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1.38KE 5
WA R ENHAL RS AR

BAVEHAT R F 24 R AT R, b-F 10 A 1 BAD ANMEBCR TP 4429, 9 A4 10 Ak T #HSHEN#%
PRAFFE, 20 HUvh O SASERNARF T T, 10 Ad TH4 B 69452 RUF R, Rkt S5 E2091 8
M@ AR O A FFY K.

Bl ABGAEBE A TREN A 1245, EPRAEREHE PELAH 1045, AAEMREHES PEH A 104, AF
RHMHMRIEFE PE A 1312, BRAFTLEEE RGRAE., FRESER,. AR EREGHE, 9 ANMAEHE
ik 5.74%, 4EHFEATLNAL AL IR MBS BILE . ARIBAE) 94T kIIE. FEh%. URARLE
W, BRMNENEFTHETELEZFPE AR LTS FHFELE (600066.SH). BLAHF (600805.SH) Feizshin %
(000550.S2).

O A4E 164 4K, FIEK 5.74%. 9 A 4B 42 A F 164 4%, FIHIEK 5.74%, R K 19%. 2011 Flk
Zit T aRGA A4 & 1366 H 4%, [k 3.98%, Fit 2011 4494 544 B30k /£ 5%V A,

27X Fe MPV § R, ATH4 538K 69 SUV 49 9 A4 2R IIEK 16.57%. 2R Z 44 MPV 49 9 A ¥ A 44238
#AER, 5A1H 13%F= 19%.

AEImMERNES AT FERI LSS TR, 2011 8 A A T e £ 34542 40.7 H4H, THWH 37%, Bl TFHE
3.08 MNE R, HFRIH4EE 392 T4E, T 42.4%, Rl T 2.65 ~E 5 k.

KR T: 1) ZHRAFEOENRE; 2) FRTFTEGIS; 3) RN LK R,
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17 RS - A AT

2 AERBATIE

Ak 2011 4 10 A 17 B, A AT RISV R G K1 A-13.05%, HERAE. §AF AR E RIS Kk
A A 1.44%. -21.56%F7-19.07%. B 7] A BAFREDETEEYH 1245, LPRAEMEFHE PE 44 10 1%,
AR EMEINE PE 94 1045, AERIMHMEIDNE PE 44 1342, EAAE MRS 8K P UK,

B 12011 FF4 A BEBRBEEKZER (%) (ARE2011%5 104 17 8)
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ForHRiR: WIND, AiBiEAAF5TFT

B 22011 & A BEBESHATAERE (/) (BRE2011%10A178)
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ForHRiR: WIND, AiBiEAAF5TFT

POER E AR A A 69 PE /K-F, B AT B B 6978 5 AR 968 KT 4 3E B B0 2K 08 B 2 A3 AB 4 T 7 LARA.

W oL Wik E LG 4915 B E AR F Y



@ iAihie g AT RIFRAE - AFATL 3

B 3 [E#HmkATAEBIN PE (TTM) ik (HKE 2011 %10 A 17 8)
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FHRIB: WIND, EBIEAFF R B

FATET 2011 SFvA kA FE 15405 PR 300 F8 4009 A - Bt B 7 BHUA . BhMm T, 2011 FAfFmk Rt A
WX, #t—FaakF, RAEREWHRKRET7.16 NG 0%, B EREFEIAFREN 053048 K& 3.21 NE 4
B A2 6.51 N E 4.

B4 2011 EAA %3885 P iF 300 F83& $eat b B 5 2011 EAFMEKE PIE 300 F84E otk
AABHCH (%, Akh) =R fesk (%, A%h) AR E (%, Afh) =—REEigs (%, Aih)
FIR300 (%, A%h) P00 (%, £4h)
35 110 w05 T 120
25 A 30 A 115
15 15
5 ‘/\
5 — T T T T T T T 0
= Jan Feb Mar Apr un tg Sep Oct Nov Dec T P N O G PN R 5
15 S P @ & DN PR LS L
15 1 5 _zoisQQ‘?@S W OO O 10
-25 -30 4 -15
.35 - -10 -40 - - -20
ForbkR: wind, B EAAF T AT P RR: wind, EBIESFFR AT
B 6 20115248 AF£455 PR 300 884 F5t b B 7 2011 5 ZARS45%5 PR 300 F40& Hat ik
AAFM G (%, Lih) =i E4e40 (%, Ah) ARMBKE (%, Aid) — AR (%, %)
PIRI00 (%, Adh) PIR300 (%, A£dh)
35 - 120 35 - 720
25 115 25 - 115
15 A 1 10 15 A 4 10
5 4 \-/_\ 45 5 | ﬁ/\ 15
5 7*1 T T T T T T 0 5 [ — T T T T T T O
& 0 A & ~ A o 15 = x 1 -5
1351 T @ YRR S 10 15 | FEFE R S S 10
.25 - 1 -15 -25 A 4 -15
-35 - 420 -35 420
ForbkR: wind, Al E SRR AT PR R: wind, HBIERFFR AT

3. & &8 B AN

ARIE N E) G AT A Mo | AR AR AR R R BT RAVE IR H X2 B AR T3] F 49 F 18 K% (600066.SH ).
BLIAFF (600805.SH) #Aix44 % (000550.SZ ).
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TSI - A EATE 4

%2 EELTAIBARN. HARIFE (KE 2011410 A 17 8)

EPS(7L) PE FFATR
M2 4 AR
2011E 2012E 2013E 2011PE 2012PE = A4

EiEARE 1.87 1.93 1.99 8.56 8.29 B B
— A E 1.01 0.92 0.96 11.40 12.51 WH HH
AL 0.75 0.85 1.26 10.93 9.65 il il
wEAE 0.89 0.92 0.93 8.72 8.43 L3 Ll
TEEA 1.40 1.51 1.72 12.13 11.25 W W
FiREE 2.07 2.66 2.80 9.78 7.61 EN EIN
LA E 2.27 2.91 3.11 8.97 7.00 EN EN
—AE % 291 3.40 3.90 7.70 6.59 HH W
Tk 0.78 0.82 0.91 13.36 12.71 Ll B
AFHH 2.36 2.28 2.73 12.64 13.09 ¥ ¥FE
B3 h A 4.77 5.51 5.99 7.89 6.83 ¥E W
ERAE 0.72 0.89 1.09 10.60 8.57 H ¥ B
kA E 0.43 0.51 0.59 10.21 8.61 Lifica Gifica
o A 0.68 0.91 0.91 17.49 13.07 FEAN EIN
BLIASE S 1.70 2.04 2.34 8.12 6.76 FEN FEAN

FrtkiR: ERRIERH AT

4.F B AEKEIAIN

BE 2011510 A 17 8, £ 1AW E S AERPHKBEME-0.4%, 7&T KE-2.45% 0 kekte, €8 A4AFKFHHF
£ 12.74%, AT 091 A48 5%,

%23 EEAERAALRI (RE20114% 104 17 8)

K 2% AR Aok B AN L) 35 1A A kR () REE (ILF) PRI (L) #FH %
600104.SH Ei#ARE 16.00 2.37 3.17 49.92 3.72
000800.SZ —iAHE 11.51 -1.46 0.73 8.29 5.14
600418.SH LEAE 8.20 3.54 2.23 18.16 20.75
600166.SH WE RS 7.76 8.84 3.83 29.04 27.92
000951.SZ Gl e 16.98 5.60 0.39 6.30 9.20
600066.SH FRESE 20.24 1.81 0.28 5.66 5.42
000550.5Z TARE 20.36 1.75 0.15 3.17 2.99
600742.SH —AE Y 22.42 -19.03 0.76 19.21 36.10
002048.5Z Tk A 10.42 0.00 0.70 7.20 14.12
000581.SZ e 29.84 -10.39 0.31 9.83 8.17
000338.5Z Y Fh H 37.65 -5.07 0.69 26.50 10.02
600686.SH BRAE 7.63 2.01 0.63 4.80 14.23
000625.5Z kA F 4.39 4.77 1.67 7.18 4.94
000887.SZ &7 Ay 11.89 6.54 0.34 3.94 5.68
600805.SH B K 13.80 -7.26 1.60 23.32 22.65

1 15.94 -0.40 117 14.83 12.74

FA R IR wind, HEBIEAAF AT
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AT RIFIRAE - AEATE D

5.2011 % 9 AAF45F 164 I 4%, FL3gk 5.74%

9 AAEAEAE 164 74k, B3R 5.74%, IR K 19%. 2011 0k Bit 2 A F45 2 1366 7 4%, FBligk

3.98%.

B8 AFEMHEARENL (4)

2100000 - 2007 2008 2009 2010 2011
1800000 -
1500000 -
1900000 | /\/
900000 +
——
600000 -
300000 -
0 T T
1] 271 3] 47 5/] 6J] 7 8J] 9] 10/7 1173 12J]

FAPRR: T A, ERIERFRAT

9 AAFAHERILIGiR A 5.74%, 8 EARHA 1L.3ANB 4 5. % 2010 £ ZH A% n, Tt 2011 SFe9A 548 2303k /£ 5%

VAR,

B9 AEEHETAERILEE (%)

140 - —2008
120 1
100 |
80
60
40
20

2009

20 1 W] 21 3J] 4] 5]

7H 8] 9]

9 ARAF EINAE 132 4%, FIHLIEK 8.9%, H-FRiTFILIEK 6.7%; BAE LINAE 33 74%, FlIHLIEK-5.42%,

LFRHRIIEK-4.44%, RAE R EHRGHTHAF.

R4 AREIAHSHR (85)

4 A
AT 1646086
P 1319502
LGES 326584

FlEE R (%)

5 Rt Bk (%)
5.74 13663017 3.98
8.92 10564693 6.74
-5.42 3098324 -4.44

PRt RoR: A, ERIESFT AT
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ATLRIFARE - AT E 6

6. SUV F= MPV ‘& K& iE

PLATH S 5k 38 K a9 SUV 49 9 A4 ZRIILIEK 16.57%. BA K E 4 MPV 9 9 A £ A 45238840k, 4514 13%A=

19%.

B 10 &maF4Tk 9 A4HER LIGE (%)
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FAtRR: PAW, HEIESFLIT

9 A SUV kit4hE 14 745, FlIEK 16%, SF ik ZiH45E 113 74m, Fledgk 21%.

9 A MPV £45E 4.8 4%, FlIgK 19%, SF Ak Rit45E 36 748, FlLgK 15%.

9 A KA K EAAE 7026 48, F)b3ghn 4%, A0k Bit44E 5.04 74, FHEK 7%.

O AR ERAETE 29 F4H, FIIEK 13%, SF Ak RZiH4E 24 74m, Flkigk 14%.

A5 AEBmaTATLI AR (45)

4
MPV
Suv
E
K%
%
BE
T+
o
2t
o

4 A
930177
47954
145746
195625
7026
9384
29644
60669
22002
155662
42197

FlHuig K (%)
9.33
18.89
16.57
0.17
4.31
3.75
12.94
-12.36
-9.77
-2.57
-15.42

SR S0
7390308
361157
1137802
1675445
50410
62789
242894
712359
214641
1444031
372539

B3k (%)
8.61
14.85
21.16
-8.92
6.73
-1.78
13.86
-9.70
2.20
-1.63

-17.43

AR FA, EERIERFRAT

9 A4 EFF 6.1 T4, FlHIRY 12%, SFhk Zit44E 71 74m, Fl3g%k-9.7%.

9 AMEH % 93 74k, FIHLIEK 9.3%. SF Uk K44 E 739 748, FlkigK 8.6%.
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7. RAF: QERMRAEF 8 AMFRIEE TR

2011 5 8 Al B . L he o A & A5 E 40.7 T4, THEH 37%, FILL T 3.08 Na 4L, S5 RiH4EE 392 74w, &
B 42.4%, R T 2.65 A8 4%

AT - AL T

Bi1l B AEAE (BRE201148A) HEEFTHHH (%)

R E R, A ) = f R E T HNR (4, & 4h)
800000 1 60
700000
600000
500000
400000
300000
200000
100000

0
Jan-09 Apr-09 Jul-09 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11  Jul-11

FA R IR wind, HEBIEAAF AT

2011 B4 F (BAE 201158 f ) £ &: A XM THHHRELL T 2.65%. H A S-S ES A, THNAT
%126 NBE L, 1A RERASMEEIEE, DHSH LA 218 AN F 2 EF 1.22 NE 5 5.

(6 FAELER (KL 201158 A) HEhTHWNHA (4)

e B A& %% %% #HA * A H
L A4KE 406926 231242 200831 124913 99047 31082 1129
W 37.16% 21.11% 18.34% 11.41% 9.04% 2.84% 0.10%
Rl 3R At -3.08% 0.97% 0.64% 1.15%  -0.01% 0.35% -0.03%
L F Rt 3919162 1732022 1519808 1034120 777750 252742 9576
R 42.39% 18.73% 16.44% 11.19% 8.41% 2.73% 0.10%
Rl 3R At -2.65% -1.26% 2.18% 1.22% 0.39% 0.14% -0.02%

FoAkR: wind, #HBIERFRR T

8 A 1.6L B FTHEZ R T H 4 & 65.5%, 48 £ A L5+ 0.6 /NF 45 3.0L vA L H#EZ 69K A £ 7 34040 0.44%,
B ERAEF0.07 AT HE.

W45l 13k LG 6912 B FE Ao ik 4 5 9
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W12 FRESHEAE (BIL 2011458 A ) 4T Ek (%)

120 -

1 0AZT W1 0-1. 67 1.6-2. 04 W2.0-2.5# 2.5-3.04F W 3.0-4. 04 4. 094 £

100 b s & & ¢ ¢ ¢ s v BB 8§ i E 5 T R B A F B R R i E 8 i G i sk iisiiii
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TR wind, #BIEAHFR AT

MRFEEEM LA, 9 ASHF MW &k 70.5%, RILTHE 0.6 M5 a.%; SUV M &k 11.0%, 3FRLT % 0.9 4
Gk MPV i bk 3.6%, IRb EF 0.2 AH 5 MEMNEH &k 14.8%, iz 1.3 4 F 4 5.

M13 RAELEMAE (BIL2011 59 A ) 43 5k (%)

120 ¢ B4 mSUV WPV msE

100
[THEEEEEFFEEETTEEL i
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FA R IR wind, HEBIEAAF AT

A 14 HEHEAEKL (48) B 15 MPV 4% A KR (48)
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
1200000 - 60000 -
1000000 - 50000 -
800000 - 40000 4
600000 - 30000
400000 - 20000
200000 - 10000 4
0 L e e S 0 -
19 2/ 34 44 S 61 7H 84 94 10/1 114 121 19 2/ 34 44 5/ 64 7/ 8H 9/ 104 11/ 12)
PR RR: A, ERIERFTR T SR b, BT AT
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ATLRIFARE - AL 9

A 16 SUV4ZE A EHIL (%) B 17 WE45EAEEL (48)
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
160000 - 300000 -
140000 - 250000 -
120000 1
100000 | 200000 |
80000 1 150000 |
60000 1 100000 -
40000 1
20000 J 50000 -
0 - 0 -
17 20 3/ 4/ 5/ 67 7/ 8/ 9/ 10/ 111 12/] 179 28 30 44 5A 6/ 7/ 8A 94 104 114 124
FARB: PR, ERIEAFRAT TR B AW, EHBIEAFR AT

APk (B0E 2011 4 9 A ), &R A IREA £ A PR3] 48 2 R HIE K 106.58%, R F LA LA LA 4R IIEK
94.64%, HRGAFE A 45EF IR 38.28%, KIRAF WA MR/ 48 2R gk 34.97%, HRBLIEAA LA EA IR
A F R I K 26.49%, 45 RILR i &R KZAF DA P E) (-18.57% ), LA A M d) (-17.37%),
P A E A PR AEAS] (-15.49% ), B R KZAEA RG] (-14.26%) #0318 G A %EA RFAENE (-14.04% ),
A E R LA T TR,

ANBLAALTE O A4HE 435 774, FlIIEK 46%; SF vk RiH45E 30 748, FIHRH3EK 26.5%.

(7 TERAEL W 201145 9 A4 (35)

" Bl g & " . Bl H3g ¥k Sk
5A (%) HERA (%) ThE (%)

AR RAEA TR d) 113227 15.87 893735 23.52 8.48
LRGE R B R AE R
B 112525 20.80 893359 0.19 8.48
LB ARAEA B d) 110338 15.09 859592 19.96 8.16
% _ N A
L RARAIA A 97825 17.27 758908 17.63 7.20
W= e P 80008 23.44 586885 17.55 5.57
T IARAFEA R d) 73255 0.18 551780 8.09 5.24
AT A [N ) 60933 -12.66 461332 -1.88 4.38

i R AN T
f\g‘{‘*“i A A PR 44809 -18.64 415788 -18.57 3.95
*— 3%, F E A& N3] 53265 27.64 363734 1.70 3.45

Ip 181 35 = N\
?L‘“iﬁ PRAAER 38015 14.90 326379 -15.49 3.10
S £ e pL AR
if’; S AR R AT R 34520 5.93 302281 5.98 2.87
. > 25 g K5
i“‘f“’% A RAEA 35427 -1.57 302015 3.88 2.87
NG|
FRBLIA AL T34
ié} MR ARAT IR 43508 45.67 300674 26.49 2.85
AP RIATE R PR 8 39139 9.51 291881 11.82 2.77
RRGAFE 3] 28550 -10.89 281368 38.28 2.67
KR WA A RN 5] 26426 14.61 249456 34.97 2.37
JTAREAEA TR E) 35084 -4.23 247296 -11.69 2.35
JAFEAEA RS 28213 14.86 193494 -3.64 1.84
RE—AILANAE B
P 20520 -3.58 188880 9.79 1.79
— A F A TR d) 19963 -12.14 188400 -2.16 1.79
RIRAEAFEA R d) 21941 -9.66 182093 -6.92 1.73
RO AR E AR R 16461 -0.38 171865 17.68 1.63

Aol Wik E XX 0915 LB AEAE P



@ vA LA e 8- AT SRIRIRAE - AT 10

/N3]

ig‘%*@\’}“ ARATIR 20615 21.17 169907 16.55 1.61

ARG A A TR/ E) 20813 16.72 152156 -10.50 1.44

R R AF A R3] 15356 6.84 129347 -14.26 1.23

— R LA E A R d) 11788 16.45 106673 5.29 1.01

/é N NS 2k R

/ﬁfj =R REAT R 9353 -23.42 90250 1.61 0.86

N B 5rs =

j;;’ BTASATIR I 9838 5.60 87046 -14.04 0.83

i (8i) A4 kA 10620 15.99 73340 -6.06 0.70

NG|

¥ EE—AE LA NG 11287 12.98 72849 0.96 0.69
¥ I N\

i’;‘ﬁ PR A 1R 8412 198.83 71459 106.58 0.68

AR PR TR 8) 9934 24.42 71191 -17.37 0.68

B RELAEA NS 7973 92.21 69933 94.64 0.66

FoRRR: PR, EBIEARTAT

8.HALE: 2011 HURBH R EIEK F Ik
O ARMEFIAE 32 74, FIIEK-5.4%; SF ok Rit44E 310 74m, FIiEK-4.44%.
SEIDRBEREE R 9 AREMHE 2.9 74, FlIILEK 13%, SF kR4 E 24 746, FIigK 14%.

O AT F4HE 6.1 74k, FILIEK-12%, SFUAREH4EE 71 748, FHIEK-9.7%.

B 18 £F (SREMREH) HMEAEWEL (45) B 19 b+ (&%) MEAEKERL ()
2008 ~ em——2009  =——2010 2011 2008 ~ em——2009  ==——2010 2011
140000 - 40000 -
120000 - 35000 ~ /\
30000 -
100000
25000 - \
el &o-
20000 4 = \d
i e —
60000 R 15000 |
40000 - 10000 |
20000 - 5000 -
0 — 0 ——
19 27 38 47 58 64 74 84 94 10/ 117 12 1A 28 3A 48 5A 683 74 8A 97 107 117 12f
FA IR FA, EBIEAAR AT TR AW, HBIEAFR AT
B 20 8F (A&EL) BEAEER (35) B 21 #F (2RE) HMEAEHERL ()
2008 ~ em——2009  =m——2010 2011 2008 ~ em——2009  ==——2010 2011
250000 - 70000 -
60000 -
50000 \
150000 - 40000 A /
100000 | 30000 +
20000 -
50000 |
10000
0 ———— 0 ——
14 2 37 4/ 58 64 74 83 95 104 117 12 14 2H 3H 44 5H 6H 7H 8H 94 10H 11H 12H
AR A, AEE R TRtk P, AR AP AT

oL 13k B G 6913 BARE An ik A 5 0



@ vA LA e 8- AT SRIRIRAE - AT 1

AR (IR 2011 59 fl ), ZHCT AT RAYA PR3] 45 S R Lb3g K 67.73%, A48 WA E RAA FRa 3] 45 5 F)
PRI K 7.47%, EAARBATL EA A EA RS 4R IEK 1.5%, 45 E RN d; v EE—AE £ 3 (-30.16% ),
P EEMNAEEA NG (-20.84%), B KIFERAEAILNE (-14.28%), 45FF A T T,

%8 T EF RN 201149 A4SHIA (45)
)t K

Fl gk Ak

=R (%) HERA (%) ThE (%)

FY RSeS| 14516 4.15 150449 -2.40 21.13
¥ EE—AE LA NG 13852 -23.45 125380 -30.16 17.61
T EEAAE LA NG 8506 -17.78 119249 -20.84 16.75
;‘/: A ‘}7/'—' LWHN
ﬁ;m IR R 8140 13.73 85839 7.47 12.06
y I L A AR x
ig“$ﬂmﬁ@m& 4886 27.27 81209 6.63 11.41
T R N
Z?’ﬁl$h%ﬁ& 2593 21.74 32668 67.73 4.59
CIENEIE-S b
Z;j*ﬁ AFATIR 1329 -58.93 29751 1428 418
EAARGEATE TR £
iy 1128 -51.13 26606 1.50 3.74
B A A TR 4) 1423 -32.33 22200 -8.27 3.12

TR R PR, ERIEAFTAT

9 A KEEAE 0.70 T4H, FlHITK 4%; S5k Bit451E 5.0 745, RBlHIEK 6.7%. 2% 9 A454E 2.96 7%, [
PIg K 13%; ASFlk RiH4EE 24 74K, Bl3gK 14%. F& 9 A454E 0.93 74k, FlHIEK 3.75%; 4SFlk it
4542 6.3 B4, Rl THE 1.78%.

22 XE (k&) HEALKAL (48) B 23 v& (k&) HEARKL (48)

2008 2009 2010 2011 2008 2009 2010 2011
10000 - 12000

8000 | 10000 | N
8000 -
6000 - \

\ //\ 6000 | //_y\
4000 1 L\ 4000 - \

2000 - 2000 -

0 T T T T T T T T T T T ) 0 T T T T T T T T T T T )
14 2H 3H 44 5H 6H 7H 8H 94 10H 114 124 14 240 3H 4/ 51 64 7H 8J 9} 10/ 11} 12H

FALRR: FA, ERIERFRAT FoAt IR PR, EEIEABR T

oL 13k B G 6913 BARE An ik A 5 0
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AT SRIERA - AS AT 12

A 24 2% (k&) HEARKL (48)

— ()09
35000 +

30000 -
25000 -
20000 -
15000 -
10000 -
5000 -

0 T

— 12010 2011

TN\

173 24 37 4} 54 6H

7H 8H 9H 104 11H 12H

TR A, FRIEAB A

HFA R (BaE 2011 F 9 A ), M 2B E R A RS A5 ZRI G K 73.21%, F 18 B F 4= IR KA FR/ 8] 45 2 F

tb3¢ & 55.75%, 2%

YA F YA R3] 45 B ) H3g K 27.55%, 445E XILRH; A E ERA RTIENE)

(-72.63% ), A48 HAF DA FAE) (-21.22%), HREE T L EREA RS (-20.61% ), 452 F LA T T,

%9 TERBMEELN 201159 ALTHA (35)
Bl big ¥

B 3£k R IV

%A (%) HERH (%) b (%)
R N
ig?kﬂmﬁmm& 2202 5.81 13646 16.02 26.50
BRBEAAFE I L (H
#) AR 1039 4451 7327 21.95 14.23
B4 RBEA AR E Tk
N 997 26.36 6901 20.71 13.40
g s N
f”imwﬁiﬁ@“ 414 11.59 3474 10.36 6.75
T =
A EARA R A 502 76.76 2988 11.04 5.80
N
Sr ML e b ok AN 7
;g*ﬂ“ik“ﬁ& 234 18.78 2537 2755 4.93
e e 1% R A
2;§$jhhhﬁ& 254 111.67 2411 55.75 4.68
Al £ ok v AT
EREEAEBLAR 278 25.79 1841 2.56 3.58
23]
il R E A E) 196 90.29 1795 -11.49 3.49
T EH—AEEH NS 184 -63.64 1769 -0.56 3.44
FNAE ) 106 -56.20 1614 6.92 3.13
& 73 W & U
jEfLZW AE A TR 190 21.79 1548 -21.22 3.01
AR
o l N ﬁ
ﬁ?éi LRAAR 122 7.02 751 -20.61 1.46
b 9T 5 A AR =
%?“iﬂmﬁ&m& 5 -98.47 493 -72.63 0.96
A
N I e U
ARl 34 22.73 388 73.21 0.75
24
A A s RAE 2
A A 38 -51.90 349 -19.40 0.68

FoRRR: TR, EBIEAFTAT

9. HINTHEAR: IHFE. WIRARTFERIKE

2011 4 8 AR EAE AL KA L T 8 74k, FIHIZK 57%, LHFRitdh o 54 74K, FHEK 62%, £ ARk

Rag R A
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B 25 AEfAERE (BIE2011 58 H) hud (45)

100000 + 2008 2009 —2010 — 2011
90000 4
80000 +
70000 -+
60000 +

50000 -
40000 - JJ
30000 4

20000 -+
10000 +
0

14 2H 3A 45 5H 6H 7H 8H 9H 10H 114 124

FA IR wind, #HXEF, EBIEAFRPT

SANE L ERKENE, TARET 3.9 74, FlEK 136%; LS5 Rt v 226 74, Rk 117%. F4% 4
0 2.4 74, RIHRIEK 61%; H-FRitdo 19 748, FHIZK 61%.

%10 AEA T/ (BRIE 20118 A ) ot (35)

LA FlHEK (%) 44 Rt FlHEK (%)
IR AT £ 304 -88.27 23087 94.76
£ 24182 61.70 190864 61.59
I E 39757 136.34 226513 117.91
N & 2 8119 75.70 42408 64.44
A (B31%) 160 -85.28 2284 -54.64

E: it AR E RN
AR wind, BXEE, BBIESPFR AT

8 AALE KRR U 21 10 £, Rk 30%; %4 Rtk 0% 147 0 £, Fligk 23%. 2011 4, &EAEE
b o BRI TASE (SRE) &,

B 26 AEEM (HIL 2011458 A ) ol (F474T)

250000 -~ 2007 2008 2009 0010 ==—2011

200000 - /

150000 -

100000 -

50000 +

14 2H 3H 44 5H 61 H 81 9H 10H 114 12/]

FAR IR wind, #HXEF, EBIEAFRPT
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10. AFEMAER T TE

9 AAFEMAEIEHIRL EFF 0.07 A B 5, BFmEH 01248 0 4.

B/ 27 AEMEIRK

90 4
89 -
88 -

87 -
a6 | A/\/\——‘A/\—
85 -

84 -
83
82 -
81
80 T T T T
Jun-07 Jun-08 Jun-09 Jun-10 Jun-11

KRR wind, FEMFEIEET S, HBIELAHR T

9 A DN FEMAIEEIRLIRF 0.02 NF b, BRFWIRI 0.26 M F k.

B 28 JHEMAEIRK

84 -
82 |
80 |

78 A
76 7 %
74

70 T T T T
Jun-07 Jun-08 Jun-09 Jun-10 Jun-11

FHRR: wind, FEMFRIEET S, HBIELAHR T

9 A REAFMHBIGHIF L EHA 045 A F o8, BFm LT 0.19 /48 4%

B 29 #EAREMIEH

95 -
94 -
93 -
92 -
91 -
90 -
89
88
87
86 -
85

Jun-07 Jun-08 Jun-09 Jun-10 Jun-11

TR wind, FEBREE TS, HBIESAFT T
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@ Z I ELE ATLRIRRE - AL 15
\? S ji&g
2-H7 I 7 B

AR A EATIE
M B AEATL

AARA F BHEA LR T IE AR T E P, AHRGIRLER, B, ZWbh LARE. KRETAM B F12 &
BR O THATAZE, AATRIEZFE GHERAERTEMR, SATEHERTHEGIRLIBR, FWE AR T AR 49 RALE,
G RLAEAT R Z 7 69 ERF0, 455 9,

AHTIF R TR E

TEAMR LT E: PLIAK A (600805.SH). 2 LA % (600375.SH). ZF MM (601799.SH). & &A% (600686.SH). L KEM
(002284.S7)

FEMR LT NG Ei#A%E (600104.SH). K44 % (000625.5Z). ¥+ B F:4(000951.S7). # 3 3h #1(000338.SZ). T4 A%
(000550.57). —iA#+% (000800.SZ). A5 #%#H(000581.SZ). F il & % (600066.SH)

RV LBHLEA

1. BFPREGILEAA £ TR HLEA
FFAR B A L Z AR B AAT IR FEAN ASREAB T K LR AR 15%0A L ;
PR R AT B4 6 /N f 64 T 3 AL i ¥ AR KERRRAT 5%5 15%X 14,
A, IREEX A B E 64 A M ega3a) B (X BREEZTPE +H A REABRT K ALk tE AT -5%L5 5% i9;
AT 4540 69 HRIKRRARRT B 69 iR x4 Y W ABEARR K AL 18 AT -5% 5 -15%2 ] ;
TREEE A HE; 2 A REAR A K AL Rt 1& T -15%.

2. BEFEBGFEATAE Py fkﬁw@ﬁSfﬁ%ﬁwm+5%wi;
W& LA B B 64 A R Egaa) RN (RAT A7 b BAR B FRAT T 3 BAR KT -5%5 5%
A 4540) 4y Rk MEARRY ) 2049 0 42 4549 AFRERFFA T <m7
B, R A7 W AR B ARAKT T 39 2R KTF 5% T .

BAF

FIRE AL BB A DA TR ) (VAT RARARNE]") B FPAER . ANE] RABBIAMEARERALALF . BETHELT,
AR F 6945 8 R AT R 89 F I M BRI AT N BAETHELT, A8 RAHMETA B AL A A4RE F e94E0T A 2 P73 5
LTI K FAEFT O AE.

AR PR T BLAAEMUL A 8) A AIRA 5 B 6 FIBE, AR PHAS 009 A ST AR 6 I8 AR TOAT
ikah. ERRRM, KNS THEEAREFFRAA. EUASN RS9

TG R, BEFEE, KRETRGE G MARL L RRBFZE P AL, FMRETEN, LEHH BENRE P kil
&mﬂ#\M%&%i*%aéFf%ﬁﬁﬁ%¢%ﬁﬂ LRI R T F SRR, EREFTHRLT, HBIEFBILATE
KR VT G2 F A I F R 2| 4900 8) BT KATHYIEFIFFHAT K 5y, T LA X 480 8] AL TARATIR 5 R AR 5.

AREROFLE P AEE, RBEBIEAFLI BB, KBTI QAT 038 TAF AT 75 XAVEIEATH Xeg N . FEp AR
B Hd, RBARSZAIEFTEMA, RAEFTZIT AL ) BRARE) Efb T XAEA . FTA RIS PR AR IRFAFITEATITIY A A
S B FAR . RSATILEATIT. WG| A RERALNE, FLBRE SR IESAR I FRFET, FTF5 2R A hEaEAATAT, B
FAFxF AL HATH R F 65 5] F Al

ARIE F EHER AR 49 B BIEA A 5F T, BEAE R IR A PR E) 49 28T B @45 IE AR F E ik .

s VIR B X5 6915 A E AR B W



