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i 4: 06 F-11 4, FRBREIAMXTRIL

2006 2007 2008 2009 2010 2011/12/25
£ AR 111.9% 166.2% -62.9% 105.5% -6.9% -21.9%
FR/h R -54.2% 96.6% 21.3% -36.3%
Al R 9.0% -33.1%
RITIL 173.7% 96.0% -64.0% 103.8% -22.5% -5.0%
EAF1T 23.8% -59.3% 78.6% -28.0% -2.3%
B2 1T 171.2% 121.6% -67.8% 121.4% -26.5% -2.1%
BT -59.9% 128.5% -35.7% -14.7%
HHEFH: WIND, TERBEAUFRITIT
& 5: TR ROE, RANENE. RBEtHIMERE S
2006-2011 2006-2010 2006-2010
2012PE  PB®# 2010 “F ROE
R I 1 T (T D ROE {4 ROE Bz
AT 5.5 1.4 20.7 35% 20.6 4.2
A A B 9.5 1.9 16.2 24% 15.6 2.3
H/N AL AR 16.6 3.1 15.3 36% 18.7 25
N3 20.7 3.1 14.6 95% 27.6 10.0
VS NN N1 2 21.3 3.6 9.2 34% 8.1 1.9
KA 10.2 2.0 17.2 7% 18.9 4.2
I Ml 13.2 2.5 12.9 25% 11.1 2.7
LEWIN S WS 16.5 1.7 8.7 -1% 7.9 4.8
fecSiin4 8.2 1.4 12.8 32% 14.7 4.4
EWIB T Al 10.1 1.4 16.1 13% 10.9 5.8
7 BEA 18.4 2.9 8.8 37% 11.1 6.4
ok A T 13.9 2.7 14.5 31% 13.7 25
(ENA4 13.1 2.6 15.4 20% 14.5 6.1
Sy b 7.6 1.8 14.4 43% 11.9 2.9
a1 & a4 16.6 2.8 11.7 26% 10.3 1.3
T35 30 A 23.5 35 12.4 66% 8.2 4.8
ek 11.2 2.3 7.8 22% 6.5 1.5
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P/E P/B P/PPOP
B 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T pifiifT 4.170 8.81 6.97 6.04 1.77 1.51 1.31 5.98 4.75 4.12
601939.SH  #tHiifT 4.560 8.45 6.61 5.70 1.63 1.38 1.20 5.58 4.41 3.84
601288.SH VAT 2.580 8.83 6.38 5.09 1.55 1.31 1.12 5.11 3.87 3.22
601988.SH  ri[EHIfT 2.900 7.75 6.40 5.50 1.20 1.04 0.92 5.22 4.08 3.49
601328.SH  AgilifiifT 4.520 6.51 5.65 4.52 1.14 1.04 0.84 4.07 3.58 2.86
600036.SH  ARiHIAT 11.690 9.79 8.84 7.18 1.88 1.55 1.33 6.49 5.94 4.94
601998.SH  rifHiifT 4.030 7.31 6.85 5.86 1.26 1.09 0.94 4.63 4.23 3.63
600000.SH il HiifT 8.540 6.39 6.21 5.02 0.99 1.09 0.92 4.10 3.91 3.24
600016.SH  [W/LHifT 6.000 9.12 6.51 5.18 1.52 1.23 1.02 5.63 4.10 3.32
601166.SH  MpHifT 12.520 4.05 5.60 4.87 0.82 1.19 0.99 2.85 3.85 3.23
601818.SH . HilfT 2.800 8.85 6.53 5.62 1.39 1.19 1.01 5.50 4.12 3.55
600015.SH  1EEIHifT 11.220 9.35 9.08 7.16 1.58 1.22 1.06 4.58 4.82 4.04
000001.5Z KR IEA 15.420 10.04 7.65 6.18 1.51 1.19 0.99 6.53 4.64 3.84
601169.SH  JkychifT 9.420 8.62 8.28 6.78 1.38 1.12 0.99 5.99 5.47 4.49
601009.SH  fi5cHiifT 9.250 11.88 8.78 6.89 1.45 1.28 1.10 8.18 6.09 4.85
002142.5Z kAT 9.340 11.60 8.93 7.55 1.70 1.47 1.29 8.13 6.13 4.98
THRITTE 8.59 7.20 5.95 1.42 1.24 1.06 5.54 4.62 3.85
EAHRIT 8.07 6.40 5.37 1.46 1.26 1.08 5.19 4.14 3.51
BRBRT 8.11 7.16 5.88 1.37 1.22 1.03 5.04 4.45 3.72
WRAT 10.70 8.66 7.07 1.51 1.29 1.13 7.43 5.89 477

EPS BVPS PPOPS
WS 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH LR 44T Wk 0.47 0.60 0.69 2.35 2.77 3.19 0.70 0.88 1.01
601939.SH  ZE¥HUT Wi 0.54 0.69 0.80 2.80 3.30 3.79 0.82 1.03 1.19
601288.SH I HifT W 0.29 0.40 0.51 1.67 1.97 2.31 0.51 0.67 0.80
601988.SH  iHHT B 0.37 0.45 0.53 2.42 2.80 3.14 0.56 0.71 0.83
601328.SH  Auil#ifT B 0.69 0.80 1.00 3.98 4.33 5.40 1.11 1.26 1.58
600036.SH A FiHifT EIN 1.19 1.32 1.63 6.21 7.53 8.82 1.80 1.97 2.37
601998.SH  Hi{ZHifT B 0.55 0.59 0.69 3.19 3.70 4.27 0.87 0.95 1.11
600000.SH  jili%HisT R 1.34 1.37 1.70 8.59 7.86 9.29 2.08 2.18 2.63
600016.SH  [W/l:4ifT E9N 0.66 0.92 1.16 3.94 4.86 5.89 1.07 1.46 1.81
601166.SH  M4\LHifT iy 3.09 2.23 2.57 15.35 10.51 12.63 4.40 3.25 3.88
601818.SH . JchilfT B 0.32 0.43 0.50 2.01 2.35 2.76 0.51 0.68 0.79
600015.SH  fEEfifT Hafy 1.20 1.24 1.57 7.11 9.22 10.54 2.45 2.33 2.78
000001.5Z EREA HH 1.54 2.02 2.50 10.18 12.99 15.52 2.36 3.32 4.02
601169.SH  JLstfiifT B 1.09 1.14 1.39 6.84 8.39 9.55 1.57 1.72 2.10
601009.SH  pysthifT W 0.78 1.05 1.34 6.39 7.24 8.43 1.13 1.52 1.91
002142.SZ 44T Wik 0.81 1.05 1.24 5.51 6.35 7.22 1.15 1.52 1.88
BT 0.93 1.02 1.24 5.53 6.01 7.05 1.44 1.59 1.92
E A RT 0.47 0.59 0.70 2.64 3.03 3.57 0.74 0.91 1.08
BBHRAT 1.24 1.27 1.54 7.07 7.38 8.72 1.94 2.02 2.42
WA 0.89 1.08 1.32 6.24 7.33 8.40 1.28 1.59 1.96

LR ROAA ROAE RORWA
WRWME (Z)  2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH LRAUT 4,100 1.3% 1.5% 1.5% 22.1% 23.4% 23.2% 2.5% 2.6% 2.5%
601939.SH  #ltiHifT 10,212 1.3% 1.5% 1.5% 21.4% 22.7% 22.6% 2.4% 2.6% 2.5%
601288.SH L HiifT 829 1.0% 1.2% 1.3% 21.4% 22.2% 23.7% 1.9% 2.2% 2.3%
601988.SH  r1[HfifT 2,619 1.1% 1.2% 1.2% 18.0% 18.1% 18.4% 2.0% 2.0% 1.9%
601328.SH  #ilifiifT 1,876 1.1% 1.2% 1.1% 20.2% 20.2% 19.7% 1.8% 1.9% 1.8%
600036.SH  AFiHifT 1,772 1.2% 1.3% 1.4% 22.7% 21.0% 19.9% 2.0% 2.1% 2.1%
601998.SH  ifHifT 514 1.1% 1.2% 1.2% 18.8% 18.8% 17.4% 1.7% 1.8% 1.7%
600000.SH il kAT 585 1.0% 1.1% 1.2% 20.0% 19.0% 19.8% 1.7% 1.8% 1.8%
600016.SH  [L/EHUT 1,261 1.1% 1.3% 1.4% 18.2% 21.6% 21.6% 1.6% 1.8% 1.9%
601166.SH VAT 409 1.2% 1.2% 1.2% 24.4% 23.5% 22.2% 2.2% 2.1% 2.0%
601818.SH St AHifT 110 1.0% 1.1% 1.1% 19.7% 19.6% 19.5% 1.6% 1.6% 1.5%
600015.SH  fEIIHiifT 236 0.6% 0.7% 0.8% 18.2% 17.2% 15.8% 1.3% 1.4% 1.5%
000001.5Z HRIEA 458 0.9% 1.0% 1.0% 13.7% 16.2% 16.1% 1.4% 1.6% 1.4%
601169.SH  JkycHifT 336 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.8% 1.8%
601009.SH ¥ 5HifT 183 1.2% 1.3% 1.3% 14.9% 15.5% 17.2% 2.1% 2.1% 2.1%
002142.SZ  pikhiAT 90 1.1% 1.1% 1.1% 18.1% 17.6% 18.2% 2.1% 2.1% 2.0%
LETHRIT RS 1.1% 1.2% 1.2% 19.3% 19.5% 19.4% 1.9% 2.0% 1.9%
EHART 1.2% 1.3% 1.3% 20.6% 21.3% 21.5% 2.1% 2.2% 2.2%
BARIT 1.0% 1.1% 1.2% 19.5% 19.6% 19.1% 1.7% 1.8% 1.7%
BT 1.1% 1.1% 1.2% 16.7% 16.4% 17.0% 2.1% 2.0% 2.0%

YR 3] 9 10 B F BB E EA AR K

2006-2010 20104 20114 20124 20104 20114 20124 20104 20114 20124
601398.SH T fiHifT 35.6% 28.4% 26.4% 15.4% 23.6% 22.4% 14.7% 23.1% 24.6% 15.2%
601939.SH  ZtihifT 30.6% 26.3% 28.0% 15.9% 18.7% 22.4% 14.5% 21.1% 24.6% 15.0%
601288.SH L HifT 0.0% 46.0% 38.5% 25.3% 33.3% 26.7% 17.7% 30.7% 29.4% 18.7%
601988.SH  ri[EHifT 35.6% 29.2% 21.1% 16.3% 22.1% 24.3% 16.4% 21.0% 25.2% 16.8%
601328.SH  AilifiifT 32.5% 29.8% 26.9% 13.6% 27.7% 24.3% 13.0% 25.9% 25.0% 13.9%
600036.SH A RiHUAT 38.0% 41.3% 35.2% 23.0% 41.4% 31.1% 19.1% 39.2% 29.9% 19.6%
601998.SH  rhfHiifT 55.0% 50.2% 30.3% 16.8% 33.8% 31.1% 16.7% 36.7% 31.4% 16.8%
600000.SH il kHifT 54.6% 45.1% 33.7% 23.8% 34.8% 35.0% 20.0% 35.9% 35.2% 20.3%
600016.SH  [W/LHi4T 47.1% 45.2% 48.6% 25.8% 42.3% 35.0% 21.4% 30.2% 38.7% 22.2%
601166.SH  MPHifT 48.6% 39.4% 30.1% 15.2% 39.8% 31.0% 18.9% 36.9% 31.0% 18.9%
601818.SH HifT 0.0% 67.3% 35.5% 16.3% 55.2% 29.0% 17.9% 46.5% 29.5% 18.0%
600015.SH  1EIIHifT 42.4% 59.3% 41.3% 26.7% 44.0% 31.8% 14.3% 42.9% 33.3% 14.7%
000001.5Z HRIEA 0.0% 29.4% 33.5% 21.8% 29.6% 33.7% 20.5% 25.6% 33.8% 24.2%
601169.SH  JkytHifT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
601009.SH g 5cHifT 40.4% 49.7% 35.3% 27.4% 45.9% 43.0% 27.2% 46.2% 37.9% 26.5%
002142.SZ  FkkAT 38.4% 59.3% 29.9% 18.4% 43.9% 34.4% 22.8% 38.2% 35.7% 23.0%
RS 41.0% 41.7% 32.3% 20.2% 35.5% 30.3% 18.5% 33.2% 30.9% 19.1%
EARIT 33.6% 31.9% 28.2% 17.3% 25.1% 24.0% 15.3% 24.3% 25.8% 15.9%
BRRIT 47.6% 47.2% 36.0% 21.2% 40.1% 32.2% 18.6% 36.7% 32.9% 19.3%
WA 37.5% 43.3% 29.2% 22.6% 40.7% 35.6% 23.9% 38.6% 34.2% 23.7%
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