EF MRS

KIBEE ‘0‘ T

_2009 ﬂz 6 H 15 H _6 H 19 H ORIENT SECURITIES
MREL:
® THELIEMMETHZEELEBHRE, HHERELES AT #HEx SRETE B BRI
SEHEALIRI, SLIEHATIETE 2800 5 77, RUK 2680.49 &, 021-63325888-6117
£ LK 4.989, 3R 300 $EH A LK 6.98%, . BB huzhuowen@orientsec.com.cn
RBRERHSREALSIEH LA LKT 6.54%, AKX EaREey BT SRUPTE & ERDATID
ﬁéﬂé?ﬁﬁiﬁk? 6-02%0 021-63325888-6115
gaozijian@orientsec.com.cn
o IATHERAZEEDLE. MEANCREABEXRE, HiXE
MESTEHENNESE=AEHN TR, EAZH—ATEANERR. REEH 2009 4 6 F 22 A
ESHABBRAEREN. MACESKBNENLLRER, 58% [t
. ESUEDHNHLEASENNAEREIDRCELUBENNER. (onspmnaE) 2009455 11 A
© LATHENLEK BAMSUERE FEAIsmpaRgmmen COTIEED S
SRR, mpT—Ek 83.03% EFHE T LA 83.41%, BmE éjjﬁm;;“”> m£2§21§
BARTHHASNERNRSOMMMMLE, BeREBEOH, L 20094 6 5 8 5
BOHHIN 0.4%, THERRUESHEFBEATIRC. BFF po. . 2009 4 6 A 15 0

f9156 RbRBBR S, F 72 RRS M, FEME 72 /\%ﬁz%

W E R ORI EES.

BEES 08 ELIRBLIES

o EARESMOMBEESE=ATHY, BL LA 68 71%THRE = e

68.0995, R THEEIIER S 0.6296, RIS H LR CRAHT M Ve -

B RSO TR N 1 649, EFAL 123 A KRR e
67 RESOR TR, HAFE 67 RESRME IR CHIREE.

® REESNSEARITAR, AF#ELFLTH 10 MNESASH
FEOARAKREESCRA 83.619%, BREFRFEH, MASTHE
FHAEHNRARZES 83 NHBCRMKF, MARXBEGEESE

Kﬁiﬁﬁhiﬂﬁﬁi‘

f 73.12%. BABTHAFHRENRARADES 68 09%MC
K EABEEEHTE. THRARER THRABEE

tEAFeN 83.41% 68.09%

o RELR. L. SEERGTAE. CRHHN 19.88% (LX) . oo 5% o062

79.559 (L) . 86.96% () . MEHMBLOMATRE, B oo 000 oo s

THR, LARSREENTASHCMAT, BOREETHLRS o 1o w125

ME RNANSHPREIDRET SSHOR. DHEREERN. oo 2125

BEeESHE 72/156 67/123

THRECESEE 72/156 67/123

meRE AT 22/60 25/60

BEEESATH 37/60 34/60

g
-
il
%

FRINEHEBRNERADRERBNMEEZEFTHBER T TRS KR EMDTAL W FEL S X
R, FESSEIRERXLEXR, B, RAFN UEFEE AL D TEEFAEZMAREFN AT
BAR, FEAAREARARKOE—EE,

WESARE-MZEESH,




% %$ HIJUESS
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B3R

L T IITEIR oo 3
2. B O 3R R G e, 3
2. L. T R T B B B B ettt 3
2.1.1. =R 3

2.1.2. iR&%8 4

2.2, TR R B IR B e oot 5

3. B B 3R R TS oo 5
4. B B AR R 0 oot 8
BB T e 9
B B T B T oo e 9
=1 < SO 9

BT R I A 12
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ORIENT SECURITIES ESCRESH KIBEE

1. HiIFER

TizELE FAMNNMETRMZEELEARMKE, FIFEHELRE 5 N SZEBER%IRK, &%
FEE AT 7E 2800 = £75, kU 2880.49 &=, ¢ & ik 4.98%, 73R 300 f541 £ & £k 5.98%, |
BRIMBENARRBENRE SR EASIEH LA LHT 654%, MARREEHESKREHREEIE
# k7 6.02%,

2. BE G IRRBLE S

B, BRNZRRESORAXE ERENEREZRSHNERD AT AR IIRALES . T
REIFRABEGEES. ANRBNREARZHESURHNRES,

BHRE, LRAARINESERTACHEH. MIEENTEHEXE, ANEKREEES (K
ERAES N NEUMETHE, BERESCMME TR,

2.1. AR EFIEFRESE

2.1.1. lgES

BRERESHHARETARNRRRZEES, XEPHICRELERESMUE QDI EE, HX
FEMNIIE T XEDESBIFREZFTEURERR L RFIH T RBES 08 FRIKRAIHLFY
efi.

ME L REMTNEER, EATZEI LK, SRNEXNERE, THAEIRARZIEESH
CeEI R, HET—ER 83.03% LFET LEKN 83.41%, EMRBEEERT HHARSH LK
EeefnPmz/a, BE2ETHREHN. REttfln 0.4% XhERFRESNESE=FE
HEE.

MNESHE EXRE, H 72 (46%) RANESCUELBAER TR, MERRE 72 (46%) RES
EHEIMEE.

Bl ARREHRERFRESEMEL

100% | B A e —— 30035 K | 6000

90% ’\
5000
80% /\“
70%
i 4000
60% L
0
50% I 3000
40% { I f
(N
30% N | | 2000
20%
1000
10%
0% 0
N N N N N N N N N N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o
>3 8P 333 R PSP BB 833333
o o o o o o o o o o o o o [ = = [ = o o o o o o o
PER3B3EFTI IS 33068 BFNRSI8EERETS
B [6;] [6)} ~ [e5] [e0] [te) o o = - N N o [ - N [ w o w w S [6;] (5}

2
=

RERIR. RIS,




@,
)

IRIJUESS

ORIENT SECURITIES

E& SARERAH KIRIZE

BEMRSFAREN 156 AARAENRERZEESTH ST LI HERL, WE 2.

ME 2 FOTER, RARBAREBERBCESES. ERMECESHEDLLSD, FUELEESE
AT PRSP EXERINK,

B 2: FRXERFERFIEEE CLODRAE ST

35 (R e B R e

30

25

20

15 -

10

%oT=>
/-~
%~
2=~
%o

~0
Y~
YO ~Yelr
%8~9®
UOT~%8
%0T<

SOT-~%B-

FRRIR: K77, Wind

2.1.2. B&53

BARESHMARABTARNESEES XETHAAERURAEM QDI ES, HHE,
RBHAFIE T XBA RS HRAERE T EMNRENR 1 ARAFE Tt KRS 08 £ LUK FH £F
e,

ME 3 BRATUES FERSEESHTHONTNER, BANESHONEESEE=T
Tk, Bt A 68.71% FHEE 68.09%, ORI FHMIBEY 0.62%, RN FHRH SR
YT 5, BEOMMERAMCILE Y 1.64%,

B 3: ARAEHRFRABEEEMEN

80% B LA AT = 3004 K | 6000
0,
70% 5000
60%
o | 4000
e NI

40% “. 1 3000
30% M I

2000
20%

1000
10%

0]

0%

HHHHHH
L

RRRIR: K77, Wind
NESHELRE, AMANTRITH 123 RIRAEESH, LAF 67 (545%) RESEMT
B, MEPIX67 (54.5%) RAMECESHRINAEE.

4 REMNEHFITE 123 AARRESFRARAEESNCMTNER. NE 4 hEAIT
MEZEATHNELTE, BEARECESBELET LN, FAERZHEHRCEERE 4%MUA.
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ORIENT SECURITIES ESCRESH KIBEE

B 4: FRAEHRFTREBEE SLORRAE ST

35 WIF LR A

% ~ %T
%9 ~ %¥
%8 ~ %9

%0T<

%Z~0
%0T ~ %8

N
AN
)
S

%9 ~ %8~
%2 ~ %t~
~ %C

%0T- ~ %8-
Y%ob- ~ %9

BRIXE. RAIES, Wind

2.2. FMAWEANIABEE

XIMHEEHHARE T ARRNIEREE S AWK FRNIIE T BB SHOFREFTTEUR
7EMTR L REAFIE T KR E S 08 FURM A EFHEAL,

EE 5 RERMNITUBIEHRESHNEUTHER, TUEE, ARREENEUTAEELLR
N, BA LA BSNEH R,

BE5 ARAHMRARTEESCMEN

9 \ T — x|
101% | S RS JTRB008R % | 6000
96%
5000
91% P.._u
86%
1! 4000
81% ("1
76% N 3000
n
1
N N
71% '..~ AN M
., NN | | R 2000
66% L 1
61%
1000
56%
51% 0
MR N R N NN NR NN N NN NR NN N NN NR NN N NN NN NN N NN N RN
0 O 0O 9 9 O 9 O QO 9 9O 9 90 0 9O 9 90 90 90 9O 90 9O 9 90 90 9 9 9 9 9 9O 9 9 9 9o 9o 9 9
O O O O O 0O 0O 0O QO 0O 0O 0O 0O 0 O o0 o0 90 o9 9O 90 o0 o0 o9 o0 O o0 o0 o 9o Q0 o0 o oo o o o
PP P P P P P 0 @ @ @ @ @ P P @ P P @@ EEEO PO OO PP P QP
O O O O 9 O O 0O O 0O 0O O O O O 9O O O 9O 9O kB kB B B B B O O O O O O O O O 9O 9O 9O
RPN eSS d@EE0 0o R B RNERERREESQO P
O B O B N B N P N O NONOERE O R N B NP W R NP N O NRE NP NENONO R
A O P OO A OB OO WO O K OOEFE OO ONOO NP AOONOOOW®SN ®W N O AMONOGO O

SRR FTiE%, Wind
3. REC—IREE AT

ATEG6H, HMNFITTHRSHEHRH I0 MBS AFETREDRS (BRIFEON URBEE
EenFeh, EPARXRERESEM N 83.61%, REFRM LA, MASTAEARRE
HRARFEEE 8341%CNHIKE, MARKBRGEES NN 73.12%, BRSTHAEARL
IHRFRAES 68.09%WEfr, FARLEARM TR,
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ORIENT SECURITIES

E& SARERAH KIRIZE

BE6: Bl 10 KESARETEEEYEM

100% e L T O —e— R MR TG —e— JR300HH | 6000
90% |
80% 5000
70%
0% 4000
60% |
50% 3000
40% +
a0 | 2000
0, L
20% 1 1000
10% |
O% \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ O
NN N NN RN NN DN DN NN DNDDNDDNDDNNDNDDNDNDNDNDNDNDDNDDNDNDNDNDDNDDNDDNDNDNDDNDDNDDNDWN
gg8ggggggeggegegegggeggggggeggggagaggagasgs
B8R 38R23 3833238338838 EEKRR228R88383883838383%%
R S R B R B LR BN R3S NLENERERER
ARKE. KAUES, Wind
. BT 10 KE S ATERRBE 08 EERAGHARFEHRF, 7ilh. £EES ZILES.
HNES mAES. FHEES. IEWHEES. ANES. £RES T4xES. FfEES,

ATEKX 1 FRMNIETELANESRASETRERESNUESRRESN T CMEIR, I
FIWT BUMTIE. BMNTUER, RERSMECHESATRE 22 R, 1kt 37 REECESRQT
MHEES) TREALMENESASEERTBCHESEN NTHHEEREEE.

®1: EENFALME—R

BEE&ENF LK ETHBRE REEE TR EEE O BEEE T REES O
HNELSYE AL BN AL B
Zefmhi4r 3 65.10% ! 53.58% 1
Ml 4 BRI 4 3 67.09% 1 57.12% l
TN 4 4 94.90% 1 87.17% 1
1 3 90.92% | 53.84% 1
A 2 A 4 4 95.00% ! 95.00% l
AL 1 93.47% ! - l
PG 2 75.27% | 77.19% |
R R A M 3 4 2 81.28% l - |
A A& 6 87.47% ! 69.27% l
RERAE4 3 71.40% ! 32.97% 1
AL 4 6 92.44% 1 66.69% l
BEEE 4 86.04% ! 100.00% l
AR By 6 90.13% l 75.10% |
R4 2 76.53% | 94.42% l
A 7 90.83% ! 86.46% l
AR AL 4 6 85.98% 1 65.27% |
FROT AL 5 88.11% ! 57.98% l
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ORIENT SECURITIES

TRIEMT R4
PN
gL
RIS 4
A4
R4
LSS

VU ipLt %
TSR A4
| PeFif AR I 4
Rl A4
ik 4
SO 4>
e =
e S0
Bk 2 k4
bBE LY R S
Kk AL

[ 2 4
4
TR 4
Btk 4
G4

e L4
BT 4
TR 2 A 4
{5 I AL 45
ISEE %5
Kgdt 4
S

W ELS
RIS
T 4
Ea S Tr 7
RifF4
VIR
YIE & 5

8 R HE 4
STo b4
Wik 4
PER L RAE IS

O A W DA W OO DN

= =
W WNNOWMO U NO OSDMODMNMOOOO U1 O

N O FLP DN WM NOWOWNOOOOBDNDPRE M

83.48%
79.01%
89.22%
73.40%
83.46%
75.58%
70.99%
76.71%
82.65%
79.18%
83.95%
87.93%
73.05%
91.59%
91.77%
86.57%
81.50%
73.39%
91.96%
69.79%
88.55%
77.48%
94.38%
71.51%
82.29%
93.88%
83.21%
87.31%
79.30%
80.54%
67.63%
78.46%
82.39%
89.85%
67.70%
65.48%
63.95%

— e = o = o D D = = e > = 3 e = > e e e e = = > > — — — > — — —>

E& SARERAH KIRIZE

48.11%
53.36%
91.79%
62.17%
66.65%
64.97%
54.06%
77.81%
73.45%
52.37%
84.44%
62.20%
77.58%
67.39%
75.22%
69.59%
43.23%
64.90%
76.19%
76.33%
54.26%
82.49%
56.69%
68.41%
47.60%
70.05%
56.87%
70.29%
60.99%
69.11%
74.09%
81.66%
41.36%
53.84%
49.93%
75.82%
63.06%
67.65%

54.55%

— = e o = 5 5 5 5 5 3 = = = e = = > 5 3 3 = = 3 3 = = 5 3 = — = = = — = — — —> — — —>

TRRIE. RAUES, Wind
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E& SARERAH KIRIZE

4. BECU—EHEX 5y

BTR, RINZELR. L6 MASMRKHESADEGHL, SRR ES A
AN RN EER.

MABRREFRARZLESE=ITHBXAFHECMNBERRE AP HELRTEY. 25K
79.88% (4ExX) . 79.55% (L) . 86.98% (1K) . N=HHEESENIHRE, KRTIR,
LR REEMT BCHERIKE, BURFETH LERKOEER, BAVAN=HNRAZENER
TECHEl, THERREERN.

B7. ARRFHREREHESCINRARGRESOMEN

90% |—e— s —e— Iy —o— ) 4 == A Hrvi i |

85%

80%

75%

70%

65%

60%

85%
80% |-
75% | Ao
70%
65% |
60% |

55% -

50% |

45% |

40% |

350 |

30%
SEEEREREEEEEEEREEEENEREEEEREREEEEEERNEE
ERERBRBRB BB EREIETI I BE8EISSEERNFIERIIBIIEREI I
5 2 EBERBENSESBRELEBRBERERBRBSRE NE NBERSRNBRB

RRRIR: K77, Wind
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B3R
EeeuitEAEZ

ESOM2XRASNER PN X M AESNENELHE R KSR EHA B R R HTEIA
Bk, 23ENENEIN, 13 MRZEIEANRERAKE, ST FHCMENAIREZEZH
2%, FEFRFNECHNSKFEMEUES -, EEXANESHERRUETRER
EOFFIRIEAREAMIE, EINAERIER, FAE L RAEETL A IS, PR 300 154, &+
1E 800 54X BE B 1S 2 B 4F AYLE

A5 FR
1L FRATHRARERES

XARMBARARZEESHAR, HPHRTRNEHEESNE QDI EE, FEARTESK
MARHINPAMNES HA—HFIS2 RES,

2. FARAETHRABSELES

XAMBARARERESHA, HPHER QDI ES, FAAKRKRHINMANES, FER—#
123 RES.

3. FHNEHEES
RXAMBNARRIEHEREEHER, HBRRBEINIANES A —HF LT RES,

Mk 1. SEBESHETHEM

B BB EHBER TTBEIE TTRREESR JTHRAE S 7R 300 165
RR Gpit KA RHAGEY RHAHRYK
2008-01-04 79.09% 71.25% 93.47% 1033.70 1036.40 5483.65
2008-01-11 76.06% 66.81% 92.63% 1074.75 1076.39 5699.15
2008-01-18 75.88% 66.42% 92.47% 1029.04 1032.63 5414.47
2008-01-25 78.19% 71.18% 94.27% 977.68 981.13 5077.43
2008-02-01 76.93% 70.51% 94.38% 884.75 884.73 4571.95
2008-02-05 77.12% 70.82% 94.36% 953.21 953.72 4921.83
2008-02-15 77.42% 71.24% 94.08% 937.66 938.41 4813.31
2008-02-22 78.31% 71.95% 94.99% 920.80 925.08 4702.24
2008-02-29 79.37% 73.61% 95.32% 916.93 920.02 4674.55
2008-03-07 79.31% 74.17% 95.27% 905.71 911.40 4621.69
2008-03-14 78.14% 72.55% 93.86% 804.60 808.69 4157.87
2008-03-21 75.75% 69.19% 93.25% 792.00 791.21 4037.83
2008-03-28 73.65% 66.85% 92.98% 773.69 772.55 3918.16
2008-04-03 72.70% 66.13% 93.35% 723.30 718.70 3650.70
2008-04-11 73.53% 67.19% 94.26% 749.18 748.28 3783.73

2008-04-18 73.94% 67.07% 94.67% 644.09 643.85 3272.50
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2008-04-25
2008-04-30
2008-05-09
2008-05-16
2008-05-23
2008-05-30
2008-06-06
2008-06-13
2008-06-20
2008-06-27
2008-07-04
2008-07-11
2008-07-18
2008-07-25
2008-08-01
2008-08-08
2008-08-15
2008-08-22
2008-08-29
2008-09-05
2008-09-12
2008-09-19
2008-09-26
2008-10-10
2008-10-17
2008-10-24
2008-10-31
2008-11-07
2008-11-14
2008-11-21
2008-11-28
2008-12-05
2008-12-12
2008-12-19
2008-12-26
2008-12-31
2009-01-09
2009-01-16
2009-01-23
2009-02-06
2009-02-13
2009-02-20
2009-02-27
2009-03-06
2009-03-13

72.26%
71.78%
71.67%
73.15%
74.60%
74.64%
74.54%
70.16%
69.24%
69.54%
69.30%
67.23%
65.62%
65.56%
65.92%
65.83%
65.03%
65.82%
67.01%
68.62%
69.20%
70.74%
69.01%
69.93%
68.68%
67.77%
65.92%
64.78%
64.74%
66.81%
67.30%
67.44%
66.27%
67.82%
69.26%
69.22%
65.80%
65.73%
67.36%
72.62%
75.91%
72.58%
73.88%
75.86%
78.51%

64.46%
63.46%
63.54%
64.94%
67.34%
67.41%
67.62%
61.63%
60.69%
60.66%
60.40%
57.20%
54.63%
53.91%
54.01%
54.40%
53.82%
55.17%
56.45%
57.77%
56.84%
58.42%
56.09%
56.42%
55.70%
54.43%
51.19%
49.68%
49.53%
51.06%
51.49%
51.37%
50.71%
52.66%
54.92%
54.97%
50.70%
50.01%
52.09%
58.19%
62.26%
61.22%
61.87%
62.39%
63.36%

93.88%
92.75%
92.00%
93.19%
94.42%
95.10%
94.85%
92.70%
92.84%
92.70%
92.24%
90.73%
90.00%
90.21%
90.66%
90.94%
92.11%
92.17%
91.50%
91.47%
92.43%
93.36%
93.04%
93.07%
93.48%
93.73%
93.85%
93.77%
93.30%
93.03%
93.17%
93.10%
92.72%
92.65%
93.77%
94.17%
93.03%
92.43%
93.55%
94.88%
93.42%
92.80%
93.30%
94.16%
95.21%

753.60
785.07
768.34
782.61
732.03
721.51
697.83
597.53
568.75
561.05
555.19
598.75
575.72
602.26
581.55
530.83
504.58
490.62
485.49
448.34
427.05
431.67
463.52
397.51
383.43
373.76
347.42
350.53
410.93
408.61
391.20
432.06
418.45
438.92
399.04
390.55
414.60
429.01
439.68
483.11
517.06
506.35
461.23
493.87
474.79

E& SARERAH KIRIZE

748.74
779.04
765.28
781.10
729.05
715.67
693.85
592.95
560.97
557.60
553.84
598.87
574.47
601.30
580.98
526.98
500.22
487.03
479.77
441.37
419.13
423.70
454.79
388.72
371.98
365.35
337.88
338.51
401.56
400.57
384.72
429.40
415.69
439.94
397.49
388.77
417.57
432.31
443.67
487.46
524.12
514.02
464.22
500.61
481.59

3803.07
3959.12
3878.92
3936.12
3675.15
3611.33
3489.50
2979.12
2849.67
2816.02
2741.85
2953.50
2815.46
2939.20
2840.79
2591.46
2447.62
2404.93
2391.64
2183.43
2077.85
2073.11
2243.66
1906.96
1833.26
1781.60
1663.66
1677.83
1943.65
1920.74
1829.92
2013.18
1960.38
2052.11
1862.10
1817.72
1918.37
1990.21
2032.68
2237.28
2399.07
2344.32
2140.49
2286.58
2205.42
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2009-03-20
2009-03-27
2009-04-03
2009-04-10
2009-04-17
2009-04-24

77.07%
75.81%
74.09%
76.09%
82.46%
85.87%

62.13%
61.00%
60.81%
63.75%
69.22%
72.96%

95.02%
94.49%
94.71%
95.01%
95.87%
96.52%

510.48
533.05
549.15
552.91
566.77
553.27

E& SARERAH KIRIZE

521.17
543.39
555.47
562.04
577.93
563.46

2379.84
2498.93
2570.50
2595.53
2650.69
2572.89

HRRR: RIS

W ANREESREESIEHMTIERAESRFZASHEEARNEINRE MR, B2
FNERETIANMES, Fitkd, EHr9E#HK 2007 £12 528 5B, &4 1000 .
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D HTIHAR

HEX. SRPTERTIRR
BTE. eMPTEREREIIID

FARFPEIEFYHERTIIESRASEH L ARSI SNTWHERSD . NHBARLE
B, IRy, BB AEARE. AREBEMAERLRR T AANARUS, ZAAFER, FE, 4
BASRARETOREHEE RN SN M EE S B EEREEERAIRM,

HR TR A
- RERMHEHEH 6 A AR SR K EKEE X B H A L IEFE BURIUE RS A9 K Bk 18 A B
- AFIRFTREHNEBUITAE

EN: xR THHEEES R EE 15% £,

1B, AR T hpEAESKER 5%~ 15%;

itk XTSRRI RE-5%~ +5% 2 B E]

B XS T HpREEESRERE-S%UT.

- AUREPRNBLAE
B, AARTRT ISR 5% L
i, AT R AR SN 28 5% ~ +5% 2 [ 3
Bk, AR TSRS RSN T,



+% %® RIJUESS

ORIENT SECURITIES

RBTAMN
ARERBRITESROERAE (UTEHR "AAF") WEAFER. ARSI TERERAKRE AR E TR
H%$®ﬁ%§%§F ARERETARDNATENELATER, EAXIFRIEZFEROVERH MR
B, AREMBEOER. TR BARBNARHMAEFESEZA, FIEEAIHA A HESMIIE
%Xﬁﬁ&ﬁhmﬁﬂmjﬁkﬁﬁLmo
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