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ORIENT SECURITIES

Hoisit:

o AWHEI0SLFEY BSRH 800 A, EEAENTHLE HEAX SR BB
FERUIRTE 2743.76 &, FiFFSE4S AT 0.379%. 73R 300 #5441 & 021-63325888-6117
TET 1,129, BAMBHFRARENESREAAEH EATHRT huzhuowen@orientsec.com.cn
0.369%, MFMRBARBESRTMAIEHTHT 0.67%., E¥ s SRLTE R E R

021-63325888-6115

o FEAWZEMER, NLEANCHEAEIERE, BNRENESFY gaozijian@orientsec.com.cn
SRYESE-FATH, BANESHORELBRME 706 T, ME
SATHMRLHTHRE, TRERTHRENESEERTLREE REAY 2009 4 6 A 15 B
Ed BARHNESATHEFTHE, TAYTESHTHHNE |2,
REREEEERR—, (HEE S B 200958 4 7

° FRRIDEHA Q%‘%?&%@E’aﬁ&i@ﬁ%’:%?ﬁ%. mp— @y SCHSRRTAR) e FoA LA
84 369 T P3| T L EEY 83.03%, TIEIREH 1 . MBEETH «%ﬁ%iﬁﬁiijlﬁ‘f 200965 73 18 &
BB THNES SR ENZE, gfmﬁm@twm 29%, giﬁﬁgfﬁ”i» Zgngﬁsf;ig
A 156 RILKTM S, H 95 RESORTR, FAXFHBR oot 20094 6 7 8 &

ESIHRNT TR K.

o RBREMNESHNENBWERESE_ATHE. AL LA 70428 T ZRHE 08 ELRBMED
68.71%, CRITHAIEEN 1.729%, HBETHHLEKSE ua’ﬁfunz
B ESCNNENREILEIN 1.6, EREMN 123 AkEEESH,
BBRESENTHE, FEEHD 75 RESXBENRH K.
o ERESANTIEAISITOE, BHE2ELHLTE 10 MNESL2IN
FHFRAREES AN 82.5596, AMEE LA THMATH @Jﬁ&
FHREARAENEREE S 83.03%8CMNAIKFE, MAMNES
BECRIN75.46% BASTHEARR IR ARSEES68.71%
HEef., FEBRLELAFRTE,
THRARSE  EHRA
e ZERItE, bE. IREASITOR, S5k 80.63% (dEHT) | Iy 83.03% 8717
79.12% (L) . 86.36%6 (1K) . MENBECHABRE. = 4pagp 133% 1.72%
HEE ST ECHENKTE, BREAUNEENE, T2 FbXESR SRR LBl 1.29% 1.60%
R MoEe e 27/156 24/12
THMEESEE 27/156 24/12%
BEESHE 95/156 78/12¢
ITHRECESHE 93/156 75/12¢
neES NI 7/60 9/60
BEES AT 47160 45/60

g
-
il
%

FRINEHEBRNERADRERBNMEEZEFTHBER T TRS KR EMDTAL W FEL S X
R, FESSEIRERXLEXR, B, RAFN UEFEE AL D TEEFAEZMAREFN AT
BAR, FEAAREARARKOE—EE,

WESARE-MZEESH,
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B3R

L T IITEIR oo 3
2. B O 3R R G e, 3
2. L. T R T B B B B ettt 3
2.1.1. =R 3

2.1.2. iR&%8 4

2.2, TR R B IR B e oot 5

3. B B 3R R TS oo 5
4. B B AR R 0 oot 8
BB T e 9
B B T B T oo e 9
=1 < SO 9

BT R I A 12
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1. WiZiER
FETHE 2700 S FAES,. RS R 2800 &, EBERAEMN TR Z BISHUWIRAE 2743.76 &,

FIFEHE BT 0.37%, 7R 300 S5 EATHT 1.12%, FMMENARARFIEESRKRE
HAERBLEATET 0.36%, MAMNBEEGRESKRFEAGIEHTET 0.67%,

2. ZEECU—RBELES
B, RINBERELHRAXD . DFEORRDRSORAN 0T FHREDRADES Fi
REDRARENES. FHARDEARTLE S NUEHAAES,

BUHKRE, LRRMONESERTBCHCN. MIEENTFIHEXRE, ARXRFEEES (B
ERAES N NEUMETHE, BERESCMMETHR.

2.1. AR EFIEFRESE

2.1.1. lgES

BREMRSHMAREBTARKBRENES XETHFOIFEHES MR QDI £, EHF
FRRATHIH T XA B S RREAE R 3% MUR M R 1 P51 H 7 KRR S 08 £ UK FH £ F 15
B,

ME 1 RRNTUES, AT HERE 2800 SHM T EH, HAKRTDEARTHESHC
RAESE - E T, BET— A 84.36% FFE T FEA 83.03%, THEIER N 1.33%, W%
ETHSHASHTERNESONNENSE, BEMTHRCILE Y 1.29%,

MNESHELRE, § 95 (60.9%) RANES A LFRR TR, MAHH 93 (59.6%) RE
ERATENRE.

Bl FRREDRERFRESEMEL

—
100% 4{— B R =003 B | 6000
90%
5000
80% hn“
70%
| 4000
60% H
50% I 3000
40% Wil U
»
30% TN LR 2000
20%
1000
10%
0% 0
N N N N N N N N N N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o
23 32 P 2R PERE PR PR R 8B 88S8
o o o o o o o o o o o o o = = = = = o o o o o o o
SREREERETISISEIoo LR EREEERGST
o N = o N = o w N [ o N [ = w N - w N N [ o N = o
B (53] (53] ~ © © © o o [ (= N N o [ [ N [ w o w w N o (&)

BRIXE. FAIES, Wind

BREUSGEARNEN 156 AARAESHRARZEESTHECMNEUIBER. ME 2,



JTFSE
‘ ‘ ﬁr_jlﬁ’: E&ORREH LS E%—

ORIENT SECURITIES

LARGRERESTHEMNEM TR, FEMNE 2 P NEER BHEenREEOEREHE 4%MUA,
mmeEEETE.

B 2: FRRERFERFIEEE SCOLRAE ST

80 (R B R e

70

60

50

40 |

30

20
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o

%oT=>
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Vi~
YO ~Yelr
%B~9®
%OT~%8
%0T<

YOT-~ %8
%0-~%8-
Yo ~%40-
2~

%

RFRRIR: K77, Wind

2.1.2. iREH

BAMESHBARBETAMRNESGEES XHBHAEERESEMN QDI EE, EHfE.
RIRAMNFIE T XEDESHEREFIEURAENR R L hIMNFIE T IthEE S 08 £ KM H £
B,

ME 3 FEMNTUE EEREERHESHNIEYICNTLNER, REBESHENtLEESEE_F
T, ALEFEM 70.42% T EZE 68.71%, GBI T ¢E'~]fpaJ§j~J 1.72%, FIRETZ LR AN
EHzE, BN ENREELHA 1.6%,

B 3: ARAEHRFRABESEMEN

80% B 2 R A ) 43004 2 | 6000

70% 5000

60%

50% ’M I 4000

40% .\'.__ 3000

30% i [ 2000

20%

10% 1000

0% 0
PEEEBBRBBRRRBRBRRGRGRGRGRGRGRGRGRGRGRGELGY
il iR RN ERERERE

RFRRIR: K77, Wind
NESHELRE, AMAENTRITH 123 RIEAEESS, LAF 78 (63.4%) RESEMT
B, MEPIX 75 (60.97%) RIMECESHIZETHHE.

B 4 hEMNEHFIT THE 123 AARXEHRARAEESHNCMENER. NE 4 hEAIT
MEZEATHNELE, BERARECESBELET LN, FRAERZHHRCEERE 4%MUA.
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ES CARERSN 12HEESE—

B 4: FRAEHRFTREBEE SLORRAE ST

45 WIF LR A

%0T<

A & &
5 ] 8
B 1 ]
- (2]

B3

%Z~0
% ~ %T
%9 ~ %¥
%8 ~ %9

%0T
Y%ob- ~ %9
%2 ~ %t~
0~ %2
%0T ~ %8

BRIXE. RAIES, Wind

22. AMAHEIRAREE

5 ESWHARETANRIERDES, ERRPRNTIE TRHHESORKEETENE
FER 1 R RS Tl R TR S 08 & LRI B LT AL,

#E 5 PRNTUEHEEDBLHOUTHER, TUEE, FRAESHOUTLIBELR
N, HA L EE OS%EATE .,

BE5 ARAHMRARTEESCMEN

9 [ SIEIRTS) —— 1 ey |
101% | B ) R 1 ER3004R 4L | 6000
96%
5000
91% 4".._“
86%
U | HHA 4000
81% (V] "
76% '\'. 3000
" {
71% NHH L 1
., NTINL 1 L 2000
66% AN 1
61%
1000
56%
51% 0
NN N NN NN NN NN NNN NN RNNNNRN NN NN NNNNNNNRNN
o 9O 99 9 9 9 9 O 9 9 O 9O QO 9 9 9 9 9 90 9 90 9O 9 90 9 9 9O 9 9 9 9 9 9 9 9O 9 9
O O O 0O O 0O 0O 0O 0O 0O O 0O 90 o0 90 o0 90 o0 o9 o0 oo o0 o0 0 o0 90 o0 o0 o0 o o9 o o 9o o 9o 9
PP RRRRP PR PP PRPP PP P PP PP PP PRPO PP PP PP 9P 9P
O O O 9O 99 O O 0 0O 0O 0O 0O 9O O O 9O 9 9O 9O 9O B B B PP PP OOOOO OO O O O O
PR RRN@ @B GO e e d N @@ Q 0 QR RnnEENne e s saae
O B O B N B N P N O N O N OB O F NP NRFPF WEFENERNONRNRNERERENONO
A 0O P OO A ® P U O WO O A~ 0EFE OO NN PP A OONOOODO®WN ®W N O AMOONOOGO

SRR FTiE%, Wind
3. REC—IREE AT

ATEG6H, HMNFITTHRSHEHRH I0 MBS AFETREDRS (BRIFEON URBEE
HEeMNFYeh, HhARKKREESCAN 82.55%, NMER LA TREME TR TRTAAEF
MR EHRARTEES 83.03%CM/KFE, MARLBEAEESECMA 75.46%, RASTHE
FHRATHRABREEHES 68.71%MEA, FERLEFFRTHR.
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BE6: Bl 10 KESARETEEEYEM

1009% | ——— L G P e A T o == Y3004 | 6000

90%

80% 5000
0,

70% 4000
60% r

50% + 3000
40% I

30% | 2000
0, L

20% 4 1000
10% r

O%w S S S B S O O S B T S T T T O S N B O
NN N R RN RN NN NN NN NN DN DN NN DN NN NN DN DNDDNDNDNDNDNDNDNDNDNDNDNDNNWN
$ss8ssss8s8¢8g888¢8¢888gggggggsggdsgsgsgsgsggsgss
2238088823333 888883888888B8RERRa2R838RRRR8
R E R A B RN 3R RR RN R38N ER8RR

HRKIE. RAUES, Wind

YEA. BT 10 KES R SRBH 08 FHRATNEE~REHF, 23lh. £EES. EXES.

BRES BFHES. ZHEES. IRHEES. ABES. £RES. TXES. REES,

ATEEX 1 ARNIETELANESASETRERESNURES
FIH T ZUHTIE, BMNTUEE, REESMECHNESATRATR,
HELAOR, JREALFENRESATEERTACHESCN, NTHHEERKEER.

BESHTIICHEIE. ¥

b 47 KB ECEE NS

®1: EENFALME—KR

K48 4 AR BTHAARBREERLS FHRELASCL REAL T REALLME
BEEHF o EhFg o Earg
FMEAL 3 67.25% ! 48.05% l
P38 Foe 3 65.44% ! 61.59% l
LRE RS 4 94.90% 1 87.00% l
V& E TS o 3 95.00% ! 52.12% l
XA T 18R A 4 95.00% ! 95.00% l
RARIC 28 A 4 1 95.00% ! - -
R0 A 2 81.29% ! 80.35% l
PR A A 2 88.23% l - -
BHEE 6 91.55% ! 78.89% l
ARxiA4e 3 80.20% l 30.75% |
LR 6 87.81% ! 67.24% l
#iEAS 4 93.72% ! 100.00% l
g B A 6 95.00% ! 79.02% 1
eH e 2 82.47% ! 95.00% l
JTE A 7 92.70% ! 93.73% l
LML 6 77.38% ! 68.23% l
G & 5 94.63% ! 62.98% l
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77.28%
81.16%
93.98%
65.64%
85.09%
78.33%
79.15%
74.61%
81.50%
80.14%
86.11%
91.72%
80.98%
91.79%
92.70%
83.76%
82.54%
74.17%
90.53%
68.16%
88.78%
68.30%
95.00%
71.69%
79.69%
92.63%
84.25%
73.90%
76.15%
66.65%
62.51%
67.63%
82.91%
87.37%
60.00%
55.81%
68.90%

ES CARERSN 12HEESE—
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21.16%
57.04%
94.64%
53.75%
62.28%
66.48%
52.51%
77.26%
77.68%
51.32%
96.29%
63.46%
74.04%
62.08%
78.38%
72.05%
42.13%
61.26%
77.07%
79.58%
46.19%
74.87%
52.20%
65.03%
50.16%
71.65%
61.38%
74.48%
68.51%
67.11%
72.00%
80.06%
36.29%
44.36%
48.10%
80.96%
48.53%
75.61%

54.95%

— — — —

— e = e e = = — > e e — > — — — —  —

e — > e — — — —

,:» o oW BeoS) B m

HRKIR: RFTIES,

Wind
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4. BECU—EHEX 5y

BTk, MHRRIER. L. IME=EMERABESATNHTOE, DR TXPI=ANMBXESR
SINERATEER.

MABRREFRARZLESE=ITHBXAFHECMNBERRE AP HELRTEY. 25K
80.63% (Jtm) . 79.12% (L) . 86.36% (I %) . N=HMESCNIHRE, AR
LTBHCHERKE, ERENERNE, TR FKESR/AU,

7. AFRREDRERFERESCEIHRARGEESCMEN

90% |—o— st —o— Ly —o— ) 4 == LaHivi I |

85%

80%

75%

70%

65%
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NN NN N RN NN NN NN NN NN RN NN RN NN NN NN NN NN NN
8 888 8888888888888 8888888888888 888828 8 8
2 F PO R EE LR EP O P EEEORRE PR RE LD EE PSSP P
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R E R HBEBERBBIEBRERLGEBREBLELREBLEBESBEILERIBERER A

85% S A Tl

| JExt ity I LR EBRE Y |
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65%
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55%
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45%

40%

35%

30% wwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwww
NN ON N N N NN NN RN NN ONNNNNNN N NN RN RRNNNNNRRNNN
0 99 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9O 9O 9o 9
o o o O O O 9O O 9 9O 9 9o 9 9o 9o 9o 9 9o 9o 9 9O O 9O 9O 9O 9 9O 9o 9o 9O 9o 9o 9o o 9o o o
PP PP PP P I IR EE PP PP H B3I EE PP PSS s 55 88
o 0O 9 9 9 9 9 9 9O O 0O 9O 9 O O 9 9O 9 9O 9 kB kB B B B B O O O O O 9O o o O o o
ERERRESEFTEFT IS 3T I3 RRBRBEERRREER TG &S
o B O B N B NP N O N O N O B O B NE NP RPN P N O NRER NP N B2 N O N O
& O P OO © A ® B O O W ® O & ©® B OOO N O N FP M O N OO W W N ®W N O M NG
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B3R
EeeuitEAEZ

ESOM2XRASNER PN X M AESNENELHE R KSR EHA B R R HTEIA
Bk, 23ENENEIN, 13 MRZEIEANRERAKE, ST FHCMENAIREZEZH
2%, FEFRFNECHNSKFEMEUES -, EEXANESHERRUETRER
EOFFIRIEAREAMIE, EINAERIER, FAE L RAEETL A IS, PR 300 154, &+
1E 800 54X BE B 1S 2 B 4F AYLE

A5 FR
1L FRATHRARERES

XARMBARARZEESHAR, HPHRTRNEHEESNE QDI EE, FEARTESK
MARHINPAMNES HA—HFIS2 RES,

2. FARAETHRABSELES

XAMBARARERESHA, HPHER QDI ES, FAAKRKRHINMANES, FER—#
123 RES.

3. FHNEHEES
RXAMBNARRIEHEREEHER, HBRRBEINIANES A —HF LT RES,

Mk 1. SEBESHETHEM

A4 EHEFTR ZHERR FRAXE FRRELASR FARASESRK PR 300 #54
3 i #B FATRE FaAHEEK
2008-01-04 79.09% 71.25% 93.47% 1033.70 1036.40 5483.65
2008-01-11 76.06% 66.81% 92.63% 1074.75 1076.39 5699.15
2008-01-18 75.88% 66.42% 92.47% 1029.04 1032.63 5414.47
2008-01-25 78.19% 71.18% 94.27% 977.68 981.13 5077.43
2008-02-01 76.93% 70.51% 94.38% 884.75 884.73 4571.95
2008-02-05 77.12% 70.82% 94.36% 953.21 953.72 4921.83
2008-02-15 77.42% 71.24% 94.08% 937.66 938.41 4813.31
2008-02-22 78.31% 71.95% 94.99% 920.80 925.08 4702.24
2008-02-29 79.37% 73.61% 95.32% 916.93 920.02 4674.55
2008-03-07 79.31% 74.17% 95.27% 905.71 911.40 4621.69
2008-03-14 78.14% 72.55% 93.86% 804.60 808.69 4157.87
2008-03-21 75.75% 69.19% 93.25% 792.00 791.21 4037.83
2008-03-28 73.65% 66.85% 92.98% 773.69 772.55 3918.16
2008-04-03 72.70% 66.13% 93.35% 723.30 718.70 3650.70
2008-04-11 73.53% 67.19% 94.26% 749.18 748.28 3783.73

2008-04-18 73.94% 67.07% 94.67% 644.09 643.85 3272.50



@,
)

IRIJUESS

ORIENT SECURITIES

2008-04-25
2008-04-30
2008-05-09
2008-05-16
2008-05-23
2008-05-30
2008-06-06
2008-06-13
2008-06-20
2008-06-27
2008-07-04
2008-07-11
2008-07-18
2008-07-25
2008-08-01
2008-08-08
2008-08-15
2008-08-22
2008-08-29
2008-09-05
2008-09-12
2008-09-19
2008-09-26
2008-10-10
2008-10-17
2008-10-24
2008-10-31
2008-11-07
2008-11-14
2008-11-21
2008-11-28
2008-12-05
2008-12-12
2008-12-19
2008-12-26
2008-12-31
2009-01-09
2009-01-16
2009-01-23
2009-02-06
2009-02-13
2009-02-20
2009-02-27
2009-03-06
2009-03-13

72.26%
71.78%
71.67%
73.15%
74.60%
74.64%
74.54%
70.16%
69.24%
69.54%
69.30%
67.23%
65.62%
65.56%
65.92%
65.83%
65.03%
65.82%
67.01%
68.62%
69.20%
70.74%
69.01%
69.93%
68.68%
67.77%
65.92%
64.78%
64.74%
66.81%
67.30%
67.44%
66.27%
67.82%
69.26%
69.22%
65.80%
65.73%
67.36%
72.62%
75.91%
72.58%
73.88%
75.86%
78.51%

64.46%
63.46%
63.54%
64.94%
67.34%
67.41%
67.62%
61.63%
60.69%
60.66%
60.40%
57.20%
54.63%
53.91%
54.01%
54.40%
53.82%
55.17%
56.45%
57.77%
56.84%
58.42%
56.09%
56.42%
55.70%
54.43%
51.19%
49.68%
49.53%
51.06%
51.49%
51.37%
50.71%
52.66%
54.92%
54.97%
50.70%
50.01%
52.09%
58.19%
62.26%
61.22%
61.87%
62.39%
63.36%

93.88%
92.75%
92.00%
93.19%
94.42%
95.10%
94.85%
92.70%
92.84%
92.70%
92.24%
90.73%
90.00%
90.21%
90.66%
90.94%
92.11%
92.17%
91.50%
91.47%
92.43%
93.36%
93.04%
93.07%
93.48%
93.73%
93.85%
93.77%
93.30%
93.03%
93.17%
93.10%
92.72%
92.65%
93.77%
94.17%
93.03%
92.43%
93.55%
94.88%
93.42%
92.80%
93.30%
94.16%
95.21%

753.60
785.07
768.34
782.61
732.03
721.51
697.83
597.53
568.75
561.05
555.19
598.75
575.72
602.26
581.55
530.83
504.58
490.62
485.49
448.34
427.05
431.67
463.52
397.51
383.43
373.76
347.42
350.53
410.93
408.61
391.20
432.06
418.45
438.92
399.04
390.55
414.60
429.01
439.68
483.11
517.06
506.35
461.23
493.87
474.79

ES CARERSN 12HEESE—

748.74
779.04
765.28
781.10
729.05
715.67
693.85
592.95
560.97
557.60
553.84
598.87
574.47
601.30
580.98
526.98
500.22
487.03
479.77
441.37
419.13
423.70
454.79
388.72
371.98
365.35
337.88
338.51
401.56
400.57
384.72
429.40
415.69
439.94
397.49
388.77
417.57
432.31
443.67
487.46
524.12
514.02
464.22
500.61
481.59

3803.07
3959.12
3878.92
3936.12
3675.15
3611.33
3489.50
2979.12
2849.67
2816.02
2741.85
2953.50
2815.46
2939.20
2840.79
2591.46
2447.62
2404.93
2391.64
2183.43
2077.85
2073.11
2243.66
1906.96
1833.26
1781.60
1663.66
1677.83
1943.65
1920.74
1829.92
2013.18
1960.38
2052.11
1862.10
1817.72
1918.37
1990.21
2032.68
2237.28
2399.07
2344.32
2140.49
2286.58
2205.42
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2009-03-20
2009-03-27
2009-04-03
2009-04-10
2009-04-17
2009-04-24

77.07%
75.81%
74.09%
76.09%
82.46%
85.87%

62.13%
61.00%
60.81%
63.75%
69.22%
72.96%

95.02%
94.49%
94.71%
95.01%
95.87%
96.52%

510.48
533.05
549.15
552.91
566.77
553.27

ES CARERSN 12HEESE—

521.17
543.39
555.47
562.04
577.93
563.46

2379.84
2498.93
2570.50
2595.53
2650.69
2572.89

HRRR: RIS

W ANREESREESIEHMTIERAESRFZASHEEARNEINRE MR, B2
FNERETIANMES, Fitkd, EHr9E#HK 2007 £12 528 5B, &4 1000 .
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D HTIHAR

HEX. SRPTERTIRR
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