D ER=ERIES

GUOTAI JUNAN SECURITIES

€3,
: e
I =

2 &K

2011.09.29 TR s ﬁfij‘i
KAFR % 13
PSR i A3
o AT LI K

——2011 F@Z AN HE CfEE e
& EW PR
= 0755-23976023
kangkai@gtjas.com
%% S0880511010009

ALk
—H BB R T AR AT, XRHRBEITRAIFGETET.

i
A
*
#
45

P T e
& EAHA: (—RBAZAT LA =B
® - REFTHHETTELS, LR 36 LA, /T R (50 FA .
> 2 8 — N Lge — ERcS : @ s X oy
R, ¥ E e BB REMASE, YRS C-RAN  sxmry ’
B A 2011.09.23
L i _ . e BEREANS: (3 EAFARATLEAL
o IXERHETEMEEMA, WL AT HE T H R, B, HoR R EAATHD
Bl iamk, AHAHRAGSVEEF LT, BEIalFHAR ‘ o oome
138K (— B BAZ 4T A7 19 = R Y

AR, ETRATIE HSPA+, 20110920
® HIh) T sbHARAR, UL A5 AeRAE— 289 5 o0 £ 7 /2. Moto FEHAR: (— BB AT LA A =)
BT R, FA. 2011.09.11
o BB S A 455 ST, S5 69 77 A M 242
FR, FIRENAERRIEN T, SEETRH AL EEHEX
EH. RERE AT HHERK, TRXERART MR E S
Ak, A Aw T SRR AL ESERA., FAUT L4468
PC AT Y K S HM4E. SR8 RFTER S, F it
A i EBRIE

af- RS Y H P
o

5 Wik E X B 6 KAk A



O

El 3R E LUk 3F

GUOTAI JUMAN SECURITIES

S i

1. 94z, #2h). HEE

FEWEYREFEFAERRORE, BARSERZGER, 1HA
ARJAAT LRk 77, TR AR K H

1.

Fo—R & T LS4 pad, 1TTTABZ—A, TAEE wifi 5
FhedonitdE, TR TGRS S, BRI LAY
WA, A2 RJR h8) il RAAEECH), MR 3000 B A 45— A
pad. BiTX Bk E, ABRARY I, stAZHRG T, @it F
AT AizAZ (B ATEAE Kk, AR ) AR a9,

. RBATRIL, XR-ANEXRGER, BEHLEMEIVA, wifi E4E,

TAEH R P EAR, RARAT, MRS, M BB AR L B
LEERRB, MAEAEL, THLitSL.

ZpA N, FAAERAE, STTOAR R P snA R, KRG AR
B AL, RAZES, EXAEKRGEAGTEIAANE.
IPTV 69— R &, &A% M =T vA 245 1080p, A H2+ B iz
WA KRR — K= b, 2R R B8 IPTV /4R RARY a4
“ERRE R YR EEM, BHLAKRED., LT AHEK—RIKRH
K, BRIBAT AR R RIFIE K B AR AT FE 3R, A Kinect 49
KRBT £ BB A KB, Kinect 493% &4 382 1000+, {22
AN E 200+,

C BEPA. BBETAREFA, BHEALTAGONARF,

I HERFFAESEE L, R A ART B+ MR ET.
R 2 REKR B BAEACHEY.

FEAHGREG LR, AR ATR, WAL, ARE S
TDD-LTE.

1.

— /R R 62 B A 49 C-RAN. R TR 6G F B S AR IR
ANLBH A BIA 7T X5, 2% RRU 69415 5 A4/ e ia
=3 PG, mAIELRG DI REEA L. BHAATEMA AL
Ragsh E TR, BRIFHEX, —MEMIRZ L, THKRE
Z 12 AMET, TATEREE 060K, ERAXFERTHAL
HARITR O T, WA MERK,

TDD-LTE, K&K A2 KiZ4 Loy TDD-LTE FH&ss, {22k
d T Ede A E5 495, FF TDD-LTE 12 5464 4 wifi 12 5.

P EIKB R E LA, R EFETT WCDMA R 4&695% K, #7#
R —ANFRABA, RERXGEH— 8 FET.

2.

ek b3t AR AL ERET

A XFREY “F - & R SR T RREAGLETE.

1.

5 Wik E X B 6 KAk A

45k 03RRI A4 h 2 4% HP. IBM. Dell Z &85 W X IR 5%
J 7, BT x86 AA TR A Gl t, KR4 AHASMIFS
KX A? NARRIR R 0 K e, (228 B4 505K,

20f7



O BERERIES

GUOTAI JUMAN SECURITIES A7 Ak E PR

2. ZMANEE, BB AhASRAZEGEE, ARAARTEGT
Ik R FFL, A H R RT G, BIAAE X R T,
REE) P LA FIRS 0 ER, IR R A IR T R
E, PHAAENERER., PSR OE T HRE—ANLF,
3. BT, RMEEA LT, RRSALEEANT. wRAEAGEE
ZEQE, NETIRDRTHAERT . Mﬂ b b AR R0 T AL Ep
BT X —E, MESFGEALRBHRA, FA%LRI L SR
AR

PP R TR T o,

1. Blade. Skate $#EMAA A& 40, &4 Pad 5, Wiz Pad, FH#
FEEA, it 4000+,

PR R P, EE T BAKe) B REK4R TDL ¢tk —— “&AAE
HARIKAT T 5600 AN AEAHERAAE, L2 TRT 1000 Ak, &
J&, BATZIOF 4600 MR SES ARG R AATIHE, LRIFFR
7. TAFRARIA, FE L TDS £ 2% & T s th %4y, X% TDS
KTy, faRpsedehE TDS Le9AFLARE, 3 TDL F R T KA.
NSN #= E & TDL #%J& T Huawei #= ZTE.

LHEFLMT AR R, TREREENEE. ST
A (NIEE R A B AR B FAL), ARFTBEET.

N

w

LENRESEFTT lightradio, sbil, BT “FAL4L” @A aEiE,
FLZER—LSLAWMAR., B EFH— AT LRBEFTE.

F AR ERE ) 5001254, REHETT § ey iEE eyt
s MATFE R ARARF 473X 3k, sbdh, & Z 69 FAUR T, vA K STE 49 Snowball
SR #E, £ WP F= Android.

EHERT “RPMLERAME”, “RIHNLBRRME” ZRET TR
%MAﬁf&-@ﬁﬁTuﬁ%~ %% HER, FAMKRES
“HAF”, M%k%fﬁﬁ%ﬁ%%ﬁz,$ﬁi&£ﬁ%gg%ﬁ
A, swobh, EHE L 69 HSPA+4) 300M ik X, R F R HITIEAE
WCDMA #93% #t m 4E LTE? {22 S HEa 25 3% 44 By PR M A bhA K.

B XA EHT. BXaE. KM% BXB3. WTD. stiltise
i3, ODN &F4 M.

3. XL A

Moto = )2,

1. Bt H (Mobile Computing ). 4~Fi45 Bk KR ESEARM) Fob. R
AZFH, A E Android % %A= Moto A 69 & %, FHLT LB i iEAE
RAFAEEIER| — N EME L RGIRE L. IANRE AR FRfad
B, FAIE LG, BRI HERT Moto A A%AAE XA, &
B IMEY, BT MR R, WILRE R A FAA G, EERN
G, ERITIH GG e H, RIS, R, KR,

4 Wik E XX B W AL 30f7



O

El 3R E LUk 3F

GUOTAI JUMAN SECURITIES

S i

££5000 LAAL, ZAMERH AL, RAFGED.

2. &# Android L. R EAM R A A UL T . Ul R Hilit
FIROM 897 X Bk, % RER T BHH WMok, ETMRS Ak
AR A TR E, 58 Ul 2 Rk—FAA, 2R2KA,
Ul ARG . RRF LR HEANBRAF LBty B AKL

FEA YLK, B e N9 R ILE 2.5, i ey kT,
HTC H4aA T 5%, EREAA L L 9L,
FREERIER T 5T 8FH, #ARA PSP FA, IR~ d,

BRALAR phone, AA dHeds. B AR Pad £2KEN, 2T M4
A58, 2

ZEBIF, R B A — AT AR,
4, TDHRH

H iAo A, s AMRE) RN, G RT T 35355 AR 69 FH, £
1500 A4, REAFEALE % Mz A TAERFA? HAARE A& MAix
FREMAEMAN LR E . B DAOSS T VA4 3R I,

Marvell. iR, BN AAREHIEL. ZHRESH L3+ TDS. GSM.
TDL. K LR ZHEL, B1EMAM CMMB 22K, #1E 5 F. &L
MMLATF LT G H Bl T R, BOSHHRN AR R R ) £ S RSEN] B
hEE,

FAMZTR., AREEE L, AAERMIZ CIRIE A b 5o 8] T AL,
LA LR ERMFRETE, KA TRBXEEEARTAT, @
08 R T R T — 3G A MG AT, doife. FERREF, X8

% RARFE B P RAT G 2 W tALA],

EFRE. MRS, HRRET, BiEGE, AFHRF.

5. XA H

%18 & 744 Snapdragon # 2 AL A iR K. G R BF L2 6645 2 4 3D %
752

=
4=

o

Y8 & 7 T A7 49 40nm NFC % B VAR 2 M 48 StrataXGS R ARk 5 %,
Wil 9 A 14 BEHFR 37 L EAME T —KM%F FIRE T T
NetLogic 4 2 42238, Mimdnik 4G ATURE) &, 5B K ) HiBEIFAT L
EPEHFE—FRI, RRICUBRIANELESLAHE.

5o Wik E XX B 4 S F A IS 40f7



O BERERIES

GUOTAI JUMAN SECURITIES A7 Ak E PR

6. BB §

3M AL FAF, 4422 ODN 3 F o 6924, 3M A4 = S kI e
%) 0.04dB #i#£, {2 RAE K, £/N3EKE 50, —&KFEAGE 100, .
LA F R R 20-30, 12 F R F M4, A F AL SRAE L 5T 2000 7
A, sk R R IREE.

5. BA. %=k, HERATROGY KA TH 8, KK
AT, ZARBRT 2RO FR, BN IERMIEN, A LER
89 F R . WLAN 2552 3%, AR 2B At TEER T,
AG 4R Tl BB Foid e of FIAREA 473 iRk

K& A. &REA], WLAN # K &4 100 3.

7. A

Bl F 89T E6+— MR TEA B G I, REMIAYHRE, 2L
ORI A

A T F 8] 5 AR, 53R HFC 49 S92 THE RN B E, ¥
B AR, HEAE MAEXEIF A,

5o Wik E XX B 4 S F A IS 50f7



O BERERIES

GUOTAI JUMAN SECURITIES

S i

Y& A

BB

Pk FAHEF %5 S0880511010009
w75 0755-23976023

B 46 kangkai@gtjas.com

RRAFE (TTHRMEH )

POk FAHE R %5 S0880110110158
w,7%5: 010-59312728

BR4: yuzhoujun008983@gtjas.com

RRAF, TG K FEAZ TEF LG, 2006-2010 FEIRTF F E O T2 &7 LR IR, Fi2TESE

e

5 Wik E X B 6 KAk A

6 of 7



O BERERIES

GUOTAI JUMAN SECURITIES A7 Ak E PR

2 B RA P EE I A% R IESF BB Bl 55 B A%

St S B

2 AT BERIE SR Db 2 43 T IR 5 98 A ROk SRS B0 2 1 MU EAERE ST, DRALEAR T PR I Bl sy ok B A JRSE, 0 HT
W T AR AL BRAR, ARSI R Sk T AR AT T AL, TR BRI IE, SR ANSZAEAT R =5 I =
S AL

SITEH
AR A FE 2 USRI A R A | CLURTRIFR “ARw” ) M Ao ml A2 P BN AR 15 i A H D A )
MR % o AR IAEA AV RTI D0 N AT JFAUR SR B AR, BEA AR

AR HE BRI T D ATTRIBORE, AR A RNZAEAE S RIAERE . SR s TS P EAMEAR AT ORIE . AR S Fra I e, A
DS WRAS N 7] T B ATAAR A 24 H AW, AR P PRI S5 BB BEAR I (K A% A (B S BB AT T AT o AR R BLAN
YE0 HR R o AEANFIN ], AT Al S AR T vorh . e W AHEIAS— SRR o AR T ARIEANR S T 515
SRAFLEROIOIRZS o RN, AR F AR B S 5 B AN A B AT RS B N RGBS, BB W AT SR TEAT N f B B sl g
Ko

AHR A BT R AR SR S5 TTREANIE SN AR RN B M AEAEREOL R, AR B e R IR A R
IR ORI BB AEAEMEOLR, Aawm) AR R TEE R ARBE H @A, AEBBEH 5%
BElca, AR N DAE RIAR TS BT BB 5 | BURAE TR AR DT P38 55 v R, oA BUABCHE AR AR T 805 Tk
SREA N E] A E] 5 T RN To K .

A F A SR B A B s AN AT BRI 2 IR B s DIk, BeREF N, AR VR AT s O
N AL T BT I SRR T BE 2 R A RS T B B 0 2 ) B AAT RRIE SR BB FREATIE 2 B A 5, T RED IR L8 0 v 4
Pl P R AEEE BT . W 55 IR A SRl A ORI S5 o ARV RTINS LR, AR W B B AT REFHAR AR I P B
ZARHIEi: o

A WS, BTN BeBEE AR AR A B AR — 2B IR, AR ROA AR S 7T LU B SR AT . 7E
POESLGEHT, AT E, BB 55 i Ml A i IF EF R

ARG BN A A T FAT, REATEIVFAT, ARFTHUAA A DHERE BRI ZH) KRG A 28 ) g ik
TSI TR, HAERVFRERINAEN, JRENI AN “ B ZUEFII” . HAR AR S IAT AT 2R A5
T FAE 25

A T AN LRY CLURRIAR “ZBU 7 D BOXAR, W Bz LA B D AIEAT A 5t I O AR R AR 2 1)
PG N AT IR R AU DL ER AR VR S G 1 A8 2 AR T P e S IRIE S o AR AN A 23 7] [ LA 2 % P 4 L 11
BB AAT] A T 5 T8 RIKHUIRAN A iU 2 % 7 DA A 35 B 05 i 28 A 5 5 DS IOAE AT B R AR A A DA

RV
W BB

L B REWMLLEARE 1 IR 300 T5 5ok 15%L0
PEVE VPR 5 o J S PP G R AT ML PP 2% o
LR AT G 1 12 4 T R R VR AIRTYIR 300 FERCIKIEA T 5%~ 15%2 ]
BukinE, 3RS KA F R 6 12 A H P ST S —
NEE CERATI ISR vk e AR g FHXFIP A 300 ¥5 Bk g A F—5%~5%
(RT3 300 Hi Kk B A HEAE o W HIRHPR 300 F8%0F 2k 5%LA I
2. 3R BT R AT 1 W 48 T 300 F5 %L
WERAHEN 12 AHABARRSE \ —
CRAPIREO foskpiRAR e LEEEL HEA TR 300 AT
I 300 FEHA kRIS . Tk W 5555 T 300 Fa %k
ERE ZUEHFR

g I b3
Ml R AR AR 168 5 B GYITTAE X 25 M 6000 SF A Jbstii PR SR 28 SRR

WATRIE 29 |2 P45 HpL 34 )2 D2 5HE 10 2
IS 2k 200120 518026 100140
L (021) 38676666 (0755) 23976888 (010) 59312799

E-mail: gtjaresearch@gt jas. com

5o Wik E XX B 4 S F A IS 70f7



