) IRILIEFRRIGBARAS
Northeast Securities Co.,Ltd.

2012

/ 2011 12 5

17%

) 2012 GDP = |1
3% [
12% |
22% |
-32%

® 2012
-42% t t t t

| PO 12 10-12-6 11-3-5 11-6-2 11-8-30 11-11-27
2012
[ )
A
® 2012
2012
2012
[ 2011 2012
29.42% 19.11%
[ 2012
A
2012

S0550511020010
TEL: (8621)6336 7000
FAX: (8621)6337 3209

Email: tangyy@nesc.cn
45 20

2012

200002




RIDESFIRINBIRAE]

NORTHERAST SECURITIES CO.LTD.

N

N N NMNMDN

w w W www

&~ A~ b A~ B~ b

g1 o1 01 Ol

(o2 o)

2002 e e R e e R e e e Rt R e e E e Rt e e e R eRe e n e Reennenreereere 9

A W DN P
N
o
[
N
N
w

2002 e e re 27



RIDGEFIRIABIRAE]

NORTHEAST SECURITIES CO.LTD.
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NORTHERAST SECURITIES CO.LTD.
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NORTHEAST SECURITIES CO.LTD.
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NORTHEAST SECURITIES CO.LTD.

2.1
I1PO 12
2011 8 15
5% 6% 8%
2.5% 0-2.5%
1%
11.5% 10.5%
14%  13% 2012 1 1
2013 2016
2 5
2015 2018
2011
12
3
% %
A 11.46 10.19 100 200
15.53 12.33
11.24 9.01 500
13.06 9.58
H 280
10.94 7.98 100
11.39 8.10 ““A+H”” 350
11.67 10.89 60
10.92 8.08 100 | 12
12.27 9.68 35
11.85 9.36 500
11.89 9.24 200
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NORTHERAST SECURITIES CO.LTD.

2012 2012
2.2
12
16
2016
4 2011
b %
b
A 0.43 365.77 1.57
0.66 225.21 1.49
0.40 477.05 1.91
0.96 300.57 2.89
0.62 355.44 2.20
0.59 366.53 2.16
0.82 292.82 2.40
0.34 387.81 1.32
0.54 356.6 1.93
1.60 237.89 3.81
0.94 228.94 2.15
0.91 272.66 2.48
0.65 362.91 2.36
1.02 248.65 2.54
0.99 223.01 2.21
0.60 250.26 1.50
5 2011
201101 201102 201103
A 0.23% 0.34% 0.11% 0.32% -0.02%
0.30% 0.51% 0.21% 0.45% -0.06%
0.28% 0.26% ~0.02% 0.41% 0.15%
1.09% 0.88% ~0.21% 0.88% 0.00%
0.67% 0.92% 0.25% 0.71% -0.21%
0.50% 0.52% 0.02% 0.49% -0.03%
0.60% 0.65% 0.05Y% 0.58% -0.07%
0.20% 0.10% ~0.10% 0.17% 0.07%
0.24% 1.30% 1.06% 0.17% -1.13%

12
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NORTHEAST SECURITIES CO.LTD.

0.80% 1.07% 0.27% 1.05% -0.02%
0.53% 0.48% -0.05% 0.50% 0.02%
0.42% 0.48% 0.06% 0.45% -0.03%
0.34% 0.62% 0.28% 0.36% -0.26%
0.32% 0.70% 0.38% 0.47% -0.23%
0.35% 0.43% 0.08% 0.38% -0.05%
0.52% 0.30% -0.23% 0.37% 0.07%
0.50% 0.55% 0.05% 0.48% -0.07%
2.3 2012
2012
2010 “e i 2011
2012
ROE  ROA
20
70%
20% 11 22.52%

13
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NORTHERAST SECURITIES CO.LTD.

6 11
A 207.014 30.2041 14.59%
57.0637 8.1758 14.33%
493.0743 52.8925 10.73%
245.7724 23.2522 9.46%
602.16 135.12 22.44%
702.9 146.66 20.86%
52.6993 5.9721 11.33%
410.87 60.8 14.80%
150.0871 14.9449 9.96%
2791.76 558.12 19.99Y%
941.95 183.1 19. 44Y%
3517.29 846.42 24.06%
338.6464 48.8035 14.41%
2961.5 731.4 24.70%
2452.79 779.77 31.79%
554.56 84.9 15.31%
16480.14 3710.5351 22.52%
ROE 11 ROE
2012—2013
ROE
20%
7 ROE
(%) | 2010 () | 2011 )
A 11.03 18.75 19.86
14.33 14.63 20.22
14.27 15.59 20.22
10.73 16.87 18.08

14
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NORTHEAST SECURITIES CO.LTD.

17.45 25.16
18.45 26.30
11.47 15.91
17.58 25.19
16.14 22.85
16.24 23.11
14.90 21.32
18.19 25.39
15.56 21.89
17.97 25.21
13.88 19.19
14 .31 22.32

2011 11 20

2012
31.49%
11
11
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NORTHERAST SECURITIES CO.LTD.

8 10 11
11 11
10 10 11 11
A | 454.0353 | 12.77% 410.93 10.09% | 1977.51|  49.32%
194.2662 | 24.05% 121.66 13.53% | 150.64 |  15.03%
2136.05 | 23.46% 909.18 7.93% | 1324.77 |  11.79%
954.1118 | 22.75% 427.38 8.10% |  453.14 8.80%
1699.85 | 19.59% 847.03 8.04% |  966.53 9.31%
2403.43 | 20.69% | 1233.41 8.62% | 1614.00 |  11.51%
163.817 | 24.97% 100.15 13.03% | 136.08 |  16.60%
1506.051 | 21.76% 751.35 8.79% | 1029.87 |  12.22%
601.5269 | 22.49% 407.78 12.18% | 556.48 |  16.99%
7765.13 | 19.36% | 4271.72 8.60% | 4902.17 |  10.24%
3889.52 | 21.59% | 1961.29 8.77% | 2630.80 |  12.01%
10401.98 | 18.63% | 5435.34 8| 7870.15|  11.88%
1284.04 | 20.31% 716.61 9.19% | 844.18 |  11.10%
8330.79 | 17.75% | 3722.59 o% | 6548.80 |  11.85%
7403.57 | 15.43% | 5559.03 9.82% | 5725.67 |  10.34%
1955.47 | 18.62% 905.74 7.16% | 1175.28 9.43%
51143.64 | 18.67% | 27781.19 8.60% | 37906.07 |  11.66%
9
09 10 11 1 11 11 11 o
189.77% | 86.46% 598.64 33.20% 990.12 |  18.61% -7.28%
5.46% | 433.96% 645.68 45.52% 277.09 | -57.38% ~69.56%
0.13% | 88.39% | 1215.65 64.29% | 5249.18 |  38.32% 13.75%
A | o.50%m| 88.05%| 1291.86| 102.47%| 2134.78| -28.81% ~13.79%
54.43% | 12.85% | 2863.94 17.61% | 3769.94 |  44.61% 58.14%
103.58% | 0.65% | 2875.60 -0.24% |  1093.41 | -49.76% ~46.79%
11.33% | 73.71% 5943.2 23.40% 524.43 |  40.16% 20.47%
128.02% | 108.85% | 4187.54 | 175.53% | 4374.97 | -15.62% 5.71%
137.66% | 8.54% | 2313.94 22.98% | 1243.04 |  89.47% 16.66%
_12.85% | 134.71% | 5505.51 | 141.14% | 7620.01 | 18.47% 26.32%
98.54% | -1.07%| 2515.57 11.16% | 1847.85 2.59% 0.77%
_25.87% | 2.23%| 2804.93 37.38% | 4437.11| -22.70% -0.55%
56.22% | 24.95% 7350.8 43.89% | 2906.99 | -1.03% 30.18%
90.68% | 21.05% | 8193.51 26.01% | 1454.30 | -66.86% ~43.93Y%
185.86% | -62.45% |  4190.79 24.84% | 6597.02 | -4.23% -0.59%
176.12% | -21.20% | 6967.33 52.50% | 1831.21| -0.30% ~20.24%
71.00% | 12.35% | 59464.48 41.82% | 46351.45| -5.98% 2.47%

16
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NORTHEAST SECURITIES CO.LTD.

3.2
16 2010 2.49% 21
20
2011 16 2.6% 16
43 BP 29 BP 27 BP
23 BP 25 BP 32 BP 29 BP
10
2011 16 2.66% 21
37 BP 44 BP 45 BP
29 BP 29 BP
10
10 10 10 11 11
2.64% 2.65% 0.42% 3.03% 0.37%
2.41% 2.49% 0.30% 2.51% 0.10%
2.83% 2.94% 0.35% 3.04% 0.21%
2.35% 2.32% -0.02% 2.40% 0.05%
2. 44% 2.46% 0.16% 2.58% 0.14%
2.51% 2.63% 0.12% 2.96% 0.45%
2.36% 2.46% 0.43% 2.80% 0.44%
A 2.49% 2.49% 0.02% 2.58% 0.09%
2.3% 2. 44% 0.18% 2.61% 0.22%
2.04% 2.04% 0 2.10% 0.06%
2.45% 2.49% 0.08% 2.68% 0.23%
2.52% 2.50% -0.40% 2.71% 0.19%
2.59% 2.52% -0.04% 2.64% 0.05%
2.28% 2.30% -0.04% 2.26% -0.02%
2.51% 2.57% 0.29% 2.80% 0.29%
2.31% 2.18% 0.23% 2.60% 0.20%
2.45% 2.49% 0.21% 2.66% 0.21%
2011 2.54%
1 3

17
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NORTHERAST SECURITIES CO.LTD.

9
5
11
11
11 11 11
2.98% 2.99% 0.01% 3.12% 0.13%
2.46% 2.51% 0.05% 2.53% 0.02%
2.83% 3.10% 0.27% 3.15% 0.05%
2.11% 2.49% 0.38% 2.49% 0
2.51% 2.63% 0.12% 2. 7% 0.07%
2.76% 2.89% 0.13% 3.10% 0.21%
2_47% 2.73% 0.26% 2.92% 0.19%
A 2.68% 2.63% -0.05% 2.58% -0.05%
2.49%% 2.62% 0.13% 2.65% 0.03%
2.11% 2.11% 0 2.08 -0.03%
2.69% 2.63% -0.06% 2.73% 0.10%
2.26% 2.45% 0.19% 2.99%% 0.54%
2.54% 2.59% 0.05% 2.52% -0.07%
2.28% 2.35% 0.08% 2.32% -0.03%
2.79% 2.79% 0 2.82% 0.03%
2.32% 2.43% 0.11% 2.60% 0.17%
2.54% 2.63% 0.09% 2.68% 0.05%
3.3
12
12
10 09 10 11 11 11 11
A | 158.2919 3.07% | 21.91% 74.0921 40.26% 176.81 54.28%
51.1457 | 22.94% | 43.91% 23.7395 29.62% 48.89 32.76%
452.0351 6.36% | 34.78% 203.6681 39.29% 440.18 35.99%
227.6001 | 17.16% | 43.99% 106.1764 34.24% 222.52 35.74%
458.73 6.12% | 42.29% 211.65 39.59% 467.04 41.44%
570.76 | -13.91% [ 41.40% 263.43 35.58% 556.24 36.10%

18
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NORTHEAST SECURITIES CO.LTD.

46.2184 | 21.98% | 45.94% 21.3521|  43.58% 46.73 40..40%
380.3178 | 3.85% | 39.81%| 175.9267 |  25.97% 35007 2760k
144.7889 | -1.21% | 32.18% 67.2532 |  28.91% 135.14 20.78%

2421.52 | -6.30% | 33.31% 1117.08 | 29.56% 2233.64 28.35H
849.95 | 1.41%| 27.69% 398.96 |  23.544% 758.85 23.39%%
3037.49 | -6.55% | 23.57% 1433.12 | 21.77% 2670.87 20.49%
304.2207 | -12.24% | 55.20% | 142.3733 |  32.50% 289.84 30.68%
2515 | -5.80% | 18.70% 1177.99 | 23.69% 2230.10 22.41%
1039.62 | -2.49% | 22.08% 918.64 |  19.98% 1673.02 18.82%
481.35 | -0.30% | 33.77% 223.63 |  33.28% 469.66 34.96%
14039.04 | -4.04% | 27.61%| 6559.081|  26.29% 12769.60 25674
3.4
11
13
10 09 10 11 11 11 11
A 15.8514 38.69% 34254 11.8764 | 58.3% 24.30 | 111.34%
4.8858 20.30% 8.21% 2.5018 | -3.88% 6.50 80.11%
40.4855 22.98% 83.44% 32.9819 | 80.69% 49.22 75.73%
14.4487 24 514 41.04% 15.2723 | 90.51% 21.83 88.17%
82.89 4550 77.72% 79.19 |  75.63% 117.94 82.68%
113.3 3.20% 41.75% 81.63 | 52.69% 118.65 45.71%
4.7463 48.91% 44.63% 3.4477 |  45.90% 5.25 43.05%
48.0116 18.76% 54.08% 37.92 | 77.80% 59.07 72.43%
9.6422 32.96% 48.32% 8.9365 | 88.5%% 12.62 68.34%
461.28 49.76% 29434 371.36 |  65.35% 54824 61.10%
144.79 28.99% 27.02% 100.44 | 40.97% 150.44 41.06%
728.4 25.33% 32.08% 537.91 | 45.82% 782.95 43.49%
47.0853 45 18% 49.16% 38.014 |  49.44% 53.50 43.84%
661.32 25.00% 37.61% 476.71|  41.70% 687.92 41.31%
544.83 15.19% 18.41% 349.74 |  23.56% 508.27 22.94%
56.96 38500 34.98% 38.98 | 54.13% 62.04 50.11%
2078.927 25404 32.25% | 2186.911 | 58.39% |  3208.73 44.70%
3.5
10 16 11
14

19
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NORTHERAST SECURITIES CO.LTD.

14
10 10 11 11 11 11
A 40.84% -0.92% 36.30% -5.96% 38.44% -3.28%
38.14% -3.23% 35.92% -1.26% 35.12% -1.83%
33.06% -2.93% 33.12% -1.34% 31.10% -2.29%
43.41% =-1.47% 42 .59% -0.29% 42 .24% 0.08%
39.48% -2.69% 33.01% -4_46% 34.88% -2.83%
39.90% -4.96% 32.63% -2.43% 33.25% -3.43%
30.46% -0.92% 29.75% 1.21% 30.26% 1.55%
32.23% -3.99% 28.76% -2.26% 29.17% -2.19%
30.30% 3.94% 23.00% -2.52% 23.29% -2.47%
38.59% -4._52% 33.25% -4._40% 33.02% -3.89%
31.12% -1.06% 26.44% -1.10% 27.98% -0.01%
30.61% -2.26% 25.52% -2.66% 26.21% -2.19%
35.44% -3.86% 29.45% -4.62% 30.06% -5.32%
31.47% -1.43% 25.86% -1.90% 26.31% -1.68%
34.16% -0.76% 28.81% -0.98% 30.14% -1.19%
33.82% -6.13% 30.32% -0.16% 27.82% -2.04%
34.32% -2.32% 28.95% -2.27% 29.45% -2.07%
3.6
2010
306.78 09 83.40 3791.57
09 612.43
1.14% 09 0.43%

2011

4
7

15 16

20
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NORTHEAST SECURITIES CO.LTD.

15
2010 201101 | 2011Q2 201103
A 23.67 20.45 19.73 -3.50% 21.01 6.49%
7.04 7.22 7.89 9.30% 7.77 ~1.52%
58.8 52.36 52.38 0.00% 51.73 ~1.24%
62.54 56.08 55.31 ~1.37%
73.39 71.36 71.73 0.50% 71.90 0.24%
96.86 92.6 95.06 2.66% 94.20 ~0.90%
8.1 8.16 8.02 ~1.70% 8.01 ~0.12%
36.16 35.47 32.49 -8.40% 32.99 1.54%
23.21 23.45 21.98 ~6.30% 21.21 ~3.50%
1004.05 | 916.98| 900.48 -1.80% | 879.56 ~2.32%
249.88 | 247.07| 239.35 -3.10% | 235.93 ~1.43%
732.41| 707.74| 694.86 -1.80% | 691.90 ~0.43%
58.31 57.4 57.13 -0.47% 55.99 ~2.00%
647.12 | 645.55 | 634.17 -1.80% | 646.42 1.93%
638.76 | 627.52| 626.94 ~0.10% | 627.78 0.13%
85.33 85.87 84.35 ~1.80% 83.05 ~1.54%
5815.63 | 3599.2 | 3602.64 -1.46% | 3584.76 ~0.50%
16
2010 201101 201102 201103
A 13.39 12.76 10.56 -21.14% 24..94 86.26%
21.68 16.85 22.00 1.47% 21.18 ~2.30%
65.22 71.57 75.80 16.22% 73.25 12.31%
91.68 89.59 -2.28% 88.92 -3.01%
101.31 95.05 -6.18%
142.19 156.85 10.31%
24.51 22.99 26.92 9.83% 27.13 10.69%
66.50 67.50 53.34 -19.79% 51.56 22 .47%
79.55 82.41 3.60%
3166.71 3101.63 -2.06%
623.10 602.38 616.55 ~1.05% 546.98 ~12.22%
2278.15 2224.08 -2.37%
130.31 146.55 12.46%
1987.22 2145.31 7.96%
1480.45 145564 -1.68%
100.66 84.65 -15.91%
12382.64 10386.93 -16.12%
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10
2010 0.71% 09 7bp
2011
0.55% 0.50% 5
0.71%
2011
0.48% 5
2012
4.1
2011 7.5 2011
54.7 15.9% 2012
14_6% 8
09 10
7.95 11 7.5
10 11
11
2012
2012
18%
17
201001 2010Q2 2010 201004 201101 2011 2011
Q3 Q2 Q3
A 3.46% 0.44% 6.62% 2.27% 3.71% 6.15% 35.63%
6.95% 6.92% 3.59% 4.75% 5.68% 5.97% 2.87%
6.60% 6.11% 2.74% 6.22% 3.62% 4.16% 3.55%
4.41% 8.87% 45.15% | -25.62% 1.50% 6.50% 1.07%
6.06% 1.96% 3.94% 6.56% 2.89% 4.98% 1.53%
7.24% 4.65% 3.85% 3.58% 5.19% 3.26% 2.78%
6.65% 6.72% 4_49% 5.24% 7.47% 4.16% 4_30%
6.70% 5.86% 4_17% 3.48% 4.46% 4.15% 3.11%
4.96% 8.10% 2.15% 5.60% 4.61% 7.24% 2.06%
3.34% 3.73% 5.27% 3.18% 1.92%
8.74% 3.53% 5.04% 2.85% 4.79% 3.79% 3.06%
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5.83% 4.81% 3.42% 3.33% 4.02% 3.83% 3.61%
1.35% 5.96% 5.92% 3.09% 1.73%
2.34% 8.45% 0.35% 5.61% 4.25% 3.90% 3.28%
8.19% 1.49% 3.03% 1.90% 5.23% 4.36% 0.51%
6.30% 5.30% 0.64% 5.31% 2.66% 4.39% 2.17%
5.93% 4.77% 3.48% 3.22% 4.48% 3.98% 2.86%
18
1001 1002 1003 1004 1101 11Q2 1103
A 5.49% 0.31% 8.74% 9.23% |  10.37% 3.10% | 24.94%
13.82% | 19.65% | 30.27% 5.26% 1.50% | -6.40% | -16.05%
6.95% 8.05% | 10.20% | 12.23% 4.49% 7.69% 1.95%
5.84% 5.67% | 11.78% | -0.09% 8.98% 0.02% | -6.56%
3.67% 8.06% | 11.62% 2.81% | 13.12% 4.08% | -1.65%
7.18% 4.61% | -0.58% 6.77% 8.64% 2.36% | -1.87%
6.99% |  23.98% 8.75% 0.39% | 10.55% | 11.36% | -1.79%
14.94% | 14.87% 6.46% |  -0.14% 3.78% 9.84% 0.56%
0.11% | 20.17% | 12.59% 2.79% | -0.03% | 14.37% 4.78%
4.59% 5.20% 8.40% 5.27% 1.46%
7.84% 5.13% 4.20% 4.64% 5.25% 6.70% 1.20%
10.58% 2.10% 3.91% 1.35% 9.31% 5.09% 0.63%
7.00% | -4.32%| 16.98% | -1.31% 1.15%
3.62% 0.73% 5.80% 1.54% 8.87% 3.49% | -1.41%
12.10% |  -0.48% 3.31% 5.19% |  10.87% 2.69% 1.25%
-1.41% 9.91% | -4.32% | 11.41% 5. 26% 4.12% 2.64%
7.23% 3.30% 4.78% 3.72% 8.73% 4.40% 0.67%
5

OFrRrNWPrOOIONO

-50%
-50%
-50%
-50%
-50%
-50%
-50%
-50%
-50%

2010Q1 201002 201003 2010Q4 201101 201102 2011Q3

—— —-
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4.2

2011

2.66% 12
2011 8
2.75%
6
f ==
0901 09Q2 0903 0904 1001 10Q2 10Q3 10Q4 1101 11Q2 1103
—— —-— 30%
30% 50% —x— 50% 100% —e— 100%
19
10 10 11 11 12
2.64% 2.65% 3.03% 3% 3.05%
2.41% 2.49% 2.51% 2.56% 2.62%
2.83% 2.94% 3.04% 3.22% 3.38%
2.35% 2.32% 2.40% 2.45% 2.51%
2.44% 2.46% 2.58% 2.56% 2.50%
2.51% 2.63% 2.96% 2.88% 2.85%
2.36% 2.46% 2.80% 2.75% 2.7%
A 2.49% 2.49% 2.58% 2.67% 2.66%
2.39% 2.44% 2.61% 2.60% 2.59%
2.04% 2.04% 2.10% 2.20% 2.25%
2.45% 2.49% 2.68% 2.66% 2.65%
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2.52% 2.50% 2.71% 2.68% 2.65%
2.59% 2.52% 2.64% 2.72% 2.81%
2.28% 2.30% 2.26% 2.33% 2.37%
2.51% 2.57% 2.80% 2.77% 2.81%
2.31% 2.18% 2.60% 2.58% 2.56%
2.45% 2.49% 2.66% 2.67% 2.75%
20 2011
A 5.58% 14._72%
21.45%
4.15%
10.11% 17.09%
9.92% 8.90%
11.40% 7.74%
7.61% 19.70%
5.74% 12.60%
9.48% 19.10%
12.49% 12.05%
10.42% 4.80%
6.18% 13.63%
10.80% 15.46%
13.30% 14 54%
6.83% 19.87%
7.74% 19.04%
9.19% 12.55%
2011
4.3
2012 2011
2012 2011
40% 2012 25% 2011
13
4.4
2011 2011 29.45% 2011
31% 2012
2012
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2012 32%
4.5
2012
19
2012
21
21 2011
9310 | 5800 | 5301| 5315| 3083 1721 470 800 | 929.47 676
12.70% | 9.60% | 9.80% | 8.50% | 12.70% | 15.10% | 10.48% | 14.02% 10% 18%
80.70% | 84.30% 90% | 77.30% | 94.40% 88% 95%
13.40% | 8.90% 11.80%
2.10% 6.20%
3.80% | 6.80% 4.60% | 5.60%
94..60% 80% 80% | 93.20% 90% 90% 90%
11%
5.40% 9% | 6.80% 10% 10% 10%
0.25% 1% 0.17% | 0.19%
2012
2016
22
201101 2011Q2 201103
A 0.23% 0.34% 0.32%
0.30% 0.51% 0.45%
0.28% 0.26% 0.41%
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1.09% 0.88% 0.88%
0.67% 0.92% 0.71%
0.50% 0.52% 0.49%
0.60% 0.65% 0.58%
0.20% 0.10% 0.17%
0.24% 1.30% 0.17%
0.80% 1.07% 1.05%
0.53% 0.48% 0.50%
0.42% 0.48% 0.45%
0.34% 0.62% 0.36%
0.32% 0.70% 0.47%
0.35% 0.43% 0.38%
0.52% 0.30% 0.37%
0.50% 0.55% 0.48%
4.6 2012
2011 2012
23 2011 2012 29.42% 19.11%
23 2011 2012
2010 2011 2012
2009 2010 2011E 2012E
A 50.3073 | 62.8382 24.91% 91.8 46.09% 119.34 30.00%
14.5745 | 23.2199 59.32% 29.28 26.10% 35.85 22.44%
132.1514 | 191.7859 45.13% 249.3 29.99% 309.1 24.00%
37.6023 | 59.8958 59.29%% 80.87 35.02% 103.2 27.61%
121.08 176.88 46.09% 260.38 47.21% 320.89 23.24%
182.35 257.69 41.32% 366.81 42 .35% 466.32 27.13%
15.4458 | 23.1831 50.09% 30.29 30.66% 37.86 24 .99%%
132.8194 | 185.2058 39.44% 242 .63 31.01% 288.69 18.98%
56.328 [ 68.0557 20.82% 88.06 29.39%% 106.63 21.09%
650.02 949.07 46.01% | 1265.96 33.39% | 1576.13 24 .50%
302.11 391.72 29.66% 515.8 31.68% 593.45 15.05%
1293.5| 1660.25 28.35% 2100.3 26.51% 2421.3 15.28%
76.4324 | 127.937 67.39%% 180.1 40.77% 213.31 18.44%
1068.36 | 1350.31 26.39% [ 1754.06 29.90% [ 2080.95 18.64%
853.49 [ 1096.91 28.52% 1320 20.34% 1525 15.53%
145.6 217.79 49.58% 280.37 28.73% 350.27 24.93%
5132.171 | 6842.741 33.33% | 8856.01 29.42% | 10548.29 19.11%
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2012
GDP CPI CPI CPI
GDP
2012 GDP
2012
2011 1-11 1-4 10
6 7
7 1-11
cIoos0z1 [ERT (P{511 —> HeE S 11.11.01~11.11_30=2H)
%
2%
0%
-2%
BrL-)
-6%
-E%
cIo05021 CRFT (P51 000300 [FPEFE300] FiE: TindHFHl
2012
2012
2012
12
12
10%-15% 2012
2012
A
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5.1 A
5.2

0.086%
1341
5.3
5.4

2011

30%
3
20%
11 2 3
9
2011

5000

3%

2.88%

6%
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11
2012
6.1
9
16 8
3%
24
24
2011 2011 2011 2010 2011
000001.SZ 8322.41 6324.97 5827.16 5629.12 31.58%
002142.5Z 1709.59 1727.24 1538.44 1458.28 -1.02%
600000.SH 17697.20 | 17509.17 | 16725.30 | 16386.80 1.07%
600015.SH 7918.73 8175.92 7848.66 7676.22 -3.15%
600016.SH 15352.61 | 15365.86 | 14863.35 | 14169.39 -0.09%
600036.SH 20900.04 | 20927.58 | 20320.77 | 18971.78 -0.13%
601009.SH 1596.64 1651.92 1528.93 1397.24 -3.35%
601166.SH 12668.30 | 12229.79 | 11649.32 | 11327.67 3.59%
601169.SH 6183.42 5886.35 5637.21 5577.24 5.05%
601288.SH 97038.27 | 89158.17 | 93659.77 | 88879.05 8.84%
601328.SH 31635.28 | 31579.75 | 30375.61 | 28678.47 0.18%
601398.SH 121442 32 | 120471.38 | 117644 .24 | 111455.57 0.81%
601818.SH 11760.71 | 11373.00 ( 11379.84 | 10297.11 3.41%
601939.SH 97355.80 | 98921.08 [ 94590.58 | 90753.69 -1.58%
601988.SH 79708.46 | 80964.31 ( 79980.74 | 75391.53 -1.55%
601998.SH 18695.59 | 18732.27 | 18002.65 | 17308.16 -0.20%
549985.37 | 540998.75 | 531572.57 | 505357.32 1.66%
2007 2011
7 10 8

30
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10
6200

10

3.3

2010

—— ‘
WIND
2012 2012
12
6.2
2012
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12

6.3

2012 GDP 1
8

31



RIDESFIRINBIRAE]

NORTHERAST SECURITIES CO.LTD.

32

6—12
6—12
6—12

6—12
6—12
6—12
6—12

15%

5—15%
+5%

5%



