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FRAENGRKAER, ITREHMBEHRK, ELHERFERIBATHEFHERFATRTHHARA T, £F
R E SR RPN A LG R T K, P R afd RN R AR, EFFEEAE (+46.1%). H£RAF
(+26.0%). —iA 5% (-125%) AT g Rirh (+202%). K2AFE (-23.9%) #f T Kk 2i@4s (+7.5%), BLEIELFK
(+69.1%) #E FHLIAA T (+50.7%) L& LA LIEK: Ml Lo LN AESRALEA. HERESFHELTE
B A S AR = e dF A2k T kG K S @GR KR ), P —A 2 A (-84.0%). —A%E (-39.9%) fe kA%
(-23.9%) FPHLLEHERNTH, L 2EZE THALAEZI g, KNP, EENIZRFIEHBLEFRE 3
T, ATLERETFEMEL TIRF KRS, UL SUARIHHE, Lhd L EMHS T BTRANA L4545
FEFE.

EFEELGHR TR, BSORFMMARN BN, EFELELAERHEIN 1-240F95TFH, FHESFFS
FIE F T 40%0A £, H P AamiAE (-38.5%), P EEIA(-45.2%). mA#ESES) A (+8.3% ). i& ZR4E3) (+23.3%)
Fo R At 4h (+41.4%) A REGG AL S TR b W FEAE T H 0 3ARA . A3 09 AV F A3l AT @k, A
R FEIAERIE K. B 3FE, TLhEEFARE RIKEARIEH 2 5 Wik B A RIL, B8 BRI B AE K48
e—% R, 4FFARTLBF AR PIFLITEE, (RS ETH #EIRZF =R )RR RS EALE.,

KFP BN BABAFEER, B BAZFHERRKESD) T, KPR MAFRFHFZIN 200ELHEK, L
FFEEE (+16.6%), &LAE (+191%). TAAE (+3.5%) N EAALINEZE B AT RN, FH)BLERF T,
BB THE, AERDFFAAEK, HE0RE R AT RIEEIE T AT, 20 WTRIPBZFHm AL
FAKTF B, ATWEAGRIGAS TP, MAE S RA TRKS LY TIHHFIRA.

BHEE, LFEERREBHIERAEZRNNSE, FREFKATEKER, FFRELN KNS KA THME: 1)
AL RAB B3, 3KigE AR B IEAIE K 10%~20%, L2 FHBAATREIRZ—: 2) AAAKRAZIAR
FIA2E B, R LSRERRETRHEMEEMK; 3) ®RAEKS ZITHE, ARIE LT a5 RAIZH G A A P
ik, FIPLGE-FRAREMT I, 4) 2FEEAERYRE—FES.
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b3 K o445 % (000550.CH) A= F i &% (600066.CH); +F AR KA 4 RAMFNE], RMNAFBETTHS
FAGH R AE A An W 4 R E . LILA AEEART A FR 6 oAb, 245 F 5 B4 (000887.CH ) #=4R 46 1% 4% (002126.CH ).
H RN ABRT B 4F B AL BB RIRAE . FHEK. KETREARNER.
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B& L F R EZ7F XKL FIRAA

BN (BF ) EFIES A (BFL) 2Q:4% AW (FFL)
AL GEA AR 1H11 1H10 YoY 1H11 1H10 YoY 1H11 1H10 YoY 2011 MoM YoY
EREXE
600104.Sk LA % 183238 147072 24.6% 19.7% 19.1% 0.7% 8576 5871 46.1% 4074 -9.5% 36.1%
002594.SZ7 ik it 22545 25265 -10.8% 15.8% 22.9% -7.1% 275 2421 -88.6% 9 -96.8% -98.8%
000800.SZ —44F % 19080 17911 6.5% 19.2% 24.1% -4.9% 804 1337 -39.9% 412 5.3% -35.1%
600704.Sk 4 /= F kX 17367 13987 24.2% 24.5% 6.2% 18.3% 330 233 41.5% 82 -67.2% -16.8%
000625.SZ k244 14537 16627 -12.6% 14.0% 19.5% -5.5% 1040 1367 -23.9% 318 -56.0% -45.0%
000572.SZ iHL A% 5628 4919 14.4% 13.8% 12.1% 1.7% 192 191 0.5% 108 29.6% -11.1%
000927.SZ —i4 B A 5458 4882 11.8% 6.2% 5.4% 0.8% 46 288 -84.0% -5 -110.5%| -107.1%
600991.SF Ak F 2593 3249 -20.2% 23.6% 25.0% -1.5% -21 138 -115.5% -4 -77.4%]| -105.0%
600805.SF BLik 4% % 1245 921 35.2% 30.2% 27.1% 3.1% 574 340 69.1% 351 57.2% 83.8%
EYGES S 2
600741.SF 4e3%4.% 26034 20419 27.5% 16.1% 15.7% 0.4% 1553 1233 26.0% 772 -1.2% 20.7%
600660.SF 4@+ 3k 75 4657 3888 19.8% 37.1% 41.4% -4.3% 800 877 -8.7% 395 -2.3% -14.1%
600742.SF —A5 4 3454 2838 21.7% 6.7% 5.4% 1.4% 214 244 -12.5% 97 -16.7% -34.6%
000887.SZ ik 1478 1252 18.0% 29.0% 30.4% -1.4% 185 161 14.4% 94 3.9% 9.1%
601799.SF E F K 537 418 28.6% 28.2% 28.6% -0.4% 70 65 7.8% 23 -50.7% -33.9%
000559.SZ 7 %) 444 4284 4139 3.5% 16.9% 17.1% -0.2% 255 217 17.5% 127 -0.7% 25.0%
600480.SF % = By 2009 1722 16.7% 21.8% 24.7% -2.9% 110 136 -18.9% 48 -22.7% -38.7%
600081.SF A XAt 1201 1144 5.0% 17.1% 20.5% -3.4% 86 125 -30.9% 32 -42.1% -55.4%
600114.SF 7 ik i 521 479 8.7% 28.5% 21.7% 6.8% 41 30 37.5% 22 16.0% 23.0%
000980.SZ 4 & i 434 367 18.2% 17.4% 19.7% -2.2% 33 35 -5.7% 13 -38.6% -35.6%
000710.SZ & 3:4L & 250 245 2.1% 8.0% 11.3% -3.3% 0 7 -95.6% 0 -110.8%| -100.9%
600482.Sk KR AL A 2223 1668 33.3% 10.0% 11.4% -1.4% 31 27 15.4% 16 4.4% 27.2%
EEES 33
600166.SF & B 4.4 30776 30201 1.9% 9.4% 12.2% -2.9% 706 1147 -38.5% 269 -38.3% -57.1%
000951.SZ ¥ H ¥4 16095 16563 -2.8% 8.3% 10.9% -2.6% 303 552 -45.2% 209 124.0% -44.7%
600418.Sk LA % 17438 16160 7.9% 13.3% 16.7% -3.4% 500 489 2.2% 164 -51.3% -30.1%
000550.SZ ‘T4 4% 9222 7676 20.1% 24.2% 26.1% -1.9% 1079 1042 3.5% 531 -3.0% -3.0%
600686.SF & R4 % 8448 7192 17.5% 10.9% 11.8% -0.9% 113 95 19.1% 66 43.6% 16.8%
600066.SF F il & % 6406 5525 15.9% 17.2% 17.0% 0.1% 422 362 16.6% 245 38.0% 10.9%
000868.SZ ¥4 % 1573 1484 6.0% 10.7% 11.1% -0.4% 31 27 14.8% 17 29.0% 20.1%
000957.SZ il & 4 1107 905 22.4% 15.5% 14.4% 1.1% 24 16 51.1% 15 66.9% 40.8%
LRSS 30y
000338.SZ #3583 /) 36627 33224 10.2% 30.5% 23.4% 7.1% 3502 3235 8.3% 1652 -10.7% 2.3%
000581.SZ ¥ & #F 3278 2651 23.6% 26.0% 21.0% 4.9% 645 319 102.0% 354 21.7% 72.6%
600006.SF A& KA+ 11113 9680 14.8% 10.9% 12.0% -1.1% 295 382 -23.0% 104 -45.4% -46.9%
600469.Sk XAt iZ 4 5526 4201 31.5% 16.0% 12.3% 3.7% 148 98 50.8% 72 -4.8% 114.9%
600623.SK AR Z A 5272 4560 15.6% 11.3% 10.7% 0.6% 83 214 -61.2% 51 57.7% 182.2%
000589.SZ ¥4t 5 A 3589 2805 28.0% 14.6% 16.6% -2.0% 42 76 -45.1% 22 11.4% -44.9%
000599.SZ F B R E 3031 2821 7.5% 8.2% 7.0% 1.2% 35 11 216.8% 16 -19.3% 57.5%
601058.SF #4654 2757 1719 60.3% 7.1% 9.3% -2.2% 53 50 6.0% n.a. n.a. n.a.
001696.SZ Z ¥ %) 2292 2094 9.5% 16.1% 16.2% -0.1% 166 178 -6.7% 99 47.8% -17.6%
PEBRA LK (RAFRE)
002048.SZ T ik e 1782 1485 20.0% 21.6% 22.0% -0.4% 191 185 3.3% 80 -28.1% -21.9%
002085.SZ 7 ¥ HL &%, 1000 944 5.9% 17.2% 16.5% 0.7% 59 53 11.2% 24 -28.8% 2.7%
002284.SZ T K Aty 995 881 12.9% 15.9% 18.3% -2.4% 57 56 2.1% 29 -0.4% 2.2%
002602.SZ t+4.4¢ i@ 523 429 21.8% 31.4% 33.6% -2.2% 90 80 12.2% 49 20.0% 21.6%
300100.SZ Rk AZ Ay 458 397 15.2% 29.8% 29.6% 0.1% 70 57 22.3% 36 3.4% 15.2%
002510.SZ X44% 434 376 15.4% 20.7% 22.0% -1.4% 46 33 38.8% 33 153.0% 23.9%
002555.SZ JIf 5 A A 174 155 12.6% 29.0% 31.9% -2.9% 31 26 18.6% 16 5.1% 45.9%
PR AN LR (FAEERE)
002126.SZ 44t Bt 907 728 24.5% 23.5% 25.8% -2.3% 64 60 6.7% 34 12.5% -0.1%
002283.SZ X iH # 44 807 613 31.7% 28.4% 29.7% -1.2% 129 91 41.4% 73 28.8% 53.0%
002355.SZ 3% K. 4R B 777 675 15.1% 16.5% 15.3% 1.2% 58 48 21.0% 31 9.6% 27.1%
002454.SZ Ax 2 ity 767 632 21.4% 32.4% 35.7% -3.3% 130 128 1.6% 69 11.2% -1.2%
002406.SZ i& A 453 600 488 22.8% 35.3% 35.5% -0.2% 123 100 23.3% 64 7.4% 11.3%
002363.SZ [£ FEAUK 552 416 32.7% 18.0% 18.3% -0.3% 35 24 48.4% 17 -1.3% 57.4%
002448.SZ ¥ & M it 496 432 14.8% 30.5% 32.6% -2.0% 68 63 8.2% 33 -4.0% -1.0%
002590.SZ 7 s #+44 490 420 16.8% 28.8% 30.9% -2.1% 39 42 -8.0% 16 -29.3% -26.5%
002434.SZ 7 2.4 427 461 -7.4% 24.2% 30.2% -6.0% 65 92 -29.8% 30 -10.8% -45.6%
002488.SZ 4 ) it 358 267 34.4% 30.3% 29.7% 0.6% 35 27 30.1% 22 78.3% 29.7%
300237.SZ £ R AL 315 288 9.6% 29.3% 35.0% -5.7% 32 41 -22.8% 8 -66.5% -59.3%
002265.SZ &HAAZ A 192 258 -25.7% 7.4% 9.5% -2.1% -11 1| -1465.6% -9  -559.6%)| -1368.6%
002213.SZ 4 R 1& 111 96 15.2% 33.3% 36.8% -3.5% 17 18 -5.0% 9 -3.4% -12.3%
HALF N TAEHAA, LN R
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B £ 2 TN a] fHE

AN B A %5 B AL TRE TR EV/EBITDA EPS ¥k & % CAGR
2011-9-4 LEZ YA 09A 10A 11E 12E | 09A 10A 11E 12E | 09A 10A 11E 12E | 09A 10A 11E 12E | 09-12
FEARETAS
) cv 41.27 10,212 | 202 101 112 9.4 5.8 37 27 20| 113 8.9 8.1 8.1 76% 99% 9%  19% 21%
+EER cv 16.17 1,063| 158 101 124 10.1 24 19 1.9 1.8 7.0 5.1 4.4 4.4 -10% 57% -19%  23%| 12%
FilEE cv 20.30 1,654 187 123 9.9 7.3 4.9 4.3 35 28] 123 111 9.6 9.6 6% 53% 24%  36%| 27%
FE A cv 7.80 2578| 159 100 13.0 109 4.0 2.0 1.9 18| 10.2 7.0 6.2 6.2 200% 59% -23%  20%| 10%
LA E cV 22.16 2,997 | 181 112 9.1 7.2 3.9 3.1 2.6 21 133 112 9.9 9.9 35% 62% 23% 25%) 26%
cV 3.90 1,222| 245 137 11.7 9.8 1.4 1.3 1.2 1.2| 270 119 7.7 7.7 1% 80% 16% 20%) 26%
CVIPV 8.08 1,632 | 310 9.0 95 8.1 24 1.9 1.7 14 8.7 6.1 5.4 54| 488% 246% 6% 17%) 40%
PV 4.25 3,219| 183 101 11.4 9.9 2.3 19 1.3 12| 342 144 119 11.9| 4497% 81% -11%  14% 17%
PV 15.40 22,301 | 256 123 8.6 7.4 2.4 22 2.2 19| 339 75 6.5 6.5| 905% 108% 44% 15%| 36%
Dealer 11.08 1144| 264 146 122 107| 30 24 21 18| 121 76 66 66| 30%  81% 20% 13% 25%
Parts 11.93 1,114| 355 229 171 135 8.5 6.7 4.9 37| 194 135 114 114 50% 55%  34%  27% 27%
Parts 10.44 4225 176 107 8.3 6.8 22 19 1.6 14| 121 9.1 7.8 7.8 49% 64% 29%  21% 27%
Parts 26.20 868 | 15.6 9.7 9.3 7.6 34 25 21 1.7 na. n.a. n.a. na. 87% 61% 4%  22%| 20%
AL IE Parts 9.13 2,865| 164 102 10.2 8.3 4.2 31 2.8 24| 104 9.1 7.6 76| 355% 60% 0%  23%| 18%
ARAL A Parts 18.46 376| 445 184 168 139 4.7 3.8 1.9 17| 133 106 9.4 74 24%  142% 9%  21%| 34%
3y 183 112 114 9.8 27 22 1.9 18| 121 8.9 7.7 7.6 50% 59% 13%  17%| 18%
P -HAE 195 107 115 9.6 32 2.0 1.9 18| 108 8.0 7.0 7.0 20% 60% 4%  20% 26%
R -FRE 220 112 100 8.8 25 22 2.0 19| 339 75 6.5 6.5]| 491% 62%  14% 7% 15%
EEoES <03 169 121 110 105 29 23 1.9 17| 121 9.1 78 7.8 51% 56%  13%  10% 18%
a2 A ]
B H cv 39.55 10,211 | 15.9 8.0 8.8 7.4 4.6 29 21 16| 122 6.4 141 119 76% 99% 9%  19%) 21%
RAAAE cv 234 746 | 234 195 158 13.6 0.8 0.8 0.8 08| nm. nm. nm. nm 43% 20% 23% 16% 15%
HRAE PV 9.20 5003 nm. 361 258 192 91 73 57 45| 282 601 413 358| nm. nm. 40% 35%| n.m.
FAHAE PV 2.28 2,182 | 109 119 9.9 8.4 25 2.0 1.7 1.4 8.0 6.0 5.2 4.3 26% 8% 20% 18%) 7%
R PV 8.12 6410| 150 88 115 92| nm. 19 17 14| 58 40 41 33| 21% 70% -23% 24% 13%
KA E CVIPV 11.30 3,973 | 248 9.4 7.1 5.6 33 25 1.9 15| 213 7.7 27 24 99%  164% 33% 26%) 45%
FRGA & PV 12.60 13,940 | 14.2 8.1 7.6 6.7 33 24 1.9 15 6.4 3.9 3.9 3.4 58% 76% 7%  14%| 21%
TEHEA cv 5.05 1,790 | 11.8 7.7 6.9 5.0 0.7 0.6 0.6 05| nm. nm. nm  nm 10% 54%  12%  36%) 24%
& A EH Dealer 13.00 3,186 | 432 197 136 9.5 21 1.7 1.4 14| 283 143 7.8 5.7 115%  119%  45%  43%| 46%
X 84T Dealer 10.42 2,435| 267 134 117 9.4 35 2.8 24 20| 184 121 8.5 6.9 26% 99%  15%  24% 30%
15 L% Parts 4.55 2,124| 214 105 9.1 7.2 31 25 22 19| 186 8.8 6.7 53 9% 103% 16% 27% 31%
HEER Parts 8.65 1,196 | 123 9.5 8.9 7.7 2.0 1.4 12 11 6.7 52 4.6 3.8 47% 31% 6%  16% 13%
3 159 10.0 9.5 8.0 3.1 2.2 1.8 15| 153 7.0 6.0 4.8 43% 76% 16%  24% 21%
PH-HAE 15.9 8.0 8.8 7.4 0.8 0.8 0.8 08| 122 6.4 141 11.9 43% 54% 12%  19%| 21%
P -KAE 14.6 9.4 9.9 8.4 33 24 1.9 15 8.0 6.0 4.1 3.4 42% 73%  20%  24% 17%
3y - BG4 169 10.0 9.0 7.4 25 2.0 17 15| 127 7.0 5.7 4.6 28% 67% 11%  21% 22%
B R AE LHAE
14 cVv 60.12 12,388 n.m. 124 8.1 7.9 1.7 15 13 12| 112 9.2 5.1 5.1 n.m. nm. 52% 3% n.m.
Wi R T cVv 108.30 13,607 76.8 9.5 8.7 8.6 3.7 2.9 24 21 10.2 54 6.8 6.7 -87% 707% 10% 0% 73%
KK cv 75.55 25208| nm. 141 83 70| 23 21 18 15[ nm 80 61 55 nm. nm. 70% 19%| nm.
[CRA cv 35.67 13,038 |115.1 285 136 10.0 25 24 21 19| 157 126 9.0 7.0 -89%  303% 110%  36%| 84%
A CVIPV 35.34 53,497 | n.m. 8.3 6.6 6.0 12 1.0 0.9 0.9] 26.9 78 6.1 5.7 n.m. nm. 25% 9%| n.m.
FERAF CVIPV 4.08 7,104 | n.m. 9.7 55 4.2 0.5 0.4 0.4 0.4 5.4 4.6 24 1.9 n.m. nm.  77% 31%] n.m.
T PV 26.48 11,121 | n.m. 21 3.8 3.0 0.5 0.3 0.3 03] 132 8.2 7.7 7.3 n.m. nm. -45% 24%| n.m.
A PV 19.86 6,601 | n.m. 4.0 3.8 3.2 0.4 0.3 0.3 03] 118 6.0 6.0 5.6 n.m. n.m. 5%  19% n.m.
e PV 54.16 49,055 | 1747 110 7.2 7.2 1.8 15 13 1.2 8.7 5.6 6.2 6.3 -37% 1484% 53%  -1%) 122%
KA PV 102.76 69,521 | 43.4 6.8 5.2 5.2 1.2 1.0 0.8 0.7] 101 6.6 5.7 5.4 -80% 541% 30% -1%) 70%
A AE CVIPV 10.42 39504| 115 55 54 56| nm nm 54 29| 163 68 85 77| nm.  100% 2% -4% 19%
i AR CVIPV 22.07 34,468 37 nm. nm.  nm 0.9 0.7 05 nm.| nm. 21 1.8 16 30% n.m. nm. nm. n.m.
prre Parts 36.23 g770| nm. 86 78 71| 11 11 10 09| 176 39 35 31| nm  nm  10% 9% n.m.
st sk Parts 68.07 7,461]296.0 206 155 123 3.6 3.4 3.0 23| 238 114 8.0 6.7 nm. 1339% 33% 25% 121%
Bies Kk Parts 53.38 4,765 | 444.8 7.9 7.7 7.2 1.9 1.7 14 13| 128 4.3 4.0 3.7 -95% 5542% 2% T%)| 180%
ERE ALK Parts 17.04 1533| 294 153 124 101 3.2 22 1.9 1.7 9.8 6.7 5.9 5.2 -16% 91%  24%  22% 30%
=ER Parts 33.94 3,790 | n.m. 7.0 6.1 5.4 21 15 12 1.0 5.3 29 27 25 n.m. nm. 15% 12%) n.m.
3 76.8 9.0 75 7.0 18 15 1.3 1.2 115 6.4 5.9 5.4 -80% 624%  25% 11%) 78%
PH-HAE 95.9 132 8.5 8.3 24 23 2.0 1.7 11.2 8.6 6.4 6.1 -88% 505% 61% 11%) 78%
P -KAE 27.4 6.8 5.4 5.2 0.9 0.7 0.7 0.7] 118 6.3 6.1 5.7 -37%  541%  25% 9% 70%
3y - BG4 296.0 8.6 78 7.2 2.7 2.0 17 15| 115 5.2 4.7 4.2 -55% 1339%  15%  12% 121%
A A LA
EA S cv 350 7,732| 706 115 9.0 8.6 2.0 18 15 13| 149 6.0 5.7 4.8 nm. 514% 27% 5% 69%
H A% cVv 442 3,306 | n.m. n.m. 194 113 1.2 13 1.2 11 8.2 55 5.2 4.5 n.m. n.m. nm. 72%| n.m.
8= PV 703 41,375 67.6 9.2 9.7 7.7 11 1.0 0.9 0.8 6.6 55 6.7 5.6 nm. 635% 6%  27%| 72%
*®| CV/IPV 2,711 121,695| 406 208 189 10.8 0.8 0.8 0.8 0.8] 11.8 113 133 9.5 n.m. 95%  10%  75% 39%
BRSNS PV 162 3,755 nm. nm. nm. 136 0.6 0.7 0.7 0.7 3.4 3.4 9.3 6.5 n.m. n.m. nm. n.m. n.m.
Aw| PV 2,507 59,123 | 16.9 85 146 8.7 11 1.0 1.0 0.9 75 6.6 9.3 6.5 96%  100% -42% 68%) 18%
hR PV 1,579 11,533| 252 196 154 131 0.9 0.9 0.9 0.8 3.3 3.0 31 2.7 2% 29% 27% 18% 18%
ER4 Parts 2,470 28,429 271 139 170 10.6 1.0 1.0 1.0 0.9 4.8 4.8 5.1 4.1 n.m. 95% -18%  60%| 26%
EAEHEAL Parts 2,568 9852 | 435 104 114 8.8 11 1.0 1.0 0.9 4.0 3.6 3.7 3.2 nm. 319% -9%  30%) 49%
EX:P 23 Parts 1,127 2,754| 305 182 139 8.7 13 13 1.2 11 4.1 3.6 3.7 31 n.m. 67% 31% 61% 37%
Ko Parts 953 4246| nm. 160 122 90| 10 10 09 09| 91 51 47 40| nam  nm  31% 35%) n.m.
34 355 139 143 9.0 11 1.0 1.0 0.9 6.6 5.1 5.2 4.5 49% 97%  10%  48% 38%
R -HAE 706 115 142 10.0 16 16 1.4 12| 115 5.7 5.5 4.7 n.m. nm. 27% 38% 69%
R -FAE 329 144 150 108 0.9 0.9 0.9 0.8 6.6 5.5 9.3 6.5 49% 97% 2%  AT% 29%
ESOES <03 305 150 131 8.9 11 1.0 1.0 0.9 4.5 4.2 4.2 3.6 n.m. 95% 11%  48% 37%
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