHP BILLITON PLC Materials 1267.05 9.61 11.05 2.97 2.80
BHP BILLITON LTD Materials 1264.76 10.97 12.62 3.39 3.20
NESTLE SA-REG Consumer Staples 1256.98 7.86 12.87 2.73 2.60
JPMORGAN CHASE Financials 1249.81 31.68 22.56 0.90 0.88
BP PLC Energy 1239.83 5.86 10.18 1.35 1.26
GOOGLE INC-CLA Information Technology 1236.71 23.24 18.56 4.14 3.58
4 R X2 B 4 ST KA ERAT KLHE
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HSBC HLDGS PLC Financials 1233.18 16.91 14.26 1.06 111
BANK OF CHINA-H Financials 1191.72 9.53 9.56 1.35 1.27
ROCHE HLDG-GENUS Health Care 1132.82 14.60 13.17 2.95 2.51
TOTAL SA Energy 1122.17 7.67 9.14 1.65 152
CHINA PETROLEU-H Energy 1109.49 15.22 9.36 1.40 1.43
APPLE Information Technology 1099.12 22.90 23.70 4.80 4.28
CISCO SYSTEMS Information Technology 1050.08 13.43 14.42 2.86 2.72
COCA-COLA CO Consumer Staples 1042.06 14.29 14.54 5.08 4.61
VOLKSWAGEN AG Consumer Discretionary 1031.20 20.83 64.71 2.83 2.79
GAZPROM Energy 1015.22 3.60 3.10 0.75 0.56
CHINA LIFE-H Financials 1013.22 32.85 25.14 3.86 3.57
VODAFONE GROUP Telecommunication Services 1005.67 12.49 9.20 0.89 0.87
NOVARTIS AG-REG Health Care 964.57 10.10 9.27 1.64 1.49
PFIZER INC Health Care 955.13 5.83 7.11 1.66 1.43
TELEFONICA Telecommunication Services 953.50 9.54 9.01 4.13 3.19
ORACLE CORP Information Technology 949.84 13.91 13.41 4.12 4.00
VERIZON COMMUNIC Telecommunication Services 902.73 12.51 12.70 2.16 1.87
HEWLETT-PACKARD Information Technology 869.97 9.84 9.90 2.21 2.05
INTEL CORP Information Technology 867.67 16.08 28.84 2.22 2.23
WELLS FARGO & CO Financials 858.57 11.85 13.94 1.26 121
PUBLIX SUPER MKT Consumer Staples 827.90 78.95 N/A 14.77 N/A
VALE R DOCE-PF A Materials 814.17 7.30 8.23 1.66 1.15
PEPSICO INC Consumer Staples 811.52 14.24 14.18 6.71 6.54
GLAXOSMITHKLINE Health Care 795.91 11.72 8.84 6.79 5.66
ENI SPA Energy 781.94 6.16 9.00 1.22 1.15
EDF Utilities 778.71 17.52 12.53 2.06 2.14
PHILIP MORRIS Consumer Staples 740.09 11.14 12.62 9.99 18.91
Tt kR BAZIEAL AR T, BLOOMBERG
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