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P/E P/B P/PPOP
B 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
TR 4.16 8.79 6.98 6.03 177 1.50 1.30 5.96 475 411
HBHUT 4.56 8.45 6.61 5.64 1.63 1.38 1.20 5.58 4.44 3.86
ANV HT 2.62 8.97 6.57 5.11 1.57 1.34 1.13 5.18 3.97 3.40
oh [E 44T 3.00 8.02 6.65 5.79 1.24 1.07 0.96 5.40 4.23 3.66
AT 4.84 6.97 5.61 4.69 1.22 1.02 0.88 4.36 3.51 3.00
FARHUT 12.12 10.15 9.27 7.75 1.95 1.61 1.39 6.73 6.28 5.35
RS AT 4.63 8.40 8.26 6.94 1.45 1.26 1.09 5.32 5.13 4.34
R AT 9.46 7.08 6.87 5.69 1.10 1.20 1.02 454 434 3.67
R 4T 6.09 9.25 6.93 5.85 1.55 1.26 1.06 5.71 4.27 3.63
WL ERAT 13.69 4.43 6.22 5.28 0.89 1.31 1.08 3.11 4.20 3.46
e KHUT 3.16 9.99 7.65 6.49 1.57 1.35 1.15 6.20 4.75 4.05
AT 11.24 9.37 9.15 7.92 1.58 1.22 1.08 4.59 4.85 4.20
HREA 17.38 9.64 8.99 7.42 1.81 1.33 1.14 6.39 6.06 4.94
JEIHAT 9.92 9.08 8.72 7.14 1.45 1.18 1.04 6.31 5.76 4.73
N ST 8.56 11.00 8.17 6.69 1.34 1.18 1.02 7.57 5.65 4.67
FUHUT 10.57 13.13 10.49 8.52 1.92 1.67 1.47 9.20 6.97 5.61
LHRTEE 8.92 7.70 6.44 1.50 1.31 1.13 5.76 4.95 417
EHRIT 8.24 6.48 5.45 1.48 1.26 1.09 5.30 4.18 3.60
B RAT 8.54 7.92 6.67 1.49 1.32 1.13 5.33 4.98 4.20
WET 11.07 9.13 7.45 1.57 1.35 1.18 7.69 6.13 5.00

EPS BVPS PPOPS
WS 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
L AT Wk 0.47 0.60 0.69 2.35 2.77 3.19 0.70 0.88 1.01
RHUT Wi 0.54 0.69 0.81 2.80 3.29 3.80 0.82 1.03 1.18
VAT W 0.29 0.40 0.51 1.67 1.96 2.31 0.51 0.66 0.77
ot [ 44T BfE 0.37 0.45 0.52 2.42 2.80 3.13 0.56 0.71 0.82
A ARAT BfE 0.69 0.86 1.03 3.98 4.75 5.52 1.11 1.38 1.61
FARTEUT BN 1.19 1.31 1.56 6.21 7.51 8.75 1.80 1.93 2.27
of S AT B 0.55 0.56 0.67 3.19 3.67 4.23 0.87 0.90 1.07
R AT B 1.34 1.38 1.66 8.59 7.86 9.25 2.08 2.18 2.57
R AT EON 0.66 0.88 1.04 3.94 4.82 5.73 1.07 1.43 1.68
WAl iy 3.09 2.20 2.59 15.35 10.47 12.62 4.40 3.26 3.95
S RAUT Hafy 0.32 0.41 0.49 2.01 2.33 2.74 0.51 0.66 0.78
AT B 1.20 1.23 1.42 7.11 9.22 10.39 2.45 2.32 2.68
R IEA B 1.80 1.93 2.34 9.62 13.03 15.28 2.72 2.87 3.52
JeHAT B 1.09 1.14 1.39 6.84 8.39 9.55 1.57 1.72 2.10
W SURAT Wis 0.78 1.05 1.28 6.39 7.24 8.36 1.13 1.51 1.83
T RHUT Wik 0.81 1.01 1.24 5.51 6.31 7.20 1.15 1.52 1.88
LHRITEY 0.95 1.01 1.20 5.50 6.03 7.00 1.46 1.56 1.86
EART 0.47 0.60 0.71 2.64 3.11 3.59 0.74 0.93 1.08
BARAT 1.27 1.24 1.47 7.00 7.36 8.62 1.99 1.94 2.31
WRAT 0.89 1.06 1.30 6.24 7.31 8.37 1.28 1.58 1.94

LR ROAA ROAE RORWA
WRWME (Z)  2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
LR HRAT 4,246 1.3% 1.4% 1.5% 22.1% 23.4% 23.3% 2.5% 2.6% 2.6%
YT 10,212 1.3% 1.5% 1.5% 21.4% 22.6% 22.8% 2.4% 2.7% 2.8%
AT 1,323 1.0% 1.2% 1.3% 21.4% 22.0% 24.0% 1.9% 2.1% 2.3%
AT 2,709 1.1% 1.2% 1.2% 18.0% 18.0% 18.1% 2.0% 2.0% 2.0%
AT 2,281 1.1% 1.1% 1.2% 20.2% 19.8% 20.2% 1.8% 1.9% 2.0%
VARTHUT 1,837 1.2% 1.3% 1.3% 22.7% 20.8% 19.2% 2.0% 2.1% 2.1%
ST 949 1.1% 1.2% 1.2% 18.8% 18.0% 17.0% 1.7% 1.8% 1.8%
il AT 973 1.0% 1.1% 1.1% 20.0% 19.0% 19.4% 1.7% 1.8% 1.8%
[T 1,280 1.1% 1.3% 1.3% 18.2% 20.7% 19.8% 1.6% 1.7% 1.7%
SAVET 1,103 1.2% 1.2% 1.2% 24.4% 23.2% 22.4% 2.2% 2.1% 2.0%
S KHAT 479 1.0% 1.1% 1.1% 19.7% 19.0% 19.2% 1.6% 1.6% 1.5%
HEH AT 283 0.6% 0.7% 0.7% 18.2% 17.1% 14.5% 1.3% 1.4% 1.4%
R A 516 1.0% 1.1% 1.1% 23.3% 19.0% 16.5% 1.5% 1.8% 1.8%
I EUT 353 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.9% 1.9%
AT 169 1.2% 1.3% 1.3% 14.9% 15.4% 16.4% 2.1% 2.1% 2.1%
TURAT 101 1.1% 1.0% 1.0% 18.1% 17.0% 18.4% 2.1% 2.1% 2.1%
LHRIT RS 1.1% 1.2% 1.2% 19.9% 19.4% 19.2% 1.9% 2.0% 2.0%
EART 1.2% 1.3% 1.3% 20.6% 21.2% 21.7% 2.1% 2.3% 2.3%
B RAT 1.0% 1.1% 1.1% 20.7% 19.6% 18.5% 1.7% 1.8% 1.8%
BT 1.1% 1.1% 1.1% 16.7% 16.2% 16.8% 2.1% 2.0% 2.0%

YR 3] 40 B H BB RE EA AR K
2006-2010 20104 20114 20124 20104 20114 20124 20104 20114 20124
TRIBUT 35.6% 28.4% 26.0% 15.8% 23.6% 22.0% 14.3% 23.1% 24.3% 15.6%
BT 30.6% 26.3% 27.8% 17.3% 18.7% 21.5% 13.8% 21.1% 23.9% 15.2%
RN ARAT 46.0% 36.6% 28.5% 33.3% 25.9% 15.5% 30.7% 28.7% 16.9%
o [ 4T 35.6% 29.2% 20.6% 14.8% 22.1% 23.8% 14.8% 21.0% 24.9% 15.6%
ASTBARAT 32.5% 29.8% 24.3% 19.7% 27.7% 22.8% 16.5% 25.9% 23.7% 16.8%
AT 38.0% 41.3% 33.6% 19.5% 41.4% 32.0% 16.6% 39.2% 29.7% 17.5%
AT 55.0% 50.2% 24.2% 18.9% 33.8% 27.7% 17.0% 36.7% 26.4% 17.5%
TR EUT 54.6% 45.1% 33.9% 20.8% 34.8% 36.4% 17.4% 35.9% 36.4% 17.9%
A 4RAT 47.1% 45.2% 41.9% 18.4% 42.3% 32.5% 16.3% 30.2% 36.6% 17.5%
WAVAT 48.6% 39.4% 28.1% 17.8% 39.8% 32.7% 22.6% 36.9% 31.4% 22.7%
e KHAT 67.3% 30.6% 17.8% 55.2% 30.3% 16.3% 46.5% 30.5% 17.3%
BT 42.4% 59.3% 40.5% 15.5% 44.0% 29.4% 15.3% 42.9% 30.0% 15.3%
R EA 48.2% 24.9% 40.1% 21.2% 21.9% 33.2% 19.0% 19.2% 33.8% 23.5%
JEEAT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
R UHAT 40.4% 49.7% 34.7% 22.0% 45.9% 42.4% 21.3% 46.2% 37.4% 21.2%
TURAT 38.4% 59.3% 25.1% 23.2% 43.9% 40.3% 24.2% 38.2% 38.4% 24.0%
EWRTYE 41.5% 41.4% 30.6% 19.6% 35.0% 30.2% 17.7% 32.8% 30.3% 18.5%
EA®IT 33.6% 31.9% 27.1% 19.2% 25.1% 23.2% 15.0% 24.3% 25.1% 16.0%
B RIT 47.7% 46.6% 34.1% 18.7% 39.1% 31.8% 17.6% 35.9% 31.8% 18.7%
WBEIT 37.5% 43.3% 27.4% 22.4% 40.7% 37.4% 22.4% 38.6% 34.9% 22.3%
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