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HUATAI SECURITIES

FARIE: CAAM JERIEHR

FEHRAEA LR E DL HER T, 2011 4 1-7, AE A Sl 0 SRR K, Ritdtdio
BHILF| TT5.76 1L £ 7T, FHIEK 29.18%. H ¥, VEv 4450 404.15 12 £ 7T, FlbigK 26.86%; v 4%
37161 1L £, RlHIEK 31.79%, EihkA, duBddsrTita, Rt |, 1-7 Ao e53tk 283.76
1L £, Bl b3 K 28.75%. 2 : K hALh 1 262.67 7 & , B HLiE K 37.76%, i 0 231 F) tb X 7838 K 79.90%,
¥raix 1-6 ASy X, AERM. WAL S B o SHMEIIEK 2421%; A5 . BRrE®RKGE O LR
PG K 43.96%. FEB[AE R 0 G, A ERAT, KNSR 0 5 g e iaos.

B, D ZFHBIE R E R LR

P01 F 17 AAF I LTSN (£H) TE2Z2FB/IFRRET, AF T L EELLE T R2IFE
FEAREAEK, ek 1-6 Ak, HoMmAr I taiRs, 2Rk B S ArEm. 17TH, A% E
LAl (£H) Rt FIE PN 13092.42 1270, FlkIgk 8.66%, 3tk 1-6 A =% 0.32 M aak; T
AF)IE BB 1335.76 1070, Rl LK 6.04%, 3Patk 1-6 A 4235 0.09 AN 4 5. MEL b ZIA)E 4R g B
WA, %3 FERAVEKT EFRS, 17 KL PRA 6 RENANELAR ERK, 9752
e RER. AER. FRAER. BAER. KRAN AR —AER. 1-7 A T ELLEELAEHH TR,
7 A% A AL 15.6%, KAV FEAT L LA RBAGEERFARAL AT, B, AFAE T EHRE R
2, AR RIBRZFHEZ, $=, RHHMBBLSIE, ATRRAELTHTEA, DLBFEHMK; 5
S, HAEE R R AR AR ARG R TE L.

W& 20: 20114 17 RELEAL (ERH) 484 R iHaAE A A

1-6 A [=] bE 38 4< 1-7 A [ be3E4< 7RER [=] bE 38 4<
TlHE (AW 933 3.4% 1060 3.3% 128 2.6%
EllgN iz 11352 9.4% 13092 8.8% 1740 4.8%
Bl A (2D 9329 9.3% 10797 9.1% 1469 7.4%
fiAEE (27D 1160 7.4% 1336 7.5% 176 8.6%
EX 17.8% 17.5% 15.6%
FH B CAAM HERIGEHA
Bk 21: 17T REEAL (£H) FELZFHEAT
3Q09 4Q09 3Q10 4Q10 1Q11 2Q11
fTlsHE (D 356.4 398.2 412 492 498 434
BN (z7e) 4091.8 4652.5 5121 5498 5801 5551
B A (ze 3356.4 3868.2 4221 4577 4775 4554
FERE (ZD 365.8 385.1 494 414 530 629
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EFR 18.0% 16.9% 17.6% 17.9% 17.6% 16.8% 17.7% 18.0%
FH B CAAM L RiEfk

B % 22: MySpic/Mylpic B $5%0& # B
MySpic/Mylpic H¥g# & %E
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FoH kR Mysteel 4&&AEHA

N\ AT e AEE R ST

B AT RAE X & Hl Ak 2011 44930 4 PB /2 2342 A%, PE 4 12545, Mtk f fa 3044 .55 49 PE 47
R 1042 LT, AEAAKFAE PE LEE 104U TF, AAL EFEBERT, HinAREE M T 753
Bt R, AT RN LM oA, BRTARATLAL BB AR ES RESRIELNY, 29 A, £52
10 A, B FHFESFOIRABRBIRIBGIED, AEH T T HRAXMESN, TLIBELLTE, Bk,
BAVELERFATL P M7 3PEE B BHAD AT A S HRRA L L AR Bt XS S AT, ERAZ X
AR K, BKE LG KRB AL T I A% 30 AT A IRAE (B8], RAS RIEH RA ATk
Kok LA 0 LIEAE AL BRI A XARAEHZEM B TR, EEESEE)
RAFFH R P BAKRFRBESE . B0 b 5AF A b G X IF 0943 M B A B Gy 38 KARXT ) 2 6973545 & 3]
M=K
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Bk 23: sUBREATIL PB 4 FA&A
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HUATAI SECURITIES

R
B & 25: AL AP A T HIEEE
AE MY roon/oTh = B N o = 3]
el = I 9 ER 8 AiHE [tk IRLE 1-8 e =tk
EigXAX 95,235 10.3% 23.4% 749,254 20.7%
rigi@Em 102,620 26.6% 8.9% 808,952 26.1%
KAEHLT 13,508 3.8% 27.6% 104,348 -1.6%
FREBERAE 105,108 9.9% 31.3% 832,914 -4.1%
LiEs%E
LT
2255 407 159.2% 74.7% 2,043 0.5%
LRIk E 1531 -23.6% 23.5% 25,478 6.6%
R MK ZEETD, s 370 Ry 4] s 9%
R SR AR 9,515 14.3% 37.3% 79,260 3.9%
BESIT 327,924 14.5% 21.3% 2,602,249 11.3%
—SE R’RAE 13,594 -32.4% 6.9% 168,437 -0.8%
" HE 27,311 39.3% 15.3% 185,971 16.4%
HRIERETE
SUV. MPV 7,697 42.7% -10.6% 71,195 48.1%
&it 35,008 40.0% 8.4% 257,166 23.7%
BRKRAERMDERLTEE 19,527 -33.5% -26.1% 302,914 -16.3%
I RLEEBRAF 6,996 -53.6% -19.9% 137,929 -23.6%
BAREKRAEERLTE 5,976 -21.5% -31.9% 113,991 -16.5%
K=ARE
KRBEHFZSEEAREGRAA 26,623 -8.8% 6.7% 266,588 4.6%
BERKLRAREEGSRAA 15,190 -8.0% -5.5% 149,292 15.9%
ST AERAT 15,247 -7.8% 6.2% 143,418 13.7%
&it 89,559 -21.6% -9.8% 1,114,132 -6.3%
REZ%E 8,604 -9.6% 73,910
paLiN:n ERE 77,581 -0.8% 544,581
ERELEH 53,644 -23.3% 764,844
B 31,486 26.5% 278,242
LR ER] 11,504 -6.9% 30.8% 127,987 8.7%
—REA
BRT 4,122 88.8% 24.9% 40,373 22.1%
&it 15,626 7.4% 29.2% 168,360 11.7%
REZE 12,821 -10.7% -1.2% 133,191 1.2%
HREE SUV. MPV fIR £ 8,730 1.2% -12.9% 78,796 29.5%
AERT 21,551 -6.2% -6.3% 211,987 10.2%
A ET 15,154 -20.8% -3.2% 162,614 4.9%
B 12,673 80.6% 5.1% 105,543 41.7%
MPV 3,095 -37.9% 3.0% 39,666 -7.6%
THERE SRV 728 -32.8% -25.3% 9,159 -24.5%
% 12,157 -4.5% -9.5% 142,195 9%
7 2 9 2,19 0.9
hE+ 3,264 49.3% 46.2% 22,854 31.7%
& 2,616 28.7% 11.8% 17,260 8.4%
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Ait 34,533 15.0% 1.4% 336,677 10.8%
Hetin 8,172 279.0% -19.6% 53,858 277.2%

EZHH(BE) 16,862 57.3% -14.7% 162,194 75.6%

PEF (FETEER 6,344 1.9% 7.6% 78,661 6.4%

B (BB 37,063 -2.3% 8.2% 344,433 -6.3%

BHAE BnE 1,833 3.9% 38.4% 14,788 1.7%
RAPE (FETEER 408 28.3% 109.2% 1,893 -27.4%
Hitr (SUV. TR, #iE@) 641 -28.1% 0.5% 6,849 -30.2%

ait 46,289 -1.8% 9.4% 446,624 -4.9%

hEER E+ 7,049 -13.7% 13.9% 74,916 -3.8%
B mEEAE 4,766 3.5% 14.7% 38,912 14.7%

STHREE IMC RkE+%F 4,986 -13.7% -0.5% 48,256 7.9%
IMC RAEREER SUV 4,745 -8.6% 2.1% 46,642 21.4%

&it 14,497 -6.9% 35% 133,810 14.3%

ABEE 1,527 4.3% -8.8% 11,444 17.3%

FBEE hEIRE 2,133 24.5% -9.0% 13,270 17.9%
BREEE 368 12.2% -16.9% 2,144 -13.8%

BEEEIT 4,028 14.9% 9.7% 26,858 14.3%

"RHAN AEBE FH 11,874 -38.4% 9.4% 156,100 -33.2%
MRERT AN 9,983 -41.9% 11.3% 122,888 -65.8%

FARB: CAAM FAEH
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AT AT BT F BT FIA
- A LA H JE ) 6 /S A N AT Ak b RER RE AR X B) B G IS BRAE RIS 69 TREK TR A JAE S

- F Y IP BAT A
B RMK A
Pk EREXERF;
B BB TFRE.

A A5 b T8 YA F LR H AR A
- LA B e 6 A F1 A 89 5) 69 ikEkha ARt F) A 69 LA 8 SRR R AR 8 KBk RE ) AR
- B FE AP BATE
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ML TIHERINA -5% ~ +5%Z 10K,

T AR T HFHRIASNAT.




HUATAI SECURITIES

AT L IR 2001 59 7 23 8 , :ii: ERIUES

ARARE 6913 B3 R T T ok, A 8) fh ik s 43 Bag A b . R R T S AR ATIRAIE, 4R
PRAEFT 880013 BA N AR R AAEATE £, Ana) HRMENZGEI. ~E, B FHILE. it
HBAAER L, TR ITRIES ) F 2 B RAEMN, 22T 4B S 91T TR L AN &) fotk B R £,
RNB) BN H B G AT Eese B R, 5AIRSE F AP RIEFIERZA AT XA, EHEEFTHHL
T, AAE) BT B X BENAM T AL A R T I E 09 8) FT R AT ARk T R AT ), AT HE A X sk
OB RAER A G BRI TARAT . W FBR ) Rk dk = o AR KRS

BRI A KNG FTA, REB@IFT, EAPMRAAATFARIR. L4, LK. I ARBAY
KA FFAEATI RARACAN ) IR, doAEAF AN ) Bl B dAT5 A FlR 8y, FAEAFGLEAMLE, FiE
B A CAERERFRIT . AR ARRERATETA R R EZGF A BPFE5. AN IREER
H K TAEEARA]

Aond) A b EIER A ER GERAZK S LA, REHTiES% T A Z23032000.




