EHFB AR

AR

+¢ AL FIE 3R

INDUSTRIAL SECURTIES

#H (4#)

TAEHAMAT L LT3
ZF EXIE S IR RAT IS,

201159 A 14 8

T 5 F)

FE0NE] UE 12E PR
135 1.75 3ZAEH
1.27 & AIEHF
RIAHG, 239 ®AMH
L 1.86 #H
BTy 1.05 1.26 H#E
LdEME 110 1.35 ##H

=—%FT
FIEA  1.00
1.86

151

PSS

FHRMNMW: (F B EFH
(000157 ): & H| % A #RH,
B ARENFEAATLE =)
2011-5-3

EFHRAMNMMK: ( = —F L
(600031): T H W HIFLEE
., BA R AATLALEY
2011-4-29

RN T K
(000425): T By EAs 12
F, AER A KPHE)
2011-4-28

aArm XA
021-38565924

wuhua@xyzg.com.cn
SAC:S0190511040001

BRAA: Hig#
021-38565907
chendejing@xyzg.com.cn

BIPER A

FAVT=Z=—F L. PREEA. AITHIR. T, BB LIRS K
SH. FHREA. LAFRAMALE TX+ R TAENMAT L EFE)
2008Q1-2011Q2 #) £ &M 44547 HAT T BRI AT, BB ET:

o _—FF, REIBIMATLEIEE L EIN 1,749.89 1271, Flrigk
33.99%; + R8BI AA A 562.00 127, R Gk 31.42%, J3EF
N8 B 6945 AR AT A 82.45 1050, FIFIEK 44.79%; IAFBA)E3E %
BR—FE RKW@RE., BREAEREFZ RS G E, BESENY RmE
B SR T, B R S R F ZFEAART, BRSA ER LA TR
o RKAE) S KB A AR R D B,

® {1 2009Q2 Ak, AANEEIIRIL. FlHIGEAFLE ST ELKUAN, £F
o E) BARBAKF BT RIT. FRBELBEANTES 9NFETEK,
W AILTR, mEREFAESES ONFTERRIEKZ S, —F IR
551%, FPIET —FEH ZFREATLR AL £,

0 —FEXR, TRAIAITEKIKF AR L KIEIEK 69.72%, {2 1K
T H A B B S ) ) R 5 R FLEA B KT % FOBUKEK & 2 N A7)
T, €] 2008Q1 Ak FRIK; ARAFKRMEEK 56.81%. —F &, A5
PIEEE . TR R SR BT T IR RIA BT T, LTS 28 %)
IR —F A Prigst, 2RIIERE, T REAF LT G ERE
HATRE, ETNE KR ENERER., N FIREARE, —FH=—
& LAE T RIARXT AL, Mo BRE A e L) R ILAR AL,

® N FREEDRFE TR R T AR aEk ROE, =5 %4k ROE
A 9.61%, IRk tadRit, (2R LT 2.87 B 45, =— ROE 7548347
S, 2010Q1 WAk _EToNE) 84 AR A IRAD AR 4R, Tt F AR5 2012-2013
FEFBR, RREHFLTAHAL.

o HARA, TLhEEATELLESE, TiATHF THILIRA T,
FHIF LR B HREFAR G RT 7. 8 AXMEIt, (258 HTHENR
BE . MMTLAR A LT NS HEERA, AT “Hotk. A H3bd
GBI R Y G IFRAL, RAVRANT k3]t AL, & B8] 69468 K-F &
HE&ERBRI N, BArFT o es g, RANERTTE “9E5" 691
KIPA,

B BER)E— s B BN EEEY



INDUSTRIAL SECURTIES

A X

1. ZREBEELEAFBH AR, mEFREEFECIRTE o, -3-
2. BAREARFEWEAZRELZHE, N B EFETR— e -4-
3. REEANHAMBTALE, HEFARELFRIERFT . -5-
4, BAREFVER IR, Bk E) SRR FAAE T R E IR . -7-
5. MK KM@3g K, 12 1A S M RS i AR BH Koo, -7-
6. TR & B WM AL T, FRRMERDLBEETE -10 -
7. BARTE QAT R IR g B, R E] T RATFEAR 65%0 e -10 -
8. K REBET T ARER T M EAR ROE. ... -11-
9. B aE) FRY RANAERFL, RREFRTAEIN e, -12 -
10. @EBFHMREMZRIL T, TERFEENIE K s -13-
120 A7, BT BN B FTTTI oottt -14 -
B 1. Z5E TREIIEIZ T A BHIE oo -3-
B 2. TRAESHZLBAN (DFEFR) ZHFE e, -4 -
B 3. RN AR (5FEEP) B3R e, -4 -
B 4. + RN BARSZ BT 3 R E B R BAFEH] o, -8-
B5. BFF BRFAEREBEFT T RAE oo -11-
FL TRNE (BHEAR) DEFEEFIE e, -5-
A 2. RG] (BEAR) SEFEAHETAE s -5-
A 3. FERNE (BHEAR) FEEEIZRIAFE oo, -6-
E A, TRNE) (BER) GEFEFTAE oo -6-
A 5. TRAE] (BHEAR) 5 FFLFAIE e, -7-
E 6. TRAE) (BEAR) 5B BRI E B WA e -8-
X 7. P, M —F R BB R T TR KRR L B AN O -
A 8. TR E HARTMER . MATIRE, B E9IE R B EEER -10 -
A9 HERNE) (BER) GFEFT KB F s -11-
10, TRENE) (BEKR) AEIERIEER, AEIRLSLX ...~ 12-
A 11, +RNE) (BER) BZR o, BEZR~EELRZp).....-12-
R 12, T R85 FFANE F SRR SR L T LM A ... 13 -
A 13, TENESFEEETNEREFFE T ERFOAL. oo, -13-
14, T RN EEGENLERTET LB EEN S AL ... -14 -
F 15, TAENIEATIL F B NG B AT oo -14 -

HRERE UG R HENEES -2 -



7

LB RIRE

INDUSTRIAL SECURTIES

HAAF = —%F (600031 ). FEEEAH 000157 ). 4 T HUAK( 000425 ). AP (000528 ).
JB T %A (600815 ). WLy X4 (000680 ). 24471 (600761 ). & A4 (600710 ).
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oAb iniE 4 9 AN FE (2009Q2-2011Q2) FRk3g K, B A AR, 2011Q2 F
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AT LB SLARAE

INDUSTRIAL SECURTIES

&1 TEAG

(BER) 2 FELAE

2ax | =7 THR AL " BT NTE - S 2\ L Ak K
FL FH K B By AN BH K ZL | A%
2008Q1 | 32.18% 32.30% 537% 17.00% 15.35% 18.58% 21.09% 10.83% 26.05% 17.00% 22.08%
2008Q2 | 30.09% 28.10% 7.74% 17.23% 16.72% 18.65% 19.23% 9.01% 28.56% 14.54% 22.13%
2008Q3 | 27.25%  25.85% 7.10% 14.16% 16.45% 19.82% 16.26% 6.79% 25.54% 16.95% 20.91%
2008Q4 | 31.15% 24.72% 13.01% 14.40% 12.09% 13.86% 15.31% 3.30% 23.40% 21.14% 21.23%
2009Q1 | 30.61% 25.16% 9.56% 20.13% 11.59% 13.93% 11.37% 6.42% 24.77% 19.54% 21.10%
2009Q2 | 30.25% 26.16% 12.53% 20.87% 12.78% 15.97% 15.56% 6.51% 2591% 18.20% 22.78%
2009Q3 | 33.17% 25.83% 20.73% 21.39% 14.11% 12.54% 17.49% 752% 25.40% 16.77% 23.53%
2009Q4 | 35.07% 25.52% 17.40% 21.91% 1853% 16.13% 21.04% 12.49% 29.78% 5.84% 22.81%
2010Q1 | 33.69% 26.32% 21.17% 24.49% 19.79% 13.90% 20.28% 11.86% 26.70% 12.86% 24.78%
2010Q2 | 40.47% 30.41% 20.12% 22.45% 20.28% 13.48% 20.15% 13.31% 25.33% 12.41% 26.84%
2010Q3 | 36.93% 27.75% 20.92% 20.92% 15.14% 13.80% 18.78% 11.98% 21.37% 20.04% 25.39%
2010Q4 | 35.20% 35.58% 24.83% 21.93% 12.43% 13.62% 17.46% 13.67% 25.11% 8.72% 26.81%
2011Q1 37.48% 31.52% 20.73% 20.62% 19.32% 14.84% 17.41% 12.23% 26.11% 11.91% 26.65%
2011Q2 38.68% 33.35% 22.62% 19.04% 15.87% 1550% 17.45% 11.27% 23.83% 13.26% 28.26%
BRI ANE) N, SR EBER BT
3. B AN RMEIFA L L, BAFAEEEFRBEAAKT
ZEE, RG] AR R R R e 1R R Rt 9.34%, L@ T 0.16
NE A, SEFRIARFT.
0 —FE, +RETNGEKEERAEA574%, BHALIEEH 01748
o, NEARAE TE B A BT 4K T IR MU AUAR R R A PTG 5%, AL e T
YESFHRPIF b a4 E R L EEE, RO L TR 48 A
AL E Te945E A R AN ER AR L, 551iL 2.96. 220 ME A
& —ZFE, +RETNIEREEFTHEA 3.60%, R @TFH 0334 a0
L memf&ﬁ HARHIRA B RAE, B R R R T R
AR, K LTLANEHE.
ZEE, TRNGEEMETRAEA 0.77%, H5FFRHHF. LIERHEEY
SRMERWRI AR AN L, K 12 NAHE, ZRRTHABATERIFL
TR REE.
k2. TREAE (ARZR) 2 FEHEFAR
44 =— $B H%T W Bx LI 2 Tk W =T Tk | Bk
FRE | €L €8 AR Bar B A BH O Kt  BL i
2008Q1 8.03% 6.10% 1.61% 5.20% 8.63% 4.17% 3.91% 4.09% 7.61% 5.49% 5.97%
2008Q2 8.38% 6.12% 1.28% 5.42% 8.61% 3.68% 3.99% 4.21% 6.78% 2.31% 6.05%
2008Q3 9.44% 6.40% 1.72% 6.50% 6.76% 5.97% 4.22% 7.08% 9.98% 5.27% 6.82%
2008Q4 | 13.58% 9.42% 2.99% 10.30% 3.83% 5.02% 6.25% 10.85% 18.57% 7.31% 9.36%
2009Q1 958% 497% 2.03% 5.07% 6.84% 3.95% 4.83% 6.02% 9.36% 5.40% 5.96%
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,fi’:“l_ﬂ:%*ﬁ% IHDUSTRIAL SECLURTIES
2009Q2 | 9.44% 453% 1.30% 6.52% 7.10% 4.23% 4.64% 520% 5.90%  6.02% 6.02%
2009Q3 | 8.22% 6.00% 4.75%  5.89% 7.59% 2.99% 4.67% 5.69%  9.39%  7.28% 6.09%
2009Q4 | 14.29% 8.11% 2.59%  6.43% 11.01% 3.44% 552% 6.21% 8.80%  7.12% 7.09%
2010Q1 | 8.47% 4.78% 2.73% 593% 7.54% 3.11% 4.16% 4.91%  6.15%  4.69% 5.47%
2010Q2 | 8.45% 6.90% 1.88%  4.99%  7.30% 2.57% 4.03% 4.79%  4.96%  3.51% 5.57%
2010Q3 | 8.79% 7.44% 2.14%  4.43% 6.84% 3.04% 4.33% 6.28% 7.55%  5.26% 5.97%
2010Q4 | 12.22% 6.98% 6.88%  6.82%  6.43% 2.31% 4.05% 5.60%  8.86%  6.99% 7.58%
2011Q1 | 7.23% 3.91% 4.18% 3.28% 8.61% 2.46% 3.89% 4.33%  6.02% 2.27% 5.01%
2011Q2 | 7.99% 6.05% 3.39% 4.14% 5.90% 3.65% 3.86% 4.85%  7.91% 5.71% 5.74%
BB R R: N8 ANE, St AERARR BT
A3 TENE (BRER) 9 FTEEEFTAE
2 [ =— ¥ AT AT Lk Z# FK L Tk [ EAEE
¥RAE | £1 4 PR, B B’ o By ki g FTRAE
2008Q1 | 7.81% 4.42% 2.93% 3.04% 1.56% 3.66% 5.88% 3.39% 6.37%  8.31% 4.38%
2008Q2 | 4.24% 3.66%  4.62% 2.69% 1.88% 3.73%  4.22% 3.39%  6.37%  7.26% 3.64%
2008Q3 | 4.84% 3.96% 8.26% 5.44% 2.98% 507% 6.43% 4.36%  7.80%  9.28% 4.95%
2008Q4 | 6.72% 6.72%  7.01% 7.46% 4.16% 5.03% 16.70% 6.88% 24.11%  7.15% 7.28%
2009Q1 | 5.81% 5.30% 9.49% 3.54% 2.58% 4.49% 8.92% 6.54%  859% 12.27% 5.34%
2009Q2 | 357% 3.18% 8.33% 3.90% 2.11% 4.60% 6.29% 4.39% 4.85%  5.83% 3.96%
2009Q3 | 3.44% 4.09% 5.35% 5.13% 2.28% 4.86% 7.98% 3.75%  7.05%  7.70% 4.49%
2009Q4 | 6.87% 4.01% 6.46% 450% 3.37% 571%  6.04% 4.25% 12.31%  8.38% 5.50%
2010Q1 | 4.70% 3.97% 5.87% 3.18% 1.91% 3.03% 6.46% 4.63% 6.22%  6.15% 4.34%
2010Q2 | 4.62% 3.48% 5.40% 3.40% 1.49% 258%  4.25% 3.02% 5.77%  6.34% 3.93%
2010Q3 | 4.80% 3.83% 6.16% 4.52% 2.25% 3.37%  6.07% 4.56%  5.99%  9.83% 4.55%
2010Q4 | 8.73% 5.44% -0.31% 6.66% 2.54% 4.69% 4.77% 4.70%  8.34% 11.73% 5.03%
2011Q1 | 4.94% 3.00% 3.71% 3.28% 1.36% 2.63% 527% 3.08%  6.41%  5.65% 3.67%
2011Q2 | 4.28% 2.84% 3.69% 4.23% 2.29% 2.85%  4.06% 3.03% 5.69%  5.82% 3.60%
FAE R B 8N, SEAE AR P
4 TRNE (BER) 2FTEMSRAE

W 4 =— ¥R #HI W BExX LI S FAR L Tk | BAMSR
S ES gL T AR By B A KB B B LES
2008Q1 | -2.66% 155% 0.30% 0.50% 0.90% 0.61% 0.31% 0.77% 1.27% 2.74% 0.19%
2008Q2 | -0.09% 1.46% 0.50% 0.68% 1.66% 1.51% 0.60% 0.91% 0.78% 2.13% 0.85%
2008Q3 1.10% 2.44% 0.41% 1.97% 2.19% 156% 0.26% 1.32% 3.16% 3.21% 1.66%
2008Q4 5.820% 3.77% 0.23% 2.10% 3.47% 1.84% 0.04% 1.28% 4.58% 3.28% 3.38%
2009Q1 2.80% 3.75% 0.35% 1.31% 0.90% 0.22% 0.30% 1.36% 1.47% 3.59% 2.06%
2009Q2 | -0.38% 1.36% 0.58% 0.34% 0.92% 0.43% 0.13% 1.17% 2.80% 2.88% 0.62%
2009Q3 0.30% 2.01% 0.43% -0.08% 0.99% 0.48% 0.10% 0.97% 2.76% 2.44% 0.81%
2009Q4 0.22% 0.38% -0.06% -0.01% 0.72% 0.32% 0.01% 1.33% 0.65% 2.85% 0.23%
2010Q1 0.90% 1.28% 0.16% -0.06% 0.57% 0.35% 0.06% 1.00% 1.84% 1.83% 0.65%
2010Q2 1.76% 1.13% -0.01% -0.06% 0.45% 0.37% 0.09% 0.66% 1.11% 2.18% 0.77%
2010Q3 | -0.16% 1.19% 0.05% 0.39% 0.13% 0.32% 0.11% 0.38% 1.79% 2.75% 0.37%
2010Q4 0.96% 1.79% -0.23% 0.23% 0.26% 0.97% 0.04% 0.65% 1.94% 1.27% 0.79%
2011Q1 | -0.24% 0.84% -0.22% 0.11% 0.30% 0.79% 0.05% 0.36% 3.29% 0.82% 0.24%
2011Q2 1.18% 0.43% 047% 0.23% 096% 159% 0.06% 0.41% 1.28% 1.30% 0.77%
BRI BN, SEWGE AR PT
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9

4, BARFFRFILRI, BR8] T R REF AR LD R

ZEE, T RN KSR E A 15.21%, FRLIRFT 1.02 F 45, B IR 1.58
NE A, EER T RAE et 24 R 6948, BArAT 2008Q1 w4k
REKF. A25nd] kA, FTHRERWEFFHERG TR, . BIRE.
WA AN LI RETILE TP TR, ARk ANG Z—F1. ¥
IR E A Al THARGY 25054 F B b PTARIT.

Kok ) PR B AN L R, = —F L 5 AH FMRIFAT AL, £
KARK A PR ER. R IHMK. WL,

VIR EA B AAER LR EAR, K561 AB L, TERTFHRELT
IR K NG R 1) A m R RS A R R B T R AR R, £ 12.29
NG aE, EE2RTHRESLZ TR FEANEZXTRER KD T &,

A5, +FENE (BEKR) 2 FEAHE

HeE% | =— TER HI T Bx N Y S 1. LT ik | Bk4lE
GES L 4 AR, R4 R4 % By G gL RS
2008Q1 | 13.23% 14.50% -1.54% 5.67% 3.14% 1156% 8.22% 8.95% 8.21% 0.87% 8.87%
2008Q2 | 13.29% 14.70% 1.33% 7.19% 4.10% 10.78%  7.56% 8.31% 12.08%  3.29% 10.01%
2008Q3 | 8.90% 13.23% 13.06%  1.04% 3.07% 7.06% 3.87% -6.14%  0.70% -1.24% 7.50%
2008Q4 6.71% 541% -1.15% -2.78% 1.01% 1.79% 1.76% -8.32% -18.60% -0.30% 2.66%
2009Q1 | 10.34% 8.64% -1.87% 6.87% 0.96% 6.11% -2.49% 3.16% 411% 0.17% 6.43%
2009Q2 | 14.32% 13.88% 1.35% 7.87% 2.97% 6.78%  3.40% 3.12% 8.83% 3.29% 10.08%
2009Q3 | 17.05% 10.89%  8.46%  859% 2.63%  4.81% 4.67%  534%  5.20% -0.92% 10.06%
2009Q4 | 13.75% 11.98% 6.60% 10.34% 1.61% 8.62%  8.54% 6.68% 9.65% 5.26% 9.44%
2010Q1 | 14.78% 12.63%  9.40% 11.26% 7.62%  7.98% 7.60% 13.16%  9.40%  0.27% 11.31%
2010Q2 | 21.44% 13.92% 11.10% 11.28% 8.46%  7.66% 9.35% 20.49%  9.01%  0.18% 13.64%
2010Q3 | 19.33% 11.54% 10.41% 9.60% 4.50% 7.03% 6.78% 9.91% 4.80% 1.88% 11.91%
2010Q4 | 15.87% 18.37% 15.08% 7.87% 3.60% 574%  8.02% 7.24% 4.88%  9.05% 12.81%
2011Q1 | 20.22% 18.93% 10.48% 10.31% 6.97%  7.40% 6.52% 17.10%  8.05%  1.79% 14.19%
2011Q2 21.49% 19.52% 12.36% 10.02% 6.11% 490% 7.42% 8.20% 797% 0.10% 15.21%

RARRR: DN N, SCAIEFFRR AT

5. MKKZ K@K, REHRF B HREHRARYT K

EER, +RNE AT EALIRFEF L 462,81 10T, R ATEIEK 69.72%.

I

B F, +RNE) EART ¥ R & B b 8 o) 80.75%, IRELZ A 15.67
ANBE A, RIRERA 2052 Naas, KFEREEA LMK, =—F1L_FF
Z OB B AR F+ 1.47 AN B b, I8 RS FAT L A b b4 .
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INDUSTRIAL SECURTIES

%6, +FENE (BEAR) 2FEEKKK & F L4

B LI
HEE =— B #Hr " ) i WLk &3 T LT #Tdb R | BER
AN g A AU, B4 R4 ah Bo e gL G | Fb#
1) #
2008Q1 | 88.82%  80.11% 66.12% 34.94%  43.05% 39.69% 39.39%  65.18%  67.12%  48.25% | 59.27% | 57.17%
2008Q2 | 64.08%  68.12% 66.57% 37.43% 57.71% 36.14% 37.81%  79.88%  70.21%  36.31% | 55.71% | 48.33%
2008Q3 | 89.94%  80.34% 88.17% 56.15%  88.00% 44.16% 42.66% 124.30% 121.16%  42.54% | 75.52% | 47.24%
2008Q4 | 114.34%  95.76% 97.99% 55.98% 123.88% 44.91% 58.19% 124.39% 138.84%  36.88% | 89.55% | 50.93%
2009Q1 | 115.43% 116.65% 81.56% 47.31%  81.76% 42.46% 56.33% 106.04%  97.08%  67.48% | 87.57% | 28.67%
2009Q2 | 81.07%  83.76% 76.33% 43.09%  75.29% 4251% 48.10% 114.39%  88.40%  44.80% | 71.31% | 34.29%
2009Q3 | 84.72%  95.36% 34.61% 46.00%  81.37% 44.33% 43.24% 12554% 120.18%  69.88% | 68.66% | 48.62%
2009Q4 | 114.28%  88.72% 32.89% 35.16%  63.16% 46.92% 42.02%  96.29% 120.96%  65.56% | 65.53% | 44.56%
2010Q1 | 78.78%  99.05% 46.32% 42.11%  57.46% 4520% 42.50%  90.40% 101.90%  82.56% | 67.26% | 85.68%
2010Q2 | 79.74%  69.94% 41.00% 38.31%  59.99% 47.78% 36.12%  80.34%  91.68%  98.57% | 60.24% | 90.08%
2010Q3 | 89.54% 102.79% 62.49% 49.39% 107.82% 56.56% 39.30% 124.45% 142.02% 138.02% | 81.39% | 64.50%
2010Q4 | 84.78%  92.67% 61.12% 45.06%  69.89% 51.63% 38.70%  89.02% 116.71% 102.20% | 73.15% | 59.95%
2011Q1 | 67.80%  84.12% 56.72% 4051%  79.51% 42.75% 41.60%  69.66% 139.55% 114.20% | 65.08% | 83.45%
2011Q2 | 81.21% 85.33% 86.30% 59.78% 109.35% 55.35% 39.42%  96.03% 117.13% 162.49% | 80.75% | 69.72%
IR AE) A, SEAAERFER BT

B 4, + Kaa8) SR FE T 3 B KK & B e
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b, ZFE, PRREAL A ak AT KR K@g K, Bak AL T R

HFOR & B AN 5] 5 & B B iR AR R

—FE, PREA—FAIBEADT T LT BN B A 54.93%, [k

®H 172 /G 58

—EE, PREEAKI NS L T WAL A 72.95%, [ HLiRH 5.90
AN o b MR 53.75%, [ iRFt 37.25 48 o k.

P 69.06%, [ iR 37.90 B 4.
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INDUSTRIAL SECURTIES

A 7. PE BT —F A2 HAERS R A KE R & R )

#g —SF A B B AR & T MG K R R B Ik ON # bR
PR E A ML PR ER ML
2008Q1 6.49% 0.00% 10.48% 0.00%
2008Q2 7.91% 0.00% 14.48% 0.00%
2008Q3 13.02% 0.00% 25.70% 0.00%
2008Q4 19.14% 0.00% 34.78% 0.60%
2009Q1 25.07% 0.00% 44.91% 2.55%
2009Q2 20.72% 0.00% 34.20% 10.33%
2009Q3 32.60% 0.00% 45.97% 28.75%
2009Q4 46.01% 12.69% 66.95% 24.07%
2010Q1 72.22% 24.99% 84.41% 16.21%
2010Q2 53.21% 31.16% 67.05% 16.50%
2010Q3 75.54% 59.12% 121.43% 31.72%
2010Q4 75.94% 66.48% 120.63% 44.46%
2011Q1 63.85% 45.32% 85.48% 33.89%
2011Q2 54.93% 69.06% 72.95% 53.75%

BAERIR: NE) g, Sk LIRS AT

AR oea) BAE A5 & i
W R 5 &k BLA B4 Kt %

H & Atk L4 ARG R LR A, e

ZEER, Z—F I AHRATERE M LS50 R A T A 209.45 1074,
BEm¥m 3511 124, Hoh, A REREER. HdT R A RBRTAR
PRI Ak Z- A R AR = W da AR SS9 R AR A 60.66 127, MAKE P il H1d#48
FB MRS 8.49 1L, BF MG 1.36 12U, it A B IKEH Y X
#9i% Z,

ZRE, R IHARARKIEE W E n 7y R A B P W EE) 5 0 348 Bt
FREGEFA 16.28 1270, —FEFREBHELSFIRPEALEDNE
M., ZFER, HEIVMA B E LSRR Witk e R4 4 42.01 12T,

ZEER, ML E A E R L e AR R A A 510100, P AE
W AA 726.45 7750, MARKI| SRR MEN; WL AhZ4RALRIED N
FERAFA 6971070, —FEHARAEHEIR,

ZFER, BIBGE A G448 k5w iR B A A 178 10T, Bk
BN H AL A 446.42 7L, MARE| SRR, B IR A LA TR
AT e AR A A 8.131070, HALX AR NER.

ZEER, LB T AR 4248 bk S e R R ECAR S A 6.74 105, P
S AR E R4 331.28 L, M AKEIA R @ W& LAY A 24 AR
FAEGMPERAT A 5101270, HARADHER,

HRERE UG R HENEES -9 -
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INDUSTRIAL SECURTIES

6. BUKIKAK & B LMAILATH, FRXEEKELA#FETH

ZEFER, TR A TR AT A 32.46 10T, FHALIEIE K 0.63%. —
ZEFHFRIREE Z LB A 6.03%, FIEIK 032 NME s, AT
2008Q1 vA sk #4 # Z AR AKF-.

ZEER, TRNE) SRS A 3788810, Rl KEIEK 56.81%; —F
BB ERONG) ARG AR 110, 2 RERRD . FEARRRKGT
v, [ ELIREL A BT T £,

ZEBET RN ERER T REEA 027, BEFRHY 0B AT, L8R
T AR R Fa B4 JB) B 204 T T,

A 8y TR AT, HATKRK. FRGEERFHE

Bk BLATRERK AR
T E FHRAK  EELMN | £FFK EETLRK | £#HERAK 2%

Hiz i ¥z o) ¥z AsE
2008Q1 10.74% 70.11% 0.82
2008Q2 9.31% 166.62% 0.95
2008Q3 11.96% 130.73% 0.70
2008Q4 13.05% 109.44% 0.55
2009Q1 -24.59% 10.20% 24.87% 108.90% 30.73% 0.57
2009Q2 -23.34% 6.89% 10.36% 144.72% 7.35% 0.82
2009Q3 9.97% 7.14% 47.92% 152.91% 13.66% 0.95
200904 28.11% 7.69% 52.67% 143.13% 17.69% 0.93
2010Q1 73.50% 6.98% 78.62% 135.88% 28.40% 0.96
2010Q2 134.12% 6.35% 117.52% 154.42% 38.48% 1.29
2010Q3 30.29% 8.35% 56.22% 121.24% 32.65% 1.02
2010Q4 72.08% 7.96% 76.25% 118.76% 54.03% 0.89
2011Q1 60.18% 6.40% 55.63% 145.72% 47.46% 1.12
2011Q2 0.63% 6.03% 27.88% 141.40% 56.81% 1.10

HAEAM: BV, SRR

7. BRI AFER D@ LA, 8] K- A AREAR 65%

ZEER, TR IR AL E A 58.98%, Flb T4 6.87 B 44, RLiR
018 MEHE; K AAEER KIS TR E2R FAARKKY TR EA kT
AT R AR AR A, IR @R AN 8y T =5 % b 7 8] i 38 4R AT 2K
REATZ VAN T K42

Z—FT. BTN, LIEBEN. LA ALK
FRES.

ZEER, TR FHAHERIEELTE 3 Fa) T FAKE, FHik D)
P E ATt 3 FR KT, EEAME SRR ET R T, BArbLdas ez
TEE A RIEAZ BABIR ).

FAEEIE 65% A A, JRALERF

HIERE TG R ENEES Y - 10 -
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INDUSTRIAL SECURTIES

B/ 5 EF~. ERFAHFAKS AfE
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SRRk (Fih)
R A g (b))

FIBRR S ALIE SRR BT

8. T = RARBRFK T AHEF LT B mEik ROE

—EE$ E+ RTINS K ROE A 9.61%, IRELIEHA 0.67 AB 45, 2R LT
287 NE B, EERTERT = AEERT AMERRTEREEANE,; £F
J& ROE 4 F 2008Q1 Ak #93 Z7KF, 4Lk T 2010Q2.
BATRA, ATLHEATMARESRLRIA, BFHEPEE EAHS, EFAGK
SRBHH R, AR ROE A LA =R, snd kk, =—E L _FF %% 1082%
B AVHE A EE AN

#) ROE i& & T H Ak L 3],

A9, TREAE (BRERK) 0FESATKEE

ROE =— L #Hx W ) WLig = IR W e Ak
($%F)| €1 TH AU B Bl A By Ktk gL ROE
2008Q1 | 6.55% 8.93% -1.14%  5.62% 3.69% 6.77% 3.64%  4.64% 2.66%  0.23% | 5.58%
2008Q2 | 10.18% 11.75%  1.25%  8.44%  4.44%  7.40% 3.95%  4.35% 4.31%  1.26% | 7.79%
2008Q3 | 5.46%  9.36% 8.49%  0.77% 2.08%  3.75% 1.75% -2.05% 0.14% -041% | 4.44%
2008Q4 | 3.12% 3.76% -0.50% -1.71% 043% 0.78% 052% -2.18% -2.83% -0.12% | 1.28%
2009Q1 | 455%  5.35% -1.06%  5.41% 056%  3.05% -0.69%  0.89% 0.94%  0.03% | 3.25%
2009Q2 | 9.70% 12.61% 1.24%  6.06% 2.29%  3.73% 1.19%  0.96% 2.87%  1.13% | 6.89%
2009Q3 | 11.48% 8.73% 10.70%  5.19% 1.92%  2.63% 192%  1.68% 1.50% -0.26% | 7.09%
2009Q4 | 6.27%  9.38%  9.66%  7.28%  1.19%  4.71% 3.44%  253% 2.91%  1.59% | 6.55%
2010Q1 | 10.48%  5.41% 10.18%  8.66% 6.50%  6.47% 3.23%  515% 4.06%  0.09% | 7.33%
2010Q2 | 21.50%  9.74% 1570% 10.96% 11.50%  7.66% 5.34%  9.90% 5.44%  0.07% | 12.48%
2010Q3 | 1551% 592% 5.38%  6.66% 3.46%  560% 3.68%  3.06% 1.92%  041% | 7.30%
2010Q4 | 10.72%  554%  7.85%  3.36% 3.43%  4.17% 431% < 2.46% 2.48%  2.63% | 6.14%
2011Q1 | 19.21%  6.53%  7.96%  6.76%  6.94%  7.43% 3.62%  7.38% 4.07%  0.61% | 8.94%
2011Q2 | 19.82% 8.13%  8.64%  5.31% 559%  4.43% 507%  257% 529%  0.03% | 9.61%
AR AN, SELAESFRR T

BRERRE NG BB MEESH - 11 -
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INDUSTRIAL SECURTIES

9. EWwad FRy RIMARFSE, ARFFSCHA

—EER, TRANE) EBAZEIAH 7005104, FRbigK 33.40%, —EFEFREE
IA2 & BT F 6 A 3.23%, R, FRILIRFHER A AR, 2010Q1 vAk LA
8] Khady K= feag i A28 2354, Tt /= sed% T 2012-2013 FEF#X, A%k%E

G R H Al

—EER, TRANE B ZRZLRAH 20381104, kK 4.12%. B LRy —
FHEABEFT SR —FEIRLIERAAAR, & 2359%, 4747 H 2010Q1 vAk
BFEIR 3 KRB K 5@,

£10. +RAE (BRER) AZTAEFLIESR., A2 TELETZ G

iii =—  ¥® Az AT LR & FA T R | BHEX ;ﬁ
we | ET EH AR mey  RE eh BH Fe BT | e | o
"
2008Q2 23.70%  76.19% 7.08% 36.10% 6.70% 74.41% -38.61% 14.90% 23.52% 1.45% 33.14% | 4.12%
2008Q3 11.57% 11.05% 11.32% 20.52% 31.07% 31.71% 125.50% 11.64% -1.96% 2.62% 19.52% | 4.58%
2008Q4 | -10.75% 7.51% -78.37% -2.28%  -65.56% 12.92% -39.28% -78.70% -57.77% 6.82% | -14.29% | 3.73%
2009Q1 14.55% 24.48% -0.21% 17.26% -11.02% 8.49% 17.22% 37.13% -2.02% -31.22% 16.11% | 3.98%
2009Q2 14.83% 14.93% -0.76% 2.86% -18.83% 30.38% 23.68% -7.09% 27.29% -6.74% 15.10% | 4.39%
2009Q3 22.96% 2.18% 1408.10% 33.69% -12.49% -1.58% -10.16% 50.62% 116.41% 15.05% 27.18% | 4.55%
2009Q4 | -10.49% -55.03% -45.45% -61.13% -85.19% -32.43% -21.74% 23.01% 19.64% -18.99% | -37.73% | 2.69%
2010Q1 33.75% 24.87% -29.66% 67.19% 31.67% -23.61% 40.93% 16.55% -31.85% 34.44% 16.16% | 2.51%
2010Q2 25.48% -42.66% 105.01% 10.35% -11.41% 35.16% 35.77% 116.62% 9.45% 8.24% 15.53% | 2.52%
2010Q3 45.26% 13.69% 23.17% 91.14% -8.83% -14.87% 9.93% 166.57% 6.90% -66.82% 34.93% | 3.17%
2010Q4 -3.05% 8.61% -2.96% -51.27% 122.85% 36.97% -48.18% 97.83% -62.59% -60.99% -7.54% | 2.55%
201101 15.19% 11.27% 82.82% -48.66% 82.68%  47.98% 19.50% 14.74% 23.20% 1774.79% 21.94% | 2.62%
2011Q2 25.32%  45.47% 38.71% 50.52% 145.01% 41.79% -20.98% 36.98% 135.14% 24.42% | 33.40% | 3.23%
AR KR DE) s, SLAESAFR AT

A 1. +RAE (BEA) BREARgk. Baf” EE K7 1p)

SEFl=— wmoomx L AT uh mm RR LW Mk | BER | bR
el TR St Wh  mE AA Bh AR BT | mHi | A
2008Q2 5.57% 2.51% 1.65% 0.11% 8.23% 0.80% 8.16% -2.22% 453% -2.58% 3.57% | 12.31%
2008Q3 15.12% 58.05% -2.34% 16.44% 4.53% 1.20% -1.46% -2.26% 7.44% -1.64% 14.71% | 13.13%
2008Q4 16.65% 25.48% 5495% 16.57% 27.55% 11.23% 8.31% 15.53% 16.15% -2.43% 20.42% | 15.02%
2009Q1 -1.58% 0.83% 1.07% 0.82% 545% -1.19% 2.71% -2.62% 5.91% -0.43% 0.62% | 13.91%
2009Q2 3.50% 1.51% -0.32% 3.45% 2.84% 9.16% -0.31% -1.17% -1.42% 1.36% 2.40% | 13.64%
2009Q3 5.27% 2.04% 113.34% -1.40% 0.76% 4.09% 8.78% -2.10% -0.11% -1.16% 13.39% | 12.60%
2009Q4 13.65% 37.75% 15.33% 32.09% 9.75% 22.86% 8.39% 0.03% 1.56% -0.81% 19.44% | 14.30%
2010Q1 27.03% -1.97% -6.57% 1.37% -1.12% 11.61% -1.31% -1.66% 45.11% -1.66% 6.16% | 12.19%
2010Q2 | 34.79% 10.31% 2.88% -0.02% -0.37% 0.04% -143% -0.29% -11.98% -1.87% 11.08% | 11.78%
2010Q3 5.04% -0.53% -1.03% 2.61% -0.95% 12.34% -0.68% -2.11% -0.08% -2.53% 2.37% | 11.23%
2010Q4 15.91% 8.17% 8.08% 31.58% 0.18% 0.91% 20.11% -0.02% 17.32% -3.27% 12.20% | 10.97%
2011Q1 12.63% 0.19% 2.87% 10.87% -0.40% 1.74% -0.34% -2.11% 0.77% -0.93% 5.71% 9.76%
2011Q2 7.18% 2.17% -0.86% 0.88% 2359% -1.67% 3.92% -2.04% 2.08% -1.78% 4.12% 9.39%

SRR ANE) A

&, S WAEREFR AT

B ER)E— s BB EEEY
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TR IRE INDUSTRIAL SECUIRITIES

10. BBEHKBRERLTE, FLAMEHNE X
—EE, PTG ZEEHNNARBLE —FEA L, LIRS, TihE L
Sh, A EFNE B EEHINLAERG #ia%@mﬁﬁﬁéon

(B R GENLEREFH /7 ERE AR EINERTERNIZ T ENFIKE
AP BEEA, LA RIS ﬁzﬂ%ﬁ%& %?“%ﬁﬁwkﬁﬁk&ﬁ
HILA /Bl e, P EREA. M. EL&%H%&%&%%L
RN KRR S RMmK., 2B RA, AHE. FERAER. Ko R
T RSB BA, IR AL ) Ao T B B AD A BORIRRE .

R 12, TENNFHEME R BRBT FREVGAEE T RPN A

HERRRBTFIK | =— R #x W ) A it M FAR LT P B
AL/ ELBEN | L T4 AU, B By ah B R gL
2008Q1 80.50%  83.55%  88.87%  66.43% 55.75%  74.88%  77.11% 43.23%  76.86%  59.31%
2008Q2 81.88%  98.48%  91.40%  76.78% 100.54%  79.12%  88.50% 59.82%  90.09%  69.58%
2008Q3 88.93%  87.82%  92.85% 109.33%  66.45%  92.65%  87.09% 54.52% 104.14%  51.22%
2008Q4 176.73% 105.67% 128.85%  42.16%  77.62% 179.61% 144.72% 83.08% 110.24%  53.06%
2009Q1 86.06%  71.76%  86.98%  75.89%  80.83%  74.02%  87.84% 42.43%  65.29%  62.65%
2009Q2 7430%  93.50%  80.37%  91.08%  60.83%  80.30%  84.77% 56.61%  73.84%  44.46%
2009Q3 85.94%  89.41% 217.93% 119.12%  83.13%  63.24%  88.06% 47.29%  86.01%  53.97%
2009Q4 163.70%  61.56% 125.02% 101.05%  89.11% 114.83%  91.13% 68.11%  71.68%  52.25%
2010Q1 65.70%  81.41%  87.34%  87.88%  66.62%  46.25%  81.31% 48.20%  69.25%  25.15%
2010Q2 113.24%  57.33%  98.54% 120.53%  52.78% 104.08%  79.66% 51.00%  78.62% 108.20%
2010Q3 114.18%  78.55% 120.05% 151.09%  86.36%  89.53%  81.16% 61.55%  89.25% -26.97%
2010Q4 140.67% 133.03%  36.99% 152.16% 123.44%  58.00%  73.95% 75.66%  70.12%  75.78%
2011Q1 62.55%  79.72%  91.64%  8530%  43.04% 52.01%  76.73% 36.86%  68.85%  33.90%
2011Q2 11556% 112.16%  83.38% 194.52%  83.69%  77.61% 85.27% 53.65% 8357%  48.80%
B3 ROR: NE) NS, S GERSBTR T
7? 13. +%nF h\iﬁ ZZM, mu'_g__’% 5 %c@’fﬁ%‘% 2 V1: 1
@ﬁ%&&ié z=— L3 #Hx r BT Lk L3 T Wy T ik
R/ FEkS5 gL 5+ AU, By By ah By kD FL
2008Q1 -5.33% -25.20%  2.80% -15.10% -6.47%  1.13% 11.78%  6.50% -38.80% -10.31%
2008Q2 552% 13.31% 13.68%  7.81%  -5.79%  16.14% 52.44%  -2.00% = 9.52% 12.78%
2008Q3 -0.22%  523%  4.03% -2550% -22.05% = 6.22% 6.72% -4.16% -15.00%  -4.30%
2008Q4 15.36%  2.79% -10.00%  -1.86%  11.25%  4.89%  4.49%  3.70% -6.22%  6.81%
2009Q1 -11.34%  -537%  3.07% 28.23% 10.26%  8.86% 36.45% -11.68%  2.57%  5.93%
2009Q2 15.10% 10.99%  11.42%  14.29%  8.63% 1559% 21.63% -2.66%  2.31%  1.31%
2009Q3 2431%  539% 5243% 24.25%  0.60% -051% 3455% -7.36% -15.28%  -0.94%
2009Q4 4358%  0.47%  -029%  526% -651%  8.17% 3254% 26.67% -2.82%  0.45%
2010Q1 -17.15%  1.44%  4.00% = 6.46%  852%  4.84% 26.39% -0.05%  -5.87% -13.08%
2010Q2 39.47% -10.96%  29.15%  12.65%  6.93%  4.24% 43.40%  5.98%  8.15%  5.19%
2010Q3 14.24%  -947%  -1.97%  573% -2.99%  9.78% 46.68%  -7.14% -22.25%  2.88%
2010Q4 30.08% 20.19% -24.35%  -4.16%  9.52%  -7.24% 14.49% = 659%  -2.45%  -1.73%
2011Q1 -17.96%  -7.06% -23.15% -25.75% -24.16%  -6.65% 15.82% -20.82% -29.69% -15.01%
2011Q2 19.10%  7.98%  5.32%  1.08% = 1.49% -13.44% 38.03%  147% 21.73% -19.93%

R RIR o, S R BTRPT
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AL AR IR INDUSTRIAL SECUIRITIES

A 14 TENN L FEEZENERTSREZEEHSKANILME

ﬁg%ggi == km Rz L AX Al &M B LT Tk

s PR S A A
2008Q1 -39.7% -145.3% 691.8% -136.6% -217.9% 6.3% 30.1% 632.2% -512.8% -3150.0%
2008Q2 33.7% 73.3% 1935.2% 45.8% -133.1% 85.2% 127.0% 378.3% 74.5% 582.0%
2008Q3 -2.3% 64.6% -119.3% -3830.4% -885.6% 58.0% 40.2% 93.4% -792.5% 490.7%
2008Q4 562.7% 163.4% 512.7% 42.8% -1271.2% -1043.7% -27.7% -44.9% 72.3% 251.8%
2009Q1 -154.0% -179.0% -203.1% 299.2%  2006.4% 128.6% -718.5% 287.7% 204.6% -588.5%
2009Q2 91.8% 139.2% 1199.8% 112.4% 520.6% 170.1% 271.3% 84.1% 41.1% 63.2%
2009Q3 86.9% 89.2% 616.2% 244, 7% 28.4% -10.0% 293.6% 251.8% -638.8% 170.3%
2009Q4 264.4% 10.6% -3.2% 49.1% -379.8% 92.1% 149.3% -1180.3% -80.2% -4.0%
2010Q1 -80.3% 20.3% 41.4% 41.5% 95.0% 43.4% 105.9% 6.2% -113.4% -13080.6%
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