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BEARFTH, 28.1%; HIELT, 27.8%; #ALE IR, 27.7%.
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4 AT = sethAsiktanr 5 4. fE (4K, 46%), 6.48%; JAEF,
5.45%; @M (FOB #E ), 4.22%; R TH (%£%), 2.12%; TDI,
2.06%.
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NORTHEAST SECURITIES ﬁ&ﬁ%*&%

& 1: 2011 $+ 4 AL AT RS 5 4

BELA | B 2012 5 4 A #k 48 EPS PE
(%) 2011A | 2012E | 2013E | 2011A | 2012E | 2013E
=% A | 875 28.5% -0.92 - - - - -
A& | &MK | 10.58 28.4% 0.27 | 0.76 | 0.89 39 14 12
haAT5 | ER#HH | 13.85 28.1% 0.45 | 051 | 0.68 31 27 20
4 BEATL | 12.26 27.8% 041 | 0.62 | 0.92 30 20 13
#iesx | 5.17 27.7% -0.35 - - -
ByERIR: WIND, AILiEH
R 2, EEBRENG) A
EPS PE .
BREH S 2011A | 2012E | 2013E | 2011A | 2012E | 2013E A
T Ry 10.95 | 0.52 0.73 0.98 21.1 15.0 11.2 5
(GRS S 10.4 0.14 0.5 0.78 74.3 20.8 13.3 (%22
= K AR Ak 18.29 0.68 0.86 1.04 26.9 21.3 17.6 5
Ay 27.42 | 0.58 1.01 1.93 47.3 27.1 14.2 5
OPIIE?Z 3 8.56 0.3 0.44 0.58 28.5 20 15 5
R RA 9.66 0.16 0.42 0.60 60.4 23.0 16.1 E AR E
% AL T 12.26 | 0.41 0.62 0.92 30 20 13 g HAEE

FIER B WIND. FAbiEk
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@ RI1DIES

NORTHERST SECURITIES AT R IR

& 3. AL =R REkiE

L . . o wRiL—F | RL—A | BKEAK | RE—F

FHL | F L At KA A i i . i
WTI 3 it % IR 102.54 104.27 103.47 -2.19% 104.35
NYMEX X K A, (3 5t) % sL/mbtu 2.253 2.24 2.06 -9.52% 2.29
sk (Fhe3k) % IR 108.24 109.60 113.51 -4.47% 116.16

e %R (£F) ek, 8575 8575.00 8539.17 -0.21% 8531.11
RTH (£H) vk, 10975 10965.00 | 10833.33 2.12% 10605.00
L (FOB #51H) £ Ik 1349 1366.20 1400.00 1.06% 1360.26
AM (FOB $HH) £ Ik, 1390 1403.00 1454.62 4.22% 1404.34
T=M (FOB $H) £ Ik, 2521 2521.00 2992.27 | -11.04% | 3410.76
PVC(® & ik, %) Ik, 6750 6750.00 6705.33 0.00% 6698.11
PVC(THiik, %£%) Ik, 7250 7250.00 6953.33 0.00% 7008.89
wE (FR) Ik, 3850 3850.00 3770.00 0.00% 3776.67

wAR AL | Ak (%) 100% Tlok, 3370 3428.00 3223.00 0.00% 3234.44

A ‘A (F) vk, 150 170.00 593.33 0.00% 442.22
e (2R, B R) LIk, 1440 1440.00 1431.83 0.00% 1458.83
wmk (E/M. %) Tk, 1525 1525.00 1525.00 0.00% 1558.89
B (Frdk) vk, 325 325.00 325.00 0.00% 325.00
%, MDI (% %) Tk, 19250 19250.00 | 19230.00 | -12.19% | 21580.00
4 MDI (%) Tk, 16850 16770.00 | 16693.33 1.59% 16401.67
TDI vk, 21600 21360.00 | 21081.67 2.06% 20591.67
BDO (% %) Ik, 18500 18500.00 | 18716.67 | -1.49% | 18394.44
i BF ok, 18500 11220.00 | 10930.00 5.45% 10588.33

5 A R TR B vk, 12350 12440.00 | 12380.00 | -3.56% | 13016.67
oA R vk, 13000 13060.00 | 13021.67 | -3.88% | 13716.94
DMF vk, 5950 5950.00 5926.67 1.37% 5841.11
PTMEG(% %, 1800 %F | _
& vk, 26900 26900.00 | 26900.00 0.00% 26922.78
¥R (FRAEA g _
e vk, 9700 9600.00 9476.67 1.83% 9195.00
XA (ke 1#, K= | _
P vk, 28400 28540.00 | 28836.67 | -0.86% | 29082.22
TR (1502, K=/) | Ti+d 21800 22700.00 | 23686.67 | -2.88% | 24313.89
AT A& (BR9000, %k | _

i B vk, 26000 27020.00 | 27886.67 | -1.17% | 27980.00

AR =)
THE#A (NAL, K=7/A) | ik 25500 25920.00 | 26530.00 | -2.49% | 27380.00
THEAME (1751, K=A) | Tt 25000 25000.00 | 25156.67 0.36% 25196.67
ATHAR (A-90, K=A) | ik 51000 51000.00 | 51000.00 | -0.91% | 50888.89
SBS (4452, kK=#) Ik, 18900 18900.00 | 19296.67 | -5.65% | 20338.33
¥R 4E4 (1.5D, 38mm | _
k) vk, 16250 16250.00 | 16075.33 0.00% 16547.11

fe Rk 2 (120D, EA) | Tl 45000 45060.00 | 45126.67 | -0.20% | 45180.56
A K2 FDY (68D, % | ik 12550 12520.00 | 12486.67 | -3.37% | 13030.56

4oL Wi IE B 89 5 B AR 419



@ RI1DIES
NORTHERST SECURITIES AT R IR
%)
AuK 2 POY (150D, _
w4) vk, 11250 11190.00 | 11213.33 | -2.20% | 11575.83
Avesae (1.4D/38mm, | _
w4) vk, 11150 11120.00 | 11116.67 -2.01% | 11510.96
PET 1 (% %) ek, 10475 10435.00 | 10347.50 | -1.28% | 10701.28
PTA (£#%) ek, 8720 8718.00 8705.00 -0.57% 8831.50
TABE (% CPL) vk, 20700 20560.00 | 20856.67 | -7.88% | 22407.78
A (4 AN) Ik, 13300 13920.00 | 15660.00 | -10.30% | 16785.00
Mebsasr (£4K) vk, 16250 16250.00 | 19755.00 | -9.38% | 20826.11
ik (BFR) vk, 19800 19800.00 | 20873.33 | -8.45% | 21912.22
s POY (44D Ik, 26100 26160.00 | 26670.00 | -4.82% | 27700.00
#es DTY (%K) Ik, 29600 29680.00 | 30250.00 | -3.56% | 31041.11
T (%K) vk, 10650 10650.00 | 10850.00 | -6.40% | 11673.33
px (% 7%) Ik, 11590 11582.00 | 11682.67 | -4.00% | 12076.44
PVA (LE#&¥.0) vk, 15900 15900.00 | 16056.67 | -2.03% | 16422.22
A4 40D vk, 43500 43300.00 | 42970.00 | -0.10% | 43058.89
FHB (FreiL) vk, 25000 25000.00 | 24996.67 | -0.94% | 24911.67
HAB (THARE) Tk, 11250 11250.00 | 11250.00 0.00% 11250.00
B IFAE (R ER) Tk, 18000 18000.00 | 18000.00 0.00% 18000.00
s (2R Tk, 26250 26250.00 | 26250.00 0.64% 26094.44
W& (46%, %) Ik, 2500 2500.00 2392.00 6.48% 2281.11
BBR —4 DAP (tM & |
g vk, 3300 3330.00 3346.67 -0.10% 3348.89
KA )
FAEr (Fihid 95%) | Tivk 3150 3150.00 3143.33 1.40% 3111.78
Al (Tk, 44k) vk, 2150 2150.00 2246.67 -5.73% 2364.44
ol idiaatan Tk, 6900 6900.00 6900.00 -1.05% 6964.44
Ak 2% 95%)
BiBg (85%, L#d.L) | Tl 5800 5800.00 5800.00 0.00% 5800.00
F o (N34 5) TTlvk, 16800 16920.00 | 17106.67 | -1.67% 17141.11
}’ESZ)(LDPE’ R, vk, 11100 11160.00 | 11353.33 | -0.57% | 11302.78
RAMPP (R#, K= | _
@) vk, 12500 12500.00 | 12526.67 0.75% 12248.33
7 - -
BECHPS GER, ¥ | _
B vk, 11850 11890.00 | 11843.33 | -1.20% | 11827.78
PBT (K=7) vk, 25100 25100.00 | 25286.67 | -0.51% | 25343.33
ABS GE A, K=7) Tk, 16000 16000.00 | 15943.33 | -2.23% | 16240.00
AR (AT ) Ik, 8000 8000.00 8140.00 -2.51% 8363.33
AP (EETH) Ik, 3600 3600.00 3890.00 | -12.19% | 4126.67
aT ZATH (BETH) Ik, 7000 7280.00 7990.00 -3.73% 7983.33
R22 (%A 73) Ik, 13000 13000.00 | 13533.33 | -2.68% | 13813.33
R134a (%% %) Ik, 39000 41400.00 | 43300.00 | -3.78% | 43788.89
ats (AT ) Ik, 9900 9900.00 9900.00 0.29% 9881.67
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@ =1DIES

NORTHERST SECURITIES AT R IR
kay B (B£RT ) Lok, 8300 8300.00 8300.00 0.00% 8357.78
wA (R LIk, 2000 2000.00 1996.67 1.10% 1982.22
ZRmEE (KK, ®£AK) | Tk 7800 7800.00 7800.00 0.00% 7800.00
. VRAFERR (K=A) | Tt 16400 16400.00 | 16443.33 | -1.36% | 16572.22
e — -
4+ &+ (3303, =&) Lok, 13100 13100.00 | 13526.67 -2.69% 13775.56
# 2 G/ ER, N330) | Tlwk 8000 8000.00 8000.00 0.00% 7933.33
SRR BN, WIND., AR, LITEZK. RIiEk
4oL M3k £ B %) B B BBLHA 6/9
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NORTHEAST SECURITIES ﬁ&ﬁ%*&%

k4 I FHFIR

. i 201253 A | 201254 A F 2 PN 2012 4% 3 A | 2012 % 4 AFF
I 1% % I
AR i 89% 89% TDI 78% 89%
G f ik 82% 80% MDI 71% 83%
A sk 70% 69% BDO 57% 71%
AT 76% 91.40% DMF 65% 73%
o i 87% 85% TE (MEK) 83% 73%
Ay 54% 65.30% RAB | =8 (AA) 91% 88%
F 82% 86% ki (PPG) 47% 57%
AL A, 60% 58% IR R 90% 93%
gt 76.4% 77.6% FAAFKE (PO) 64% 61%
B 92% 90% Ey 52% 55%
¥ BE 57% 64% FA K (EO) 90% 95%
— P 60% 54% —& 80% 85%
kil 45% 71% -5 72% 71%
BEER 61% 57% BB 50% 50%
REF 45% 55% B AR AR 68% 70%
DOP 65% 60% F A 40% 40%
T8 95% 95% R 40% 75%
B R 70% 80% BRBRAT 60% 88%
foT ZF 3 80% 80% B 40% 40%
PR 85% 85% R A 55 60% 60%
¥R 85% 85% E R 90% 75%
F AR 64% 61% BA& 76% 76%
7 M 65% 65% 45 50% 55%
T =% 87% 70% e ZRBER A 40% 40%
R 70% 80% =R A 47% 48%
Bk 89% 76% B 47 80% 80%
L 45% 70% —4& 60% 70%
TRBRMR 80% 70% F45 100% 31%
IR T AR 60% 55% > Al B B 35% 35%
Ml | TEBEK 65% 80% AR 80% 92%
TR 75% 80% FHER 70% 71%
SBS 75% 70% FH B 75% 83%
F 71% 71% wA T AN 80% 76%
wH B A 62% 62% LA 4 30% 50%
2, 8%, 72% 78% E RS 75% 90%
A Be Ak, 75% 79% AL E L 65% 60%
#H 79% 79% B K 42% 42%
B 73% 74% A F R 57% 56%
. R AR A 60% 57% BT BT 3 E 62% 62%
R MRyt 70% 75% Bk 77% 79%
AT H 50% 58% BB kiR e T 60% 60%
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NORTHEAST SECURITIES ﬁjkﬁ)f%*&%
BOPP 86% 89% REBEE 57% 63%
PS 85% 75%
ABS 70% 70%
HAERR: BTN, RAIER
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NORTHEAST SECURITIES
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