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_ : FIGESRAERAS
/fT"J‘kEf;?J%B\% NORTHERAST SECURITIES CO.LTD.

% 1. 2011 &£ 3 B LTl ikiEaT 5 &

2012 % 3 A k%18 EPS PE
REEA | B# (%) 2011A | 2012E | 2013E | 2011A | 2012E | 2013E
g R 10.1 24.08 0.21 | 0.27 - 48 37 -
AE#% | dutepgsy | 12.13 16.97 0.22 - - 55 -
AT S | @b R | 28.71 15.30 1.34 | 1.49 - 21 19 -
4 £84T | 10.63 14.92 0.3 0.31 - 35 34 -
ABR KB | 21.55 12.89 1.04 | 1.35 - 21 16 -

$4EEF . WIND. FibiEkh

* 2. BEnRESNAME

EPS PE .
BE LA Bt 2011A | 2012E | 2013E | 2011A | 2012E | 2013E "
Iy Ry 22.66 | 0.52 0.73 0.98 44 31 23 5
(RS 10.52 0.14 0.5 0.78 75 21 13 5
=] K AR Ak 16 0.68 0.86 1.04 24 19 15 5
X oA 21.6 0.63 1.15 1.3 31 17 15 5
B Ry 29.08 | 0.58 1.01 1.93 50 29 15 AR E
A 10.32 | 0.16 0.42 0.60 65 25 17 LTS

$3E kR WIND. ARiILiEA
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F 3. WIFRMETHER

. s " e o s wRiL—F | R&EL—A |BEAK | RE—F

FATL | o L X532 R AE i i . i
WTI 3 it % IR 102.78 105.07 106.41 4.12% 102.88
NYMEX X K A, (3 5t) % sL/mbtu 2.191 2.24 2.34 -8.11% 2.54
& (7 m3) % IR 118.08 118.34 119.52 4.82% 112.70

e R (F) Tk, 8550 8545.00 8549.17 0.66% 8400.83
KU (£FK) Tk, 10550 | 10525.00 | 10624.17 2.98% | 10346.67
TH (FOB #HH) £ Ik, 1385 1384.00 1383.20 10.13% 1245.88
AM (FOB $HH) £ Ik, 1465 1437.00 1378.93 0.80% 1346.86
T=4 (FOB $H) £ Ik, 3420 3420.00 3421.67 | -10.87% 3436.33
PVC(® @ik, %) Ik, 6700 6700.00 6642.67 0.00% 6643.73
PVC(T Hiik. % %) Tk, 6950 6950.00 6901.67 0.00% 6950.56
wE (K) Tk, 3850 3770.00 3750.00 0.00% 3815.56

Ak A, | besk (4£4R) 100% vk, 3200 3200.00 3096.67 0.00% 3180.44

B ‘A (F) Tk, 500 500.00 338.33 0.00% 392.78
soms (R, £%) Tk, 1450 1450.00 1518.33 0.00% 1510.06
wmk (E/M. %) Tk, 1525 1525.00 1665.00 0.00% 1656.11
R (TAR) vk, 325 325.00 325.00 0.00% 325.00
%, MDI (#%) vk, 19250 | 19250.00 | 19250.00 -7.18% | 20880.00
%4 MDI (4£7%) Ik, 16450 | 16370.00 | 16405.00 2.35% | 16111.11
TDI vk, 20550 | 20550.00 | 20656.67 3.87% | 19918.89
BDO (% %) Ik, 19000 | 19000.00 | 18866.67 9.27% | 17711.11
i BF Ik, 19000 | 10350.00 | 10375.00 -0.80% | 10275.00

5 A AR L Bk vk, 12350 | 12390.00 | 13048.33 -5.70% | 13311.67
Hoon R Et vk, 13250 | 13250.00 | 13762.50 -5.41% | 14055.28
DMF vk, 5850 5850.00 5830.00 1.39% 5797.78
PTMEG(% %, 1800 ¥ | _
& vk, 26900 | 26900.00 | 26900.00 -0.59% | 27295.00
W LER (MR _
e vk, 9400 9400.00 9238.33 6.15% 8713.89
XA (ke 1#, K= | _
P vk, 29000 | 29040.00 | 29193.33 0.46% | 28398.89
TR (1502, K=/) | Tld 24200 | 24060.00 | 24506.67 -0.57% | 23560.56
IR T # R (BR900D, Kk | _

. B vk, 28300 | 28180.00 | 28170.00 2.35% | 26644.44

¥k | =A)
TR (NAL, K=/A) | Tt 27000 | 26960.00 | 27456.67 -1.48% | 26622.22
THEAME (1751, K=A) | Tld 24800 | 24880.00 | 25183.33 -0.40% | 25238.89
ATHAR (A-90, K=A) | ik 51000 | 51000.00 | 51466.67 2.93% | 49300.00
SBS (4452, kK=#) Ik, 20000 | 20000.00 | 20701.67 -1.40% | 20225.00
FR4E4 (1.5D, 38mm | _

& ) Ik, 15820 | 15804.00 | 16277.33 -7.19% | 16769.00
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/fi’-ﬂ‘kﬁf%%&% NORTHERAST SECURITIES CO.LTD.
Ak (120D, £ A) | Tk 45200 | 45200.00 | 45225.00 0.14% | 45120.67
Ak« FDY (68D, 4 | _
£) Tk, 12650 | 12620.00 | 13063.33 -4.88% | 13443.33
Ak 2 POY (150D, _

k) ek, 11350 | 11305.00 | 11540.83 -4.94% | 11921.39
Aw4aze (1.4D/38mm, | _

%) ek, 11200 | 11200.00 | 11421.00 -6.41% | 11859.07
PET 1/ (%%) vk, 10450 | 10393.00 | 10540.50 -7.38% | 10980.72
PTA (£#%) ek, 8700 8770.00 8821.50 -2.35% 8891.39
TABE (&4 CPL) Tk, 22150 | 22250.00 | 22845.00 -3.77% | 23091.67
A (4 AN) LIk, 17100 | 17340.00 | 17575.00 4.16% | 16376.11
Mreesadt (£4K) vk, 21800 | 21800.00 | 21800.00 5.79% | 20491.11
M5 (BR) LIk, 22800 | 22800.00 | 22800.00 4.68% | 21567.78
#es POY (4£4) vk, 27600 | 27700.00 | 28183.33 -0.37% | 27918.89
#es DTY (%K) vk, 31000 | 31120.00 | 31500.00 0.52% | 31058.89
T (K) vk, 11200 | 11230.00 | 11766.67 -8.35% | 11981.67
px (£ #K) vk, 11920 | 11948.00 | 12291.00 -0.14% | 12164.11
PVA (LE#&¥d.0) vk, 16200 | 16200.00 | 16458.33 -2.24% | 16664.44
A, ¢ 40D vk, 43000 | 43000.00 | 43046.67 -0.26% | 43068.89
FHB (FiT) vk, 25250 | 25250.00 | 25216.67 3.72% | 24428.33
H A GTAARE) vk, 11250 | 11250.00 | 11250.00 0.00% | 11250.00
B IFAE (R ER) vk, 18000 | 18000.00 | 18000.00 0.00% | 18000.00
s (2R vk, 26250 | 26250.00 | 26041.67 0.42% | 25958.33
& (46%, %) vk, 2260 2252.00 2237.00 1.54% 2209.11
ByBR —4 DAP (v & |

g vk, 3350 3350.00 3350.00 0.00% 3350.00

KAt )
fAsr (Fi i 95%) | Tivk 3100 3100.00 3100.00 0.42% 3085.67
AR (Tak, k) vk, 2350 2350.00 2391.67 -3.56% 2445.56
ol idiaatan vk, 6900 6900.00 6990.00 -0.90% 7081.11
Ak 2% 95%)

BiB; (85%, L#d.L) | Tl 5800 5800.00 5800.00 0.00% 5800.00
#5854 T4 ) vk, 17400 | 17400.00 | 17346.67 3.02% | 16911.67
Eiz >(LDPE’ R, vk, 11450 | 11450.00 | 11353.33 1.73% | 11184.44
RAMPP (k#B, K= | _

&) vk, 12500 | 12500.00 | 12340.00 4.98% | 11885.56

At — -

BECHPS GER, ¥ | _

B vk, 12000 | 12000.00 | 11941.67 2.65% | 11653.89
PBT (K=7) vk, 25500 | 25500.00 | 25400.00 0.18% | 25097.78
ABS GE A, K=7) vk, 16100 | 16160.00 | 16390.00 -0.02% | 16146.67
ARBR (BETH) vk, 8350 8350.00 8350.00 -4.37% 8760.56

AL | —& P8 (EAETH) vk, 4300 4300.00 4466.67 12.18% 4203.89
ZATH (BETH) vk, 8300 8300.00 8300.00 | 10.27% 7775.56
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NORTHERAST SECURITIES CO.LTD. /f?jk@f%*&%

R22 (47 %) Tk, 13800 | 13800.00 | 13940.00 -0.43% | 13980.00

R134a (£ AT %) Tk, 45000 | 45000.00 | 44733.33 4.03% | 42933.33

AEs (AT ) Tk, 9850 9850.00 9863.33 -0.65% | 10144.44

Kah o (RERTH) Tk, 8300 8300.00 8300.00 -2.81% 8521.11

T4 (ZHEN) Tk, 1975 1975.00 1975.00 0.00% 1975.00
ZmEg (KRR, £F) | Thi 7800 7800.00 7800.00 0.00% 7800.00

- FAFHELR (K=/A) | Tt 16500 | 16620.00 | 16690.00 0.54% | 16630.00
*e %% (3303, =4) LIk, 13900 | 13900.00 | 13900.00 0.00% | 13900.00
KB (x® 2R, N330) | T/ 8000 8000.00 7966.67 2.49% 7780.00

FAERF . BN KA. WIND. FHM, (LT AEK. AibiEk
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4, WIFmATRTHFR

Va 2012452 A | 2012F 3 A7 2012 %2 A7 | 2012 %3 A
b3 = % Tk o el % a1
PR o it 89% 89% TDI 57% 78%
7 sty 82% 82% MDI 88% 71%
A ah ik 62% 70% BDO 61% 57%
Bt 84% 76% DMF 78% 65%
% % i 87% 87% T (MEK) 65% 83%
i iRy 54.71% 54% RABE | =B (AA) 78% 91%
T 71% 82% kit (PPG) 80% 47%
AL A 60% 60% IR R 87% 90%
T ¥ 78% 76.4% A A % (PO) 79% 64%
i 3 86.2% 92% F e 47% 52%
il 57% 57% F A T (EO) 88% 90%
S 3 61% 60% — 75% 80%
il 7S 51% 45% 240 71% 72%
BEER 56% 61% BB 50% 50%
R EF 65% 45% B AR R 64% 68%
DOP 65% 65% FH 30% 40%
TFEE 95% 95% B 20% 40%
" ) BF) 85% 70% BB 47 40% 60%
I R 80% 80% B 30% 40%
PR 65% 85% R A 55 60% 60%
¥R 65% 85% E R 40% 90%
FAAKE 79% 64% B 73% 76%
7 Hi 80% 65% £45 60% 50%
T =4 89% 87% e Z R 20% 40%
KM 70% 70% =R A 50% 47%
BBk 81% 89% #H B 47 80% 80%
LA 50% 45% —k 68% 60%
TRBMK 85% 80% 455 10% 100%
AT MR 86% 60% 7 A B BR 40 20% 35%
Zi T AR 50% 65% S 70% 80%
TR # 65% 75% FEBR 50% 70%
SBS 80% 75% FH B 60% 75%
R B 56% 71% wA LA 80% 80%
% B EAE 50% 62% FLER AT 30% 30%
. 78 72% 72% RS 65% 75%
% B Ak, 78% 75% AKX A 42% 65%
a Ex 82% 79% % K 42% 42%
# R 75% 73% AL T Ak 56% 57%
# T M AL A 69% 60% BT 3 E 63% 62%
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NORTHERAST SECURITIES CO.LTD. 4‘3“_\”’_5)1:%*&%
R 7 AR 60% 70% B h 77% 77%
RATH 55% 50% PR hF A T 57% 60%
BOPP 90% 86% RBEE 54% 57%
PS 70% 85%
ABS 75% 70%

FAERR: BT, KRR
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