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B 23.01%. &F47dkd, hE B4 HER LI K 49.94%, 54047k B R 0%
KA T EF HbIE K 21.94%F2 24.41%; &, ZiE4 K F gk 19.68%. F =F 10%
B, BREATLEENAIG R A 23.26%, FF LFF. k2S48, 5. BF e

-10%

For, BiE 4K 6 F) Lb3g ik R A 47.63%. 19.98%. 24.49%F= 25.72%. ~20%
Sa a2 oo 132 e s " -30%
> W FEATLAEE K A KRS TFRAEK o

A 2 50 L HABRAEANG) R E, 2011 AT =5 E, B AT #4K4E A E N % gegerzscszroooc
# 33.28%, s THANK. &FA7kd, RESS0ETITLANL, Flkigik

# 63.19%, BN, AT A B4 694 A)EIE S 5 A 35.20%. 33.88%F= | AT

11.60%. R7T ®BEHE, AT kEFHEEKYHZZHTHAEK., L+, & SV BEAR
ZEERESEY, REEZSS. B BT AR B EHNEAHEE R SR A | ki %5: S0100511060002
23.79%. 91.34%. 25.38%. 29.99%7#= 9.33%. b5 (86755)22662074

I Email: tianhuilan@mszg.com
> 8] HON L A T K .

2011 £ ZFE, MABRMALAG ZHF A, PR L. Nz, 2R | KA £8
A3 B T S, kT L2k 0l 3 2k . A PTIAIRAY 58 FAEANE b, | BE (86755)22662070
2 RA[EK; 8 72 0—10%; 17 R2Z 10%-20%; 18 2 20%-30%; 13 R A ERE

& 30%VA L, EHAE KT AL NG R EENE. PXREL ABER. ST = \w:- ('86755)226620%
KA KGR IR, EPTAIGG 58 RARANE T, A 10 REANGHEK; 3 Rigik '
£ 0-10%; 10 K3¥gix £ 10%-20%; 6 K3k £ 20%-30%; 29 K%k £ 30%
VA k. A8 R B 5

> BIFATRIREIPR

W E RGN R, BHBORIERFR. SRBEFLR, RRLGE
KT EHRN, TRER, Rudy, AT, AGEARIAF, Hh
BROXFRY, SFHE, R, 9k, REEDFAT EHLMFT
KiE. A, BAS AT N S S LR R LB

& F| w5 W 5-48 47
£ 50E A EPS PE BB
2011.11.10 2010 2011E 2012E 2010 2011E 2012E
ERX BT 12.38 0.10 0.48 0.62 123.80 25.79 19.97 7% 7 I 75
E 41.20 1.41 1.82 230 2922 2264 1791 W% A I
RILE 22.55 128 081 1.05 17.62 27.84 2148  EAEHF
KA A 17.58 0.58 0.76 1.00 3031 23.13 17.58 HEAEE
&< i 13.29 0.34 0.49 0.76  39.09 27.12 17.49 HEEAEH
EN 40.91 0.95 1.64 215  43.06 2495 19.03 BAIEH
kX 17.28 0.32 0.46 0.73 54.00 37.57 23.67 L U
SN L 11.29 0.16 0.32 045 7056 3528 25.09 @ RAMEHF
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Ec i3S

MINSHENG SECURITIES

REAR /B LEE Tk

—. W=FEAT LR L

1. REALEFATLE LA

BRA 2 F5 L HEGFAKERE, 2011 FH=FE,
23.01%. & F47dkd, BRE SIS HER LI K 49.94%, 3| ARAT ok,
¥ 21.94%F= 24.41%;

BRA 6-F LB ANE KA, & Firlkin

W, 25 1% 4

KR IR 19.68%.

ZEREENEHTLES

Tk 2 b K AR B3 K
BN EAART LR LI

54k NIk do R 1 P

& 1. BREFLBETFATIE 1-3Q BIRMABERIFL (B 6 55 LA HARNETH)

2007 4 1-3Q 2008 £E 1-3Q 2009 4E 1-3Q 20104F 1-3Q 2011 4E 1-3Q
BT HE A 20.24% 26.08% 7.10% 23.61% 23.01%
Y ETE A EAEN 41.49% 58.29% 16.14% 32.22% 48.65%
[N &S 16.84% 23.50% 7.26% 21.05% 21.98%
FEES 22.38% 19.83% 8.37% 15.03% 14.26%
FH AR IE A 29.75% 35.01% 3.66% 28.45% 20.18%

KRR WIND, K AIESHIL AT
BA 2 ERERBHHEARANG A, 2011 FH=ZFF, REFLEREANI S

23.79%, *FF L¥F 4.
19.98%. 24.49%F= 25.72%.

BRA 5F M LB AEARANG) kA, & FITLIESFRGESE

iikiﬁ—?@fm

R

AT el 25 A 09 ) 3G Ak 5 A ) 47.63%.

) 2: REAALBTATLEZETLBNERERL ORA 5 55 LEEOH RN )

BN G ik o 2 P

20081Q  20091Q 20101Q 20111Q | 20082Q  20092Q  20102Q 20112Q 20083Q  20093Q 20103Q  20113Q
T 30.87% 1.00%  26.07% 23.6% | 23.13%  8.16%  26.04% 21.24% | 26.32%  10.57%  21.55%  23.05%
BEFEMIE 00.38%  -12.21%  41.02%  52.58% | 47.96%  34.54%  36.92%  50.17% | 21.01%  43.80% 21.95%  42.53%
e 26.77% 1.86%  25.91%  29.90% | 19.03%  11.89%  24.62%  23.92% | 23.89% 9.68%  21.55%  20.34%
HTTA 35.97% 8.22%  16.16%  19.56% | 12.74%  12.61%  18.37%  18.16% | 19.14%  12.05%  19.63%  18.97%
HH BRI 34.33%  -159%  3155%  15.33% | 31.48% 1.86%  32.71%  18.94% | 39.27%  10.37%  22.05%  25.79%
KA RIB: WIND, B AIERFFRFT
T 4px 4= 4= . o N
2. BEATLARF47L4F)BE I
BRA 2 Fh I GFEANE R, 2011 FAZF A, REAFLERSHIEG RS
33 28%, & TNk, &FiTLhP, TS EETAT AL, FHEiEA 63.19%, 7
. AR fod BB AE 400G %A IE 3%k 4 A h 35.29%. 33.88% A= 11.60%. T wEBELHEL, H
%ﬁk&%m%ﬁm'%%&A%ﬁc
BH 6 50 SLHAE ARG R A, BEITLEKRRETFAT LAY 5 H645 A 1H3E ik 4o
A 3P
% 3: BEFALEFATE 1-3Q AAEEKER (BOF 6 70 L HBEHFERNETE)
2007 4E 1-3Q 2008 4E 1-3Q 2009 4E 1-3Q 20104E 1-3Q 2011 4E 1-3Q
AN B EEIEHRE AN KER, BEVRIERE—T1% SER IESARIR S 3




Ec i3S

MINSHENG SECURITIES REAR/HLRE f7
AT EE A 53.75% 30.14% 9.19% 35.72% 37.04%
By EE A EATIEN] 64.41% 16.59% 15.14% 63.60% 86.83%
i 39.24% 16.09% 5.24% 29.04% 36.46%
TR 38.63% 6.26% -7.07% 16.98% 3.97%
PGB 89.46% 60.61% 15.55% 42.74% 11.60%
KRB WIND, K AIESFT T
BRA 2450 LHIEHAERNE R F, hEZETEME X G, REATL 2011 FW =55

64 &R Bl He3g ik h 34.99%. HFRE 54 REWE RS, A 176.63%; Hir2XBE, ik
%] 77.61%; & £ L 3| 45.24%; b BELHELH 4.15%.,

BRA 6 50 LB HHEARE, IRIELTHMEE, REAT LK SHEILEA
2537%. %hESFH L. BRE. BT L fod BE4E 534 140.89%. 33.64%. 7.68%%=
9.63%

A4 BERFLEFATE 1-3Q FRFZERMAEZE FFIERREL (BRA 6 F0LBEGHRNE7TH)

2007 4E 1-3Q 2008 £E 1-3Q 2009 4E 1-3Q 20104F 1-3Q 2011 4¢ 1-3Q
FAEAT A 59.27% 28.79% 14.16% 45.38% 25.37%
HREFE MK 64.67% 26.50% 20.17% 80.56% 140.89%
ENiES 39.05% 8.07% 18.08% 38.38% 33.64%
FENIE 33.93% -2.02% -11.73% 26.82% 7.68%
FEL AR AR 111.81% 65.59% 13.44% 51.58% 9.63%
FH kR WIND, R AIERAFIZFT
A 257 LEAEAHERNE, S FEA, REFLEKRE 2011 F 5 =5 E 44 F 1k

WK 28.10%, BRAF 1EE R 2EHZ 2672238550k, kT, wHEKH=F
BEASGTEAREN, /T LREAE, s RESASLELASFEIGE H 91.34%, 5|4 73EK; 7
TR SA R HEL H =, A 37.04%; AT EAe b B K SEAIEIGE S A A 29.99%F=
9.33%.

BRA 5 0 LHIE AR N E) M R AT AR R L BFAT b iR 5 Fky B F A
TE 3 i 4o T RPT:
%5: REALATATLEFELABERRERL (RA 5 F 0 LBEGHENEH )
20081Q 20091Q 20101Q 20111Q 20082Q 20092Q 20102Q 20112Q 20083Q 20093Q 20103Q 20113Q
FAEAT L HE A 58.46% 0.35% 50.26% 25.81% 16.29% 23.42% 32.71% 24.25% 16.26% 25.79% 27.40% 25.38%
Ikar%%uujc 38.80% -7.36% 51.76% 100.65% 22.91% 20.06% 58.54% 78.78% -12.14% 44.85% 81.41% 82.70%
40.17% -8.04% 34.22% 41.39% 6.55% 22.65% 12.90% 38.12% -6.31% 7.82% 49.53% 39.13%
44.78% -9.45% 6.44% 26.44% -0.80% -6.00% 15.99% 26.36% -29.14% 19.45% 14.29% 21.77%
EIESUXIIEN 145.00% 24.57% 90.94% 0.76% 32.59% 29.29% 52.99% 8.19% 55.04% 37.30% 12.87% 9.33%
KA RIB: WIND, B AEHSFR AT
3. REAALRFATLEEHFA
3.1 A Reg R
2011 F =5 &, REATLBEHEAEH 17.88%, 3xEFFRHE A 0054 T4 5. 4
AL kE, BT EEHERREFRHRZA 038 B AL E 19.83%, ETFALEE; BRE
PR EBEEFRHATHE 053 AE 4L E 1917%, f=FA4T7L % —; dw BEHELLHE S
15.85%, REFREH LI 0624 B L ; HRESZBRELAEH 12.11%, KEFFRH LA
0.41/F 4%,
ANFESEHEE SN SER, BEELRERE—RREHH EHMTIRE 4




Ec i3S

MINSHENG SECURITIES REAR /B LERE 4T
% 6: EEFLEFATL 1-3Q HoEA R
2007 4 1-3Q 2008 £E 1-3Q 2009 £E 1-3Q 2010 £ 1-3Q 2011 4E 1-3Q
TEATI A 17.08% 17.34% 17.62% 17.83% 17.88%
HRFE MK 11.54% 11.66% 10.73% 11.70% 12.11%
[EpieS 19.49% 19.59% 19.76% 19.70% 19.17%
T 18.96% 19.35% 19.44% 19.45% 19.83%
P2 12.84% 13.73% 14.52% 15.23% 15.85%

KRR WIND, R AIEAHILFT

SEERA, REATLEIKE 2011 F 5% =55 24 % H 18.29%, £ F 4R 0.63
ABRE, BRFELEZEA2EZESANRI 124408 058 T 0.03408 08, 247k k
A, FEATLREFRBHAFRRALENR S, AP RhEHB0k. BRE BT R wRE
BES A REF R HR S 0.94. 0.26. 0.73 #= 0.64 /B » % £ 13.61%. 20.13%. 20.04%
F2 15.18%.

£ 7. REALAFILEERESLARHL

20081Q 20091Q 20101Q 20111Q | 20082Q  20092Q  20102Q 20112Q | 20083Q  20093Q  20103Q 20113Q
FEAT ARk 16.39%  17.46%  17.66%  17.05% | 17.89%  18.26%  18.20%  18.32% | 17.86%  17.13%  17.66%  18.29%
b NEE A EATEN 9.42%  10.41%  10.78%  10.54% | 12.80%  11.05%  11.79%  12.42% | 13.90%  10.76%  12.67%  13.61%
[Ef€S 18.73%  19.38%  19.27%  17.87% | 20.39%  20.21%  20.02%  19.56% | 19.86%  19.74%  19.87%  20.13%
FHNIEN 18.64%  19.15%  18.98%  19.06% | 19.73%  20.03%  20.15%  20.55% | 19.63%  19.24%  19.31%  20.04%
EEESSUETES 12.49%  14.14%  15.49%  15.97% | 14.20% 15.38%  15.70%  16.49% | 14.45%  14.11%  14.54% 15.18%
FH kR WIND, R AIERAFIZFT
3.2 JAiE) 5% A Rk A T
WMEFE, RETLHEALHESH 11.87%, KREFRAHMTH 034 A~a04. L+ TR
RATHMERANAL, FITHE 1.38 a0 5% 12.35%; wREHMELARERAAL,
Bl IR A 1.29 4B 4% £ 10.21%; R EE5 B AR TR 0.63/~EF 45 % 5.91%; &F £
Flibwst 0.1 B 5E 16.39%. »FEkA, BREATLE =FEMEFAEA 14.41%,
BTH—FARE SR
% 8: ZAFLETF4E 1-3Q HH % A EEA
2007 4E 1-3Q 2008 £E 1-3Q 2009 4E 1-3Q 2010 4 1-3Q 2011 £ 1-3Q
TAEAT A A 12.71% 12.74% 12.98% 12.21% 11.87%
HRFE MK 7.40% 7.37% 6.64% 6.54% 5.91%
ENiES 14.87% 14.88% 15.09% 13.73% 12.35%
TR 15.31% 15.56% 16.23% 16.29% 16.39%
FL A IERI R 8.63% 8.92% 9.30% 8.92% 10.21%
KA RIR: WIND, R AIESHIR B
£ 9: BREFVAFATLEEEHAFARER
20081Q  20091Q 20101Q 20111Q | 20082Q  20092Q 20102Q 20112Q | 20083Q  20093Q 20103Q  20113Q
AT AR 1258%  13.40%  12.51%  11.77% | 14.03%  13.85%  13.59%  13.38% | 15.38%  14.52%  14.23% 14.41%
b7 NERE A E AR 5.64% 6.25% 5.93% 5.13% 7.81% 6.78% 6.41% 6.69% 9.44% 6.90% 7.36% 6.04%
[ENES 13.57%  14.21%  13.48%  12.01% | 15.35%  14.86%  14.53%  13.85% | 17.27%  16.72%  15.58%  14.83%
P ES 13.94%  14.84%  14.83%  14.67% | 16.51%  17.03%  17.33%  17.04% | 16.15%  17.13%  16.91%  17.70%
AR 11.25%  12.08%  10.51%  11.42% | 11.53%  11.59% 11.41%  12.28% | 12.16%  11.28%  11.77%  13.86%
FARIR: WIND, R AIESHIR B
AN T ESIEHEE SN ZERE, BELRERE—T%RER IEEMRES 5
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MINSHENG SECURITIES

REAR /B LEE Tk

SEANRE, WEZFEATLEERAEZFIL TR 00648252 80%. EFFHET
%%, H 04T NBENE, EAZKRESBSERARTR 032 M8 445, BF LR ES
0.28 M Bk, WREREMEREARS, H 0774 hE05; H=FETLEEFRNER K
TH026/N BN E, EFPERETHREERK, 079N E oL, LARKESHLELTH
036 NEA L, BTFEARTR 014N E 0%, wREMER L EA 0.35 NFHE;
FEATL S % A ER T4 0.02 AN E o5, sk £515 %k fol RS 4L A RRAZE 69 L5,
A E EFF 0.06 = 0.07 NE 4%, B WAL TEAR RRAZENGT %, 47 F kT % 0.09
#2 0.04 8 4 4.

A=

& 10: REATRBETFATR 1-3Q 44 E A FHA

2007 4E 1-3Q 2008 £ 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 £ 1-3Q
FEATI AR 7.34% 7.76% 8.43% 8.15% 8.09%
BEFBLME 3.38% 4.03% 3.52% 3.59% 3.27%
)& 7.19% 7.37% 8.34% 7.81% 7.34%
FEIRES 11.91% 12.38% 13.17% 13.21% 13.49%
HL A IERI R 6.50% 7.06% 7.40% 7.23% 8.10%
FH kR WIND, R AIEAHIZFT
A 11 REATLAFATL 1-3Q FEFAREN
2007 4E 1-3Q 2008 £ 1-3Q 2009 £ 1-3Q 2010 4F 1-3Q 2011 4 1-3Q
AT A 4.64% 4.31% 4.07% 3.69% 3.43%
HEFE MK 2.85% 2.10% 2.09% 1.90% 1.54%
e 6.77% 6.56% 5.97% 5.35% 4.56%
T 3.09% 2.91% 2.91% 2.92% 2.78%
FEL AR 1.64% 1.58% 1.81% 1.69% 2.04%
FA KB WIND, R AIERFIR BT
& 12: REAFLETFATE 1-3Q M4 FAEREL
2007 4F 1-3Q 2008 4 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q
FAEAT A 0.72% 0.67% 0.49% 0.37% 0.35%
WREFE MK 1.18% 1.24% 1.04% 1.05% 1.11%
EFiES 0.91% 0.95% 0.77% 0.57% 0.46%
T 0.31% 0.27% 0.14% 0.16% 0.12%
FEL AR 0.49% 0.28% 0.09% 0.01% 0.08%

AR WIND, R AGESFRFT

ﬁ\?/ﬁ%é‘a é#]"% %Fﬂ "%\ 'SZEE%M$%DM%%miﬁiiﬁiﬁﬁii%#ﬁx[5]735{6(3;}%
BLHERRE LA ERK, AP ART AR EHE EARANE, RINLEXIERE G
F AL A BTz B R AT 6 5 & rmi K.

% 13; REMFLBFATLEFEME FARERL

20081Q 20091Q 20101Q 20111Q | 20082Q 20092Q 20102Q  20112Q | 20083Q  20093Q 20103Q  20113Q
TR IR 7.58% 8.58% 8.22% 8.08% 8.77% 9.01% 9.26% 9.13% 9.53% 9.68% 9.53% 9.70%
YR E A EATIEN] 2.97% 3.34% 3.14% 2.76% 4.20% 3.48% 3.79% 3.68% 5.38% 3.73% 3.90% 3.44%
6.99% 7.76% 7.66% 7.30% 7.95% 8.27% 8.55% 8.43% 8.53% 9.65% 8.99% 8.70%
10.73%  12.01%  12.03%  11.99% | 13.27%  13.75%  14.07%  14.16% | 13.03%  14.02%  13.70%  14.54%
AR 8.65% 9.55% 8.43% 9.28% 9.38% 9.36% 9.33% 9.50% 9.63% 8.89% 9.51%  11.02%
KA IR WIND, B AIERFEFT
A 14: BEFLBRFATLEEESEFARER
20081Q 20091Q 20101Q 20111Q | 20082Q 20092Q 20102Q  20112Q | 20083Q 20093Q 20103Q 20113Q
AR REZFIEHFR R SR ZEE, BEEVRIERE—TIGREEH EEHRIRE 6
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MINSHENG SECURITIES REAR /B LERE 4T
AT IR 4.26% 4.31% 3.90% 3.38% 4.63% 4.42% 3.97% 3.92% 5.16% 4.31% 4.26% 4.24%
/e A EATIEN] 1.57% 1.91% 1.87% 1.34% 2.47% 1.99% 2.29% 1.75% 2.53% 2.35% 2.29% 1.55%
EpiES 5.74% 5.73% 5.28% 4.33% 6.43% 5.99% 5.42% 4.98% 7.82% 6.28% 5.95% 5.59%
BT 2.76% 2.74% 2.65% 2.56% 3.02% 3.04% 3.11% 2.84% 2.96% 3.00% 3.03% 2.98%
FAHEBISS 2.05% 2.42% 2.04% 2.14% 2.07% 2.27% 2.15% 2.81% 2.08% 2.13% 2.20% 2.54%
KA EIB: WIND, B AIEFFR P
% 15: BEFLBFATLEEEMSFARERL
20081Q 20091Q 20101Q 20111Q | 20082Q 20092Q 20102Q  20112Q | 20083Q 20093Q 20103Q 20113Q
TR IR A 0.74% 0.50% 0.39% 0.32% 0.63% 0.42% 0.36% 0.32% 0.69% 0.53% 0.44% 0.47%
e A EATIEN] 1.09% 1.00% 0.93% 1.03% 1.14% 1.31% 1.17% 1.26% 1.53% 0.83% 1.17% 1.05%
i 0.83% 0.73% 0.55% 0.39% 0.96% 0.61% 0.56% 0.43% 0.93% 0.78% 0.63% 0.54%
BT 0.45% 0.10% 0.15% 0.12% 0.22% 0.24% 0.15% 0.03% 0.16% 0.10% 0.19% 0.18%
R IERIR 0.56% 0.11% 0.04% 0.00% 0.08%  -0.04%  -0.07%  -0.03% 0.45% 0.26% 0.06% 0.30%
KA RIB: WIND, B AIERFFRLFT
#16: BEFLBRFALEEZEATFRARKER
20081Q 20091Q 20101Q 20111Q | 20082Q 20092Q 20102Q  20112Q | 20083Q 20093Q 20103Q 20113Q
AT IR 4.02% 4.76% 4.30% 4.47% 4.49% 4.17% 4.13% 4.41% 4.21% 4.01% 4.26% 4.73%
BREHMAE 1.96% 2.79% 2.21% 2.34% 3.23% 2.21% 2.54% 2.22% 2.09% 3.11% 2.54% 2.16%
12 4.75% 5.44% 4.93% 4.58% 5.18% 4.66% 4.71% 4.52% 4.60% 4.68% 4.62% 4.78%
BT 4.03% 5.20% 5.06% 5.41% 4.99% 5.51% 5.52% 6.50% 4.94% 4.99% 5.43% 6.07%
ISR BN 3.20% 3.67% 3.18% 4.33% 3.52% 3.11% 2.84% 3.75% 3.48% 2.95% 3.47% 4.61%
KA IR WIND, B AIERFFRFT
33 4B AR LA
WEFE, AR FAERAR FTRGELT, 47L%F)HER IS 008 NE 5 EE
3.71%. :f‘ﬁ‘;lk“t’ WEREHPEARLT R 026 B 5, BREARITHE0ISANAEL A, 2k
EEAS S A R 6 5 A R 5 R Bl R H 0.34 F2 0.16 N F 4%
A 17 REAFLBEFATE 1-3Q 458 4418 R
2007 4F 1-3Q 2008 4F 1-3Q 2009 4F 1-3Q 2010 4F 1-3Q 2011 4E 1-3Q
BRI HE A 3.08% 3.13% 3.14% 3.79% 3.71%
HEFL MR 3.23% 2.76% 2.89% 3.83% 4.17%
[E &S 3.34% 3.19% 3.26% 4.31% 4.13%
T 2.53% 2.53% 2.11% 2.02% 2.18%
GERASUX I 2.81% 3.34% 3.39% 3.77% 3.51%
AR WIND, B AIERFE AT
NEERE, ZEEAFAFR EFFARATR, BREFRAPAH RS, RTHREEH
S REZFFAARRF RS 0.8 NF o 850, T AiT kg = F EA A HEYH RRALEN T
M, BREHELTHERERK, H 062N NF ok, EAZFTRE, AL TR OS7TANE 2L
AT R F T 0.02 /48 4%
% 18; REFLBFATLESEHESHRER
20081Q 20091Q 20101Q 20111Q | 20082Q 20092Q 20102Q  20112Q | 20083Q 20093Q 20103Q 20113Q
AT EE A 3.49% 3.10% 3.46% 3.32% 3.52% 3.48% 3.51% 3.34% 2.60% 3.05% 3.18% 2.73%
/e A EATIEN] 2.17% 2.20% 1.93% 2.58% 3.07% 2.63% 2.53% 2.98% 1.90% 2.11% 2.53% 3.13%
12 3.67% 3.13% 3.25% 3.34% 3.28% 3.24% 3.01% 3.02% 2.19% 2.23% 3.05% 2.48%
AR R EZFIEHFRE SR EE, BEESVRERE—TIGREEH EEHRIRE 7




Ec i3S

MINSHENG SECURITIES REAR/HLRE f7
T 3.25% 2.12% 1.60% 1.60% 2.03% 1.30% 1.00% 1.03% 0.67% 1.06% 0.79% 0.77%
EERASURT BN 3.51% 3.80% 5.67% 4.72% 4.61% 5.13% 6.04% 5.39% 4.96% 5.42% 4.90% 4.28%

KA IR WIND, B AIERFEFT
= WEFENEIANBREL: REFRTREAMKLS
1. 228 BLPAFEKEA

WMEFE, BB KRIT AL a R EA, PXH k. AR T XRFREEH®R, 2k

EEGREALET 45, BT EFFIRTN RKMA, £ALIRE 58 TAARNS] T,

2RARFK;, 8FKAZ 0—10%; 17 K& 10%-20%; 18 K& 20%-30%; 13 K & 30%¥A k.

& 19: REAFLFHLRNE 1-3Q B BN KHEL (3 2011 4 1-3Q MR b 3 2UKHEF] )

2007 4E 1-3Q 2008 4E 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q

Rk 15.07% 45.62% 63.77%
LN 8.22% 5.29% 6.71% -14.80% 56.67%
HH R 53.25%
LRFE 40.47% 49.94% 15.37% 28.92% 51.93%
T4 el T 4k 17.21% 52.45% 4.78% 37.45% 50.28%
JK R T 42.68%
KR ey 19.97% 31.04% 38.06%
=VEWE) 13.88% 14.90% 16.08% 22.60% 35.17%
B 43.27% 33.64% 40.00% 33.81%
B E 5 8.87% 9.33% 13.74% 23.52% 33.80%
KK £E 4] 28.63% 52.70% 14.24% 33.80% 33.58%
RIS 23.85% 6.63% 27.60% 46.76% 31.40%
PN ANE ] 28.18% 30.25%
K et 33.81% 29.27% 6.33% 15.33% 27.70%
e 27.81% 9.37% 16.74% 26.30%
HIEE 25.06% 29.87% 14.90% 20.23% 26.30%
BT H 5 12.43% 23.27% 2.06% 25.30% 26.22%
Eapataa] 15.50% 21.50% -4.47% 13.11% 25.90%
T IMNACHE 20.38% 18.82% 7.80% 20.21% 25.06%
7T HL 51.68% 39.43% 6.32% 30.61% 24.54%
A 6.27% 9.78% 4.34% 294.41% 24.20%
e A 28.68% 59.32% 20.43% 71.78% 23.82%
EY 3 44.22% 22.01% 12.98% 49.26% 22.96%
FIRFH 40.01% 19.85% 4.22% 26.75% 22.70%
TFocH st -3.29% 13.47% 11.93% 7.97% 22.19%
AN 13.53% 14.55% 21.95%
RIT 4%k 88.22% 345.27% 25.10% 67.37% 21.67%
TR A 8.11% 29.59% 18.90% 34.27% 21.50%
CI N 10.64% 18.67% 9.68% 199.73% 21.32%
N 2.09% 45.11% 7.03% 25.32% 20.46%
DEE i 20.43% 1.18% 19.94% 0.13% 20.33%
i R A 1.77% 38.77% 30.66% 29.74% 19.01%
P2z R -0.76% 26.52% 10.31% 94.45% 18.99%

AN B EFIEFRFEZN EE, EFVRIERE—T5%E REH IESIR R &

oo




Ec i3S

MINSHENG SECURITIES

REAR /B LEE AT

PN 18.26%
B UHTE -45.95%
W 32.45%
E g 34.66%
etk z 8.69%

REHH 27.21%
T i1

SCUE Y

PR 10.61%
BUMN R E 25.93%
HoREH 12.17%
e} 12.18%
KEEH 16.25%
HERER 15.28%
BEKA 16.68%
IRAKIL

FAH Iy 8.25%

T bR 1.70%

REHm 1.52%

Bt -8.29%
IE -11.21%
=L

ST =k -6.52%
S INI4 -2.96%
R Ay -1.35%

79.50%
2.42%
20.37%
23.96%
6.09%
27.08%

9.15%
18.21%
-11.78%
16.27%

4.89%
18.76%
22.80%

14.28%
6.28%
14.65%
35.56%
-1.85%

-6.45%
-60.24%
-73.24%

9.91%
-15.69%
24.10%
12.13%
-3.71%

10.74%

2.56%
-5.39%
-22.31%
5.10%
1.14%
6.88%
-0.86%

12.46%

-16.13%
-5.39%
4.52%

-22.99%

-45.37%
-26.58%
2.04%

11.90%
11.05%
41.34%
19.84%
11.55%
23.35%
29.02%

22.57%
18.39%
6.77%
10.61%
11.97%
10.51%
19.18%

49.54%
-8.39%
31.34%
10.42%
-12.57%

1.83%
56.40%
69.57%

18.62%
18.10%
18.06%
16.79%
16.07%
15.11%
14.67%
14.21%
14.03%
13.88%
13.54%
13.07%
11.66%
11.01%
10.66%
8.69%
8.39%
8.08%
7.49%
7.46%
7.18%
6.69%
5.44%
-1.23%
-11.92%

KRR WIND, R AIERFIRFF

2. 28 EFEEKRE AL

B FE R R LN R EBENT. PXF L, AEER. ST ZBRALEEL, 4 KH
BRAT ) EFoaa) . EATAIRE) 58 RAEANG T, A 10 REANAM K, 3 Rk A

0-10%; 8 K 3% ik £ 10%-20%; 6 K3 ik f£ 20%-30%; 29 K3§ ik £ 30%0L L.

% 20: EEATRHANE 1-3Q A EE K HEN (#2011 4 1-3Q FH)EH & b F 2| 1&HE5] )

2007 4E 1-3Q
LA 15.41%
R 12.14%
REEH 39.38%
ST =Hk -158.22%
S 79.28%
B 17.60%
K et 7.51%
IR Ay 5.36%
2R 47.35%
PR
G 108.58%
KR T

AR EFEFRFZ FHEE, 1

2008 £ 1-3Q
-62.42%
-18.72%
88.43%

1881.61%
0.10%
-44.65%
-13.51%
11.30%
14.65%
-12.19%
67.26%

2009 £ 1-3Q
900.83%
24.64%
-13.89%
-76.99%
4.49%
13.23%
-97.54%
-2019.29%
26.00%
2.68%
53.63%

2010 £ 1-3Q
-61.44%
-71.50%
16.26%

-243.07%
35.86%
-18.50%

2150.80%

-162.07%
58.32%

4.29%

33.62%

2011 £ 1-3Q
2050.54%

318.72%
278.73%
263.37%
160.63%
158.23%
130.83%
93.57%
91.02%
89.30%
83.06%
75.86%

IESIR R &

©




Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—";1% 41“1“1
T 4R 14 -167.10% 21.63% 25.19% 15.18% 53.13%
TR 62.31% 8.15% 1.00% 80.91% 48.88%
W 2 56.16% 35.15% 47.47%
g 40.33% 2.22% 0.35% 47.23%
e i) -133.79% 676.18% 80.90% 33.74% 45.01%
MINBRT -86.86% 436.93% 3.23% 27.61% 42.91%
BEKXA -1514.75% -61.12% 86.14% 18.09% 42.51%
Ay 16.56% -95.16% 3946.25% 836.89% 40.51%
Ry 18.21% 48.76% 39.72%
ESIN4 -183.82% -25.88% 69.23% 3.50% 39.19%
KI5 A 408.61% -53.46% -27.84% 260.65% 37.17%
I I 94.81% -4.88% 38.49% 28.49% 36.54%
RIj 4k 57.56% 60.58% 9.90% 213.25% 35.49%
RIUTF 37.28% 32.75%
AN/ ALY 31.28%
SR A 43.43% 33.54% 30.14% 26.51% 30.45%
I A 79.28% 0.10% 4.49% 171.69% 30.33%
FIRFHF 50.03% 41.04% 6.15% 24.38% 28.33%
PRCIYE 89.57% 157.16% -39.43% 32.66% 24.51%
SCUE A7 24.01%
CNER 23.39% 49.45% -11.38% 247.79% 23.71%
W 2 [ 49.81% 50.39% 9.61% 8.09% 23.57%
TRT LA 102.74% 80.96% 15.30% 41.75% 20.74%
BT % 49.13% 22.86% 55.38% 20.77% 19.80%
UM E 50.30% 36.50% -28.72% 16.62% 18.66%
AH R 17.26%
I A by 29.44% 19.73% -0.59% 14.17% 17.25%
I 15.63%
Jexik 2 24.08% -3.02% 1.53% 6.95% 14.79%
YR 26.71% 37.37% 8.71% 20.53% 14.35%
G SR -112.42% 18.10% -84.94% 550.00% 11.41%
7 AR -56.45% 51.28% 12.80% 20.45% 10.50%
Mz AR 23.61% -8.12% 122.23% 29.05% 10.09%
SANEE SR 88.21% 37.30% 19.54% 27.66% 5.10%
ANIR -16.20% -3.04% 3.61%
Ep i 73.18% -5.52% 37.92% -22.26% 1.25%
B -5.29% 24.12% 6.61% 11.53% -0.20%
KSR 21.69% -12.22% -41.88% 0.68% -9.55%
st 71.51% -12.12% 20.03% 93.17% -10.99%
FIpne e -5.45% -2.00% -17.37% 17.27% -24.45%
I A 72.00% -27.33%
kI 17.89% -91.04% 71.43% -42.86% -39.58%
R R 83.36% 48.96% -7.03% 6.10% -42.77%
BT H 475.36% 134.26% -24.14% 571.72% -63.22%
KEFEK 54.98% -30.24% 51.56% 37.34% -94.85%
INEE il -37.19% -96.80% 1812.00% -900.63% -114.19%

FooA kB WIND, R AEHSHFA AT

AR EFEFR T EAN FHERE, 15

%

IR RE— R AR

IESIR R &
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Ec i3S

MINSHENG SECURITIES

REAR /B LEE Tk

JoR kR BHIR A, FANERTALNG L P LR L., THRE . AF 44, BR
FPRAF BT, A ARAE AT BT NG, AR IG) 54 RAEANE P, A 11 R
MK, 2 RIGik £ 0-10%; 8 RIWik £ 10%-20%; 4 RI%ikE 20%-30%; 29 R Igik &

30%¥A £,

% 21 REATLHANE 1-3Q R iEE 4 FEERF I (#2011 5 1-3Q J=db 5 41 # % b H2KHEF) )

LEPAEN 4
Ry
Vikxas
B PR
LA
K et
A

KWk A
e INI4

EET /I
BT H 5
DAEE i
B

Wk

F

G NEN
RIFEEIA]
TR

e Gl
MWL)
KB ey
AT B
A A
PHEE=Y e
st
SRINE A
I E Bt
bkt el
N AN R
ST =
405 v 3k
RV 42 4]
W bt
et &
Ep i
AR
PN K
UM
HEER
I A

2007 4F 1-3Q
14.11%

-4.69%
18.25%
-22.25%
31.96%
136.14%
58.97%

8322.22%
-162.61%

27.02%

36.51%
263.52%

121.03%
40.04%
195.11%

7.65%

63.55%

-149.25%
119.34%
34.08%
63.85%
20.36%
100.35%
-51.61%
118.15%
49.43%
66.63%
30.20%

2008 4F 1-3Q
-23.21%
-51.35%

-64.24%
32.84%
-119.14%
16.54%
19.28%
90.32%
-84.97%
67.15%
91.56%

43.52%
10.34%
65.76%
100.56%

62.53%
38.19%
76.84%
54.83%
112.07%

63.56%

2071.94%
-31.09%
45.29%
18.00%
-24.18%
-15.09%
51.20%
83.44%
30.31%
37.50%
38.62%

2009 4F 1-3Q
29.61%
167.40%
21.00%
36.50%
-20.15%
-23.79%
47.73%
-12.85%
-17.61%

1500.57%
13.58%
-4.37%
-2.28%

0.55%
-11.95%
-30.23%
-9.02%
28.69%

39.72%
-13.32%
48.70%
46.26%
11.42%
-0.51%
-34.88%

-63.80%
80.52%
7.43%
59.09%
-11.45%
-0.38%
5.02%
13.27%
-21.58%
9.06%
7.22%

AR ESIEFREEN FHE, ESVAIERE—TA% RER

2010 4F 1-3Q
-72.25%
-4.34%
155.19%
55.49%
-146.52%
-598.46%
96.97%
30.57%
-120.91%
-180.94%
28.77%
45.66%
23.38%
29.92%
2.67%
19.04%
333.62%
36.20%
40.40%

49.46%
62.29%
46.84%
32.39%
23.93%
64.10%
8.77%
301.40%

-195.13%
41.05%
10.13%
19.90%
58.93%
-1.40%
22.86%
43.49%
11.30%
25.76%
21.00%

2011 4F 1-3Q
331.49%
261.27%
229.57%
216.07%
165.72%
145.96%
134.34%
121.77%
120.77%
102.87%
88.07%
68.76%
61.27%
52.06%
47.87%
47.32%
44.53%
41.09%
39.89%
38.61%
37.34%
35.49%
34.75%
34.70%
33.51%
32.84%
30.74%
30.46%
30.10%
28.58%
25.13%
22.63%
21.34%
18.48%
17.43%
15.88%
15.77%
15.07%
13.05%
11.62%

IESIR R &

1




Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—31% 41“1“-’-
MR -14.64% 32.14% -3.87% 76.93% 10.03%
72z R 21.27% -6.50% 119.10% 19.72% 8.22%
AN 2.32% 1.17%
B st 28.43% 20.82% 6.78% 9.39% -7.34%
HERERE 22.42% -21.18% -38.10% 10.32% -15.10%
R 66.75% 58.80% 3.03% -25.65% -16.83%
REEH 35.51% 87.06% -12.80% 29.34% -23.54%
MEEE 45.87% 11.55% -15.43% 16.22% -29.05%
FZ A -35.65%
EHKA -657.14% -153.85% -684.13% 0.14% -52.24%
REHk 84.86% -24.96% -20.61% 159.31% -86.95%
INEE il -34.07% -84.38% 294.62% -583.43% -122.06%
G E) -30.37% -35.92% -102.49% -676.19% -190.08%
[ERIZ -79.67% -314.00% -141.59% -102.25% -500.00%

FAE K IR: WIND, R AIESFFL AT
3. A8 BA R

W, BREFALOFH AR 10179%. £ARIN 40 FHALMET, H 23
F A FREATEF A E, 16 Tod] 9 2A FRTFATLFH AR, KEFRHLA
BHETRAGNGH 14K, ERETHGNGAH 26 K.

% 22: REFTLEFERENE 1-3Q LARIE R (32011 4 1-3Q LF & & H 2| KHEF] )
2007 4 1-3Q 2008 £F 1-3Q 2009 £F 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q BRIFELZN

i RAE ] 44.31% 42.16% 36.57% 34.18% 32.21% -1.97%
I 35.29% 28.54% 32.56% 32.18% 32.20% 0.03%
IR 28.96% 28.87% -0.09%
EHKA 23.23% 25.34% 24.96% 26.48% 28.21% 1.74%
B AR 28.71% 30.38% 30.65% 28.57% 27.40% -1.16%
Bt 34.08% 29.99% 27.53% 28.91% 26.34% -2.56%
ISR P 28.58% 28.99% 28.80% 15.29% 26.10% 10.81%
NN 23.91% 23.47% 23.62% 0.15%
T 4R 141 18.72% 22.96% 20.93% 23.18% 23.38% 0.20%
HREH 17.71% 20.62% 24.85% 24.12% 23.19% -0.93%
A A 20.21% 20.55% 21.05% 21.45% 22.64% 1.20%
J7M A 24.49% 24.24% 23.52% 22.49% 22.26% -0.23%
FARUHTE 23.54% 25.27% 26.03% 23.66% 22.05% -1.61%
Pi R 20.50% 19.48% 19.96% 21.99% 21.34% -0.66%
REEH 23.14% 24.53% 22.40% 22.52% 21.33% -1.19%
EL 22.44% 22.28% 22.66% 21.94% 21.08% -0.86%
W G 18.53% 18.58% 18.34% 19.37% 20.66% 1.29%
KB A 20.20% 20.28% 19.38% 21.53% 20.51% -1.02%
ZMRE 26.12% 24.62% 22.42% 21.89% 20.46% -1.43%
TR A 19.72% 20.02% 19.31% 19.73% 20.07% 0.34%
apntailii 18.58% 18.45% 18.90% 20.64% 20.03% -0.60%
IE B 23.60% 22.00% 20.59% 19.92% 19.65% -0.27%
WAL e 19.89% 19.19% 19.40% 20.12% 19.57% -0.55%

AR ESIEFREEN FHE, ESVAIERE—TA% RER IESIR R & 12




Ec i3S

MINSHENG SECURITIES REAR/HLRE f7
Ry 22.06% 20.39% 19.55% 19.24% -0.31%
B E 5 19.32% 17.58% 18.73% 19.64% 18.90% -0.74%
FIRFHF 18.87% 19.64% 19.50% 18.51% 18.72% 0.21%
TFeH 15.68% 16.24% 15.54% 18.88% 18.66% -0.22%
B 25.00% 23.21% 20.19% 18.57% 18.56% -0.01%
K Bt 19.53% 18.80% 19.17% 19.58% 18.49% -1.10%
RPN 19.16% 18.95% 18.25% 18.08% 17.91% -0.16%
=YL 16.32% 17.81% 1.49%
HIE B 15.04% 16.73% 17.69% 17.49% 17.80% 0.31%
R R 17.91% 18.49% 18.48% 17.86% 17.43% -0.43%
LU J 16.68% 17.28% 0.60%
BT E 5 16.70% 15.98% 16.31% 16.66% 15.71% -0.96%
fi M3 14.29% 15.42% 15.32% 15.87% 14.79% -1.08%
KK £E 4] 15.77% 16.50% 15.71% 14.37% 14.62% 0.26%
EINE 15.10% 15.82% 15.35% 15.50% 13.96% -1.54%
A 4.98% 12.57% 15.75% 11.46% 13.13% 1.67%
Bl 4k 17.03% 13.88% 14.32% 14.40% 11.08% -3.32%

Fort R IR: WIND, R AIEFFFR AT
BEFE, BT ETAT L H LA FER 19.83%. & LTy 7 RN ¥, A 5 Re) LA

FAIUT LB LA E, 2 FnE) () EA RRTATL-F LA F, A 4 R0E) LA FREF L

I, 3RANEAERREETR, £, LARR 594 RBEM, K5 2054%, LAER

Koy &+ F EHEA 19.10%.

A 23: BREATLMRTRAE 1-3Q AR (3 2011 4 1-3Q L4 R oy & 2| &HE5] )

2007 4E 1-3Q 2008 £E 1-3Q 2009 4E 1-3Q 2010 4 1-3Q 2011 ¢ 1-3Q
KL 19.94% 19.87% 19.91% 19.59% 20.54%
HA 19.51% 19.27% 19.32% 20.40% 20.37%
P 18.53% 18.93% 18.87% 19.89% 20.17%
AN 20.13% 20.62% 20.78% 20.15%
etk 2 20.94% 21.69% 21.87% 20.75% 19.92%
KRR T 18.58% 19.33%
HEER 17.28% 17.89% 17.83% 18.18% 19.10%

ﬁ#‘[’ﬂt\ﬁ’ WIND, K. AIEAFFRFT

_ﬂ/"]‘—:—?}ga i*i %4}?‘1%‘—%.]:??;/4\\‘;’] ‘:P ’ 41%‘ Bﬂﬁﬁ;*z%ﬁ,]$$i%ﬁ:‘"‘_/%‘ 132 /I\_é_éy\l&"
Kk 4 RHARRREGRS. TP, LARRGOANEE, LHFRICHRL R, &
£ 24 BEATEHESBRHENT 130 LAEHA (£ 2011 % 1-3Q LA1E G & 3K )

2007 4E 1-3Q 2008 4E 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q
P 32.95% 38.97% 35.68% 36.25%
AN27S 33.98% 35.43% 33.10% 30.45% 34.18%
RI7 4R 34.78% 20.18% 9.37% 8.77% 12.86%
AH R 12.24% 10.92%
2R 8.38% 7.47% 7.25% 8.53% 8.57%

FoA kIR WIND, R AIEHHFR AT

AR RETESREERN EAN, 5 HAERE — % %A N
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Ec i3S

MINSHENG SECURITIES REAR/HLRE f7

WREHE LT N ENZF AT H LA FEA 15.85%, XA HTE BA @245 R 4L
FEZTFALFY, A FARTREGEAE A 18.70%. A 2 Rad) LA FREF R H LA,
H ARG LA R EFR T %,

& 250 BEATLEFEYPENE 1-3Q LA FH (3% 2011 # 1-3Q LA R oy H 2 KHF] )

2007 4E 1-3Q 2008 4E 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q
TR 23.54% 22.48% 22.55% 22.83% 22.74%
PNk 14.41% 16.32% 17.17% 17.28% 18.70%
ST =Bk 5.86% 5.60% 9.81% 11.92% 13.62%
RIS 13.33% 15.55% 11.58%
REHK 9.34% 9.39% 9.58% 11.25% 9.92%
FEEE 11.18% 7.29% 8.10% 7.89% 9.62%

KA RIBE: WIND, B AEHAFL AT
NEERE, CEFEARREERHEANAE 2TR, THRHA 31 K, B _FEF Kt
LA 20K, FTEe9H 38 K.

k260 BEFLEFALNELFRELAFERL (BETATk 2011 F 3Q LA 5 b FHEKHEF] )

T

KIFIA A
il ave i
EHEKXA
I

Bt

WEHE i
RI7 4k
KHEHR
pNANEE)
[EpNCil
T A
RAH AR
TR
EhE
REEH
ZINRE
P AR
JINACE
B

R R
iG]
Jexk 2
LR
K

[ZpnEE]
RN A
RAFEE A
IEY <)

20081Q 20091Q 20101Q 20111Q | 20082Q  20092Q  20102Q  20112Q | 20083Q  20093Q  20103Q  20113Q
38.44%  36.50%  34.58% 40.70%  35.24%  36.77% | 32.95%  37.74%  35.20%  37.38%

33.06%  32.64%  29.59%  32.06% | 37.55%  34.21%  30.98%  34.73% | 35.92%  32.48%  30.75%  35.68%
44.80%  37.32%  33.09%  32.08% | 41.39%  38.85%  36.11%  32.52% | 40.81%  33.64%  33.31%  32.01%
24.17%  22.96%  23.94%  25.15% | 29.15%  25.81%  27.83%  30.64% | 22.35%  26.23%  28.08%  29.48%
28.87%  28.57% 28.81%  28.70%  28.98% 28.81%  29.32%  29.14%

27.90%  24.49%  26.05%  22.81% | 33.70% 31.59%  33.08%  30.48% | 29.08%  27.31%  28.12%  27.02%
28.43%  29.85%  26.50% = 26.43% | 32.44%  34.55%  31.95%  29.79% | 30.78%  27.85%  27.96%  25.97%
16.05%  35.04%  12.90%  13.81% | 24.93%  8.28%  10.21%  7.11% | 22.70%  7.06%  6.09%  2521%
28.43%  28.25%  27.79%  25.35% | 28.89%  31.26% -12.93%  28.32% | 29.61%  27.49%  25.68%  25.14%
22.81%  21.40%  21.83% 24.60%  24.29%  24.40% 2451%  25.12%  25.11%

20.98%  24.12%  23.28%  21.47% | 20.91%  26.30%  24.42%  24.80% | 19.69%  24.21%  24.89%  23.91%
21.76%  20.38%  21.47%  21.06% | 25.23%  21.97%  24.35%  25.95% | 22.59%  20.60%  24.27%  23.81%
19.45%  19.63%  20.35%  20.54% | 20.95%  21.59%  21.82%  22.42% | 21.36%  22.14%  22.33%  23.76%
22.36%  22.78%  21.95%  22.43% | 23.28%  21.60%  23.16%  23.01% | 21.77%  23.30%  23.47%  22.80%
31.59%  39.55%  32.23%  42.55% | 36.25%  38.84%  31.54%  32.36% | 20.17%  22.75%  32.95%  22.70%
23.67%  23.41%  22.30%  20.77% | 23.83%  22.48%  23.13%  21.21% | 26.39%  21.09%  22.18%  22.34%
23.78%  21.96%  22.21%  19.56% | 25.85%  22.48%  20.30%  20.17% | 24.64%  22.92%  22.90%  21.98%
17.79%  19.77%  20.90%  19.57% | 22.22%  24.47%  23.27%  23.25% | 19.22%  15.75%  22.22%  21.82%
24.10%  23.76%  22.15% = 22.26% | 25.36%  23.91% = 24.22%  23.24% | 23.41%  22.88%  21.25%  21.32%
17.90%  17.14%  18.40%  18.97% | 20.49%  20.06%  20.45%  20.44% | 18.72%  19.68%  20.96%  21.31%
21.27%  22.00%  22.39%  20.64% | 23.99%  23.35%  22.03%  21.08% | 21.87%  22.74%  21.40%  21.24%
17.17%  18.21%  17.65%  19.04% | 19.00%  17.01%  20.64%  22.27% | 20.08%  19.96%  20.41%  21.20%
20.09%  21.53%  19.29%  18.65% | 24.44%  21.89%  21.34%  20.76% | 21.57%  22.33%  22.33%  20.83%
18.97%  19.86%  18.63%  19.72% | 21.28%  21.27%  20.62%  21.52% | 19.61%  18.68%  19.67%  20.51%
19.14%  19.81%  19.97%  19.68% | 18.84%  18.93%  21.56%  21.16% | 19.86%  19.11%  19.82%  20.45%
2451%  25.74%  23.11%  21.60% | 27.04%  26.11%  25.50%  24.66% | 24.45%  26.35%  22.53%  20.19%
18.40%  19.49%  19.18%  19.47% | 21.24%  18.87%  20.12%  20.78% | 20.98%  19.50%  20.02%  20.14%
17.72%  19.07%  21.64%  21.14% | 24.91%  20.26%  22.00%  20.31% | 19.83%  18.82%  20.93%  20.01%
20.70%  22.26%  19.90%  19.40% | 24.78%  18.93%  20.37%  19.86% | 21.27%  20.41%  19.53%  19.75%

AR ESIEFREEN FHE, ESVAIERE—TA% RER IESIR R & 14




Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—3% 41“1“1
KR T 18.68%  18.28% 18.55%  20.04% 18.52%  19.73%
AN 20.06%  20.05%  19.67% 21.85%  22.03%  21.27% | 20.13%  20.07%  20.36%  19.64%
BT 18.21% 18.52%  19.93%  19.38% | 19.19%  18.42%  20.94%  21.41% | 18.13%  19.87%  21.32%  19.59%
GRNEE S| 17.94% 17.52%  18.27%  18.62% | 17.71%  17.55%  18.65%  19.32% | 18.01%  18.48%  17.61%  19.49%
FEoCH% 15.84% 14.58%  17.79%  17.66% | 16.42%  16.24%  20.84%  19.65% | 16.57%  16.13%  18.24%  18.93%
PiNL R 14.26% 16.59%  16.59%  18.07% | 17.30%  17.30%  17.46%  19.14% | 17.31%  17.54% 17.74% 18.81%
BUNARE 18.11% 20.05%  21.21%  20.50% | 21.14%  19.64%  20.95%  19.26% | 18.74%  18.19%  18.04%  18.74%
IR 18.60% 19.13%  18.30%  18.42% | 20.43%  20.37%  18.89%  19.13% | 20.20%  19.13%  18.42%  18.72%
KB IR A 20.11%  19.84%  19.97% | 22.28%  20.67%  19.34%  19.00% | 21.56%  20.48%  19.36%  18.53%
EINET /I 19.71% 17.24%  15.88%  20.36% | 26.12%  20.47%  19.94%  16.61% | 24.79%  23.11%  20.47%  18.40%
KT Bt 18.66% 20.77%  18.79%  17.60% | 19.61%  19.82%  20.89%  19.77% | 18.22%  16.88%  19.27%  18.35%
B 5t 16.15% 18.26%  19.35%  18.59% | 18.46%  20.05%  20.48%  20.01% | 18.58%  18.09%  19.16%  18.26%
SCUE Ry 16.40%  16.34%  16.86% 16.40%  17.41%  18.24%
=N 2] 16.49%  16.56% 19.35%  19.39% 13.37%  17.84%
LR N4 19.64% 18.43%  18.42%  17.89% | 19.16%  18.57%  18.58%  18.05% | 17.86%  17.74%  15.98%  17.80%
HIEE B 16.06% 17.02%  17.07%  17.32% | 15.47% 18.86%  17.49%  18.70% | 18.99%  17.39%  18.06% 17.57%
R R 17.97% 18.18%  18.06%  17.33% | 18.99%  18.53%  17.56%  17.63% | 18.65%  18.79%  17.91%  17.39%
KRV 4[] 15.75% 15.47%  15.05%  13.63% | 13.33%  13.97%  11.76%  13.87% | 22.79%  18.47%  16.83%  16.39%
HERE 14.67% 15.48%  15.41%  14.99% | 14.41%  16.80% 8.46% 10.08% 9.44% 15.22%  11.56%  15.34%
ESNEN 15.15% 14.70%  14.86%  12.71% | 16.58%  16.45%  14.43%  14.55% | 16.03%  15.11% 17.70% 15.21%
T 15.74% 16.63%  16.22%  16.56% | 15.54%  16.29%  16.75%  15.19% | 16.76%  15.97%  17.10%  15.18%
T4 el T 41k 13.92% 13.32%  15.43%  8.60% | 14.56%  14.99%  15.44%  12.18% | 13.20%  14.93%  12.62%  13.18%
[BRI&7 16.07% 15.62%  15.94%  15.26% | 14.63%  14.03%  14.93%  16.20% | 15.27%  16.22%  17.06%  13.14%
AH PR 12.71% 9.54% 13.89%  10.70% 10.32%  12.39%
ST =ik 4.33% 7.16%  11.30%  13.60% | 3.24% 9.41%  10.63%  14.86% | 10.02%  14.14%  13.93%  12.27%
R it 13.96%  14.26%  11.40% 16.70%  19.36%  13.82% 10.53%  13.69%  9.95%
F R EFE 7.15% 7.59% 7.45% 8.35% 7.32% 9.23% 9.11% 12.18% | 7.38% 7.85% 7.48% 9.20%
Ak 6.96% 6.79% 7.18% 7.28% 8.35% 7.27% 7.96% 9.55% 7.52% 7.75% 10.89%  9.19%
Rk 9.94% 10.05%  16.18%  14.19% | 8.04% 9.29% 9.28% 7.61% | 10.00%  9.45% 8.29% 9.08%

FA kB WIND, R AIEAFLAT

BZFE, BREFATLGMIA FAER 12.35%. ARG 40 RHERSEET, F 16
RGBSR FARTAT kP RF, 24 R 3] ey a5 A & TATAL K. BEFR A
TR A BT TG NS R 28R, AP EAE SR 12K,

% 27: FEATLFHENE 1-3Q HR A FHL (3 2011 F 1-3Q Hi7 it A F h k2| HH5)

Tl vk
T 15 4y
SCUEE B
N A
ey W EN
W 4 4]
G NEN
TF oo
E R RN
i

2007 4 1-3Q
11.43%

11.32%
11.84%
9.15%
12.01%
11.41%
12.94%
22.95%

2008 4 1-3Q
9.41%
12.09%

11.00%
11.38%
10.63%
12.05%
10.44%
11.12%
20.30%

2009 4 1-3Q

8.95%
10.58%

9.71%
11.79%

9.99%
12.23%

9.08%
10.04%
21.18%

AN REESRAEAL AN, BSLDERE— AR RN

2010 4¢ 1-3Q

8.05%
8.41%
8.18%
8.72%
10.83%
9.66%
12.42%
11.81%
10.68%
14.12%

2011 4 1-3Q

6.16%
8.46%
8.66%
9.96%
10.05%
10.20%
10.36%
10.91%
11.08%
11.24%

IESIR R &
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Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—";1% 1’]‘1“’-
IR 12.27% 11.80%
A 5.73% 15.05% 17.98% 10.90% 11.87%
P i 9.83% 11.04% 13.22% 13.10% 11.90%
KA 17.74% 16.02% 17.80% 15.29% 11.90%
TR 13.71% 13.70% 13.93% 12.59% 12.10%
WU T 11.33% 10.62% 12.64% 13.64% 12.42%
T HE 14.82% 13.64% 14.22% 14.15% 12.44%
EVIVE] 20.40% 21.18% 15.90% 14.09% 12.69%
DBE i 14.55% 15.38% 14.34% 13.59% 12.79%
Tk 13.80% 14.41% 16.21% 14.04% 12.83%
R Ry 19.72% 20.83% 19.62% 18.71% 13.23%
R 13.31% 15.04% 13.60% 16.25% 13.24%
REHH 14.23% 13.91% 13.22% 12.56% 13.79%
FRECE A 13.14% 14.19% 14.48% 13.66% 13.93%
INED&ix 15.53% 14.28% 13.93% 14.74% 14.09%
=LY 13.25% 14.10%
PRy el 16.53% 18.08% 17.68% 14.39% 14.58%
Kty 14.40% 17.36% 17.05% 16.55% 14.99%
R R 11.35% 13.26% 14.04% 14.90% 15.44%
B PR 15.77% 16.01% 16.17% 18.00% 15.50%
KU A 16.56% 16.50% 17.17% 16.50% 15.83%
s &l 16.89% 16.10% 15.27% 15.54% 16.00%
NN 17.90% 16.81% 16.57%
Bt 5t 22.37% 19.79% 17.10% 18.36% 16.92%
72 R 15.31% 15.78% 14.30% 17.50% 17.42%
i PCAR 27.77% 25.54% 22.58% 20.74% 19.40%
IR 23.63% 27.25% 24.98% 23.03% 21.79%
EHKA 19.46% 21.25% 21.51% 22.12% 23.77%
B AR 32.41% 29.52% 27.75% 27.00% 25.76%
L 44.20% 54.39% 70.80% 73.81% 69.47%

FH KRB WIND, R AIEASZFT
WZFE, BHEFATRGHE A R 16.39%. £ AR 7T REAMEF, AS5XK
B ARG A B AR, 2 5 8 B S AT R, Bk R

BT HGNEH 4K, B EFNEH 3%,

TR EFIKALTIRG , A 13.44%.
% 28: REATRARFTENE 1-3Q HE KA RS (32011 4 1-3Q HE & A & b &2 KHEF) )

R E RS ALIELZA, 4 19.20%,

ANSR
AL
A
RHEE il
KR T
JEnthk

2007 £ 1-3Q 2008 £ 1-3Q

15.96%

14.30%
15.16%
14.72%

16.33%

17.31%
15.46%

14.38%
14.77%
14.69%

15.62%

2009 £ 1-3Q
17.96%
16.96%
15.50%

14.88%
14.75%

17.59%

2010 £ 1-3Q
17.89%
17.34%
17.10%
16.26%
15.01%
15.10%
15.72%

2011 £ 1-3Q
19.20%
17.09%
16.38%
15.80%
15.77%
15.13%
13.44%

Fort kIR WIND, R AGEFFFR AT

AR EFIEFRFEMN SHE, 15F

IR RE— R AR

SRR S 16




Ec i3S

MINSHENG SECURITIES REAR/HLRE f7

:’_?Ei, RESSH R LTS HE T AEA 5.91%. K& FRH LEAGH 3 K,

% 29: REARHKEESHRENI 1-3Q #1E F A RHEH A (322011 4F 1-3Q A % A & d&3 HHe7 )

2007 4E 1-3Q 2008 4E 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q
I PR R = 5.18% 3.41%
AL 4.96% 4.12% 3.95% 4.45% 3.66%
RIj& 29.44% 14.98% 6.68% 4.87% 6.62%
WA 20.35% 21.93% 19.63% 20.44%
KA A 23.65% 26.51% 26.00% 24.16% 24.68%

FoA kIR WIND, RAIEHFR AT
W, 2% 1% 4 7"/\‘;] éﬁ‘gq]lﬂ %)ﬂ —%—T"ﬂ]ﬁ 10.21%. %)ﬂifi%éljjb %?%%7@ 11.47%. %

% 30: REATL G BEHENE 1-3Q B F A F I (2011 F 1-3Q M) & A F b FH 2KHS])

2007 4F 1-3Q 2008 4E 1-3Q 2009 4 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q
ik celid 19.88% 17.30% 20.03% 17.81% 17.25%
PSRk 8.95% 9.88% 10.28% 9.97% 11.47%
ST =Bk 5.55% 9.23% 11.94% 9.10% 9.56%
REPEIK 6.74% 7.19% 7.38% 6.96% 8.00%
PRSI 9.60% 5.30% 6.48% 5.94% 7.43%
T 1 7.05% 6.59% 6.38%

KRR WIND, B AIESHIL AT
NEANRE, REALN=ZFEHEFTAEREFR B TR 29K, EAH 29K,
HP FrEWEERP I 5 RAE)ZAERL. FHLHR. ALk, dxF AHMEKET.

£ 31: BEATLHANE 1-3Q 44548 %A FHI (#2011 % 1-3Q & F47:1b45E %A £ 03] HHF) )

2007 4E 1-3Q 2008 £E 1-3Q 2009 4E 1-3Q 2010 4 1-3Q 2011 £ 1-3Q
IRIT 4R 7.67% 9.22% 1.89% 0.75% 0.55%
e} 1.08% 0.94% 0.89% 0.94% 1.08%
HMI 1.04% 2.35% 2.46% 1.44% 1.34%
ZRFE 2.19% 2.02% 1.89% 2.24% 1.78%
A JL 5 2.72% 1.86%
[HRI& 4.47% 4.62% 4.16% 3.11% 2.04%
R 2.46% 2.72% 2.24% 2.69% 2.05%
B UHT 3.98% 3.31% 2.90% 2.39% 2.17%
INEE i 2.05% 2.22% 2.80% 2.28% 2.23%
TR 4.11% 3.04% 3.21% 2.91% 2.25%
KK £E 4] 2.24% 2.59% 2.68% 2.66% 2.47%
o AN 2.73% 2.64% 2.85% 2.93% 2.87%
PPV 43 9.16% 3.68% 3.23% 3.56% 3.41%
KBy 5.52% 4.90% 4.04% 3.69%
R 3.42% 3.85%
BUM R E 2.25% 2.32% 4.29% 4.18% 3.93%
K 3.01% 1.62% 2.95% 2.76% 4.02%
BT E 2.73% 3.00% 3.30% 3.90% 4.12%
Bt gt 4.88% 4.98% 4.16% 4.54% 4.19%

AN B EFIEFRFEZN EE, EFVRIERE—T5%E REH IESIR R & 17




Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—31% 4’]‘1“-’-
PR 4.89% 5.22% 3.76% 5.46% 4.52%
HREH 3.29% 3.48% 5.10% 4.55% 4.73%
ST =TIk 3.06% 5.81% 6.81% 4.50% 4.85%
K it 5.54% 4.81% 4.98%
K5 A 4.72% 5.29% 4.85% 4.79% 4.99%
Sy 4.92% 5.14%
EN) P aviy 4.12% 4.61% 5.15% 4.00% 5.18%
K et 2.93% 3.70% 5.46% 5.93% 5.59%
W 6.86% 6.29% 6.79% 5.91% 5.64%
ZRE 6.28% 6.45% 4.97% 5.35% 5.78%
RERK 5.19% 5.14% 6.12% 5.47% 5.86%
INEZ /N 3.64% 3.35% 3.21% 3.36% 6.39%
DU A 6.98% 6.98% 7.32% 6.24% 6.51%
o RAE 1.23% 2.61% 4.29% 7.66% 7.40%
Jextik 2 6.59% 6.85% 8.44% 8.01% 8.00%
JINAC I 6.90% 7.69% 7.20% 6.63% 8.09%
EHRA 6.36% 6.22% 7.56% 7.40% 8.28%
EINE 7.12% 7.76% 8.38% 8.67% 8.35%
FIRFHF 2.97% 9.77% 9.25% 8.73% 8.80%
B H B 9.25% 7.66% 7.34% 7.53% 8.83%
D EE il 7.99% 9.29% 10.06% 10.00% 9.47%
REHH 6.82% 7.12% 10.22% 9.66% 9.55%
e A 7.16% 8.88% 9.15% 9.26% 9.75%
PSRk 7.67% 8.77% 8.94% 8.94% 9.88%
7 RS 12.05% 12.32% 11.28% 10.61% 10.05%
FCH By 15.98% 14.11% 15.98% 14.09% 10.52%
PEER 10.46% 10.60% 10.78% 10.85% 11.64%
A ey 11.97% 11.60% 10.96% 12.16% 11.77%
TR A 10.24% 11.45% 11.08% 11.28% 12.26%
STl 12.23% 12.94%
=N L7 11.88% 13.02%
B 12.08% 11.90% 13.32% 14.56% 13.40%
g 13.78% 13.31% 13.57% 14.60% 13.86%
AN 12.29% 13.80% 14.33% 14.04%
N AN 16.14% 15.05% 15.17%
R A 12.90% 13.99% 14.38% 14.09% 15.22%
HRH L 13.39% 14.90% 15.67% 15.40% 16.73%
P 15.32% 17.85% 17.80% 17.86%
B syINE] 14.90% 17.10% 24.66% 25.41% 27.36%

FoH kB WIND, KAEHSFFLFT

TR EREFRHTRNGA 42 %, EAGH 16 %, LF FTRREARAAZ N5
RNE ZERBN . Hisii. LRmS. PR L LEELT.
4k 32: REATAAANG 1-3Q FEFAF MM (3 2011 # 1-3Q 2 FATREZF A F hK2 HH5))

2007 4F 1-3Q 2008 4F 1-3Q 2009 4F 1-3Q 2010 4F 1-3Q 2011 4E 1-3Q
PN R 0.62% 0.73% 0.81% 0.68% 0.71%
W RRBR 1.07% 0.72%

AR ESIEFREEN FHE, ESVAIERE—TA% RER IESIR R & 18




Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—";1% 41“1“1

R &k 10.64% 1.43% 1.46% 0.94% 0.98%
ZRAHE 1.96% 1.39% 1.46% 1.56% 1.13%
SRIUE A 1.79% 1.92% 2.29% 1.67% 1.31%
K it 1.09% 1.38% 1.38%
=N ALY 1.27% 1.40%
RISy 1.62% 1.79% 1.98% 1.68% 1.65%
AR 1.60% 1.78% 1.68%
T 4R 141 3.66% 3.00% 1.80% 1.93% 1.72%
LR 2.31% 1.81% 1.70% 1.77% 1.80%
TN T 2.28% 1.99%
I A Bty 3.22% 2.47% 2.54% 2.22% 2.04%
T A 1.24% 1.37% 1.64% 1.55% 2.05%
Al 1.36% 1.67% 1.75% 1.96% 2.07%
ERE 5 4.56% 4.12% 3.59% 3.49% 2.08%
B B 3.59% 3.55% 2.82% 3.24% 2.24%
IR 4.90% 3.86% 3.03% 2.50% 2.36%
PCE=YE 4.42% 2.54% 2.52% 2.19% 2.37%
B I 5.30% 3.82% 3.90% 3.82% 2.72%
W 3.78% 3.36% 3.22% 2.76%
B 2.09% 2.42% 2.46% 2.45% 2.88%
FIRFH 10.47% 3.58% 3.95% 3.18% 2.88%
REHH 4.47% 4.30% 1.19% 1.14% 3.10%
SCUEE Ay 3.05% 3.23%
AN 3.08% 3.05% 3.33% 3.29%
IR 13.89% 12.85% 14.91% 8.84% 3.68%
R 1y 3.83% 3.54% 3.57% 4.06% 3.98%
PEER 3.60% 3.65% 3.70% 3.98% 3.99%
ST =k 1.93% 3.14% 5.51% 4.58% 4.79%
R ey 6.06% 5.65% 4.88% 4.86%
etk z 9.93% 8.63% 9.35% 8.92% 6.12%
= IMERH 9.79% 10.29% 8.51% 7.64% 6.34%
FooHs 0.96% 5.62% 4.75% 7.17% 6.73%
Ep i 6.38% 7.79% 7.94% 8.45% 6.89%

KIS A 8.79% 8.68% 8.27% 7.43% 7.15%
G E B 8.73% 8.21% 8.66% 7.75% 7.21%
W4 1A 6.31% 7.37% 6.93% 6.69% 7.32%
[ERIZ 7.89% 8.07% 9.63% 7.92% 7.39%
Ay 15.10% 15.86% 14.01% 14.40% 7.77%
I 7.92% 7.81%
B AR 8.72% 8.15% 7.85% 8.87% 7.98%
BT H 5 10.94% 10.17% 10.61% 10.01% 8.11%
4 AR 12.19% 9.81% 9.33% 8.85% 8.16%
T2 R 13.88% 13.55% 10.07% 9.39% 8.25%
HEA 3.84% 10.45% 13.24% 8.17% 8.53%
apntaalie] 9.27% 8.96% 11.10% 10.66% 8.65%
K Iy 10.74% 12.76% 10.73% 10.00% 8.93%
Bt gt 12.18% 10.71% 9.52% 10.26% 9.64%
FASUHTH 10.89% 13.01% 12.81% 11.14% 10.00%

AN T ESIEHEE SN ZERE, BELRERE—T%RZER IEEMRES 19




Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—31% ’ﬁ'lu-’-

RIFEEIA] 9.48% 9.35% 11.31% 11.00% 10.13%
W 11.89% 9.86% 11.69% 10.37% 10.54%

el 10.64% 11.53% 11.09% 13.28% 10.62%
REKA 11.35% 12.30% 11.13% 11.88% 11.82%
e i) 13.66% 13.07% 12.80% 13.38% 13.52%
KM 15.43% 17.05% 16.99% 15.50% 14.59%
EHE il 19.28% 17.88% 15.98% 16.73% 15.68%
e 21.65% 24.39% 31.97% 34.98% 32.84%

FA B WIND, B AIEAHL AT
WA RN A B FRBTRGA 32 R, LA 26 %, b THEBARA AL 5 R

NE R LENT. BRID. HiEWR. ARG ERARMKE.

#& 33: BEATRAMRNE 1-3Q M4 AR H (8 2011 4 1-3Q BT AT LM 45 A & B2 5485 )

2007 4E 1-3Q 2008 4E 1-3Q 2009 4E 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q
Jek 2 -0.20% 0.13% -0.21% -1.21% -0.68%
I A -0.47% -0.54% -0.52% -0.40% -0.48%
TRT LAY 0.04% -0.26% -0.30% -0.52% -0.46%
=YY 0.09% -0.32%
PN ANE) 0.16% -0.01% -0.28%
KRBy 0.15% 0.11% -0.16% -0.48% -0.27%
AN 0.09% 0.11% -0.33% -0.24%
WA 1.25% 0.73% -1.40% -0.18%
b 0.03% -0.20% -0.44% -0.30% -0.12%
KBy 0.51% 0.03% -0.51% -0.09%
ST =Bk 0.57% 0.28% -0.38% 0.02% -0.08%
ERE 5 0.34% 0.17% 0.26% 0.26% -0.06%
AR E Bt 0.38% 0.53% 0.29% 0.15% -0.02%
F it 0.43% 0.39% 0.01%
B B 0.10% -0.09% -0.12% -0.09% 0.02%
B 0.13% 0.05% -0.28% 0.09% 0.10%
ERNEE 0.66% 0.45% 0.28% 0.18% 0.15%
R 0.93% 0.15%
TR BT 0.59% 0.20%
BT E 1.15% 0.47% 0.30% 0.24% 0.21%
HREH 0.17% -0.24% 0.18% 0.11% 0.27%
L 0.50% 0.36% 0.46% 0.31% 0.28%
I A ety 0.34% 0.21% 0.43% 0.37% 0.29%
SOy 0.21% 0.30%
TR A 1.12% 0.83% 1.10% 0.71% 0.37%
FIRFHF 0.27% 0.35% 0.73% 0.68% 0.41%
KR AR A 0.61% 0.68% 0.38% 0.31% 0.41%
pNE) g 0.72% 0.90% 0.86% 0.62% 0.47%
WA e 0.37% 0.14% 0.51% 0.58% 0.51%
RPN 0.21% 0.79% 0.27% 0.28% 0.57%
EVIWE] 4.33% 4.44% 2.41% 1.10% 0.57%
LR 0.26% 0.60% 0.59% 0.71% 0.67%
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Ec i3S

MINSHENG SECURITIES R&H% /ﬁ]_ 3“’—";% 41“1“’—
RIFEEIA] 2.36% 1.86% 1.00% 0.72% 0.71%
ZRAHE 0.80% 0.70% 0.60% 0.65% 0.74%
TFoCH% 1.29% 1.14% 1.09% 1.08% 0.77%
IR ER 1.39% 0.83%
F R 2.17% 1.14% 1.02% 0.99% 1.03%
TR 1.13% 1.15% 1.55% 1.53% 1.07%
REEH 2.94% 2.49% 1.81% 1.76% 1.14%
R 5.42% 4.09% 3.06% 1.92% 1.17%
7 AR 3.53% 3.41% 1.98% 1.28% 1.18%
Bl K 2.02% 2.54% 1.85% 1.32% 1.20%
e 2.16% 2.09% 1.57% 1.22% 1.40%
R 0.93% 1.31% 0.44% 0.81% 1.44%
S AR 141 2.90% 3.10% 2.48% 1.66% 1.60%
R R B A7 0.35% 0.84% 1.31% 1.58% 1.71%
P2 R 0.20% -0.38% -0.06% 0.45% 1.78%
HEMN 0.85% 2.25% 2.28% 1.30% 1.99%
KAk A 1.97% 3.84% 3.35% 2.64% 2.30%
R 1.61% 1.82% 1.30% 1.88% 2.33%
B RHTE 1.66% 1.76% 1.98% 0.86% 2.41%
B st 5.32% 4.10% 3.43% 3.57% 3.10%
Tk 1.44% 1.72% 2.42% 3.02% 3.40%
EEE Bl 6.14% 4.66% 4.45% 4.03% 3.57%
BEKA 1.75% 2.73% 2.82% 2.84% 3.67%
INEE il 6.15% 7.99% 5.19% 5.25% 4.97%
R4k 11.13% 4.33% 3.33% 3.17% 5.09%
EIE 7.65% 12.90% 14.16% 13.42% 9.26%

FA SRR WIND, R AIERFIR BT
SERERA, ZFEMAFARREFRHTROGA 35K, Liesh 23 %; H=FA&

R T8y A 25 K, LFHe9H 33K,

& 34:: REATRETATRNE) L5 BIE KA EHE A (BB-F47k 2011 4 3Q # A F k2] HH3) )

WA J sk
ZRFE

7 I

7 Kl ikt
Rtk
T4l 7 ik
HIEE B
ST =Mk
B B
EpN i
A
iR
BRIV 4 [4]
FRIT4 R
CINEN/
[EERREN

20081Q

3.47%

5.38%
7.00%
8.04%
11.13%
9.53%
9.42%
9.51%
9.86%
15.56%
11.23%
13.31%
10.78%
13.33%

20091Q

3.42%
6.83%
5.83%
8.21%
7.81%
11.69%
10.48%
9.76%
13.70%
8.92%
17.04%
11.02%
27.44%
10.41%
14.60%

20101Q
4.82%
3.81%
5.94%
5.43%
6.75%
7.45%
10.40%
10.20%
8.81%
13.50%
7.88%
13.16%
11.15%
9.56%
10.40%
12.12%

20111Q
3.57%
2.97%
6.65%
5.90%
10.50%
4.56%
9.85%
9.37%
8.93%
12.18%
8.54%
12.38%
10.10%
6.43%
8.44%
12.16%

20082Q

4.59%

5.18%
8.00%
11.04%
10.36%
8.99%
11.37%
12.96%
11.67%
13.11%
7.58%
15.54%
12.02%
13.38%

20092Q

3.82%
10.25%
8.48%
8.48%
8.99%
13.57%
12.80%
10.22%
12.71%
9.48%
16.27%
8.25%
4.80%
14.40%
14.51%

AR ESIEFREEN FHE, ESVAIERE—TA% RER

20102Q
5.85%
3.92%
8.64%
7.57%
7.33%
8.75%
11.74%
8.05%
12.10%
11.66%
8.31%
14.39%
6.88%
4.09%
12.01%
15.71%

20112Q
4.14%
4.50%
7.44%
10.51%
7.17%
6.81%
12.04%
10.15%
13.93%
12.10%
10.30%
14.46%
8.84%
4.59%
11.25%
12.92%

20083Q

4.76%

5.34%
6.70%
9.79%
12.83%
9.15%
13.02%
11.35%
11.89%
14.11%
14.84%
18.13%
14.04%
14.31%

20093Q  20103Q
5.00%

467%  5.83%

4.98%  5.54%

5.81%  5.35%

6.14%  6.84%

10.36%  7.97%
10.13%  10.50%
13.17%  9.34%
10.20%  11.54%
13.13%  14.13%
10.84%  10.13%
15.15%  15.72%
11.21%  11.51%
549%  3.91%

12.56%  15.91%
13.49%  14.95%

HEHEMFRIRE

20113Q
2.66%
3.68%
5.36%
6.94%
7.12%
7.56%
8.35%
9.11%
10.93%
11.30%
11.46%
11.63%
11.77%
11.91%
12.28%
12.30%
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Ec i3S

MINSHENG SECURITIES %&H% /ﬁ 3“’—31% f?l‘k
SOy 7.42% 7.32% 7.00% 7.42% 10.05%  12.48%
TR 12.56% 13.28%  11.54%  11.19% | 13.22%  14.41%  12.79%  12.87% | 15.55%  14.25%  13.66%  12.54%
AL 10.80%  10.51% 12.30%  13.27%  12.60% 12.30%  12.99%  12.66%
J BT B4y 8.24% 6.13% 481% | 11.76%  10.25%  8.18% 8.91% | 12.84%  14.00% 11.61%  12.85%
FFICH% 9.11% 8.01%  11.58%  9.52% | 12.87%  9.87%  12.27%  10.42% | 9.59% 9.70%  11.61% 13.17%
HET 14.77% 13.47%  13.24%  12.55% | 16.10%  13.91%  14.70%  14.07% | 14.30%  13.45%  28.40% 13.27%
EEZ I 17.55% 15.55%  12.35%  10.72% | 22.29%  19.45%  14.45% 9.99% | 21.84%  28.74%  16.01%  13.30%
LEpn il 15.02% 14.77%  17.83%  15.84% | 16.76%  18.08%  18.52%  17.31% | 16.68%  16.10% 17.71%  13.31%
BUNAR 9.73% 11.02%  12.98%  12.03% | 12.60% 11.64%  13.56%  12.00% | 9.86%  16.14%  14.45%  13.35%
IhT A 9.27% 11.21%  9.09% 9.95% 9.74% 9.35% 9.62%  10.75% | 10.59%  10.42%  11.15%  13.54%
T AR 18.37% 17.56%  17.82%  14.96% | 23.57% 21.19%  20.11%  12.66% | 21.11%  20.39%  18.37%  13.66%
bk Z 12.88% 14.68%  12.56%  11.26% | 16.51%  18.02%  17.23%  15.68% | 18.94%  21.27%  18.91%  14.23%
A Bt 13.12% 13.74%  13.87%  13.47% | 14.11% 13.56%  15.78%  14.37% | 15.91%  1451%  14.82%  14.60%
=V 19.65% 13.66%  10.08%  9.96% | 23.92%  18.84%  15.23%  14.30% | 20.80%  15.96%  17.78%  14.87%
A 12.21% 15.59%  13.83%  10.39% | 22.55%  15.62%  8.08%  11.39% | 13.07%  23.60% 11.70%  14.92%
KT B4 14.28% 18.15%  16.45%  13.81% | 14.54%  16.81%  16.93%  16.46% | 23.54%  16.09%  16.32%  15.06%
SR A 10.93% 12.42%  11.71%  12.15% | 16.44%  16.21%  14.08%  14.87% | 16.28%  15.29%  15.59%  15.23%
KIFAEIR 15.33% 16.72%  15.80%  14.91% | 19.64%  18.11%  16.63%  16.95% | 15.49%  16.75%  17.12%  15.78%
DHE il 12.26% 12.66%  11.45%  9.73% | 18.39%  15.73%  15.30%  13.69% | 16.88%  15.00%  14.72%  16.02%
[2pne =] 15.51% 14.98%  11.35%  11.25% | 21.12%  19.43%  15.91%  17.19% | 18.27%  1957%  17.08%  16.25%
TR MR T 14.07%  13.11% 16.11%  15.75% 15.14%  16.52%
P EE i 10.60% 11.72%  10.50%  11.18% | 18.11%  14.70%  14.06%  14.71% | 14.36%  13.58%  13.74%  16.95%
LR B A 11.82% 12.99%  13.30%  13.46% | 14.25%  13.63%  15.87%  16.08% | 14.02%  15.63%  15.88%  17.22%
SANEE e 14.29% 13.62%  14.21%  14.67% | 15.35%  15.32%  16.64%  15.56% | 14.61%  15.61%  14.46%  17.33%
REBRE  17.06% 17.30%  16.98%  16.82% | 17.82%  17.44%  18.06%  18.09% | 19.31%  19.81%  19.23%  17.41%
P [ 13.20% 14.08%  16.37%  15.50% | 19.27%  16.85%  19.79%  19.95% | 16.01%  12.05%  16.82%  17.52%
BEHR 12.08% 13.81%  15.30%  14.80% | 15.94%  16.06%  17.62%  16.96% | 15.68%  16.83%  18.52%  17.68%
g 13.11% 12.96%  13.96%  13.32% | 15.60%  15.55%  18.22%  16.85% | 16.09%  16.59%  17.11%  17.78%
e Gl 12.99% 13.25%  12.46%  13.45% | 17.92%  15.49%  16.51%  17.01% | 18.55%  17.71%  18.68%  18.32%
TR 18.21% 19.07%  16.87%  16.77% | 18.64%  20.39%  17.64%  16.79% | 14.99%  20.53%  19.03%  18.34%
=1L 11.80%  12.01% 14.96%  16.29% 16.45%  18.55%
ANSR 15.49%  15.44%  15.21% 17.77%  17.90%  17.76% | 15.46%  17.86%  18.88%  18.56%
RULF 14.82%  14.08%  13.76% 19.51%  18.14%  17.72% 19.85%  18.75%  18.96%
W 20.28%  19.69%  18.47% 26.03%  19.96%  23.82% | 20.35%  19.52%  19.24%  19.17%
LIRS 14.84% 17.12%  16.67%  17.93% | 18.38%  19.20%  18.35%  20.24% | 19.13%  17.78%  18.79%  19.63%
i AR ] 26.39% 23.24%  21.32%  19.79% | 24.22%  22.63%  20.35%  18.51% | 26.48%  21.93%  20.58%  19.94%
KHEHA 26.00% 25.71%  22.88%  20.63% | 34.52%  27.53%  24.67%  24.94% | 22.94%  22.44%  21.92%  20.50%
ittt gt 17.34% 14.77%  16.64%  13.69% | 21.69%  16.89%  18.75%  16.42% | 21.17%  20.25%  19.91% 22.17%
KL A 24.44% 27.44%  22.90%  23.90% | 26.63% 26.58%  25.78%  24.97% | 28.56%  24.16%  23.86%  25.14%
BHKA 17.30% 19.23%  16.67%  19.44%  22.20%  23.38%  24.57%  26.06%  25.39%  22.28%  25.99%  26.64%
DU AR 26.77% 28.93%  22.92%  23.44% | 33.39%  31.70%  29.44%  27.48% | 29.00%  22.59%  29.89%  26.98%
IR YINE) 54.61% 64.97%  58.23%  74.02% | 60.19% 113.18%  82.39%  68.34% | 49.77%  50.99%  92.48%  66.39%
FA SRR WIND, R AIERFIR BT
5. o3 A EE L
WEFE, B EFAT L 5FRER 413%, BREFRAHATH 018N NEL L. £

AR ESIEFREEN FHE, ESVAIERE—TA% RER

B e B 69 40 AR ARSAE T, A 20 RKoh 3 A)E R REATL - 3454 5, 20 Koa) o B A FAK

IESIR R &
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Ec i3S

MINSHENG SECURITIES REAR/HLRE f7

FATLF #4584 %, 85 FRMAHNER RGN EH 23K, FHETHRGNEH 1T K.
HAAERSOT 5 RAREEAT. RBEHE. HRIL. RBEBAFT MAE, 25 A
85.56%. 19.25%. 12.53%. 9.61%#= 8.53%. {2% L&/ E . A B EH Ak RiLeBEF
Hol A B MK B 2 49 SRR A A TE £ % -38.45%. -0.75%7= 11.65%.

% 35: REATLFRENE 1-3Q AR HE I (H 2011 5 1-3Q 4% & & 2K HEF) )
2007 4F 1-3Q 2008 4F 1-3Q 2009 4F 1-3Q 2010 4F 1-3Q 2011 4F 1-3Q YR A

I 1.94% 0.74% 9.67% 4.26% 85.56% LigE
REHH 5.38% 7.98% 6.21% 5.85% 19.25% AE 4R
AL 11.78% 12.53% B RIC

T 4R 141 5.23% 6.29% 6.56% 7.55% 9.61% A ER
IR 7.98% 9.23% 9.30% 9.33% 8.53% J M AR
i R A 9.72% 10.60% 9.15% 8.50% 7.89% BRER
Ry 6.64% 6.55% 7.43% 7.52% BT PR Ay
EpN il 5.97% 6.40% 11.35% 8.27% 7.37% FXEHR
AR E Bt 2.54% 3.27% 4.37% 4.86% 7.04% o fed 5t
Bt gt 7.34% 6.72% 6.85% 6.92% 6.43% R

SCUE SRy 5.55% 6.03% &3 &0
e E 5 4.33% 4.87% 6.65% 6.50% 5.82% #HAEH R
Tl T 4k 7.91% 4.93% 6.52% 6.09% 5.54% B 7
H Ry 1.09% 0.05% 1.86% 14.53% 5.01% CREL S0
TFoc#est 4.49% 3.48% 3.73% 6.67% 4.86% F AR
NN 4.36% 4.67% 4.76% R H
KAH By 2.58% 2.26% 2.45% 5.33% 4.58% FAE A
EEME] 1.00% 4.66% 4.15% 4.32% 4.56% ZMERE
UM E 4.89% 5.65% 4.25% 4.19% 4.37% A B
[EpaEiNE] 6.61% 6.32% 6.20% 6.54% 4.18% BRI
FIRFHF 3.25% 3.82% 3.89% 3.82% 4.00% EN

SR A 3.49% 3.60% 3.94% 3.71% 3.98% KB A
EREZYIN 0.34% 0.26% -4.71% 2.33% 3.75% BhiE R
JTE AR 4.92% 4.82% 4.24% 3.25% 3.10% I Ay
RIUFEEIA] 4.71% 2.06% 1.16% 2.86% 2.99% Y& Y|
=TT 2.37% 2.92% ZaM
&l 0.16% 1.08% 1.86% 2.25% 2.88% R+ B
KK £E 141 4.04% 3.98% 3.81% 3.08% 2.85% I
rhOXR 3.49% 2.69% 3.15% 1.05% 2.81% g 3% 7 Ak
72z R 2.93% 2.13% 4.28% 2.84% 2.63% s KA
CNEN 2.11% 2.66% 2.15% 6.27% 2.54% FRB R
BT HB5 0.98% 1.86% 1.38% 7.41% 2.16% BTa R
INEE il 3.81% 0.12% 2.19% -15.69% 1.99% ke &H
BEKA 2.55% 0.81% 1.51% 1.50% 1.93% B KA
KE by 2.63% 1.76% 0.04% 0.79% 1.44% X B
P 1.44% 0.66% 0.78% 0.56% 1.15% AT TR
R R 3.99% 3.73% 2.88% 1.78% 0.82% AR B IR Ay
A 0.17% 0.32% 0.75% 0.49% 0.70% E 3k

bR 0.44% 0.04% 0.08% 0.05% 0.03% HRIZ%

R SR -0.84% -0.91% -0.13% -0.71% -0.69% PEEE il

AR ESIEFREEN FHE, ESVAIERE—TA% RER IESIR R & 23




Ec i3S

MINSHENG SECURITIES REAR/HLRE f7

FoH kB WIND, KAEHSFFLPT

WA, BHETAT ke 3454 R 2.18%, REFRH LS 0164 25, Bk
T T RN T, A ARG FIFA AT RS AR, 3R 8 0% A FAK TFAT L 0% A)
LN 3ENASAEREF LA, ARDASFELEETH. £, AAERZFUALT
WG, KE]A.23%, A AFRIRERAIREGA, XS 0.65%.
%36 BAEFLABFEANSG 1-3Q AR H I (3 2011 F 1-3Q 4 1% o & 2| & H5) )

2007 ¢ 1-3Q 2008 £ 1-3Q 2009 4£ 1-3Q 2010 £ 1-3Q 2011 4 1-3Q #HZEAF)

Jeatk 2 4.63% 4.23% 4.46% 4.28% 4.23% -0.05%
FKHERE T 2.42% 2.98% 0.56%
H 2.87% 3.15% 2.94% 2.53% 2.95% 0.42%
B 5.16% 3.16% 2.43% 1.81% 2.56% 0.75%
SRNEE i 1.64% 1.81% 1.93% 2.06% 1.85% -0.21%
ANSR 3.41% 2.52% 2.13% 1.81% -0.32%
IR 2.18% 1.61% 0.87% 0.80% 0.65% -0.15%

Fop R WIND, R AIGERFFL AT

WEFE, RERBRE LT3 e F 354 RE A 4.17%, 82X FRA 034 M E N A,
E ORI SR ETAD T, CRRGAFATRAMERANE, H 676 ATHE K
A R A 5 RIS 0.35 4 0.19 A8 o 5 1R R An iR 2k £ 04 A1 4k F
Bl #4#] F i 1.45 4= 1.34 N8 o .

% 37 BEATLRESHHENE 1-3Q H A RHEM (42011 4 1-3Q AF)E & F 2KHE7) )

2007 £ 1-3Q 2008 £ 1-3Q 2009 £ 1-3Q 2010 £ 1-3Q 2011 £ 1-3Q HHZEZ )

AR27S 23.20% 19.06% 21.09% 23.40% 30.15% 6.76%
iper 11.54% 15.66% 14.54% 13.09% -1.45%
HH R 5.71% 4.37% -1.34%
RITEEE 5.21% 1.88% 1.65% 3.09% 3.44% 0.35%
ZRH: 0.96% 0.74% 0.56% 0.61% 0.81% 0.19%

KRB WIND, B AIEAFILFT
WA K B NG AT 25 B A E ) 3.89%, B EAFR AT H 0.50 N E AL,

REEFATLA E—— B S FEE TR OTL. H 3R N4 AFREFRH LA, A 3

Ty E) A B A kR T .

A 38 RAEMFLEREYENT 1-3Q A4 R (42011 4 1-3Q FH) % & 2KHF] )

2007 4¢ 1-3Q 2008 £ 1-3Q 2009 ££ 1-3Q 2010 £ 1-3Q 2011 4E 1-3Q FHZEZ )

ST =1k -0.18% -3.83% -1.61% 2.26% 7.81% 5.54%
JhT LR 3.49% 4.53% 4.91% 5.33% 5.16% -0.16%
i1 5.11% 6.81% 4.31% -2.49%
TR 2.94% 2.64% 2.15% 2.75% 3.47% 0.72%
7wl 1.53% 2.20% 1.21% 1.44% 1.51% 0.07%
REk 1.92% 1.17% 1.87% 1.95% 0.09% -1.86%

FoH kB WIND, K AIESFFL BT
PEERE, ZFEAANEREFRAHEFNH 34 R, THOH 24 % K -FA Rk
EH e 24K, THWHH3ME.

AN B EFIEFRFEZN EE, EFVRIERE—T5%E REH IESIR R &
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Ec i3S

MINSHENG SECURITIES R}iﬁ% /ﬁ 3“’—";@ 41“1“’—
% 39: REMTLETITLNE FEFAFRER (& T4k 2011 4F 3Q 448 & FH 2 1&KHE7] )

20081Q 20091Q 20101Q  20111Q | 20082Q  20092Q  20102Q 20112Q | 20083Q  20093Q  20103Q 20113Q

ST =k -5.18% -3.06%  0.53% 2.90% -6.28%  -1.61% 1.98% 2.78% 0.81% 0.51% 4.08%  17.93%
e 16.30%  15.90%  13.55% 13.18%  13.46%  10.75% | 11.54%  17.54%  14.07%  14.86%
AL 12.75%  12.66% 12.07%  10.90%  11.40% 12.07%  11.50%  13.45%
KIEIA A 5.69% 3.79% 4.98% 6.04% 9.52% 5.82% 5.49% 7.94% 6.32% 6.59% 5.79% 7.99%
DHE il 7.70% 5.71% 8.95% 8.25% 6.02%  11.37%  6.43%  13.12% | 4.69% 3.05% 6.81% 7.70%
i AR ] 11.97% 9.08% 7.53% 7.27% | 10.44%  10.95%  9.70% 8.84% 9.60% 7.46% 8.24% 7.51%
HRER 6.98% 10.57%  8.79% 5.94% 5.34%  13.26%  8.89% 9.22% 6.65%  10.24%  6.93% 7.46%
TN A 9.98% 10.24%  9.86% 9.60% | 10.15%  10.28%  10.76%  9.39% 7.42% 7.30% 7.31% 6.34%
AT p 6.03% 6.69% 7.59% 4.48% 5.81% 7.52% 7.00% 6.48% 2.59% 5.33% 4.02% 5.99%
YRR 4.94% 6.00% 7.64% 6.89% 5.31% 7.93% 5.72% 4.57% 4.38% 6.25% 5.90% 5.76%
HIE R 2.84% 3.69% 4.22% 9.86% 3.02% 4.10% 4.21% 4.50% 4.13% 5.54% 6.36% 5.65%
H R 1.88% 3.16% 2.84% 3.57% -1.39%  0.96% 0.86% 0.18% | -0.68% 1.32%  12.71%  5.03%
Iy W] 3.55% 2.29% 5.29%  250.09% | -1.53%  39.14%  4.37%  12.18% | 0.21% -1.20% 2.11% 4.58%
HH RRER 8.73% 4.28% 4.78% 4.23% 3.20% 4.56%
J AT JBe A7 8.09% 9.61%  10.55% | 7.24% 7.03% 7.57% 6.53% 5.31% 4.02% 4.44% 4.50%
HRIT4 R 0.69% 3.72% 1.60% 5.18% 4.11% 2.75% 3.98% 1.77% 1.25% 0.65% 2.84% 4.37%
pa gy 6.46% 6.26% 6.76% 6.46% 4.01% 4.36%
=V e 9.52% 4.56% 8.43% 6.17% 1.30% 3.45% 0.77% 2.58% 1.31% 4.28% 2.60% 4.32%
PN IR 3.51% 3.83% 5.40% 5.54% 5.29% 5.64% 5.79% 5.87% 4.74% 5.12% 4.77% 4.12%
Hitt gt 6.87% 6.35% 6.08% 5.75% 8.46%  10.10%  10.05%  9.57% 4.78% 4.26% 4.88% 4.03%
K it 5.67% 6.23% 4.20% 5.15% 7.80% 4.79% 4.68% 6.53% 4.02%
Jentg % 5.47% 5.89% 5.57% 5.16% 4.25% 4.18% 3.47% 3.21% 2.33% 2.71% 3.17% 3.93%
AN 6.01% 5.27% 5.62% 3.79% 4.29% 4.52% 3.05% 4.33% 3.92%
EIRH 4.01% 4.04% 4.52% 4.48% 4.70% 4.91% 3.74% 3.52% 2.79% 2.79% 3.06% 3.83%
A 2.03% 2.14% 2.27% 2.81% 2.14% 2.40% 2.78% 3.58% 1.72% 1.95% 2.99% 3.70%
[l AvE 2.77% 3.62% 3.15% 2.90% 1.62% 4.29% 1.54% 1.62% 1.75% 5.13% 3.68% 3.24%
TR 2.95% 2.41% 2.98% 3.31% 2.71% 2.84% 3.05% 3.91% 2.25% 1.22% 2.18% 3.16%
B P 1.27% 0.29% 0.24% 0.18% -0.04% 0.56% 0.43% 0.49% 0.45% 1.62% 1.14% 3.07%
KR4 4] 2.99% 2.81% 2.50% 2.23% 3.90% 4.03% 3.33% 3.23% 5.46% 4.72% 3.39% 3.03%
R A 5.16% 4.58% 4.49% 4.78% 3.49% 4.92% 3.94% 4.03% 1.66% 2.28% 2.55% 2.94%
FFoc#t 4.49% 3.71% 3.32% 5.05% 1.62% 3.70%  13.33%  6.56% 4.13% 3.79% 4.02% 2.90%
RPN 4 3.55% 3.42% 3.66% 3.26% 1.61% 3.15% 2.49% 2.41% 2.69% 2.85% -9.68%  2.67%
I ey 5.16% 5.45% 3.78% 3.52% 6.59% 3.36% 2.89% 2.99% 2.87% 3.80% 2.94% 2.66%
BEKA 3.13% 3.06% 4.03% 1.84% 2.82%  -0.14% 0.75% 1.38% | -4.72% 1.29% -0.64%  2.55%
KN T 3.28% 3.68% 1.62% 3.00% 2.34% 2.30%
WAL 4.11% 2.19% 1.96% 3.19% 3.55% 3.32% 1.94% 2.10% 1.69% 1.90% 1.54% 2.26%
UNEE i 0.62% 1.12% 2.34% 2.60% -7.61%  2.22%  -59.63%  0.94% 5.51% 3.15% 1.80% 2.23%
[FEpne = 7.21% 7.70% 8.29% 7.47% 9.12% 5.98% 6.20% 2.12% 2.40% 4.36% 4.45% 2.07%
ENEZ /I 0.28% 0.30% 1.94% 5.10% 0.37% -3.25% 2.67% 3.74% 0.12%  -11.36%  2.45% 2.02%
e Gl 2.52% 3.31% 3.36% 3.67% 0.12% 1.20% 2.26% 2.75% 0.06% 0.64% 0.77% 2.01%
G NEN 3.12% 2.97% 3.28% 1.24% 3.41% 1.33% 1.41% 0.91% 1.12% 1.81% 5.68% 2.00%
BUMIAR T 5.83% 5.92% 5.75% 5.59% 6.05% 5.25% 4.85% 5.31% 5.01% 0.70% 1.75% 1.88%
RAH B4R 2.21% 2.06% 2.41% 2.70% 2.42% 3.35% 3.54% 4.16% 2.15% 1.60% 4.99% 1.86%
T HE 1.45% 1.08% 2.61% 3.07% 1.97% 1.97%  19.05%  1.50% 2.27% 1.10% 1.16% 1.71%
PSR 1.41% 1.22% 1.47% 1.74% 1.50% 0.39% 1.29% 1.00% 3.56% 1.73% 1.50% 1.60%
Al 5.03% 4.85% 4.29% 4.39% 1.96% 1.98% 1.72% 2.59% 1.89% 1.54% 1.25% 1.57%
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Ec i3S

MINSHENG SECURITIES 77’]—{&'5){'% /ﬁ]_ 3“’—31% 4’]‘1“’-
RIFEEH] 1.98% 1.84% 4.07% 4.25% 2.03% 1.71% 2.69% 3.29% 2.17% -0.41% 1.74% 1.37%
REvsk 1.59% 1.15% 2.45% -1.53% 0.39% 0.42% 1.96% -0.25% | 1.41% 3.25% 1.47% 1.32%
SRNEE Pl 2.13% 2.27% 2.44% 2.32% 1.35% 1.51% 1.65% 1.83% 1.85% 1.92% 1.98% 1.31%
K et 2.42% 0.20% 0.57% 1.65% 2.55% 1.48% 1.00% 1.31% 0.26% -1.43% 0.86% 1.29%
=TI 3.31% 3.64% 4.53% 3.99% -0.67%  1.00%
PNEE Y2l 8.62% 7.68% 8.39% 6.77% 6.60% 5.25% 1.92%  54.55% | 8.46% 5.36% 6.48% 0.98%
A 3.10% 1.47% 1.35% 1.37% -2.07%  0.22% 0.17% -0.09% | -0.82% 0.16% 0.12% 0.97%
IR LR 2.61% 1.44% 0.93% 0.87% 1.97% 0.77% 1.22% 0.73% 0.16% 0.31% 0.27% 0.34%
AN 3.16% 3.23% 2.69% 2.88% 2.84% 2.30% 3.41% 1.43% 0.24% 0.33%
kI 0.08% 3.16% 0.86% 0.12% 0.05%  -3.66%  -1.23% 0.04% | -0.02% 0.00% -0.12%  -0.05%
LR IR A 4.28% 3.33% 3.04% 2.16% 4.01% 3.33% 0.85% 0.46% 2.91% 1.94% 1.16%  -0.46%
PR -1.16% -1.68%  -0.25% 0.63% -1.17%  -0.14%  -0.67% 0.11% | -0.28% 1.67% -1.34%  -3.44%
FARIB: WIND, R AIERFIR BT
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Ec i3S

MINSHENG SECURITIES REAR/HLRE f7

M E X

A1 REATLBFATL 13Q B LKA REL (BH 65 £ HIBGHEARN G T ) oo 3
A 2. REATLBFATLEFE BRI AIEREL (BF 5455 & 34869 H AN ijrf@?) .......................................... 3
A 3 BEATLARFATL 1-3Q 4 A1 KIE N (RA 6F i LAIBAHHEARNE ) s 3
R4 REATLBFATE 13Q 4R LT HMAZ Boy5AIEE KEAL (RY 6#}73 S HAE ARG T H) 4
%5 REFLBRFAALERESEFEERKENL (BRA 5F A LB RNE ) e 4
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AT RETURFATLEFE 2604 Jfrr% .......................................................................................................................... 5
F 8 REATLBTF AT 1-3Q ZATT B T ZEHE Tl eee e sseee e s s e e s s s sse e eesss e seeseeees 5
A9 REAT AT AT R FE A0 3% A E ﬂ/)t .......................................................................................................................... 5
ST - ¥ o A o o A @ o= o - 6
A 11 REFLRFITL 1-3QF = FAF} a«)t .......................................................................................................................... 6
£ 120 BEATLATFATIL 1-3Q T T T T Tl oot 6
A 13 BREATL R FATLE T FANE TR EL wL ....................................................................................................................... 6
k14 REFLBRFITLEEFERFRE wt ....................................................................................................................... 6
%15: BT B FAT W B IS T T F AT DU oo se et s e s es et e e e e e st ee e s e e s eeeen e ee e 7
£ 16: RETUBFATLITBEA T T E T oo sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 7
17 RAEATL R FAT b 1-3Q 44 £ 44 lﬂi H/}L ..................................................................................................................... 7
ST - ¥ o R o Ry R - o 7
%19: RAETLAHANE 1-3Q T LA KHFEL (3% 2011 4F 1-3Q M AE 12 B 5 EUEHEZ] ) s 8
200 RESTLALRNE) 1-3Q 4 A 3K FA (45 20114 1-3Q A AVEME 2 & 5 FURHEZ] ) s 9
k21 REATLHANE 1-3Q o R 3E S5 FIE3E KL (3 2011 4 1-3Q 40 3F & 5 A1iE 3%k b 5 2K 4] ) 11
A 22: BAEATLFRENE 1-3Q A FEH A (#2011 4 1-3Q LA Fd Z FMKHEZ] ) oo 12
A& 23 BAEAFTLRTENSG 1-3Q LA FHE A (4 20114 1-3Q ZAI F d Z FMRHET] ) oo 13
% 24: REFLHRERAS LN 1-3Q LA FHF M (3 2011 5F 1-3Q AR B ZHIUKHED ) e, 13
A 250 RAEATL B EEHENE 1-3Q LA FHL (3 20114 1-3Q LA FE B ZHENEIET] ) oo 14
£ 26: REATLETFATLNE $5E A FHEN (24T 7L 2011 4F 3Q L4/ F & HEKHET] ) v, 14
k27 REATLBERENE 1-3Q H1R F A R (4% 2011 4F 1-3Q H 1A % A R B 1KE] 5 HEF) ) o, 15
%28 RAEATLATE NG 1-3Q H0E F A FHEM (4 20114 1-3Q H 1A % A EE SEKHET] ) oo 16
£ 29: RE4TL zﬁu%‘@m;@\ 2] 1-3Q #A1 % A FH A (#2011 4 1-3Q 1A % A F K3 ZH HEF) ) 17
A 30 RAEATL B FEAENE 1-3Q B A EHIA (% 2011 4F 1-3Q B A M Fd F BUKHES] ) v, 17
%31 RE47 mwlv\aj 1-3Q 4 & A EF (% 2011 F 1-3Q & T A7k 45 € 5 A E R KB 5 HF) ) e, 17
% 32: REAFLHANE 1-3QFEFAEHA (#2011 4F 1-3Q & FALEER AEXHKI ZHF]) . 18
% 33 RAEATLAEANE 1-3Q M4 %A E I (3 2011 4F 1-3Q & F AT L M4 % A FE B KI5 HF) ) e, 20
34 RESFTUEFATLNEFFEIR KR RBEL (48 F47k 2011 4F 3Q % A XS KE| HHF)) e, 21
%35 REAFTLBFRENE 1-3Q A A FH M (4% 2011 F 1-3Q F A1 F B 5 FMKHET] ) oo 23
A 36: BAEATLATENEG 1-3Q 4 A FHE A (% 20114 1-3Q 4 A1 F W Z FMKHET] ) oo 24
A 37 BEATLRESASHE NG 1-3Q 4 A FH 5 (4 2011 4F 1-3Q F A1 F & FH FUKHEFT] ) oo, 24
A 38 RAEATI b ik 4K 3) 1-3Q 4 A ; P (4% 2011 4F 1-3Q A A1 F & ZEAHET] ) oo 24
& 39 BAEATL BFAT NG F5FHAFEEIN (BEF 4Tk 2011 F 3Q 4 A1 F & ZE2KHED] ) oo 25
TAEATAL BT AT ALAE R ING] 2 B oottt 28
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MINSHENG SECURITIES R&H% /ﬁ]_ 3“’-3% 41"1‘1’-
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Ec i3S

MINSHENG SECURITIES

REAR /B LEE Tk

SHF IR A
WER, ShRFZFFMEMRE, BEIESAR LT, SFIEAMTLEIHZE,

W7 I A

A B BHE AL 242 T 091E AT S 1ML TS AaAl L 69 F b AT AL ), RGBSR TR A 098I R A SR

M, AT EAR TAEH IR L AR, B S AT 4, AREI. A E, BRRIETE Z 50T, ¥,
AV
A 45 &
HE R XK w7 F M i F ]
FE El:3 010-85127761 18611738655 yintang@mszg.com
A -y 010-85127762 18601357268 guomingyjs@mszg.com
Eg Elov-3 010-85127835 15801209146 guonan@mszg.com
Pixe 2] Eov-3 010-85127761 18610531518 duchanyuan@mszg.com
¥ o3 010-85127761 15210830789 yangpingping@mszg.com
2= 3 3 o3 010-85127506 18616891195 lishanshan@mszg.com
il L& 021-68885772 13818133101 pingke @mszg.com
K& L& 021-68885790 13810338213 zhangyuxin_jgxs@mszg.com
MR JE L& 021-68885792 13917175055 chenkangfei@mszg.com
KHIF L& 021-68885773 18601666368 zhuguangyu@mszg.com
=2 L& 021-68885167 13402036996 wangping@mszg.com
EaE S L& 021-68885797 15900782242 zhongling@mszg.com
R L& 021-68885159 18701944310 zhengmin@mszg.com
S L& 021-68885793 13585785630 wangxi_sh@mszg.com
77 v b J R 0755-22662056 13902959014 wanxiaoshan@msza.com
A o TR 020-84228173 18601368846 xuliping@mszg.com
HHE TR 0755-22667772 13701050353 weikejia@mszg.com
B3 3 TR 0755-22662095 13631517757 lixiao@mszg.com
kX TR 0755-22662089 18665855545 maweiyan@mszg.com
EX T JTIR 0755-22662093 13682556787 wangyifeng@mszg.com
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MINSHENG SECURITIES REAR/HLRE f7
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