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"Let's hope we are all wealthy and retired by
the time this house of cards falters."

--Internal email, Wall Street, 12/15/06
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t.4 O Neutral: A AR 6 /4~ A PEahiktd A -10% - +10%
A O Sell: TRk 6 A A BRM3EtE>10%

STk

AFRAE IR T AN 8 BRI A ARG T IAA FTAZ 6 TF F0FE 3 5 He iR AR IR 0 B0, A2 AN 8] AL AR
AP AT X EAT b AL SR, R A e M RMEATIRIE ., AIRE R R AR ANAG KRR, g, o
M7 R BHV . AR T BALEFF R RE R B AA TRTTAEA ], SAEAT W BRI N5 02, HiRE
& GG I B e [ AR R R T ANAIR S B B RIRAE 18] & i 6 AT Fe F) BT, AN E) T AE K R e S KR4
P8 AA R —B A RR 4k thikE . ARETHRE R M A LB Z o) Tm LM mFRHEFTERTLL—
B, BUE KIEAN SRR — AT B 6948 X e A RARE BoF i LFE . ARSE F 4930, & Fe R R AL
. R RS RAIREAEBL, RN ) TahARE 49 R Eat R AR EBUCE AR T4 AR.

AIRE G R ANE) T E P BRFAE WAL, (2 54528 P BAAE AL+ AR I AIRE
BRI AR 5 A B, BRI ILT, A a) 6 XBAM T G2 HA RS 3 B4 03] BT AT 893E 5t it
TR G, FFoT HE A X B3] B RS- SRR B AP 2Rk IR 5, A 3] 8 K IRAUH) AN AT b L2 AFRAE
RAZ N0 L2 T MBI+ 6913 &,

AAREBAT < RBHAESA RITENE)” FiA, REANE) B EBA, AT AT RIRE HAT AT
KegBm. 4. FIB. LEARHEIIA.

AR A 5P
Modk: BETIHAF R HLKRE 1589 F 11 4
M ak: Http://www.longone.com.cn
¥,7%: (86-21) 50586660 4 8640

£ (86-21) 50586660 4% 8611
BRZm: 200122

[3Fi1 Y

Http://www.longone.com.cn w75 (86-21)50586660 44 8638 t£ A (86-21)50819897  E-Mail: dhresearch@longone.com.cn



