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1TALERSRER

O R UATLE = FEPNKEALE

RatkmREZNTHEY, REAE-FEI=ZFEHKEHAA
24.3%. 21.4%. 17.8%. L ¥ RATHEREKAL E35.

ROARS A MNFEE T E K, MR AN—FE B = FEKEHH A
38%. 25%. 15%, kAR, H¥ RIRKOZERRE, —FEF)
ZEEBKENFA A 63%. 33%. 15%. A L sk A B A AR SN K
AR A B INE D TR G,

O H5 S b Gy AR T TR,

% = BB RO AR L G KT A, ek 438 Ks BRI KA H
BRHF—K. F—FEINE=ZFEREEFNE TR ZAFRERKES 5 A
35.7%. 25.5%. 15.1%.

PNREBIRFFA RS ZFEFER R TR, A T4 A
HBRFGSH, BAHBRA R GRS T LG iR K0Tk, Bk F
—ZEREZFERAIEKEA 29.2%. 22.3%. 18.2%, SFlEEKFEH
21.5%. 9.3%. -13.5%. iX 2 R A Ffra b fe = b F S fE D BRAKF 2K
QR F oA b GrAL M B

58 R /N&) ¥ 28 RG] = FE W RIFIE K, 27 RG] sk I T
(o b TP RRBTRIH TS, F HER. SRZF, BERLE. £
B, TCL. FERREA. HZy. AH e, FREN.

AP HHER, SRZF. EROUEMSEEANT AL E 5%, 4
AR —igit, $—isE, RALYORESLL, BAHALBF=FF
Ak ek AR T TR, A2 E) A BAIR A ik, FECBUMK R T3 Ko
Rw. Bb, BhRYELEEF =5 EAERBIT LS 696
OB RPN L FRIERK, BARARKRTH

HIR 14 RGN H ZER BN R el (I GE. BEAF KNG,
FHITF. RAHEIARE LS BT IDOELT ). B RabLFE =%
RRIELE ZFEIARGAY, BRI R, BHERSE TH. BReE

Sk &by, —EEB ZEFEEASAEK 14%. 15%. 13%, {2:4F)iE 6%
WK EH5H A 30%. -50%. -16%. E b, E A LagBFa 2 )38 KA
E B i T ik el

JEFH

IS
A Iy

ARAG & AR 10A

600060 A1z # %% 12.87 0.96 150 1.76 134 86 7.3 FEA
000651 # A # % 19.87 152 191 236 13.1 104 84 FA
600690 & %44 1044 0.76 1.07 133 138 9.7 78 FEA
000527 £69d % 13.73 0.92 1.14 144 149 120 95 FEA
002032 #:# A& 18.97 0.70 0.88 1.16 27.1 216 163 FA
600983 4 fle =% 9.97 057 0.68 0.85 17.6 14.8 11.7 3¥&#
600261 FE X880 19.21 0.48 0.60 0.74 39.6 322 259 ¥
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2011-10-31 K HATI

B = EE b

RUALBREZNTHEIYR, RENABE—FHIN =FERKESANAH
24.3%. 21.4%. 17.8%. A ¥ RMTHERE KN L 3.
FUMREAG PN TR R, BRI AN—FEI=ZFERKE S A
38%. 25%. 15%, Z#REAR. L P RAURRGZA BHE, —FEF =
FEIEKENF A 63%. 33%. 15%. “EA L ik fo BE AR SBNIG K AL B
BA B NE TR e Y,
B3R 1: REFTEMRBRRIINEKE LR

AT (f27T) Q3 Q2 Q1 Q3YoY Q2YoY Ql1YoY
W2 SR 2 R AR 1298 1340 1194 17.8% 21.4% 24.3%
KW 2 628 391 807 31% 8% 155%
R 1,377 1,482 1,291 15% 25% 38%
AR B 743 906 769 15% 33% 63%
AR 440 375 345 17% 13% 7%
ANF AR B 79 65 62 1% 10% 24%
S AR e 19 17 15 21% 23% 30%
Tt 2 A e 96 118 100 18% 22% 29%

TR BRGET A, LXEAARAT, FH3, wind

Bk 2: E=FEREHREARIS E%3: F=FTEREHRABRZLREFE S
PR L
DI s P2 S

He 8%

7%
1% S

4%

N HL
TBEN NFHL
6% EHb /rﬁioj%

i 12%

54% HIAT PR
e He
14% 62%
FHRR: wind, RAKIERFFR AT FeAHR B wind, KXIEHFFR AT

MKREGEREBHEAE, I F 2 FE RO E S RERCE
%3] 10% A A NEIRE K, (IREE Rt AidE, =5 LCD &L= ik

11%)
Bk 4: KRRBHEEFR
HE BAOHE) Q3 Q2 Q1 Q3YoY  Q2YoY  QlYoY
UKFE 2073 2506 1869 9% 27% 14%
TEAHL 1407 1269 1387 9% 11% 21%
25 2417 3746 2967 10% 25% 37%
LCD n/a 2069 1964 n/a 5% 14%

TR IR A
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A b S BAKAK T, AL L LG ZHLE

FZF B RIS AR L SR T IR, Sl 43 KA H B MG KA R
BF—8., $—FF3 % =FF )3 BENE) A #HAIEEKFE 55 A 35.7%.
25.5%. 15.1%.

DR OISR FFAF RIS = FEAER I TR . S-SR F 1838
KEGHHT, BB Z R BRI L ikt R Ky Thsk, Btbhnrs —F
BB F = FEMANIGKEH 29.2%. 22.3%. 18.2%, #F)HMEKF A 21.5%.
9.3%. -13.5%. XA K AEfFi /e = bk e ) BT 2.

B 5: RERRPABRESQXAMAEFFIAEKEILR

AT (f27T) Q3 Q2 Q1 Q3YoY Q2YoY Ql1YoY
FHIAR PR 56.5 60.7 43.0 15.1% 25.5% 35.7%
AR B 34.8 40.7 25.3 13.3% 25.6%  32.9%
SR 8.1 6.8 5.7 86.4% 69.6%  114.6%
NG AR B 7.0 5.1 4.7 -6.1% 22.4% 2.6%

HE AR e 2.3 1.0 1.9 445%  -20.2%  92.0%
T {2 A5 e 4.3 7.0 5.3 -13.5% 9.3% 21.5%

FARR: BRAE, RKIEFFLHT, H45, wind

58 KA a) F 28 RG] % = F R BFIE K, 27 KA LG BT F.
{2k G i S TRAARARTAIGH R Z, o F BiER. SIRZF. BIERE. ZHR
w35, TCL. FEREBEA. HZ . AFw#h. FEEN.

b FRER. SRZF. EREBMTEENTF Fd B 5%, 4E
Ry — i, 3 —dstE, RATL PSS L, AHABBE=FF LG
AR T T, 12 A BRI A KR E, FERIIRE G578 K@ E T .
E b, ARG GELEH = F BB EBHT LG8 6

HfEwEAe TCL a2 T2 RATL, BB R T LRGN ELRZ TS
AT TR, FARRBIAF RN S 69 AN RG B XK.

HINF R WBNGE L PR K, BARAEA TR

BRI 14 R OZA0H ZF /e iESN R b L (HIR GE. IR RN . B
¥, kAHIHFRE LS LEIEFTIOELT ). BIRESLE = FIRA
G ZFF R AY, BN K, FAERS TR, AR EIM L
kb, —FEI ZFERANAEK 14%. 15%. 13%, {25518 6938 Kk F 5
A4 30%. -50%. -16%. B b, B A4 e FedA)38 K L R Lk 4
T i oh b 4d.,

-4- UESFRITTUR T
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ER 6: RERR=FIRIH

Thsr A& WA (fZI5) VAR L A F B AR SR (20)
Q3 Q3YoY Q2YoY QlYoY Q3 Q3YoY Q2YoY Q1lYoY Q1 Q2 Q3
ZKH 1,376.7 15.2% 25.4% 38.2% 56.5 15.1% 25.5% 35.7% 19.6% 18.9% 17.7%
H 742.8 153% 33.2% 63.1% 34.8 13.3% 25.6% 32.9% 21.6% 19.4% 17.8%
B 439.6 17.1% 13.3% 6.6% 8.1 86.4% 69.6% 114.6% 15.3% 16.3% 15.6%
N 79.1 1.0% 9.6% 24.1% 7.0 -6.1% 22.4% 2.6% 27.6% 30.7% 29.4%
Yl 18.8 21.4% 22.8% 30.5% 2.3 44.5% -20.2% 92.0% 23.7% 21.4% 21.9%
LG 96.4 18.2% 22.3% 29.2% 4.3 -13.5% 9.3% 21.5% 16.5% 16.7% 15.7%
H 000651.SZ  #%Jj L% 2384 245% 53.9% 68.9% 15.7 18.8% 36.3% 46.3% 20.8% 15.2% 16.7%
H 000527.SZ &ML 198.4 9.4% 34.4% 96.1% 9.0 -2.8% 9.2% 12.6% 20.3% 19.1% 14.7%
H 600690.SH  F &iff /K 188.4 19.6% 31.4% 23.8% 7.3 39.6% 38.0% 48.1% 25.1% 23.9% 24.4%
H 000418.SZ /MRS A 26.2 34.7% 47.9% 130.5% 1.4 52.7% 60.8% 73.1% 15.5% 17.6% 16.2%
H 000921.Sz ST #1J& 46.1 52% -89% 64.4% 0.4 -69.4% -36.8% 134.7% 19.2% 18.6% 14.9%
H 600983.SH AfE=if 9.9 40.2% 18.3% 35.3% 0.8 47.6% 7.9% 12.5% 33.6% 26.5% 34.0%
H 000521.SZ  EFFHIZE 19.7 -15.3% 24.3% 13.4% 0.0 -93.9% -18.4% -65.6% 22.0% 21.9% 20.7%
H 600336.SH 3 12.0 153% 20.4% 11.7% 0.0 -79.2% -23.0% -25.3% 17.7% 18.9% 17.9%
H 600854.SH *ST H = 3.8 -24.0% -3.1% 2.5% 0.1 -107.7%  -114.3%  -57.3% 24.9% 25.6% -9.0%
AN 000100.5Z TCL 165.3 26.6% 24.3% 12.2% 2.9 659.0% 239.1%  245.3% 15.3% 15.2% 15.1%
AN 600839.SH  [4)i|K 4T 131.8 232% 27.2% 19.5% 0.4 -19.0% 265.6% 1734.1% | 13.9% 17.5% 13.9%
AN 600060.SH {5 2% 66.7 13.9% 12.8% -4.5% 3.7 75.1% 130.9% 92.5% 19.3% 19.4% 21.4%
AN 002429.S7  Jkut A 12.8 545% 35.0% 15.2% 11 17.1% -1.4% 2.5% 12.3% 12.3% 14.8%
AN 000016.SZ  HifEA 45.5 0.1% -4.0%  -21.7% 0.3 199.1%  -874.1% -315.8% | 14.8% 14.4% 15.6%
AN 000801.SZ  PYjil LM 5.1 -30.7% -64.9% 91.0% 0.1 141.7% -40.8%  -366.8% | 14.8% 14.4% 14.4%
AN 002052.S7  [Al¥H ¥ 3.6 -40.7% -26.5% 18.3% -0.6 -11778%  -72.3% -54.1% 21.9% 22.3% 17.7%
AN 600870.SH ST 4 8.8 -26.8% -39.1% -31.0% 0.1 -46.5% -99.4% -59.9% 11.6% 9.6% 11.5%
/NFKHL 002032.SZ  JRFUR 18.4 233% 27.2% 35.9% 1.2 11.8% 21.6% 34.1% 26.0% 27.1% 29.1%
NFKHL 002242.SZ UM 14.1 -11.4%  -12.2% 44.7% 1.8 -9.2% -19.5% 47.5% 34.6% 36.9% 34.5%
/NFKH 002005.SZ  flEZEEIA 8.2 -3.7% 18.2% 10.9% 1.7 -17.0% 222.7%  621.3% | 21.3% 22.7% 14.1%
INZZHL 002543.SZ  Ji IR 6.7 202% 14.3% 34.8% 0.5 4.0% 22.6% 43.2% 26.4% 29.2% 29.7%
/NFKHL 002508.SZ  EARHLAY 3.5 23.4% 19.3% 28.7% 0.4 30.2% 31.2% 32.0% 52.9% 52.0% 51.0%
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EVERBRIGHT SECURITIES

/NFH 002616.5Z KM 3.7 14.1% 0.2 34.6% 18.6%

/NFHL 000533.5Z  EUR 4.5 -50.4% 8.1%  -17.0% 0.0 10.1% 210.9%  -96.8% | 21.2% 26.7% 21.8%
/NFHL 002403.52 ALk 5.5 10.1%  2.3% 6.1% -0.0 -101.8%  -40.2% 16.9% 25.4% 28.0% 28.6%
/NFHL 002035.8Z B B4y 5.2 23.9% 17.8% 19.1% 0.3 50.0% 77.2% 415% | 33.2% 33.6% 33.0%
IFEH 300247.SZ  FIR4 0.5 1.7% 0.1 -24.0% 48.4%

/NFHL 002260.SZ R 2.3 -5.9% 25.0% 26.1% 0.1 -52.6%  -251.6% -176.3% | 17.0% 16.7% 15.8%
IFEH 002614.SZ & 6.5 6.2% 0.7 -7.3% 21.2%

HE 000541.SZ i1l A 6.3 26.2% 28.1% 38.7% 1.0 22.7% -5.5% 144.6% | 30.4% 24.0% 26.2%
HE 600261.SH  F1 i i 6.3 10.5% 6.7%  12.7% 1.1 121.8% -49.3% 1.6% 18.1% 17.2% 16.2%
e 600651.SH K R0 4.9 23.7% 38.0% 44.5% 0.1 -52.6% 15.0%  242.2% | 22.6% 22.7% 22.5%
HE 002076.SZ ks 1.3 55.8% 36.3% 34.5% 0.1 90.9% -41.4% 4.2% 22.3% 23.8% 25.6%
[L5ees 002011.SZ  J& Z3hk; 114  36.1% 39.1% 45.5% 0.4 12.7% 42.0% 51.8% | 21.1% 21.2% 19.3%
[L5ees 002249.SZ Kbl 5.0 0.9% 152% 29.5% 0.3 -28.2% 21.8% 21.2% 15.6% 22.1% 22.0%
[L5ees 002050.SZ  —fEfkpy 10.8  37.4% 49.0% 49.1% 0.9 8.7% 18.0% 39.1% | 24.8% 23.5% 23.2%
[L5ees 600619.SH g7 B 152  13.8% 37.5% 47.4% 0.3 1019% 65.6% 84.1% 13.5% 12.1% 12.3%
[L5ees 002328.SZ  Hill Bt 4.1 9.2% 143% 0.9% 0.2 -52.9% -48.4%  -19.5% | 15.9% 17.1% 21.4%
[L5ees 002426.SZ LRI 4.4 21.6% 17.6% 22.3% 0.2 -65.1% -55.9%  -10.0% | 16.4% 19.2% 18.4%
[L5ees 002290.SZ KW 3.1 149% 7.7%  -4.3% 0.2 -2.1% -19.4% -17.2% | 14.6% 14.4% 15.9%
[L5ees 002420.SZ % & By 5.8 11.3% 23.0% 21.5% 0.2 -54.5% -224%  -63.6% | 16.3% 17.4% 17.2%
[L5ees 300217.SZ AUy 1.9 32.0% 35.7% 12.4% 0.3 29.4% 69.3% 75.0% | 30.0% 32.6% 32.7%
[L5ees 002413.SZ ¥ KB 4.2 27%  9.8%  60.3% 0.3 11.7% 23.9% 31.8% 13.3% 14.4% 12.1%
[L5ees 002139.SZ  #HIBIEAG 2.6 19.2% -7.9% 15.1% 0.2 10.0% -36.0% 27.8% 22.6% 18.3% 21.8%
[L5ees 300160.SZ  F k4 2.2 19.0% 26.5% 65.5% 0.4 49.9% 59.0%  526.7% | 31.8% 32.2% 29.5%
[L5ees 002537.SZ g ik 5.3 6.7% -24.8% 15.5% 0.1 -31.9% 2.1% 1.4% 5.8% 10.3% 7.8%
[L5ees 000404.SZ B4 13.1  243% 18.0% 8.2% 0.0 -75.7% -5.6% 927.9% | 9.2% 9.9% 7.5%
[L5ees 002418.SZ  Hemk/Bt 4 2.9 02% 7.7% 14.1% 0.2 -22.3% 37.7% 1.8% 21.8% 19.8% 18.5%
[L5ees 300131.SZ  SpEHEPE 1.0 28.0% 39.3% 96.2% 0.1 -19.9% -6.2% 91.1% 15.5% 15.5% 16.6%
[L5ees 002473.8Z Xk 0.7 11.1% -2.0% -7.0% 0.0 -58.2% -11.3% -15.7% | 17.7% 20.8% 23.3%
[L5ees 002366.SZ llrahy 1.6 19.4%  3.5% 3.3% 0.1 -1.2% 11.6% -17.7% | 17.8% 16.9% 14.7%
[L5ees 002402.5Z A% 1.2 10.1% 19.6% 16.0% 0.0 -86.9% -10.4%  -18.6% | 13.9% 20.0% 17.9%
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ER7: B REEN=FR

et BTE L OANNCIA 5] #RNE (2370
(E£78) e Q3 Q3YoY  Q2YoY Q1YoY Q3 Q3YoY Q2YoY QlYoY

WHR.US i e uUsD 51.80 40 46 2% 4% 3% 1.77 124% -179% 3%
AOSUS AO 1% e uUsD 38.57 15 4 -26% 8% 14% 1.82 470% 203% 33%
LIIUS 77 1 B FEH usD 33.93 17 9 13% 7% 7% 0.34 -19% 7% 350%
ELUXB.SS 3¢ miily Fi it usD 19.86 60 40 9% 7% 4% 1.28 -33% -34% -44%
PHIA.NA YR fap 2% usb 21.94 221 76 8% -5% 5% 1.05 -85% -687% -32%
ARCLK.TI  [ZF A7 +HIL  UsSD 3.92 26 13 9% 13% 9% 0.87 -11% -16% 10%
6502.JP R HA uUsD 4.41 187 192 11% 12% 15% 1.50 -227%  31628% -101%
6367.JP K& H A usb 29.86 88 34 19% 27% 19% 0.77 -22% -116% 206%
6752.JP [/ N H A usb 10.23 251 277 32% 38% 43% 4.84 35% 454% -187%
6758.JP 4 H A usb 21.27 214 267 7% 14% 10% 8.76 -1% -229% -173%
6753.JP i HA uUSsD 9.30 103 100 22% 20% 31% 0.91 -11% -47% -145%
5943.JP fitZ HA usD 20.34 10 5 12% 25% 13% -0.03 -372% 104% 9%
066570.KS LG LS| usbD 67.54 98 119 5% 7% -2% -3.82 7466% -87% -105%
005930.KS =j I USD  875.27 1,289 381 12% 12% 9% 31 -15% -11% -31%

A3t 1,564 13% 15% 14% 51 -16% -50% 30%

Fort kR B, RIIEAFFR AT

WOl BRSO Y] 7- TR
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EVERBRIGHT SECURITIES

T E R LA RS EIERR

EH A ABA LW BARH EPS (L) P/E (%) P/B (%) HFTE
ARAG £#% @A KH 10A 11E  12E  10A 11E 12E 10A 11E 12B k% &K%k
600060 AAZwE 869  12.87 15.00 0.96 1.50 1.76 13.4 8.6 7.3 1.97 1.64 1.38 EA FEA
000651 #A®wZ%E 2780  19.87 24.00 1.52 1.91 2.36 13.1 10.4 8.4 421 3.14 2.45 FEA EA
600690 H BB 2680 10.44  15.75  0.76 1.07 1.33 13.8 9.7 7.8 3.99 2.87 2.29 FEA FEA
000527 E#H®%E 3120 13.73 18.00 0.92 1.14 1.44 149 12.0 9.5 377 2.30 1.89 FEA EA
002032  #HAR 429 18.97 25.00 0.70 0.88 1.16 27.1 21.6 16.3 4.45 3.8 3.30 EA FEA
600983 Afe=3¥ 197 9.97 12.24 0.57 0.68 0.85 17.6 14.8 11.7 507 3.92 2.93 ¥FE HH
600261 FEEEE] 296  19.21 25.00 0.48 0.60 0.74 39.6 32.2 25.9 6.45 5.50 4.73 E @
002242 Jurafity 761 8.93 10.00 0.78 0.75 0.85 11.5 11.9 10.5 2.34 2.19 1.90 & i
TR R KAEHFRR AT
A 2 ) i i — DR ) 75 -8-
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247 % 75 B

R T A& AR VA BT AARE 64 FTA AR IP 3 TAEA R EIARIE, RAFRIRAE P X TAEATLATH RAEA TR
F UL E ) dm T R ATA R A ANLE . T T A& ARIRE 69 547 T R IRAR BN 6937 1) B & L3 R 60 R B A= 44
M B PR BRAR . AR R AR KRS BN A TR 8] 69 BRI . PR B 50 AT I 3 TAE AR ARIEARATI AR BN 4
T35 ARG L, RE, LFIREE KRS T EIKIES T ILRILER HIERBFEGIKA .

AT IFA-23 ‘
146, BB KFE, TEFME, B¥Ft, FPEEMSHIT. ZF 2P E45PTHITLE, 2009 FhmAst Kk
EKFRR T, MNEREATILAFR.

ZBREWG L EANE
R AT CE) R |
2011-07-18 ¥
0 - - . 2
20% 2011-08-01 o
0 .
10% 2011-08-18 W
0, »
0% 2011-08-31 W
- 0, 9y
10% 2011-09-02 e
-20% 2011-09-26 W
-30% 2011-09-29 ¥
-40% 2011-09-29 W
_50% | | | | | | | | | | | I "
6 o o 4 4 4 4 o 4444 2011-10-10 B
— — - — — — A s A A - - N i
X 3 o ¢ 3 3 & 2 YT 5 oa 3 2011-10-21 B
o 2 2 =8 ¢ = < = 3 ° 2 § O
— FHAT ——'1%300
RAN— BH— P
TR K KIERR T BIF— fh—

Tk Boos3) 7R RAR B

FEAN—REK 6-12 A 3T M A FAN L T 7 A EFREL 1SWA Lk

B — Rk 6-12 /AN A 6935 O AR T 3 B HE SUE 15%;

FE— ARk 6-12 MNA R TR AR L TR ERG M@ A0 £-5%E 5%
BREF—AREK 6-12 NA R T AR EE T A AR5 SUE 15%;

Fh—KRk 612N AR BE LS TG EIRE 150 L,

T3 HEAREA PR 300 4544,

UESFRITTUR T
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457 7 9

RIGEREDA RG] (VAT EAR “Ra)” ) Q12T 199 F, 2aPELK (£H) &8 FTEKGL
E b X BEiEANG, RPEEZRAMAENERZROFARENG Z—., N3 ZTLEFTIERS:
222831000,

A d] WAR AL G- As: AEA L0, EARTEN); BIEAR S EFRTEHR KM EAR S
Wi EAAE; EAT T AR RAF ANB LS GEFARTASNRY; RtasrLs; FEHIERR
o 6 HAd kG-,

ARAEFH RS 0 R FKGEFR LA RN AR T (AT MAR “RKIEABRIT ) 5, vASEFRFHERANAR
EAHT . B TN LA L, (2 TIRAERANPTIRIF O RAE1E EABIRE T BAZT X A T, B X
JEAF R PT VT G4 BT AN . 53T R EHTH K12 8, (2 RIRIEANT L A% 5 £ 4.

ARERE T AR LB R EEFTEAREFREIASL, ERNE B FALA .

AIRE T FAT. B, TN 3 R BRIRE 1K K A B o KAEAFE BT 69 P8, T 488 Mt AT %, &89
15 & RPT AL EILTMBAATIA . 2. R RS @ e RRAEA, AN 8] R AIRYEIRAE T 49 A
20 IR ARAE HEDUE AT X A PRIEA ARG,

FEEAERFOE LT, A8 B W BT 863 A 105 P R AN 8] BT KATIEA ) K~ F#ATR S, T8
K N E) AL R E S S BRI FAAT . M S5 B ik = S0 5 A0 ARG, A H L S A H AN E) BN E)
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