saz. T

www.xcsc.com 2E%—%k: 400-888-1551  2009.3.20 28 A

MMHES R EmEes  (M#FE]

Q XBEDHH—S LW THEREK
iR WKIE TE BY )

ABE [(EEE]

WA BRRITEFN SEEEHELE
EERSR RIS S E NS A R
SFITINC RS e SMT TS RS AL
T 5 EFTEE LT E SEMYL
INF 7% HRZ5718 HIE 60 ek it
SRR S ARER 2TRASEROEREY X
EHESZWATET SRR ALEFIESF

(1T 28 ]

FGERANIRAERRNEELE L
FEHEWRARNBEREAET

1-2 A TS E AT “PBRA—"
RS EREENESSERR

B IEREE SN SMESRIANEEE
B BLErE, RNEHTHEEAMX

[(AFEE]

PEZME (600663) : HWTFLAF] 17. 6 {ZWHI 35
—3z4dl (000028) : 08 £E4ERRULEE 0. 537 T
f325@iR, (000063) : 08 £EFIMEK=FZE 16 1Z
WMRAR (600082) : 1031 103R0.5 T

B HHE (002073) : SERE “@e” 181A
R EIE (002248) - HWIAFTHE%K 3500 7 A%
KEET (600169) : RRIVETEILHE

[Tz ER]

2X: SHARENN, ZHELSS

TERE: EREEFFETE HRBHEEhs
HE: SMBEEES

B PREBETNREEATEBES

8
&

TEL: 021-68634518-8368

Email: kfzx@xcsc. com

OO00O0O0OD0O

O00OO0OO0ODO

T (IR R RS MEEH.
TUER. ARAER=1MEE
ERPEAPIER. LiER.
IESH AR = K8 E IR TR LLFD
HitHm A F RSB ELTR
5 3 8 20 H 8:00.

O000O0OO0D

0O 00O

WWwWw.Xcsc.com

EERR - ARRAREXKNME. BERMN ERESHKER. ERERTEETEEARIE. £EFAHELT, REPHESHAREHERVESEH, FRMAFTARIES K S2H BN SIE
o RATREXBAM. BAMEBARERERSAFIKOEMEESREFERAER AR, RADREXKNEARESFERE PRI A RAMEITMIESFHITR S, EATREAX
LN ARMEFIUR IR FRITU S FMSS . AWERVARVGESAE, REBEIFA RTINS ATSLUEARERXER. 88 HE. ARIGIRF



;{ SHEA S 2% 2009.3.20 8T EEpERKRK

XIANGCAI SECURITIES

[ EEE]
iEe# 2009. 3. 19 > AE FT—: XKFHEHFH
IEHREE  EHER BIERRE
lhql"}‘ 'n_.lt,l"u_.'.t”;‘.,u,. NEMEABRETENEEHRRER LT, EAFRE. M RE

wotc01 hEp MRRESEEES MU STASIE ARNT AN TIELEE
T i, —REALE, R EAEBRIERE, RAETEY

w %5, TRYSHEAITE 13.4 TR, HASE AL 16 TT.
ARERERBTGFETELRZIHE, BRTUNESRZ—,
ARIERLIE 2000.3. 19 5HAYE so00zs e TR B EREEA U BRAM LSRR, KL
=== ' T EABEBOERT. MELK, EERAELT. EETEE 8
ﬁ¢ﬁ4ﬁﬁwkw#¥ TEMHSE, EASE L O TLHHE .
' NS RETE P EA T R ENEBERT, SIENERE
= — 600036 FAERIT WFRIATT. ZhHIHLE, ZREWIEHEZEIE, BEENARE
| KiE, T 13.5 JTHHA, EAEESRL 16 JT.

UL N T N P |
SR 300 2000, 3. 19 4B [ EEi5#])
I : xR TEMIHEH
: ’1 ‘,!l.'.'i"l'-1l_i'.‘ Iy 'dnk_‘iln,i,. 55 Wy £ ST S g
1A 5H INE
. LIEEH 2265. 76 1.89 6.18 24.44
: MM RIERKTE 8622. 47 1.85 8.68 32.95
PR 300 2382. 56 2.14 7.53 31.07
E: (HURERS) £HH EBEE 13130. 92 0.10 9. 41 -8.73
IBEEEIEE 238 WIND & E 455 7731.43 1. 30 11.04 -2.03
MEFPRZGEAATFER, & TER 3025. 15 -0. 01 4.59 -8.12
ZEit=6tiE 3 B 20 H 8:00. H# 225 7945. 96 -0.33 10. 39 -10. 31
ETRHT 7400. 80 -1.15 3.22 -15. 67
FRE 500 784. 04 -1.30 4. 44 -13.20
HETIE T 1483. 48 -0. 52 4.02 -5.93

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



¥

HERASE 25

XIANGCAI SECURITIES

2009.3.20 £ EZxr#HEBKK

[Wi7iFiE ]

Q XEHHHFE—F LW ATEREFK

AEFEHRE
AmXENMEEFELRE—HKLIT. BEE, MRIENK FBETURRNL. ZRERE
BXxmMMES. Eram. BUI. AMgee. BeeRKERR, SHREEREr
FY. MINEL. BA. RIT. BEMNEDGKER). RFLFEER “ gz ofmas s
LDTRZESRESSVNERT” , mHSRM LA ERER. 2APERHB. PE
e, PEAK. BIRRIT. BIRRIT. ALESR. TR ATHES. KITIESSNER,
URER. BBEBHRER, BTKEH—F L. B4%F, EXRNXEMNEH—T L
WHzheE, TIHHSHIEERAET. WEE—EH 2300 =, F[EH 2330 = E—XH#
2240 B, FTFH1E 2200 =, FENMAES—%.

BRIERRR

minEEE L, ECEFREYK BReEABRERTESMEETESHETEINES)
B, MERAEKATXEREMNM SR (BT AR ; SR, E&HIEMBTE
BAley kR CENTRIAEMRXSAXEIELEAS) , URES. #stlE. MAXEL. K
A, K. SRIT. HE. EEREFNFHRERGRFV LABRE, AIS% 10 AHET
AR EFEE . PRI R ERERAN, EFERIESLERRET, WSRMAEEAR. W
SIARBRGRILRE . AEMERRIRINIRFIE A SERME DR, BHETESERRA, 5 RIR
HOERE, BE. Bk, HKERITE (HPERASE@BEMRE, Bshigga. &
&R OHBER. PImiEi. RUEER ; CUBRENPEREETERMAGREERM, &
A PR R iHiakiE i KBSk b, NGRS

[(E2E]

Q MARRITHEFE HEBARRKE

HE AL 19 HiESE, MIBIBA 2009 Fit0 7 BT RSFLITHIRGX%E. 3 A 27 BRITE—H,
RITEHEA 30 27T, MRRITHMERTER L. (2009 Fib 5B RFREERNE)
ME, MREESHETVBIEATSLAFERME, SHE, BIMRHR—ELHLIT1 Z5 FH
Wiz, SEEEMAL. 2FERET, WREITHATBRGRSFHRA 3 £, flFREIH
HBIRHE. A BRGRFRBIEKXEREZTAR, EEICKXERAHEEARLERRR
FREAT, RITRWIRNMEELERITERSTIHESR ZATHH LHIRE. Bl
3R 2009 FARITHIHABMGRSHEME, BRIERWAEHRINDARGSH. HABFGR
FEMFETER, SERAENERIK, BEITHFALFRIR. EREHIRHEmAR
SRR, BHREFFRR, WARAEZIRLENEERR: MOAREEMS, BT HE
RIHRKTEAR, SHEREL, ARREA—ERNEMRE.

O LtisEREmMPOEERESERNEAT

EiEmBR—MEALESE, LEEREMPOER IR TFERNBIFERESRERNE
B, BEXARGH. ESRAEAHY LEEREMP OERMERSERL, X LEERE
APCERMAAETFUES. MESHP OERNERBRERL, ZESEREIFRS
HERET, MRREFCTRLERN, £RTLEEEFEFEMEEEN]/ESME

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



¥

HERASE 25

XIANGCAI SECURITIES

2009.3.20 £ EZxr#HEBKK

&, Mt eEmmizRiR. ZESEMER, LETEERELE e KER. B
BEEZERMARTERER XS, SIFAAGS TEAEMREN B SRS, MFEE
Hep, EiBmHKHBERAE LETHSITESW ERT, LEERERZHORRSFEL
BIRRR, RRFREIREFRSE 5P OMBEXAXFIESER. EEREmMPORIREXER
MEZE, LBTWBFBERAGRE], MREHAE OB S ORIZEHEX TE.

O SRITINCESHBEMINCHHIE T HAE

EFMNLCERBEREARELN GRITESEELUSEREITME) (R (BE) D
EKREI. RIF (D3F) IERBERRE, RITHEIINLEE (RNLERS) FEEHBAH
fibSNCHMAY, BLFZINCEHUE. |BTH, FRRITESUSZEER (BE) HEM
FEHMZ—, (B ERBE—THICERITHEBSEE LS, BEHEHERKE. R
& (%) AEBKRBERR, RITESFELLSRERITRESHEN. RINSABMETE
B, HELEEA. 78 (REFLFD . EREURKINHEFFLEEZFEMEELL
17A. (E) XK, RITERSBSMRENEE LS, Fo3EBNEIT. £LEM
BEEAE, (IME) BHEX, RITESRZNTER, NHRBERAXIAEAOMNE
BIE, ERAIAREBEENIIELTNE. RITTEEENIIZT. LB (BE) M
E, SRATIRASNCFIER IAERED; SMATUERARMFAMCATE, waLERUE
FEINCFLBFNTE. RITRING A S ECRFLE. SRIRIMIASERFIE, ATLUARIEE
RECHEFRTINOLSHER.

Q HITS5EFTEELEISZSERY

19 B, FERITROER2BASERFALRITROBRLABDERERZE (2@ ZS1EWH
W - WARERAERAINIEF, A EN SFTERZREE. BEXZ2ME1E
i, PESRITSERFLRITRE—TT RUSESIEEE, MRLSEE XIFREENT
BIEMEHATBMEE. XRWNAALERYMEIR AR, EEFRATIMRIHEELHE"H
HEEFER, FEAMAERERARMEIR. BT, RS, RHENGISHEA R —
TEREE,

Q INFFR HREFTEHIT 60 FRERFIEK

EfrttmESHELN (INF) 19 BRFIREW, SEHRELFETHE0.5%F 1.0%, 4604
RER K, REFZERBHE T APERHAEF TR, BLKBHNMEBREERE,
B AFLEIERE R, tREFESEE—TEMEWE, MEFENTEHRZFTE
T 5% IRIEZSITIRE, SELIKEFIETE0.5%E 1.0%; HPRZEREZEFIFEB R
ERR, SFERTHEI0%E3.5%. ERIXERY, EEZFSFRHTH 2.6%, BXITX
TF 3.2%, BANS T 5.8%. MAFARPEFIRIGERIEAITFLE, HEFSEMIFE
K 1.5% % 2.5%. A, HFZHAZEFE, SFEPEERNNTMNEFTEGRME. INF
EREFFF _+EERARRATEHEE FERNESRME 2% HEFRIETR, WRHEFE
7 FINSENFEAEXNIER, RESMTT. RETES, MRAXIEEREMIIHRT L
G, HEFRRBSEMTE.

O tRAZEQR LKA HMAROEET X
HRZBZFHEAN—EZER 18 BRT, ZTEMMEFLINMTIE, 2IKEAZMBMLBRET
b, BRIMZEZMZROSYT KE 1000 1Z£7T. 54 NAAMELL, BET2IKER HRLZTER

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



¥

HERASE 25

XIANGCAI SECURITIES

2009.3.20 £ EZxr#HEBKK

BUEMT =f&F. EEF 11 AT RARETHITEES L, ERITAN R ZRZERO{A 250
f2ET. RITHRHERINMSNMEFMAIZER, WIFHHEFRES DT, SETMAY
—LER, MENENHEESE. £EX—HET, RITMEMESIAERES TEE OEl S
AR, BEHEMT MY, BERSGMBEEENK. P ENRZMEREAMNE,
XEZPWTHEAMEEMBARR. B2, ETMERNEIREEDR, MIENERE
FEEUMAIS. —LERINA, BARITEEGISHEAZMEEEMA, BAZEFXK
TR ELIKE BRMEGR D, BAZLFEINESETFEERHEAOKXETE.

O EMESLBIFERTR SHKEEEBFPELTF

EH 19 BAHHSENSHRESLEIFAERETR, ATHHREZFNELLHA, BEEWNES
MIANEZ S AT MEVIREN . BIFEmERTHREELZIHEILERZE 6%, M1 A4
A 25%. XMEFAERRFET 213 BESEZIE, ZIHEETERRENEA 5330 12T,
R Z IR S KIBIH L TIHA E LI RIER, 4 2008 F 8 ALIKRE . ERIEH—X
MLIRIGE L BEELE £ 5 Gary Baker #R:“ZEJCEE0), BMTIHMENGFERSE. "HhRkR, ™
3t E IR/ A RS RE L, PEBRTRA T2 RIS L T IR
. B BRBREERESENNESHE SFEVNEZEBABR, €M BRIHHDT 900 £
TTROMHE.

(1T 28 ]

Q HFaLEESLLAIEAXIBRS

SF 1—2 AREEEBESIGREFELEE, BRITIHMSERMLRS. FRifd 0%
TRE T, BEEEFHAERAEEE, DUZFYERMERTEE, EhiEdtlEk
BSHEEHT, BRAtUSHRETLHRNAZAMTE. 1, EAR 21 KBBEELER
BTt 29 1z, LbERE 12 AR —3F; 14 RBERWFIHEA SR 3.9 12T, MEE
12 Bk 13. 7127t; Hith 14 PisEHS RS hEBEMK. siFmA, Ga&ETI
BIEERFHREN 123 27T, EERLLETE 45%. BRISTBRATSR, BRBKATIL.
BrRiBFaHMmIZE Lk BmLtBET WHERANKERS, FLEEEELAEFTE
i BT KRBHZ, B0 LEKE 12800 T/MAR, BEROEWEATHEAS, NEFs
PURZS. EIF=$$7E 10700 ITAR K, TR SR, MFEOFXEEE, REHNET,
HBRLARITE, FmRZE—T HITREMFIFN. B, SBIME—DBRE LK, B
R IEE R, 12000 T EBIIMIES B ES B SR MIHES . BEKRKLERE, THRMNE
ORI, MBI SE .

QO =E£xESEEEEIISIFER LY 45%

FEEREEIUMNS 1 9 BARMAITEEET, 20 0 sEREFEEET M
FIEA 8 0 01ZtkR, FLLABTMEA4 5%, 200 SEFEEBIWSWSSIHEK
BETHE, THEFNSEHITLMESHR. Mit2 0 0 SEFFREEILEEWZKAA
21000127, RFIELEK 1 0% KEFIFE L 6 5 01ZLEh”, RIELLTEA2 8 %: K
FEA8 0 01ZtER, FLLTHEY4 5%. FUFE7 3 RESKADUBRSHIRESHR
127. 51Z7t, SHHERALANSE. EREFHEREELISEFZLEBE THRAE
MEFNBkE, EREWRERLDC, FEHAD, RRMAEX, HERR, MENS, ERHHET.
TRERHE. TIARMEFRNIIMNERALETEIE T BENS.

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



¥

HERASE 25

XIANGCAI SECURITIES

2009.3.20 £ EZxr#HEBKK

Q NEBIERESFEDF—RBmSIE A

MEMBEEH BN Z AR LEKE, BTEENERHARTLES, M2BAFRMINMEET
B, RE— AR ERIMERIREE 1 BRRKTE, WMk B rmEEEEA. LRR
M, Mk A SRR —RB B . EETHEELERINNRERS, BEEF-11AERN
THHEFE, W EIREMN PR, (T T REIR T Ut S EFERAMER RO, {F4K
BN ARAFREIERSE. BHNFE, MG THOSRERIEEHNPRERE. =6
WEITIR, FRAKEBYRA, HidFKRESTRIRIEIEERN, BELERZEF
HEFBRIARIEIN. FitEERR, = ERMEFREKIES 5147, 2%, 6. 2%F02. 1%,
MEETFHIFKIE 2 3 /913, 2% 6. 1%F03. 5%, FENSK T HhEEZEISKET kERT: “2RH
%, —ith Nl ELEFIRT —RIEE. R~ 7

O HEHFARERRTHLNESNEELE
EMNRNELESBEERLLARTIHEBRERE, HEFKABERAMENRYDE~R, $
ESHAREERTIALNERNILELE. ZMUAPENRGELTREXRZZNS, &
ERGHBETHHNEXRENEBURE. PESFAREERTH LTS HRELE, A
ZEMENVZE, REERGAREFFTRGEEFIRE, ZEAMENRYPERG
i REARIIE. FERT, PERBHARMNFEMHEEASKREHR~LEENTN
=x4A, MEARFEZENX—FHMNEB=02— , XRAFPERGHIHEERAIMKA
=E. A, FERFEEBARZ =TT, EX—HFNUSFEKZMMLLEIEK, HEh
“HAMREREBAIEATRAGARAERN. RN, PEBRFLAIZARTEFFRN
RS TN REEX P ETHRXE. Rt PHATIZEERTREGRZEL
12, BRERGHIAFRZEESINE, FA R RFAEFHATIHNFRIGEEZEM. BaT
SHREARSHERMRMAONTFRALHARMERR GHERSEMN N, KEAQWH
BT KB R EE NS HER T E R R A miaR K A R .

Q skl e AR 55 Al 4% 3

kA BE T A EWHiskAEE . REZHEREABBHLEEIERR, BE
AEEEMIRE A SKREHIRGUETIAREEF R T 2IR E, AHIEEFEGI T IRERER
BESD. EEFRIFIZHHATRES, KFERYBIVZRERTISKRIIRAIRGIEH,

SE—FEHNFI00ZZHERKERE T SKFIRGS, ENPASEESHEINE—TE
RELEM T EMIRRERESD, HaTITIWMRIRAR. HERTHKIVERE="AHE
BT, B%, SI0FMER, EBRTASMMERN, EHEFRETIEFXERIRM,
RERXBVEBRHEERMEUNER, LEKTUHTHRAWELNE—E: FZAH, £
MENERT, BERNSHAFTIRELRENEMIRRITLE, ZFKITLAABRAH
F; B=AE, TUAANEIEE, RREBEARE. BRI, BRFZERMRSEE
RHEEARETNK, BEERE. shEdl . RERWEMIFAGIETRSLERS.

O IEEHBHE (RIEE) HE

AEXFE (BFINERSEEDE) FORMERMZE, TUFESNABEREMARIR
KEERBATRAT T —FLESIDETENER, “HREEREHIIRS, HEHBRFELL
R, RABESMER (BEE) FRARAMESEAKREIL. 7 51, (RIE%) HE&RIREE
BEET=MmMS, BREMN. raRNEENMME. ITREEFHRETESRSRNS,
BEERE. Eff. Tl RFVFTEHMNSEEREL—H. PEREBILNSIFEIES,

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



¥

HERASE 25

XIANGCAI SECURITIES

2009.3.20 £ EZxr#HEBKK

RETRARESMER, BERBESBERNAY. Bit, LHRREE (BEE) -

(CNSE-J=)

O PBhZRME (600663) : #HETFLF] 17. 6 {ZHT 35
FHZRME (600663) S HiKEE, FEH, ARREERFARMREEMBAZXEKELAREBRL
Bl 5#k &4t POSCO BIgH BN, ATHATMEREEHSHERLE, L7 6 ZTHR M
Wty b 3T R Hh 7= T & 5 PR B B A B A U LB IR T I K BRI EEFS. AR
WEME, EHARFMBREHESHESIEE LiEHIN 50%M.

QO —HzZ5l (000028) : 08 fE4FRRIEEE 0. 537 T

—E#51l (000028) %4 H /A &R, 2008 F /A B HLLIMEM YT 83. 6 1Z7T, [F] LLIEHK 21. 55%;
F)E 1.55 27T, [EEEiE4K 23. 93%; KNG ARILEE 0. 537 T ARMEESARERE 10 Rk
RPMERFMMART 1 T (BF) . FRIR, 2IRRAREINSH M, BIIEMEEHEERRIA
IEAERREIEIE, ST EIEEFITE R B 25 Revanex T H RIS IR R “il)L” &
BHEPERXHEEMUHRIIEE.

O @ (000063) : 08 FESFIHEK=RZE 16 {Z

S4B (000063) 20 HAmEYEIRE R, 2008 FERE LN 442,934 {27, [ELLiE
27.36%; SEIVABTF LEH LB REFHNEFE 16.602 27T, FIELiEK 32.58%. AFIE 10
BRIRE 3 TG (BF) , LUAANRESSE 10 RS 3 R, EEENEREHEENEAR
WNBIEERE, BN EAREWKNE 65. 4% FHUIAN G 21.9% BISHRERE. R
ERHEMERE 12. 7%,

Q BR%E (600082) : 10551 10K 0.5 7T

HRAR (600082) 20 HAHMERER, IREHA, AFALMEWWANG6.9127T, FLT
P 17.34%; KEVAR T LT ARBRRASFE 1.37127T, FIELEK 28. 98%; EAGRYE
0.43 JT. A AL 2008 FRBREAANEL, @LARRFEE 10 BIRATELIH 0.5 T(EH).
P SRR R TER NG A, RS 10 RIS 10 K.

O HBHKE (002073) : FHEXiE “#e” 18 1A

BRI (002073) A, AAEBARNEEKENE . FERTMRIR. FHE. FEROR
BE, REMAEATRMEMRES 18 MA. AT LRBRERRRKE: EHEHR, R
FiSESREACRERENAARY, CTSERAAEMEHFANARRY . EHE
HEEBR DRRERSF AR RG, HHLESRG N SHAS LMAR, FRE 10%EHE.

O fFHRHE (002248) : PAFiE%K 3500 77 A%

LEBIES AR NS, ARARATFIELTEIT 3500 HAE, FEHXE 3.5 ZTEEAE
CHEEKBINUREARBOETTIE 7 B, HAEIRIERE 25400 AT, fIETHES 9600 AT,
AREENEZITMIEUAETFASBREABI 1R 5B 2E A BRBRESNHRET—IR
g HIEMN . EREERT, ARBEFR, TXHEMIISHEERA 52991 BT, S5

BFTEEET 9988 AT, U HEBRIFRIEFEER.

Q KXEET (600169) : BINTEIRH
KEET (600169) SHAE, ITHEEEEHEREBARAEAME_XRELAKE

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



>{ SHEA S 2%
XIANGCAI SECURITIES

AEEHMBURE
B & iRt

TER: BB HER
X FE OXRE

TEL:  400-882-8558

Email: xcqncc@xcsc. com

2009.3.20 £ EZxr#HEBKK

G ERA R ST THFE AT 3733. 6878 A RIS F A4 B LRSI A K EERNMER
BRAFEE. AXTER, ARLREHATRT, MAKEER.

[T ERE]

Q = ZhAGELA, ZBELSS

BAHERZEER LK, RUKBHN2IEAZHEL, m0905 ELAZE 2 BVINES, Z&
HARB it EEKT 17%, m0909 RIMAME, BAB ZitiKkiE 11.43%, BAE/NF5B8EY, 9
BE 5 BUM/KARE X, MEH5. 9 SAMEBEEEWEFER, SVTHHAKEM, B
WX EE, FHSHINSET =M. Y0909 FHiE 6200 T/, 1%itx| L BELS S, 7 6600
hnE3. TERTHATRERIZIZH, KSR, MEAA LKITIED, KEXARFNK =ZH
2R, SEEFERLERA, RERBEMRTUESTAN.

FEimM AN AE L3k, WENMEEER 3 MEARNES S, EETEAEFXENITH, FH
MAEE—%, FEhMSHLFEERBBRRAIEER, MRERKE, MRLaERZTESH
AR, SNk T, JREFEFBRBEEKEOE, BEEMKEA—INRIA, BEET
B @MU TELLR, Skl ER, ARKEHNRBREDR, WEBMKERK
ATIAREIR, MUESEEY, BABRRBKITS, SEESEET, BESFERZ,
BeBEMEEN—R, BANENSSRESKERE, F A% ERITEHREHFITEDEK
BT A

QO ITI&R: ENEEFETE TR, BRBNEEnS

HEME: EXEFILE 19 BAGHEIEET, 8Z 3 A 14 BB ERBIFERIKGT AL
12,000 A, Z 646,000 A. AETHEZIATHEREFEEFERMIT, HEERBIFRLKFA
g v EA . EEHRABSIEES 19 BAHMNSHIERT, 2 ARNMEEIRES
IBETIE0.4%, 1 B AIBK 0. 1% RAZEIETE, BREE/NTFEFERNE 0. 6%.
§f: LME $RUg# 3985 35T, itk 140 37T, FEETRE/D 1700 M. SP4EELEN 31700 T, RKAZIE
K. EELREXRBRFERLHFALEIITE, BNLTFHYESHKTE, Kl AKAEME
BRI ARIRALFS, . EEEERITIERE 1985 12357T, &t avia SR EIFIRIER,
ERRRE, BIRMMENEEMESRETTRIES. FNRH 3860 £, 4R ik,
BEL, AFEALLREERA, MENRANEES, SAUEAKKEHMK, FifAzES
(NS

f8: LME $24#2 1466 3T, i3k 66 3£7T, FETFIEAN 8200 M. JPERENERN 12830 jT, LI KIE
bk, BEERZRRMR. FIRIMEKEK, BETHRAGRA, R, ERKERFEERNEET
e, FH—3 & T SENAERILE. HOBEFIRAZIEM, LNE (5155 C REREEM,
ERKITIBMAERS, & RHEHE.

BE: LME $FYr#% 1255 3T, %k 26 3£t, FEFRREID 1725 M. JPEEEIEN 10750 JT, RUZZFE2.
ERMEMISHE TS, mERATSHEMAEKE, SHENFRREECEBMSRE, &
BABARR. BMEL, BEXHAE.

Q 8BE: SMBCEEEE

B =XBEA B MEARE AR, 51 @AIEE, ™mE#EIRERT, & HIRHEEEm AR,
COMEX HA& M KiEUL =, COMEX4 BER&ZNF 69.70 3£jT, 5 7. 8%, EEAERER LB SN
BE®R, BEREKARANBAMZE LA 3000 ZE TR AR, SHEXEHK, METELS

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



,: SHEA S 2%
XIANGCAI SECURITIES

#: CHMRHRS) BT
EHRREERSIBES X
SR, BEALREE 3 A
19 H 24:00.

2009.3.20 £ EZxr#HEBKK

MAXZGHXBTE. EABRSFALITE, XAEESBHEMARATEEAKEIRAK,
SESEARWS| /. MERKE 40 FREAXNEBRATULEREE, HRRTEFR
BRITERERAR, MESIENTRNEHIE.

HZE3SH19H, HARAELE L SPDR Gold Trust GLD FIE &I HEHEICFHY 1103. 29
MG, LLRT—HEE0 18.96 M. ZESHRXHIESXIRSHESIZS, HFCrREEN
RPMEBEEX—AREMENEMEMTEESHEBEIR TEMIAR. XUSERKEE LT
AHHASR.

BRIMAM FETZESENE MR ERSEMANES TS, ELIaNEARE
HEEZE, TIHNTESNBRBEENRAR, FHESNERAZSEENNER, 0
IG LRSS .

Q B AREEBREEHESEATEBIRS

GZik: BRTERREHISERAERAEAT.: SZ3 R 190, I'HEH 32 KB W 1%
CRESHEEM. PHRMALTEETEYE, SENNELRMESBEIRRE BRS,

BmEAMIEZER 5 Bi%z b BBARERTEHEZTENEERELE - BIEEN: 5
A%z EHNESRE: PLRBEWE.

EFREETIAAE: EETFEESDECIKEFIK, FhessERS =T, BM ICEHET
RN RN KB RIHED T KB k. 905 §29 L%k 38 N, T 13.62; 907 5&9. Lk
36 =, WaF 13.99; 910 529 L3k 36 e, ULT 14. 46 =50 /HE

EANEAE: ANEAEEEXIERNERERTA, RXEL. mTHREER 7

3600 jT/MiZc A, &M 3630 jo/MIRMNY, MRMEBRES, MIIFEX: WM FEFR M 3580
/MR, ERHRM 3600 T/, MEBREE, MIKiFEHR: RAP: 3400-3430 jT, ERARRK-
I T A REM A THIATH S AT 40-69 TA%, ERE&EP Ot ZHIZTHE4N 2
IEAR. ICARK. BE3IA 19 H, I'ECHE 32 RHE .

MINEPEERLE: BMAEEHMN MBS FHRRERRSE, EPTEAARREEENES PE
TEYE 5 A%z b, RXEFMER. HEEXBUFTE: 909 SHUFHCHEIR FFIEHF
70 AFZT. £/ 909 549774 3813, =i 3840, U 3839, #k 40 1&; 1001 &
Y97 3898, Yr# 3916, ik 35 N m. NIFEHMKE: ARE—EZWITHL Eai—AH
AEREZB 15 AEFRE, AAEFEELH 18 AT PREKFEST £F&H: A
TEASEES 6 TEFZH, HERRARBECETEAEE. AEMR 8. BRithsk
BFEHE SME. BUESIEM, MBEMAECEMBHHRA 56,608 3.

[ 51T1R]
F=: EfREEHER
Fn =<1 2 Y& W% (1 A) k% (5 H)

NYMEX &3 04 £/ 51. 61 7.21 21.92
COMEX & & 04 ET/HEA 958. 80 7.84 5.28
CBOT /)\32 05 En/ERE 556. 60 5.10 9.57
CBOT E X 05 EH/ERE 396. 40 2.16 8.78
LMAD 3 {£4h5E Eal 1465. 00 5.02 9.74
LMCD 3 1£4M R =T/ 4000. 00 3.90 10. 80
LMND 3 {84M58 EIWALL 10050. 00 0.50 3.34

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



,: SHEA S 2%
XIANGCAI SECURITIES

E: (AR ERS) FE&
EHREEERIIBPELS

iSRRG ATFER,
i =t =rtiE 3 520 H8:00.

2009.3.20 £ EZxr#HEBKK

LMZD 3 #B5hE Et/M 1255. 00 2.45 1.62
zO:. EREERES
A B W& % (B % (5 B
3P4R 0906 AR/0E 30990 1. 34% 7. 75%
;P48 0906 AR /M 12350 2.83% 5.87%
SP5E 0906 AR™/0E 10870 1.30% 2. 45%
#:B% 0906 AR™/0 12845 1.38% 4.22%
SPE 0906 ARM/%= 205. 28 2. 35% 1.73%
k5 0906 ART/ME 3117 0. 23% 3.28%
E 3K 0909 AR/ 1718 0. 47% 2. 08%
= — 0909 AR /M 3518 0. 60% 2. 00%
S 1H 0909 AR™/0E 2672 2.38% 6. 37%
38 0909 AR/ 6232 2. 74% 4.25%
B #E 0909 AR /M 3839 1. 05% 2. 05%
[ERE&ET]
FH: PUEITI
BOERFD  BGEEFR AGEERE  (TRME  TIULE SEX5H 1T H 81

5800013 W CWB1 IAMALE  9.58 1: 1 2009.04.09 2009. 04. 10-2009. 04. 16
RN BRITRHLETWHE
WEZFAS WEFER  RTHEGAR)  ATHGOT) BRMRER®  EmHH
002257 ST 2600 21. 81 0.126 HE
xt: XHLHERT
R AR RIEE RKBIFIRRETAR

#2AF 3 A 19 HEBNESUX SIRIESIRERRNT:
AU AL Ccu RU FU N A B c
L E 1% 10%  18%  12%  15%  12% 9% 9% 8%
WS/WT SR CF RO TA
1%  10%  10%  11% 8% 10% 9% 0%  11%
1. RUO9T0 BLHINE 1 MR, T—3X 5 H LR Sk BIFRIEE
TEEER 7%, RBFRIEEELFIH 13%,
2. 4 H CU0906 5L9iF BB 16 AF, T—
A 15%, FERLERRA 10% BEFHA 5%
3. & HRU0907 EAFRHBIT 10 AF, BRBIL 125F, T—
CLEfl: KLSBRHA 15% FZERLRRH 10% BFFA 5 %
HMNERZSHEF 1. TA08 Biht, RIEE ELfH) 12%.

M Y P L

RGHREILH: BLSR

LBESEXZ SR
X5 HIR

WWW.XCSC.com

FSHENEEAN, BRPNFEERAVERRTI=G, HIFERLMVIES M ww. xcsc. com



