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ST

A BABEL BT RT (B E NI EFA IR 5 AR B HATILEY, BFEATA, (GLE) FoAMHELENI
AR ZFAAL, TRBURE. K. A, BIFZ2EREEE. EREEFEF X, BREKL SR ABRAE, FEIHALE
AR FAFB., (FATHEY Loy RS B R o T

1) Z8H 5 NREXREEFTABFEEOALSANE, BRAFE. NE. M. ARA SR LEFREFERLN, R
BT AR, o7 BURBRERPRAA B, BB TS ERE,

2) BBk ANBBREERAIT R RIRA ARG — s E e, TEAREEENREE (R Aok M&snol), Sk
HoFeinie (GaE B IAM 5ik NIBAT R BB ATIEY $AT. (RATILE)

3) Bk NKE BT R T AT EINZ G ANRBTSEES . N EFRNNGTHE, BRAARIUTIE, Z23EEH
DR AR LZ BT VAGARAT AT E, THL A T AR B &%, TFIERA .

4) KB BRA B AR ALSBRE NI ER EZ—, 22 6T JIMR R K R AR T B RHLE 6, i B
BT IR E AR B AT 2 B AT A

5 iTATRAAFEEFHRAD NG LI E KRNI, ZHEATRAEBFFZ2 RN, 245 ARK
AT AR FIE R F R, (2R 32 E RAT A REKF, (BUFREIE )

6) FHIFZ 0 5k NN E IH £ EALZEE ARITHAET AL 425, (2R B 35 TIIKAT T4k,
7) BAZFAEIERE RGBTSR NEIAE, BUTH BB EB 23 KA4M .

8) FFZ T Hirndk, MEFARXRT. BABUTTARER B ZLR B ETRNIENL, MAEEFAAND . b
RIE . g By RN T @ T AR KA BB

9) BN FMEIETEIAZ TR HENKAL, BREE R XZRERS, THRE FAERIFNE, RE
BRAH FEN, BATAEHEEAR LR R Lk, FRRSHAED 2T,

10) 3SR AR EE LW E FR TR ERAEAE, LHLREOELRT, FATABNLEE.
BAVAK, KF AR LR HiRNEIFIRAGE, FEOTRAELRLRLEFT @Y, ETHRE-ANSHKFKFE, %
B8N TRRAHHE TARETGERE, TR THATLE, SRETRELELRER, 2EIATERARE
8, RESFAANABEFA R EB T FAREZ . BRI ABAT LI @ s 6T TR E AR T BN, UABAIFE

FRIT AT HIN, ABBEEFAN S LHEZ2FREML LR, ERHEABRFINDEN B LG, RATAA AR
RPFAE E S,
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F—, AHBERBEAKPKT B HELEZWR KT, 2REREHELK

A B AR S A 242 01052.67 A F, JLR AL E A2 h 2388.085 AN F, I E AL bl E NGB BAZ L) A
2.62%, L) EAE G E A BARTRAKRK T, MR AT, 2B HANRA 640.39 N2, 1706.45 »F agdL ik
A BURF IR S M3

MEG R EARRRE, BELINH S AR IR EBREETZ PR, KRR, LERREXZADRLAE
T, AL, AR, I, LA 4 HGEH SR A DAL, 4000 A2 VAE, RAEELY 1LTAE. AE DT ABERR
VAR, RIA FHik A EAZHIA 3383, RABREENA KT LA, mETiEEE A TR, Bl EFREAK
HR CPAPZAR 2FR., T oA MR BR A LRI EER, R E50 53R 0340, ATt X 10 B Y R 25FE .

PR ARV THR ZFL RO ERERA LTS, JRAFRLEPIER, LERT 7 AE LB R RN HiEA
W RAVANS , 3 AR R R AT AR AR ERY K, A4 T+ = 2N 5B R A,
A A BHEAT P ARAREART R R R T, EEFGHRERERT, T2ERARII.

A 1. BEEKRFENE—N (BETHS)

WAk  E&KIFE ERHAL fix -t oL

%‘é RiHEA S BATRHE LS E Rithsh Aatiks Sukis

NE A 1 1z 1 1z 1 1
Bt 2388.085 12 1482 1002 26 962 846 116
EAM 1728.416 8 1037 746 23 776 660 116
%M 659.669 4 444 256 3 186 186 0
Hik Qi 2346.834 6 1359 917 16 885 776 108
EAM 1706.446 5 947 680 15 703 594 108
%M 640.388 1 411 237 1 181 181 0
M5 it 33.251 5 82 60 1 45 45 0
wE - ERH 13970 2 49 41 0 40 40 0
%Z3M 19.281 3 33 19 1 5 4 0
M5 it 8.000 1 40 25 8 33 24 8
R %y 8.000 1 40 25 8 32 24 8
ZEH 0 0 0 0 0 0 0 0

FARIE: Wind, KITiESBFRH

R 2: BELAZRANBIARKTEELT, RRERITRE RKE
Ko 2010 &4  2015#%  Fibgi

lpad 3383 4200 4.42%
& 4722 6000 4.91%
Loy 903 1000 2.06%
L% 775 976 4.72%
R i# 989 1300 5.62%
L H 4059 5200 5.08%
bR 4244 6000 7.17%
T 2347 5000 16.33%
T 5016 6640 5.77%
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il 660 850 5.20%
%5 3403 5000 8.00%
iTF 3044 4500 8.13%
TE 1160 1800 9.19%

PR Wind, KITIERAFRA

& 3: 125 2B &4 T Hik ARE I
Ay CAHEZAR 2015MXNNEBAE FHELME A CHEZRE 205 FMXEZE FELWE

HH 2000 4000 14.87% ;5B 2462 6000 19.50%
el 3536 7069 14.86% i 2666 4887 12.88%
2K 2911 5310 12.78% pasy;3 4059 5200 5.08%
IR 4722 6000 4.91% i 2347 5000 16.33%
-3 903 1000 2.06% RiE 989 1300 5.62%
AE 2365 6000 20.47% panti] 3051 5000 10.39%
proxial 660 850 5.20% Arix 3383 4200 4.42%
& & 3403 5000 8.00% TE 1160 1800 9.19%
FAk 1850 4500 19.46% =% 2505 4500 12.43%
L& 775 976 4.72% ATk 4300 7000 10.24%
FM 1579 4500 23.30% R 5016 6640 5.77%
Fik 618 3000 37.17% L 3003 6300 15.97%
a7 3044 4500 8.13% )l 2702 6350 18.64%
LA 4244 6000 7.17% R 1861 3000 10.02%
E R 1357 5000 29.80% i 843 5000 42.77%

ForbRR: Wind, KITIEFFFR

F=, MEEHLERS, RIBETEALAER

AT, 480 adsey Rt S 4T4 1498.3233 127U, Rt 444k 962.9997 127U, 2010 FEZ ¥, KK
Bt 764070, B 351070, H4F 30 B AMNE TR ERF LRI A T IAAE, TEASHTR Y, @A
ERE, BRLFARATRSES., mieRiir, 58, fe, WRFLde, BEEAREREEF 14 10, &
BNG) 18.4%., BV ZHk AT T, AR ikt 2010 FMN 7212, 29 4CH FER, JofRdicip, iE%, #
4, WAEF LG, B HRABRLEREAS 18 121C, & EMA 25%. F EF|iEEL R ROGABEXAENE
R, BAVCIAA FHNRE .

BAVINA, 2L AAMOCEME HR, BB BT E KAE T, HATEAREY GRABFERALRE
%, Ak, BUFE S A BHEF R ER B
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B 1 AR ARERS, ALREFRA

5% ¢ 135

70% r

65%

60% r

55%

50%
oK R A e K = AR FE W R e W
e I O - BT~ S~ R - S = SR
s EEMAAFEE(EH) REREE (L)
PR KITIERFF 30
k4 REAKFAR
BEABE  ERKLFE 2010 £ E 2 EHL
# WFH LR R E2EE T ek A
b mid X PeAk X
A A 1z 1z 1z 1z 1z 1z 1
Bt 2388.085 12 76 35 12 6 3 4 2
EAR 1728.416 8 50 28 9 4 0 0 0
2EH 659.669 4 25 7 2 2 3 4 2
FHig ANit 2346.834 6 72 29 11 6 3 3 2
EAR 1706.446 5 48 23 9 4 0 0 0
ZEik 640.388 1 22 5 2 2 3 3 2
fh AR ANit 33.251 5 4 4 0 0 0 1 0
R 13.970 2 1 2 0 0 0 0 0
ZE 19.281 3 3 1 0 0 0 1 0
M5 R ANit 8.000 1 0 1 0 0 0 0 0
£zl 4 8.000 1 0 1 0 0 0 0 0
2 0 0 0 0 0 0 0 0 0

ForbRiR: RITIERFF R

K5 BHTHSABEE
T R (£ 4) LR EE(EH)

FiE=2 64.97% 0.74
EXN 74.09% 0.88
Bl 65.26% 0.89
h§d 61.88% 0.89
Loy 58.11% 0.94
I 61.97% 0.99
TR 54.72% 1.35
79 )1| 61.55% 1.44
T 71.40% 1.46
#h 64.34% 1.56
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IR 58.92% 1.62
padt 56.30% 1.62
1 62.12% 1.72
el 54.85% 1.92
JLH 57.73% 2.55
T 54.29% 2.58
b &R 66.47% 2.87

TR KITIESFFR R

B=, ARTALFFE, KESRABILEHNBFLBELE S, KERLHEZIF HRHBRA

B AT B A3 — AR T R 5%, B o o A B — B R K R £ 94X, KA L E S L I

1) B, RE\EITTEL%T, FRE. XB. FXA. PERLBE. BA, $BH. LRkBHE. 254, HiE. HILT.
BEF. A, 52, Af). F2. it ZEEHELEKE NI,

2) FEAAFLEWANG, FEALE, BRTIES%RZIN, I AEAIENIKGH, MK BHG —FOr2XIKE
FITHES — HRANBRERAS, SNBFE B ENIERENRIRIPZ AT P P12 K P14 CEE A, i
) &5 H R — AN S B Ak S ARATIE B

3) £EZE AT ERAERMK, 22KE 50 F/5, A NKGIT SRR, @ 100 F5, £EZEAH%
S AE & &

4) BESFEA T AL £ E ik EN, FERIK, 2RKFFBRAAK, B ARSI 6H B R Sk 12
% 2032 4F (BPAEMILE FAURARA 20 FHFAL ), g KA e s K3 MR 2 2098 4, MASFARARA
85 F; FRZMPFARAEIME 2052 F; E2E B ATRKT ) ST HE 2104 £, WASFA, 1R
KA 91 4

5) WK ARE TN ik FHME, XS EINNRE AR, BRG] R RIFHETATEY; B AT ESMRA
FAC TR NN 5] F ARG AT (15-25) 18, XA AEL LR R, HikARAMIRAR RRAKITF

E: A EFERE6XE (IR 6) ¥ B ERMIE

ARG M F RIGE JR NI E 6 BUME L TASL Gk asbaik, LI RLZAFE, RMAA:
1 HEERAE, WRAFATRTAE, HIIRMETERLR;

2. BMRAEAKXZBAR, NBKFHRAKEELE, ARFEMK, ERKFFBRLRKEAANLGIE, EFERTR
A RFTHFE, KA ERT N AL, TEELENXRFLL LKL,

BTABATN Sy s T B KR Bk AR ARALE, FENTRALTRERZET @G, ETRAE—NSGEREKEE,
P H TIRARAH AL FTARBEAGEIRE, EEXRFBATL, BRETHRELAFTAER 22ERFTE2AAR
Loy, RERRFAANMEBEFAZE B ATBURAA A, B AT AT BT & 16 69 4 TR R E 2R 80, VARATF
SR BT AT FVBT, AR E I L LM E R FREA X KGR, ERFENBEINNEDE R, BRAVIAAD AT
B R A E S,

H R R — R AW fe & 7 B
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% 6: 99 HHFURATLA TR F AR (KT L %)

Country Total Road Total Expressway Network Tolled Tolled Roads as Toll Roads as % of Expressway

Network Road % of Total
Argentina 216,000 10,400 9,800 4.54% 94%
France 966,000 14,886 6,305 0.65% 42%
Hungary 158,600 435 57 0.04% 13%
Indonesia 260,000 530 530 0.20% 100%
Italy 314,360 6,444 5,550 1.77% 86%
Japan 1,144,360 15,079 9,219 0.81% 61%
Korea, Rep. Of 77,000 1,880 1,880 2.44% 100%
Malaysia 94,000 1,702 1,127 1.20% 66%
Mexico 303,262 5,683 5,683 1.87% 100%
South Africa 525,000 1,440 825 0.16% 57%
Spain 343,200 7,194 2,255 0.66% 31%
FoHRR: World Bank, KITiERAF5TH
A T: 2004 FHit Rk ok (Rgedit)

Motorway Network Toll Motorways %

Greece 569 569 100%
Italy 4,250 3,476 82%
Portugal 1,411 1,100 78%
France 6,452 4,872 76%
Spain 6,524 1,622 25%
Finland 375 43 11%
Austria 1,243 87 7%
Denmark 605 21 3%
Sweden 901 10 1%
UK 2,160 27 1%
Belgium 1,074 1 0%
Germany 7,456 2 0%
Ireland 176 0 0%
Luxembourg 81 0 0%
Netherlands 1,429 0 0%
Total 34,706 11,830 34%

ForkiR: ASE, KITIEAAFRI

R — TR FE 2 5 Y


http://www.microbell.com/

IRUHEE “BEICE” WRER, REBUHRHNHID

“IDhCE”

mIEHN  htip .'{v‘i;fwww. microbel |. com

J

1R

B 2: £E&FARRBKFL X

traffic

Finance the highway Highway

s¥stemmn account

Fuel
" Bl sy S sl
Fuel tax
Transit

account

ForRiR: DOT, KITIEAFIR I

& 8 AREFABASUN (KEBUFAIR)

Highway Account Transit Account Total Trust Fund
Receipts Share of Receipts Share of Receipts Share of
(Billions of dollars) GDP (Billions of dollars) GDP (Billions of dollars) GDP
(Percent) (Percent) (Percent)

1998 23.1 0.26 35 0.04 26.6 0.3
1999 33.8 0.36 5.5 0.06 39.3 0.42
2000 30.3 0.31 4.6 0.05 35 0.36
2001 26.9 0.27 4.6 0.04 315 0.31
2002 28 0.27 4.6 0.04 32.6 0.31
2003 29 0.26 4.8 0.04 33.7 0.31
2004 29.8 0.25 4.9 0.04 34.7 0.3
2005 32.9 0.26 5 0.04 37.9 0.3
2006 33.7 0.26 4.9 0.04 38.5 0.29
2007 34.3 0.25 5.1 0.04 394 0.28
2008 34.1 0.24 5 0.03 39.1 0.27
2009 34.5 0.23 5 0.03 39.6 0.26
2010 354 0.22 5.2 0.03 40.6 0.26
2011 36.4 0.22 5.3 0.03 41.6 0.25
FoptkiR: DOT, KITIEABFA A
A 9 HEAREENEAKFIRGN (RLL)

AR 22 ER L

APRR NETwork 1850km 2032

A5 Paris (Francilienne) — Langres (of which A105 — ex-A5b: 10 km)  248km 2032

A6 Paris (Saint-Germain/Ecole) — Lyon (Limonest) 401km 2032

A19 Sens — Courtenay 28km 2032

A26 Troyes-Nord — Troyes-Est 22km 2032

A26 Troyes-Nord — Troyes-Est 22km 2032

A31 Beaune — Toul (of which A311: 4 km) 232km 2032

A36 Beaune — Mulhouse 217km 2032

A39 Dijon — Bourg-en-Bresse (of which A391: 5 km) 150km 2032

Rk RE — TP AL A E & B
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A40 Macon — Bellegarde (Chéatillon-en-Michaille) 104km 2032
A40 Macon — Bellegarde (Chétillon-en-Michaille) 104km 2032
A404 Oyonnax link road 21km 2032
A406 Macon south bypass 9km 2032
A42 Lyon — Pont-d’Ain 49km 2032
A432 Les Echets — Saint-Laurent-de-Mure 31km 2032
A46 Anse — Neyron 26km 2032
A71 Bourges — Clermont-FeRRand (of which A710: 2 km) 181km 2032
A714 Montlucon link road 9km 2032
A719 Gannat link road 10km 2032
A77 Dordives — Cosne-sur-Loire 101km 2032
Maurice-Lemaire tunnel (of which 4 km of access road) 11km 2042
Area Network 413 km

A41 Chambéry-Sud — Grenoble 51 km 2032
A41/A410 Chambéry-Nord — Annecy — A40 77 km 2032
A41 (Liane) Villy-le-Pelloux — Genéve 19 km 2032
A43/A430 Lyon — Chambéry — Albertville 124 km 2032
A432 Saint-Laurent-de-Mure — A43 4 km 2032
A48 Coiranne — Grenoble 50 km 2032
A49 Grenoble — Valence 62 km 2032
A51 Grenoble — col du Fau 26 km 2032
Extensiongs Planned up To 2015

A719 Gannat — Vichy 14 km 2032
A466 Liaison A6-A46 4 km 2032
A466 Liaison A6-A46 4 km 2032

##tk B Bloomberg, KITiE#HHFR I

% 10: mEXKFLAHR
407-ETR Toll Road

108km

33679billion investment
43.2%equity interest

2098 end of concession period
F#tkB: Bloomberg, KITiEHHFR I

% 11: £E %A% (Citra)

Segments 5&6 SH-130 Chicago Skyway figures NTE Toll road figures LBJ Express Toll road
figures figures

64km 12.5km 21.4km 27.4km

1022billion investment 1440.8billion Investment 1572billion investment 1981billion investment
managed managed managed managed

65%stake 55%stake 56.67%stake 51%stake

2062 end of concession period 2104end of concession period 2061end of concession period 2061end of concession period
Fo#tkiR: Bloomberg, ¥ITiEABFR

% 12: H\IEFIH A% (Citra)

Alcala-O’'Donnell Autema Ausol | Ausol Il figures Madrid Sur  Madrid-Lev Trados 45
(M203) figures figures figures (R4) figures ante figures (M45)
figures

i H R e — T ALY A E &5
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12.3km 48.3km 82.7km 22.5km 97.2km 182.8km 14.5km
69.5Mn. Investment 233.1Mn. 540.8Mn. €220,6Mn. 1118.5billion 540.8Mn. 221.3Mn.
managed Investment  investment Investment managed investment Investment  investment

managed managed managed managed managed
100%stake 76.%3stake  80%stake 80%stake 55%stake 51.84%stake 50%stake
2035 end of concession 2036end of  2046end of 2054end of 2065end of ~ 2040end of 2029end of
period concession concession concession period concession concession  concession

period period period period period

Fo#tkiR: Bloomberg, ¥ITiEABFR

% 13: HAHKFEFHEAH (Citra)

Temuco-Rio Bueno Santiago-Talca

Talca-Chillan figures

Ruta del Bosque

Collipulli-Temuco

figures figures figures figures

171km 265km 193km 160km 144km

162.2Mn. 747.6Mn. Investment  200.1Mn. Investment  267.6Mn. Investment ~ 203.9Mn. Investment
Investment managed * managed * managed * managed *

managed

30%stake 40%stake 27.04%stake 40%stake 40%stake

2023 end of 2024end of concession 2015end of concession 2021end of concession 2024end of concession
concession period  period period period period

F#& R Bloomberg, KiTiEAHE

% 14: #FEH Tk A% (Citra)

Euroscut Azores figures Euroscut Algarve figures Euroscut North Coast

Vialivre figures

figures
93.7km 129.8km 119km 47.4km
405.3Mn. Investment 274.2Mn. Investment 358.9Mn. Investment managed
managed managed
89%stake T77%stake 75.53%stake 84.04%stake

2036 end of concession
period period

2030end of concession

period

2031end of concession

2012end of concession period (extendible

to 2031)

F#tkiR: Bloomberg, ¥ITiEABFR

& 15: FEIkF % (Citra)

lonian Roads figures

Central Greece figures

379.5km

1100billion investment managed
33.34%stake

2037end of concession period

231km

1450Mn. Investment managed
33.34%stake

2038end of concession period

F#tkiR: Bloomberg, ¥ITiEABFR

% 16: ZERZIF A% (Citra)

M3 figures

Eurolink (M4-M5) figures

50km

544.1Mn. Investment managed
95%stake

2052end of concession period

36km

336.4Mn. Investment managed
66%stake

2033end of concession period

F#tkiR: Bloomberg, ¥ITiEABFR
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& 17 MIG B F IS
France APRR JV
2246km
276.3million
19.44%
2032
UK M6 TOLL
42KM

100%

2054
GERMANY Warnow Tunnel

2km

70%

2003-2053
us Chicago Skyway Indiana Toll Roads Dulles Greenway

12.5km 253km 22KM

533m

22.50% 25% 50%

2005-2104 2006-2081 2005-2056
##HkB: Bloomberg, KITiE&FHFR I

A 3: ®IEF FERROVIAL B £ PE 4&{E7K-F £ 50-500 X [g]

720
620 ‘J/M
520

420 |

320 -

220 | W
\
\
120 | ‘ \

20
s 8 g 8 5 E 5 5 5 5 B 5 5 5 5 B 8 § 8 3 8
2z 3 3 z T T 3 z I T 2 3 - L ° 3
& ]
& O 2 8 5 & = g 2 s 2 2 3 9 2 a 5 . & £
3 5 I 5 3
Q & Q { ] & R’ Q ES & o & Q & Q Q ] & Q & &

F#H& R Bloomberg, KiTiEFHRH

? E R RS — TR A E 2 8
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B 4: #E Autoroutes du Sud de la France 5 & PE 454K £ 15-26

27
15

90190-T€
90-09s-08
90-Bnv-Te
90-nc-Te
90-UnC-08
90-ABIN-TE
90-1dv-0e
90-1eN-TE
90-024-82
90-URC-TE
50-090-T€
S0-AON-0E
S0100-TE
S0-das-0e
S0-bnv-Te
So-Inc-Te
S0-UnC-08
S0-ReN-TE
S0-1dv-0g
S0-TeN-TE
50-024-82
S0-URC-TE
0-02Q-TE
¥0-AON-0E
$0-00-TE
y0-das-0e
v0-Bnv-T¢
vo-nc-TE
$0-Une-0g
¥0-ReN-TE
¥0-1dv-0E
Y0-TeN-TE
$0-094-62
vo-uec-1e

€0-22a-Te

—— 71

FF 7

&

#&: Bloomberg, KiTiE

:ﬁ‘\
B 5:

3 Transurban B 3 PE 4555 A 67 4&

120 -

Q
B

cr-uer-og

T1-990-08

TT-AON-0E

TT-100-0€

T1-dos-0e

Tr-bnv-0e

TT-nC-08

TT-UnC-08

TT-AeN-0g

TT-1dv-0g

TT-en-0g

TT-094-82

TT-Uer-0g

0T-280-0g

OT-AON-0E

0T-1°0-0€

ot-dos-0g

ot-bnv-og

0tT-nc-0g

0tT-unc-0e

a7

156
154
15.2

15
14.8
146

B 6: ®mIEF Abertis B #TfE4EH 16 4%

F#& R Bloomberg, KiTiEAHR

2T-994-GT

2T-924-€T

2T-9R4-TT

2T-994-6

2T-98d-L

21-024-S

21-0°4-€

21-024-T

Zr-uer-oe

cr-uer-ge

ctr-uer-gz

cr-uer-ye

ctr-uer-ge

Ztr-uer-oc

Z1-uer-8T

Z1-uer-9T

Zr-ueryT

ctr-uer-gt

Ztr-uer-0T

cr-uer-g

ctr-uer-9

ctr-uer-y

cr-uer-g

11

—— A1

2

FHRR

IR e — TR B A A E 2 F 9

%4tk B: Bloomberg, *KiTiE

¥
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B 7. ## CONNECTEAST GROUP

27

15

g 8 8 o © © @ 8 8 8 8 8 8§ 8 5 5 5 5 5 5 x ~ 5 5 5 5
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