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NORTHERAST SECURITIES CO.LTD.

10 31 16 2011 16
31.49%
40%
1
2009 2010 2011
000001.5Z A 36.3742 47.3394 77.4508 63.61%
002142.57 11.0331 18.7789 25.5669 36.15%
600000. SH 102.9073 148.4537 199.6969 34.52%
600015 SH 26.4252 45.2726 65.3854 44.43%
600016 SH 102.13 131.02 216 64.86%
600036 SH 130.78 205.85 283.88 37.91%
601009. SH 12.2438 18.3096 23.5787 28.78%
601166 SH 95.7189 135.9536 188.35 38.54%
601169. SH 43.9183 59.4902 77.7322 30.66%
601288 SH 514.87 701.85 1007.76 43.59%
601328 SH 230.76 296.36 385.02 29.92%
601398. SH 1004.33 1277.95 1639.78 28.31%
601818.SH 58.7057 100.5916 141.4801 40.65%
601939. SH 861.62 1106.41 1392.07 25.820%
601988 SH 650.79 829.6 1012.84 22.09%
601998 SH 113.95 174.2 242.2 39.04%
3882.607 5123.23 6736.591 31.49%
WIND
2011 16 3313% 2010
48.53% 40%
2011 2.79%
10%
1
20% 2011 -1.48%

10%
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NORTHEAST SECURITIES CO.LTD.

201004 201101 2011Q2 201103
15.4988 24.022 23.2955 |  30.1394 29.38%
4.441 8.1497 8.4008 9.0165 7.33%
43.3322 | 60.7398 | 68.3671 70.59 3.25%
14.6233 17.0775 25.5967 22.7112 -11.27%
45.86 62.64 77.92 75.44 -3.18%
51.84 88.1 97.9 97.88 -0.02%
4.8736 7.8886 8.0955 7.5945 -6.19%
49.2522 52.2555 70.2645 65.83 -6.31%
8.5656 | 25.2094 | 25.7853 |  26.7376 3.69%
247.22 340.73 326.06 340.97 4.5Th
95.36 133.11 131.37 120.54 -8.24%
382.3 538.36 557.39 544.03 -2..40%
27.3454 | 48.6774|  43.5358 49.2669 13.16%
243.9 472.33 457.2 462.54 1.17%
267.31 350.1 351.23 311.51 -11.31%
43.59 65.89 86.84 89.47 3.03%
1545.312 2295.28 | 2359.251 | 2324.266 ~1.48%
48.53Y% 2.79% ~1.48%
WIND
2010 2011
2011
3
2010 2011
11
10 10 11 11 11
454.0353 | 12.77% 410.93 10.09% 1977.51 | 49.32%
194.2662 |  24.05% 121.66 13.53% 150.64 |  15.03%
2136.05 |  23.46% 909.18 7.93% 1324.77 | 11.79%
954.1118 | 22.75% 427.38 8.10% 453.14 8.80%
1699.85 |  19.59% 847.03 8.04% 966.53 9.31%
2403.43 | 20.69% 1233.41 8.62% 1614.00 [  11.51%
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NORTHERAST SECURITIES CO.LTD.

20

163.817 24.97% 100.15 13.03% 136.08 16.60%
1506.051 21.76% 751.35 8.79%% 1029.87 12.22%
601.5269 22.49% 407.78 12.18% 556.48 16.99%
7765.13 19.36% 4271.72 8.60% 4902.17 10.24%
3889.52 21.59% 1961.29 8.77% 2630.80 12.01%
10401.98 18.63% 5435.34 8% 7870.15 11.88%
1284.04 20.31% 716.61 9.19%% 844.18 11.10%
8330.79 17.75% 3722.59 9% 6548.80 11.85%
7403.57 15.43% 5559.03 9.82% 5725.67 10.34%
1955.47 18.62% 905.74 7.16% 1175.28 9.43%
51143.64 18.67% 27781.19 8.60% 37906.07 11.66%
09 10 11 11 1 1 "
10

189.77% | 86.46% 598.64 33.20% 990.12 18.61% -7.28%

5.46% | 433.96% 645.68 45.52% 277.09 | -57.38% -69.56%
-0.13% | 88.39% 1215.65 64.29% 5249.18 38.32% 13.75%

0.50% | 88.95% 1291.86 102.47% 2134.78 | -28.81% -13.79%
54.43% | 12.85% 2863.94 17.61% 3769.94 44.61% 58.14%
103.58% 0.65% 2875.60 -0.24% 1093.41 | -49.76% -46.79%
11.33% | 73.71% 5943.2 23.40% 524.43 40.16% 20.47%
128.02% | 108.85% 4187.54 175.53% 4374.97 | -15.62% 5.71%
137.66% 8.54% 2313.94 22.98% 1243.04 89.47% 16.66%
-12.85% | 134.71% 5505.51 141._14% 7620.01 18.47% 26.32%
98.54% [ -1.07% 2515.57 11.16% 1847.85 2.59% 0.77%
-25.87% 2.23% 2804.93 37.38% 4437.11 | -22.70% -0.55%
56.22% | 24.95% 7350.8 43.8% 2906.99 -1.03% 30.18%
90.68% [ 21.95% 8193.51 26.01% 1454.30 | -66.86% -43.93%
185.86% | -62.45% 4190.79 24 .84% 6597.02 -4.23% -0.59%
176.12% | -21.20% 6967.33 52.50% 1831.21 -0.30% -20.24%
71.00% [ 12.35% 59464 .48 41.82% 46351.45 -5.98% 2.47%

2
16 2010 2.49% 21
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NORTHEAST SECURITIES CO.LTD.

2011 16 2.6% 16
43 BP 29 BP 27 BP
23 BP 25 BP 32 BP 29 BP
2011 16 2.66% 21
37 BP 44 BP 45 BP
29 BP 29 BP
4
10 10 10 11 11
2.64% 2.65% 0.42% 3.03% 0.37%
2.41% 2.49% 0.30% 2.51% 0.10%
2.83% 2.94% 0.35% 3.04% 0.21%
2.35% 2.32% -0.02% 2.40% 0.05%
2. 44% 2.46% 0.16% 2.58% 0.14%
2.51% 2.63% 0.12% 2.96% 0.45%
2.36% 2.46% 0.43% 2.80% 0.44%
A 2.49% 2.49% 0.02% 2.58% 0.09%
2.39%% 2.44% 0.18% 2.61% 0.22%
2.04% 2.04% 0 2.10% 0.06%
2450 2.49% 0.08% 2.68% 0.23%
2.52% 2.50% -0.40% 2.71% 0.19%
2.59% 2.52% -0.04% 2.64% 0.05%
2.28% 2.30% -0.04% 2.26% ~0.02%
2.51% 2.57% 0.29% 2.80% 0.29%
2.31% 2.18% 0.23% 2.60% 0.29%
2450 2.49% 0.21% 2.66% 0.21%
2011 2.54%
1 3
9
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NORTHERAST SECURITIES CO.LTD.

5
5
5
11 11 11
2.98% 2.99% 0.01% 3.12% 0.13%
2.46% 2.51% 0.05% 2.53% 0.02%
2.83% 3.10% 0.27% 3.15% 0.05%
2.11% 2.49% 0.38% 2.49% 0
2.51% 2.63% 0.12% 2.7% 0.07%
2.76% 2.89%% 0.13% 3.10% 0.21%
2.47% 2.73% 0.26% 2.92% 0.19%
A 2.68% 2.63% -0.05% 2.58% -0.05%
2.49%% 2.62% 0.13% 2.65% 0.03%
2.11% 2.11% 0 2.08 -0.03%
2.69% 2.63% -0.06% 2.73%
2.26% 2.45% 0.19% 2.99%% 0.54%
2.54% 2.59% 0.05% 2.52% -0.07%
2.28% 2.35% 0.08% 2.32% -0.03%
2.79% 2.79% 0 2.82% 0.03%
2.32% 2.43% 0.11% 2.60% 0.17%
2.54% 2.63% 0.09% 2.68% 0.05%
3
6
6
11 11 11 11
10 09 10
A | 158.2919 3.07% | 21.91% | 74.0921 | 40.26% 176.81 54.28%
51.1457 | 22.94% | 43.91% | 23.7395 | 29.62% 48.89 32.76%
452.0351 6.36% | 34.78% | 203.6681 | 39.29% 440.18 35.99%%
227.6001 | 17.16% | 43.99% | 106.1764 | 34.24% 222.52 35.74%
458.73 6.12% | 42.29% 211.65 | 39.59% 467.04 41.44%
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NORTHEAST SECURITIES CO.LTD.

570.76 | -13.91% [ 41.40% 263.43 [ 35.58% 556.24 36.10%
46.2184 | 21.98% | 45.94% | 21.3521 | 43.58% 46.73 40.40%
380.3178 3.85% | 39.81% | 175.9267 | 25.97% 350.07 27.60%
144.7889 | -1.21% | 32.18% | 67.2532 | 28.91% 135.14 29.78%
2421.52 | -6.30% | 33.31% | 1117.08 [ 29.56% | 2233.64 28.35%
849.95 1.41% | 27.69% 398.96 | 23.54% 758.85 23.3%%
3037.49 | -6.55% | 23.57% | 1433.12 | 21.77% | 2670.87 20.49%
304.2207 | -12.24% | 55.20% | 142.3733 | 32.59% 289.84 30.68%
2515 | -5.80% | 18.70% | 1177.99|23.69% | 2230.10 22.41%
1939.62 | -2.49% [ 22.08% 918.64 [ 19.98% | 1673.02 18.82%
481.35| -0.30% | 33.77% 223.63 | 33.28% 469.66 34.96%
14039.04 | -4.04% | 27.61% | 6559.081 [ 26.29% | 12769.60 25.67%
11 11 11 11
10 09 10
A 15.8514 38.69% 34.25% 11.8764 58.39%% 24.30 111.34%
4.8858 20.30% 8.21% 2.5018 -3.88% 6.50 80.11%
40.4855 22.98% 83.44% 32.9819 80.69% 49.22 75.73%
144487 24.51% 41.04% 15.2723 90.51% 21.83 88.17%
82.89 4.55% 77.72% 79.19 75.63% 117.94 82.68%
113.3 3.22% 41.75% 81.63 52.69% 118.65 45.71%
4.7463 48.91% 44.63% 3.4477 45.90% 5.25 43.05%
48.0116 18.76% 54.08% 37.92 77.80% 59.07 72.43%
9.6422 32.96% 48.32% 8.9365 88.59% 12.62 68.34%
461.28 49.76% 29.43% 371.36 65.35% 548.24 61.10%
14479 28.99% 27.02% 100.44 40.97% 150.44 41.06%
728.4 25.33% 32.08% 537.91 45.82% 782.95 43.49%
47.0853 45.18% 49.16% 38.014 49.44% 53.50 43.84%
661.32 25.00% 37.61% 476.71 41.70% 687.92 41.31%
544 _83 15.19% 18.41% 349.74 23.56% 508.27 22.94%
56.96 38.59% 34.98% 38.98 54.13% 62.04 50.11%
2978.927 25.40% 32.25% 2186.911 58.39% 3208.73 44 .70%
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NORTHERAST SECURITIES CO.LTD.

5
2010 16
2011 8
8
11 11 11 11
10 10
A 40.84% -0.92% 36.30% -5.96% 38.44% -3.28%
38.14% -3.23% 35.92% -1.26% 35.12% -1.83%
33.06% -2.93% 33.12% -1.34% 31.10% -2.29%
43.41% -1.47% 42 .59% -0.29% 42 .24% 0.08%
39.48% -2.69% 33.01% -4.46% 34.88% -2.83%
39.90% -4.96% 32.63% -2.43% 33.25% -3.43%
30.46% -0.92% 29.75% 1.21% 30.26% 1.55%
32.23% -3.99% 28.76% -2.26% 29.17% -2.19%
30.30% 3.94% 23.00% -2.52% 23.29% =2.47%
38.59% -4.52% 33.25% -4.40% 33.02% -3.89%
31.12% -1.06% 26.44% -1.10% 27.98% -0.01%
30.61% -2.26% 25.52% -2.66% 26.21% -2.19%
35.44% -3.86% 29.45% -4.62% 30.06% -5.32%
31.47% -1.43% 25.86% -1.90% 26.31% -1.68%
34.16% -0.76% 28.81% -0.98% 30.14% -1.19%
33.82% -6.13% 30.32% -0.16% 27.82% -2.04%
34.32% -2.32% 28.95% -2.27% 29.45% -2.07%
6
2010
306.78 2009 83.40 3791.57
2009 612.43
1.14% 2009 0.43%
2011
4
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NORTHEAST SECURITIES CO.LTD.

7 9
10
2010 | 201101 | 201102 201103
23.67 | 20.45| 19.73 -3.50% 21.01 6.49%
7.04| 7.22 7.89 9.30% 7.77 -1.52%
58.8 | 52.36| 52.38 0.00% 51.73 -1.24%
62.54 56.08 55.31 -1.37%
73.39 | 71.36| 71.73 0.50% 71.90 0.24%
96.86 | 92.6| 95.06 2.66% 94.20 -0.90%
8.1| 8.16 8.02 -1.70% 8.01 -0.12%
36.16 | 35.47 | 32.49 -8.40% 32.99 1.54%
23.21 | 23.45| 21.98 -6.30% 21.21 -3.50%
1004.05 | 916.98 | 900.48 -1.80% | 879.56 -2.32%
249.88 | 247.07 | 239.35 -3.10% | 235.93 -1.43%
732.41 | 707.74 | 694.86 -1.80% | 691.90 -0.43%
58.31| 57.4| 57.13 -0.47% 55.99 -2.00%
647.12 | 645.55 | 634.17 -1.80% | 646.42 1.93%
638.76 | 627.52 | 626.94 -0.10% | 627.78 0.13%
85.33 | 85.87| 84.35 -1.80% 83.05 -1.54%
5815.63 | 3599.2 | 3602.64 ~1.46% | 3584.76 -0.50%
10
2010 | 201101 201102 201103
13.39 12.76 10.56 ~21.14% 24.94 86.26%
21.68 16.85 22.00 1.47% 21.18 -2.30%
65.22 71.57 75.80 16.22% 73.25 12.31%
91.68 89.59 ~2.28% 88.92 -3.01%
101.31 95.05 ~6.18%
142.19 156.85 10.31%
24.51 22.99 26.92 9.83% 27.13 10.69%
66.50 67.50 53.34 ~19.79% 51.56 -22.47%
79.55 82.41 3.60%
3166.71 3101.63 ~2.06%
623.10 602.38 616.55 ~1.05% | 546.98 -12.22%
2278.15 2224.08 ~2.37%
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®

NORTHERAST SECURITIES CO.LTD.

130.31 146.55 12.46%
1987.22 2145.31 7.96%
1480.45 1455.64 -1.68%
100.66 84.65 -15.91%
12382.64 10386.93 -16.12%
2010
2010 0.71% 2009
7bp
2011
0.55% 0.50% 5
0.71%
2011
0.48% 11 12
11 10
09 09 09 09 10 10 10 10
0.72% | 0.87% | -0.61% [ 0.77%| 0.05% | 0.86% | 0.01%
0.56% | 0.59% ( 0.71% | -0.17% | 0.51% | -0.08% [ 0.55% | -0.16%
1.20% [ 0.90% | 0.67% | -0.46% | 0.32% | -0.58% | 0.70% | 0.03%
0.39% | 0.58% | 0.64% | 0.04%| 0.30% | -0.28% | 0.40% [ -0.24%
0.76% | 0.74% | 0.62% | -0.45% | 0.31% | -0.43% [ 0.55% | -0.07%
0.16% | 0.49% | 0.56% [ -0.47% | 0.30% | -0.19% | 0.49% [ -0.07%
0.40% | 0.37% | 0.42% | -0.42% | 0.30% | -0.07% [ 0.45% | 0-03%
A 0.63% 0.38% 0.49% | -2.50% 0.14% | -0.24% 0.41% [ -0.11%
0.40% | 0.51% | 0.38% | -0.22% | 0.30% | -0.21% | 0.44% | 0.06%
0.31% | 0.37% | 0.38% | -0.25% | 0.54% | 0.17% | 0.29% [ -0.09%
0.33% | 0.53%| 0.30% | -0.18% | 0.23% | -0.30% | 0.48% | 0.18%
0.02% | 0.14% | 0.30% | -0.68% | 0.02% | -0.12% | 0.40% [ 0.10%
0.26% | 0.31% | 0.27% | -0.60% | 0.29% | -0.02% | 0.36% [ 0.09%
0.22% | 0.03% | 0.09% | -0.59% | 0.34% | 0.31% | 0.28% | 0-19%
1.27% | 0.01% | 0.90% 0.98% | -0.29%
0.43% | -0.94% | 0.25% 0.46% | 0.03%
0.78% 0.71% | -0.07%

10
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NORTHEAST SECURITIES CO.LTD.

12 2011
201101 201102 201103
A 0.23% 0.34% 0.11% 0.32% -0.02%
0.30% 0.51% 0.21% 0.45% -0.06%
0.28% 0.26% -0.02% 0.41% 0.15%
1.09% 0.88% -0.21% 0.88% 0.00%
0.67% 0.92% 0.25% 0.71% -0.21%
0.50% 0.52% 0.02% 0.49% -0.03%
0.60% 0.65% 0.05% 0.58% -0.07%
0.20% 0.10% -0.10% 0.17% 0.07%
0.24% 1.30% 1.06% 0.17% -1.13%
0.80% 1.07% 0.27% 1.05% -0.02%
0.53% 0.48% -0.05% 0.50% 0.02%
0.42% 0.48% 0.06% 0.45% -0.03%
0.34% 0.62% 0.28% 0.36% -0.26%
0.32% 0.70% 0.38% 0.47% -0.23%
0.35% 0.43% 0.08% 0.38% -0.05%
0.52% 0.30% -0.23% 0.37% 0.07%
0.50% 0.55% 0.05% 0.48% -0.07%
1
9 16
8
3%
13
2011 2011 2011 2010 2011
000001.SZ A 8322.41 | 6324.97 | 5827.16| 5629.12 31.58%
002142.5Z 1709.59 | 1727.24 | 1538.44 | 1458.28 -1.02%
600000. SH 17697.20 | 17509.17 | 16725.30 | 16386.80 1.07%
600015. SH 7918.73 | 8175.92 | 7848.66 | 7676.22 -3.15%
600016.SH 15352.61 | 15365.86 | 14863.35 | 14169.39 -0.09%
600036. SH 20900.04 | 20927.58 | 20320.77 | 18971.78 -0.13%
601009. SH 1596.64 | 1651.92 | 1528.93 1397.24 -3.35%
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NORTHERAST SECURITIES CO.LTD.

601166.SH 12668.30 | 12229.79 | 11649.32 | 11327.67 3.59%
601169.SH 6183.42 5886.35 5637.21 5577.24 5.05%
601288.SH 97038.27 | 89158.17 | 93659.77 | 88879.05 8.84%
601328.SH 31635.28 | 31579.75 | 30375.61 | 28678.47 0.18%
601398.SH 121442 .32 | 120471.38 | 117644.24 | 111455.57 0.81%
601818.SH 11760.71 | 11373.00 [ 11379.84 | 10297.11 3.41%
601939.SH 97355.80 | 98921.08 [ 94590.58 | 90753.69 -1.58%
601988.SH 79708.46 | 80964.31  79980.74 | 75391.53 -1.55%
601998.SH 18695.59 | 18732.27 | 18002.65 | 17308.16 -0.20%
549985.37 | 540998.75 | 531572.57 | 505357.32 1.66%
2
2011
11.5% 10.5% 9.5% 85%
2012
22
% %
A 11.46 10.19 100 200
15.53 12.33
11.24 9.01 500
13.06 9.58
H 280
10.94 7.98 100
11.39 8.10 ““A+H”” 350
11.67 10.89 60
10.92 8.08 100 | 12
12.27 9.68 35
11.85 9.36 500
11.89 9.24 200
12.51 10.03 380
10.93 8.24 H 380
12.58 10.57 800
12.84 9.92 320
12.83 10.43

12
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NORTHEAST SECURITIES CO.LTD.

2011 2012
2011 2012 29.51% 23.02%
23 2011 2012
2010 2011 2012
2009 2010 2011E 2012E
A 50.3073 | 62.8382 24.91% 91.8 46.09% 119.34 30.00%
14.5745 | 23.2199 59.32% 29.28 26.10% 37.19 27.02%
132.1514 | 191.7859 45.13% 249.3 29.99% 319.1 28.00%
37.6023 | 59.8958 59.29%% 80.87 35.02% 103.2 27.61%
121.08 176.88 46.09% 238.18 34.66% 295.89 24.23%
182.35 257.69 41.32% 366.81 42 .35% 502.32 36.94%
15.4458 | 23.1831 50.09% 30.29 30.66% 37.86 24.99%
132.8194 | 185.2058 39.44% 242 .63 31.01% 301.86 24.41%
56.328 [ 68.0557 20.82% 88.06 29.39% 114.3 29.80%
650.02 949.07 46.01% | 1265.96 33.39% | 1576.13 24.50%
302.11 391.72 29.66% 515.8 31.68% 622.6 20.71%
1293.5| 1660.25 28.35% 2100.3 26.51% 2548.4 21.34%
76.4324 | 127.937 67.39% 180.1 40.77% 220 22.15%
1068.36 | 1350.31 26.39% [ 1754.06 29.90% [ 2140.95 22.06%
853.49 [ 1096.91 28.52% 1338 21.98% 1592 18.98%
145.6 217.79 49.58% 290.37 33.33% 370.8 27.70%
5132.171 | 6842.741 33.33% | 8861.81 29.51% | 10901.94 23.02%
2011 PE PB 7.24 132
24
11.7 2011PE 2012PE 2011PB 2012PB
A 16.72 9.33 7.18 1.45 1.26
9.9 9.75 7.68 1.60 1.36
9.18 6.87 5.37 1.19 1.00
11.02 9.33 7.31 1.20 1.03
6.09 6.83 5.50 1.35 1.17
12.08 7.11 5.19 1.68 1.34

13
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NORTHERAST SECURITIES CO.LTD.

9.15 8.97 7.18 1.29 1.12
13.14 5.84 4.70 1.30 1.10
10.09 7.14 5.50 1.25 1.10
2.64 6.77 5.44 1.38 1.20
4.8 5.76 4.77 1.02 0.87
4.31 7.16 5.90 1.69 1.44
3.02 6.78 5.55 1.29 1.12
4.86 6.93 5.68 1.52 1.28
3.02 6.30 5.30 1.21 1.07
4.51 7.27 5.69 1.19 1.05
7.38 5.87 1.35 1.16
2011-2012
2011 28% 2012 20%
10%-15%
12 2011

2011
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NORTHEAST SECURITIES CO.LTD.

6—12
6—12
6—12

6—12
6—12
6—12
6—12

15%

5—15%
+5%

5%

15



