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0.95 2 1.9
10%
1
15.5% 10%
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Q)
2007-07-16 2878.36 2000.0 3000.0 0 2000.0 150.0% 15.4%
2007-07-17 2956.50 2.7% 2054.3 3000.0 0 2054.3 146.0% 12.3%
2007-07-18 2978.90 0.8% 2069.9 3000.0 0 2069.9 1449% 11.5%
2007-07-19 2972.50 -0.2% 2065.4 3000.0 0 2065.4 145.2% 11.7%
2007-07-20 3102.79 4.4% 2155.9 193.0 3000.0 0 21559 139.2% 7.0%
2007-07-23 3225.64 4.0% 2040.6 258.5 2807.0 0 2040.6 137.6% 5.8%
2007-07-24 3226.96 0.0% 1782.9 2548.5 0 17829 1429% 10.0%
2007-07-25 3304.75 2.4% 1825.9 145.4 2548.5 0 1825.9 139.6% 7.4%
2007-07-26  3315.02 0.3% 1685.8 17.4 2403.2 0 1685.8 142.6% 9.7%
2007-07-27 3293.38 -0.7% 16575 2385.8 0 16575 143.9% 10.7%
2007-07-30 3359.71 2.0% 1690.9 74.8 2385.8 0 1690.9 141.1% 8.5%
2007-07-31 3391.86 1.0% 1631.5 51.4 2311.0 0 16315 141.6% 9.0%
2007-08-01 3281.34 -3.3% 1528.6 2259.6 0 1528.6 147.8% 13.7%
2007-08-02 3362.46 2.5% 1566.4 2259.6 0 1566.4 144.3% 11.0%
2007-08-03 3520.14 4.7% 1639.9 198.7 2259.6 0 1639.9 137.8% 6.0%
2007-08-06 3595.03 2.1% 1471.8 102.0 2060.8 0 1471.8 140.0% 7.7%
2007-08-07 3612.70 0.5% 1376.6 22.4 1958.9 0 1376.6 142.3% 9.5%
2007-08-08 3596.28 -0.5% 1348.0 1936.5 0 1348.0 143.7% 10.5%
2007-08-09 3704.58 3.0% 1388.6 114.5 1936.5 0 1388.6 139.5% 7.3%
2007-08-10 3707.92 0.1% 1275.2 1821.9 0 1275.2 142.9% 9.9%
wind
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2008-01-14  4499.14 1300.0 0 2300.0  1300.0 176.9% -26.5%
2008-01-15 444082 -13%  1283.1 0 22702 13000 174.6% -25.6%
2008-01-16  4274.02  -3.8%  1235.0 0 21849 13000 168.1% -22.7%
2008-01-17 4178.71  -2.2%  1207.4 0 2136.2 13000 164.3% -20.9%
2008-01-18 419595  0.4% 12124 0 21450 13000 165.0% -21.2%
2008-01-21 397571  -52%  1148.8 0 20324 13000 156.3% -16.8%
2008-01-22 3679.01 -7.5%  1063.0 0 1880.7  1300.0  144.7% -10.1%
2008-01-23 3822.82  3.9%  1104.6 0 19543  1300.0  150.3% -13.5%
2008-01-24 3818.33  -0.1%  1103.3 0 19520  1300.0  150.2% -13.4%
2008-01-25 387558  1.5%  1119.8 0 1981.2  1300.0  152.4% -14.7%
2008-01-28 3597.26  -7.2%  1039.4  87.2 0 1839.0  1300.0  1415%  -8.1%
2008-01-29 3611.98  0.4%  956.1 0 1758.9  1212.8  1450% -10.4%
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2008-01-30 3541.08 -2.0% 937.3 61.6 0 1724.4 1212.8 142.2%  -8.6%
2008-01-31  3497.92 -1.2% 865.1 45.6 0 1642.5 1151.2 142.7%  -8.9%
2008-02-01  3500.05 0.1% 820.0 0 1597.9 1105.6 1445% -10.1%
wind
3
50
)
) () ) ()
2008-01-14 4499.14 2000.0 1000 2000.0 2000.0 150.0% -20.0%
2008-01-15 4440.82 -13% 1974.1 1000 1974.1 2000.0 148.7% -18.9%
2008-01-16 4274.02 -3.8% 1899.9 1000 1899.9 2000.0 145.0% -15.8%
2008-01-17 4178.71 -2.2% 1857.6 1000 1857.6 2000.0 142.9% -13.9%
2008-01-18 419595 0.4%  1865.2 1000 1865.2 2000.0 143.3% -14.2%
2008-01-21 3975.71 -52% 1767.3 26.9 1000 1767.3 2000.0 138.4% -9.5% 138.9%
2008-01-22 3679.01 -75% 16105 3308 1000 16105 1973.1 1323% -2.8% 138.8%
2008-01-23 382282 3.9% 1329.8 1000 1329.8 16423 141.9% -14.6%
2008-01-24 3818.33 -0.1% 1328.2 1000 1328.2 1642.3 141.8% -14.5%
2008-01-25 387558 1.5% 1348.1 1000 1348.1 16423 143.0% -15.8%
2008-01-28 3597.26 -7.2% 1251.3 26.0 1000 12513 16423 137.1% -9.3% 137.7%
2008-01-29 3611.98 0.4% 1230.3 1000 1230.3 1616.3 138.0% -10.5%
2008-01-30 3541.08 -2.0% 1206.1 46.2 1000 1206.1 1616.3 136.5% -8.7% 137.6%
2008-01-31 3497.92 -12% 11458 29.3 1000 11458 1570.0 136.7% -9.1% 137.4%
2008-02-01 3500.05 0.1% 1117.1 1000 1117.1  1540.7 137.4% -10.2%
wind
4 ETF
50
()
) () ) ()
2008-01-14 4499.14 1800.0 0 2800.0 1800.0 155.6% -16.4%
2008-01-15 4440.82 -13% 1776.7 0 2763.7 1800.0 153.5% -15.3%
2008-01-16 4274.02 -3.8% 1709.9 0 2659.9 1800.0 147.8% -12.0%
2008-01-17 4178.71 -2.2% 1671.8 0 2600.6  1800.0 1445% -10.0%
2008-01-18 419595 0.4% 1678.7 0 2611.3 1800.0 145.1% -10.4%
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2008-01-21 3975.71 -52% 15906 282.8 0 24742 1800.0 137.5% -5.4%
2008-01-22 3679.01 -75% 1210.2 368.0 0 20279 15172 1337% -2.7%
2008-01-23 3822.82 3.9% 875.1 0 17248 1149.2 150.1% -13.4%
2008-01-24 3818.33 -0.1% 874.1 0 1722.8 1149.2 149.9% -13.3%
2008-01-25 3875.58 1.5% 887.2 0 1748.6  1149.2 152.2% -14.6%
2008-01-28 3597.26 -7.2% 8235 83.0 0 1623.0 1149.2 1412% -8.0%
2008-01-29 3611.98 0.4% 7435 0 1546.3 1066.2 145.0% -10.4%
2008-01-30 3541.08 -2.0% 728.9 54.1 0 1516.0 1066.2 1422% -8.6%
2008-01-31 349792 -12% 666.6 40.1 0 14440 10121 142.7% -8.9%
2008-02-01 3500.05 0.1% 626.9 0 1404.8 9720 1445% -10.1%
wind
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Proshares ETF

Short MarketCap

Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price ~ EXpense Expense
Returns (%) as Returns (%) as Returns (%) as of Returns (%) as of Ri‘t'o with
of 2/29/2008 of 2/29/2008 12/31/2007 12/31/2007 (%) W%/'Vlef
1 Year Since 1 Year Since 1 Year Since 1 Year Since ()
Incept* Incept* Incept* Incept*
Short QQQ PSQ  6/19/06 482 -2.15 365 -2.74 -11.34 -12.92  -11.45 -12.95 1.14 0.95
Short Dow30 DOG  6/19/06 36 -2.11 291 -2.45 15  -7.05 -1.35  -6.99 1.21 0.95
Short
o8PE0O SH  6/19/06 956 0.68 8.8 041 131 -5.42 134 -5.37 1.08 0.95
Short
MidCapd00 MYY  6/19/06 10.53 02 1031 0.5 -1.24 -5.05 -1.41  -5.08 1.07 0.95
Short SBB  1/23/07 14.82 1267 15.08 12.48 - 5.33 - 5.02 1.89 0.95
SmallCap600
Short RWM 1/23/07 17.61 1543 1751 15.17 - 5.34 - 5.47 1.70 0.95
Russell2000
g“QraQShO” QID  7/11/06 147 1279 088 -1323 -27.18 -31.6 -27.29 -31.58 098 095
gm?gort DXD 7/11/06 0.46 -8.45 003 -846  -8.94 -17.57 -8.74 -17.51 1.05 0.95
UltraShort oo 7/11/06 12.02  -2.09 117 -223 -394 -13.67 371 -13.33 0.96 0.95
S&P500
UltraShort —\\>7 /11706 1337 -24 1239 -3.11 -8.99 -12.13 -8.67 -11.85 1.05 0.95
MidCap400
UltraShort onhy 403707 2117 16.87 2154 1641 - 284 - 27 159 095
SmallCap600
UltraShort
TWM  1/23/07 26.14 21.8 2458 20.63 - 2.24 - 2.6 1.08 0.95
Russell2000

Short Style

Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price  Expense Expense
Returns (%) as of Returns (%) as of Returns (%) as Returns (%) as of R‘:’)‘t'o with
2/29/2008 2/29/2008 of 12/31/2007 12/31/2007 (%) W(%/'\;fr
1 Year Since 1 Year Since 1 Year Since 1 Year Since °
Incept* Incept* Incept* Incept*
UltraShort
Russell1000 SJF  2/20/07 21.7 29.85 21.76  29.72 - 11.93 - 12.3 2.37 0.95
Value
UltraShort
Russell1000 SFK  2/20/07 3.89 11.39 409 11.08 - -8.09 - -8.19 2.36 0.95
Growth
UltraShort
Russell
. SJL  2/20/07 33.27 40.74 42.44  41.23 - 22.74 - 22.38 2.37 0.95
MidCap
Value
UltraShort
Russell
. SDK  2/20/07 7.43 14.63 721 14.38 - -3.96 - -4.74 1.99 0.95
MidCap
Growth
UltraShort
Russell2000 SJH  2/20/07 39.99 50.45 39.21 49.62 - 32.17 - 32.85 2.12 0.95
Value

12



' RISIES

ESSEMCE SECURITIES

ETF
Short Style
Month-end Performance Quarter-end Performance
UltraShort
Russell2000 SKK  2/20/07 15.08 23.79 15.84 24.12 - -2.48 - -2.7 1.78 0.95
Growth
Short Sector
Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price EXpense Expense
Returns (%) as Returns (%) as Returns (%) as Returns (%) as Rf:t'o with
of 2/29/2008 of 2/29/2008 of 12/31/2007  of 12/31/2007 (%) W(%/'\;fr
1 Year Since 1 Year Since 1 Year Since 1 Year Since °
Incept* Incept* Incept* Incept*
UItrgShort' SMN 1/30/07 -38.59 -39.7 -37.98 -39.61 - -40.21 - -40 2.00 0.95
Basic Materials
UltraShort
Consumer SZK  1/30/07 4.32 6.76 4.61 6.89 - -6.54 - -6.57 1.91 0.95
Goods
UltraShort
Consumer SCC 1/30/07 40 40.84 40.91 41 - 30.02 - 30.27 1.94 0.95
Services
UliraShort SKF  1/30/07 6532 66.93 647 671 - 46 - 4596 130 095
Financials
UltraShort RXD 1/30/07 895 1262 872 1294 - 196 - 254 191 095
Health Care
UltraShort SIJ 1/30/07 235 -313 1.8 -322 - -16.7 - -16.48 1.24 0.95
Industrials
gl;l;aShortOH& DUG 1/30/07  -46.36 -42.18 -46.68 -43.42 -  -4741 - 4751 200 095
ElsttrgtsehortReal SRS 1/30/07 551 57.3 5264 5657 - 59.94 - 6038 159  0.95
UltraShort SSG  1/30/07 20.17 17 2255 1655 - 1558 - -16.23 1.94 0.95
Semiconductors
UltraShort REW 1/30/07 404 911 274 712 - 2056 - -19.52 195 095
Technology
B'tflrf;‘li‘o” SDP  1/30/07 037 -773 03 -807 -  -2553 - 2556 200 095
Short International
Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price  EXpense Expense
Returns (%) as Returns (%) as of Returns (%) as Returns (%) as of R‘;’)‘t'o with
of 2/29/2008 2/29/2008 of 12/31/2007 12/31/2007 (%) W%/'fo
1 Year Since 1 Year Since 1 Year Since 1 Year Since (0)
Incept* Incept* Incept* Incept*
Short MSCI - er7 10793107 - 14.08 - 13.74 - 398 - 3.74 1.22 0.95
EAFE
Short MSCI
Emerging EUM 10/30/07 - 10.68 - 10.45 - 4.35 - 4.1 1.22 0.95
Markets
UltraShort
MSCI EAFE EFU 10/23/07 - 25.86 - 25.21 - 6.2 - 6.04 1.22 0.95
UltraShort
MSCI
£ . EEV  10/30/07 - 14.94 - 11.84 - 481 - 4.86 1.22 0.95
merging
Markets
UltraShort
FTSE/Xinhua FXP  11/6/07 - 29.91 - 28.4 - 10.08 - 10.28 1.22 0.95
China 25
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Short International

Month-end Performance Quarter-end Performance

UltraShort e\ 11/6/07 - 1981 - 2011 - 8.43 - 95  1.32 0.95
MSCI Japan
Ultra MarketCap
Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price  EXpense Expense
Returns (%) as Returns (%) as of Returns (%) as Returns (%) as of Rf;‘t'o with
of 2/29/2008 2/29/2008 of 12/31/2007 12/31/2007 (%) W(%/";lef
1 Year Since 1 Year Since 1 Year Since 1 Year Since °
Incept* Incept* Incept* Incept*
UltraQQQ QLD 6/19/06 -10.7 5.39 -10.18 5.77 28.68 35.15 28.77  35.17 1.07 0.95
Ultra Dow30 DDM 6/19/06 -431 10.28 -4.4 10.21 8.71 23.94 8.6 24.13 1.22 0.95
Ultra
S&P500 SSO 6/19/06 -15.43 3.64 -14.62 4.15 1.66 19 1.04 18.65 1.11 0.95
Ultra
MidCap400 MVV  6/19/06 -17.64 272 -17.72 2.91 6.37 16.06 4.86 14.91 1.34 0.95
Ultra SAA  1/23/07 2624 -22.78 257 -22.35 - 967 - 977 248 0.95
SmallCap600
Ultra UWM  1/23/07 -31.06 -27.8  -30.9 -2756 - -11.45 - -11.58 250 0.95
Russell2000
Ultra Style
Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price  EXpense Expense
Returns (%) as Returns (%) as of Returns (%) as Returns (%) as of R?t'o with
of 2/29/2008 2/29/2008 of 12/31/2007 12/31/2007 (%) W(%/";ff
1 Year Since 1 Year Since 1 Year Since 1 Year Since °
Incept* Incept* Incept* Incept*
Ultra
Russell1000 UVG  2/20/07 -22.86 -27.78 -2251 -27.37 - -13.71 - -13.73 2.26 0.95
Value
Ultra
Russell1000 UKF  2/20/07 -7.94 -14.27 -7.87 -14.27 - 6.35 - 6.23 2.30 0.95
Growth
Ultra
Russell
MidCap Uvu  2/20/07 -30.07 -33.76 -30.18 -33.53 - -21.56 - -21.69 2.21 0.95
Value
Ultra
Russell UKW  2/20/07 1351 -1898 -13.65 -19.1 - 005 - 0.6 2.23 0.95
MidCap
Growth
Ultra
Russell2000 UVT  2/20/07 -38.4 -42.66 -38.74 -43.01 - -31.84 - -31.55 2.64 0.95
Value
Ultra
Russell2000 UKK  2/20/07 -22.93 -28.46 -22.63 -27.96 - -5.83 - -5.47 2.60 0.95
Growth
Ultra Sector
Fund Ticker Inception Month-end Performance Quarter-end Performance Gross Net
Date NAV Total Market Price NAV Total Market Price  EXpense Expense
Returns (%) as Returns (%) as Returns (%) as Returns (%) as Ri‘t'o with
of 2/29/2008 of 2/29/2008 of 12/31/2007 of 12/31/2007 (%) w%/lvler
1 Year Since 1 Year Since 1 Year Since 1 Year Since 0)
Incept* Incept* Incept* Incept*

14
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ETF
Ultra Sector
Month-end Performance Quarter-end Performance
Ultra Basic UYM  1/30/07 33.66 37.53 36.83 39.17 - 4676 - 45.71 1.95 0.95
Materials
Ultra Consumer e 1/30/07 432 637 -44 639 - 827 - 9.04 2.02 0.95
Goods
Ultra Consumer ;~ 1/30/07 3228 -32.38 -31.78 -3221 - 2452 - -23.98 2.40 0.95
Services
Ultra Financials UYG  1/30/07 5132 -51.02 -51.5 -50.71 - 39.87 - -39.59 2.28 0.95
ggrriHea'th RXL  1/30/07 799 -1074 -88 -11.2 - 39 - 3.87 2.00 0.95
Ultra Industrials UXI  1/30/07 363 -238 -382 239 - 1652 - 15.04 2.12 0.95
Ultra Oil & Gas DIG  1/30/07 57.2 4729 5409 46.75 - 69.05 - 68.96 1.62 0.95
g'st{:tsea' URE  1/30/07 5256 -52.35 -52.85 -52.12 - 49.07 - -49.02 1.87 0.95
Ultra USD  1/30/07 -31.08 -28.56 -31.34 -28.39 - 74 - 7.23 1.94 0.95
Semiconductors
Ultra ROM 1/30/07 1325 -16.81 -13.96 -16.54 - 19.04 - 19.11 2.25 0.95
Technology
Ultra Utilites ~ UPW  1/30/07 735 131 -7.47 146 - 2827 - 27.55 1.88 0.95

http://www.proshares.com/funds/performance
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010-66581668 mazn@essences.com.cn 0755-82558268 panlin@essences.com.cn
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