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TIRHMER. B, 100-200 ST/, 200-400 FT/HEA= 400-500 /AT 5 5% & 8 T A AR R E K FAF09 B IKF) b3y
KIRH T, @A) A4 24.6% 49.7%F293%, 1-6 A BIKF be3gt@a 54 39.1% . 37.9% A2 243%. 1-6 A,
AAREE 100-500 /LG B4 B E L 7.8%, BIL L 308%, SRS B EFRH 25 A AIAT YL, BT
BBHTEMN RIRFR ABYPSLEH, ——KOQBERLREES (AR, FE&. PHEE. LERB. #97
Bty ) B bR A BATTF FF A KR AR R IRIES £ 5.

3. kKis. KRSLEFNATLERK, THREMFRE: XEL5 3-5 Ak, 6 ABFAREEH HETHEEEA K
%, [k, KIREINALME, FoLATkEK. 6 A, AF THAALREANG TR IEEHF]H 18.5% F=
13.5%, ¥Z5EATREH 10.1% 693808, 1-6 A . HE BRI ER,SFIH 198%F 11.9%, 78 H R ATk
10.5% 693848, 1-6 A, AHF TRARRERFORENE LK@ A 8.6% A= 16.3% , = dutb MR A KBIFVA
g, TR ZTRERFHRER, 2 AVERNG) TR TAREEFA YT ELSTHRITRE., 1-6 A, & &
A ERI TR 162%, BRFRTRE 7.5%, ks EH . XMNBERTERTHEHETE R (FAK
WS ) F2ikAs B, FR_T I HRMAEHE T,

4. 6 ABHERIERTE, LADLRAEIANME: 6 A, FREETEH T EBHSERS A A 53% 4 132%,
BT 3-5 AKF, ZEANGTLMH—2, 12480805 F B MARRRFF 20.5% F= 14.9% e big ¥, @)
FEFT ML RREEE 28%, KTFRIATLFY., REELHMN IS, 12ERITHTHZFRMNIE
AE LB & b T ¥4 AR AR & B,

5. RIBEBRIBEFEKEY, LKrOLEAHLZ: 6 A, ARREELL TR IZK 16.9%, kK £y, 3
PIRAG5 BAG T T KRS, 1-6 A, AARREHTWERILTR 2.5%, 128 FTaT LK, #4550
BABA 11AE S EHR R L, F L el R 7.9% ¢ RIEK, N E Efdtt A2 LR ekt o F =
ZEEZNRAKENHES, 6 A, L =3& (4. F#FH]. L) FTREREEAFTFGTKERE L F Gk
20%. 233% A 51%, AR HETLFY, RFAASLRINFELT, £ AL AR, RNRETH
PN DA IE = o 2 I
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¥R S AAE%. 6 ANREERT I BNA KB AMAFIUR, LERETFFHEANTREEL
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7. TR =6 ATKTEETFARTELY: RESHREMFIETLAS, 6 A A THREHERF
R EHMIREF 155%, BUEIPL LK 253%, FMEE 4 A BT & F 5k 242%, FHEANEEF I EH.
1-6 A, f7hwiz (=4, &&. BFHL. AR) TRARBREAFMFOSKRT EERK LY 28 MEHEE
623%, BEEMHNEIIKE T =A% K, L5 108%, BFAKELKR, H55%; SEL5RRIGHNN»# @ T
1.9%F21.6%. BT, ZAMBALZENARTHELIRFGEFELSRTZ—.

8. MAMAkAE YA T AR B R EAORAT L B RS D BEAPTIKE: 6 A ARG R IEE, Rk TAREE
TIE IE R LR 5 A KT, 1&T 14 A-F3. S AR LS LEEHGNRE—IHH EH, X H5EFHHERE,
B TRRAE ) SR BT LB B A EA TR, B, Rt 5 R KRR gt~ 5 4. 5 ¥ A 415,
Rkl o RAENIRICR s tb#hk K 92% (A8 FFEREM 10 %484 ) 48, G—MAEIRL K 12%,
MAGT RN SFH 3.5% A2 23% 6930 LK, SRR EKRFILIEH 5. 6 AL TR, LADLL—HIS2
NEREGYE A4S, T A TKEIRERR T _EZRARFIIET, LEAOLPEELINRALBAE,
ZEFEBIUF R A ARFFIE 50 % 49 B pb k@,

3B SR

BQiB: 6/, BARLEHEGBEIRELE K 19%, 4 TRIEEK 112%. % FWE (F45. BRI, £2 1573,
KIS ) AN A A 1248.9 FU/H. 791.3 ST/, 702.6 7T/H#iA 694.8 7T/, FRF GIRF-FI, &5 AN
HIRI. 6 A, WKZ%GIETHARLEAFFG TR LILZEH A A 184% . 162%. 64.3%F252.7% . 45 EF It
WA H-16.1%. 32% . 39.6%A232.4%. 1-6 A, BARREOF TR IR 183%, MM ZR MG 24%. 3
3% 6 T v 5RRAE A 4 1190.5 FU/AHR. 755.2 FUMHR. T41.2 UM 647.3 SUIHR. BlEe4aA Bk 41.1% . 14.7%.
302% A= 13.4% . 1-6 A, WRZHEETAALLEE AR KFOTIFLIEREIFH 6.2% . 258% . 83.5% = 37.7%,
AR G R A -24.7%. 97% . 41% A2 21.4% .

BNEHE: 6 A, AREEFHHBTKFIIERK 101%, 4R TFHES4% ., = KEFawif (K, Km. £#) T
AR A FAF6) B IR L3855 A 18.5% « 13.5%A2-10.5%, 452 HLIEWEH] A 17.5%. 0% F2-15.3%, K&
HW R LA TE A A 0.9%. 13.4%F2 5.6%, =HREHYN45A]H 48.35 AR 54.51 /A 455 T/H#R. 1-6 A,
AREERHBEWFIERK 105%, 4R THE 83%. ZKEF MM T AAEE A FIFHEIE LIZHE S A
#19.8%  11.9% F2-7.5%, T HMHF tbF a5 A 8.6%. 16.3% A= 10.3% , =& KEGMH A A 52.24 5U/#. 58.23
TL/HEA 47.18 FT/HR..

B 6 A, OREAFZBETRRFIIZK 199%, 45FRIIEK 17.6%; L P AR FHEBKRE LK 9.T7%, 455
FILL T 1.7%. B, 2HUET & E. & EFLBFE IR g K-9.6%. 583%F 1.6%; HARLLEILE L
WK 489%., 1-6 A, AR EEHIHEMFI ILIZK 88%, 4 FRILL T 34%; kAR HIEETKREF IZK 9.6%,
HERITE 13%., R, 2WGETEETT. 2 EFEBRFETKEIRIEK 145%. 722% A 04%; FHARLE
IR PR3 K 20.9 % .

HIE: 6, HARERETKEIIEK 132%, 4 EREK 53%. TR =8F 5 (%it@dEF 5. 5. 5.0,
LKA ESF 5 AR ), R (GiteihT. B, EARTAEF 4AMAGM) 548 (%itaizgit. 2.5,

WA B A5, P 2R HLefilEmEHE oA M) TRABRE A FFN T IR g RS 5 A 14.9
% . 2.8%A220.5%, 45 ZR IZ@HAAH 9.1% . -7.1%F2 12.6% . 1-6 A, FARRERIEZTIEFE IZK 19.1%, 4%
TR K 8%, FL=Z3FEH. AT LHLBTFHARLREA TGO TKEILILZESF A 224% . 253% 4 23.4%,

AERIIERE A A 12% . 11.5% A 17.6%.,

R 6 A, AREEINTTHFEIIZK 169%, HE TPl RIAABRLFE 3L H 4-8.6%. 24.2% F= 44.4% ,
Fl A1, BARREFAA BRI IEK 23.3%, L FIihyr. RAFBEIIE RIGW@FH A 79% . 23.4%F242.8%; 5
4 FE LB E I K 20%, P8, BRI FeBRY ) LI RE5 5 A-0.7%. 182% F7 26.4%; FEH R phig
¥ 51%, HPuidy. BRI AEWE IG5 5] AH-54.7%. 51.1% A2 53.8%. 1-6 A, ARREILLEZIKFE LK 15
%, HAPImy. RAGAERIGFE) PIG R F A -2.5%. 18.7% A2 408% . FHI, WABREFAFHTELIEK 17%,
HEPndy. BRBFBERIE ELIEE SR A 3% . 16%F2 463%; RFFREIKE LK 19.7%, Py, #iifasg
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FEE: 6 A, AREEFRBTIKFIEK 281%, XFPEAEBFREBRE LGS FH 353%F25.1%. B,
Y%—7 2 m TRAAREETKEIIEK 92.7%, BIFEGF@EEEIIEK 274%. 1-6 A, FABREFEEEIF g
¥24.6%, EFPRB@MARETE LRI NA 333%F21.1%. B, o—F & FTRLRE TR LK 92.5
%, BITEFEERE K 21.5%.

BAKRBRSE: 6 A, AREERARBORTIKELIEK 19.7%, EFHRE. Kk, BRFET L~ RE o338
K-2.6%. 18.6% . 12%F= 32.1%. B, AREE =AFHEHFEIEK 242%, WREFHME (=4, i,
BAFAL L. RR) Bitd bR (Bt ) K3 55.1%, Rk EA 43 4T 05, 1-6 A, AREERAERTREIK
FIHLIEK 173%, EFHE. K42, @EAETET SRS FEK 109% . 13%. 9.9% 42 66.1% . FH, HAE
WA ELBIEI K 122%, WKI SR T EEEF] 623%, Bl EHA 28/ MFTH L.

RFE. Rttt QRKRFFGEMH: 6 A, AREEFMHTKFIIZK 182%, %h—F I =R by
ALK 271% A 19.1%; FARRFKA TR IEK 232%, EFEF 58 RitfdmR o R ks 3138 K 8.5
%Fa24.9%, %—. BIFME. ILRFeT T REFEZDRELLLSAIEK 162%. 404%. 2.9%F236.6%; QLEKE
KR 3g K 209%, Sh—A )i = BRI ALK 8.8% 2 27.9% ; F & R4 TR HIEK 13.1%, EFE. AP
B dEeAvh . BAAuiE A E SRR AR K-46.5%. 145% . 13%. 4% A= 72% ., 1-6 f, BAREE RAFHEILE
WK 16.4%, %—FB)FEF LR ALK 46 % F2 11.7%; BT AR TVH BB RIEK 11.1%, £+ EHE
Rt Fo 4 R ORI e 53138 K 16.5% A2 10.5% , %o—. BEIRME. ILRAT O T RETEZBE Y FEK 213
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T2 V5t 1 KSR S Fp b9 B Rk 12 5]
3



CICC

RER P AN B 201148 A 4 B

BEL1: BEZAIH ALK E

Ad R -3 wail 8 HHERM TAE TR B R (%) T A8 2 (%) EV/EBITDA
2011-8-3 | 2009 2010 2011E 2012E | 2009 2010 2011E 2012E | 2009 2010 2011E 2012E | 2009 2010 2011E 2012E | 2009 2010 2011E 2012E
EEXETS
FMFE 600519.SH 201.79 48.6 415 26.3 18.7 145 114 8.7 6.3 29.8 275 329 33.6 0.5 1.0 1.0 14 32.0 271 171 117
AR 000858.52 37.82 442 327 248 184 | 101 79 63 49 | 227 243 254 268 | 04 08 10 14 | 266 194 149 108
PMEE 000568.SZ 47.55 39.6 30.1 221 16.8 15.6 12.0 103 8.7 39.4 40.0 46.8 52.0 16 21 3.2 4.2 345 245 16.5 127
ey 600779.SH 23.30 356 485 447 492 | 76 78 72 66 | 214 161 160 135 | 23 10 11 10 | 214 207 274 281
ST 002304.5Z 139.70 1003 570 355 261 | 124 91 126 89 | 124 159 354 341 | 00 07 11 15 | 722 380 227 162
L 600809.SH 78.82 9.1 690 370 236 | 207 177 130 99 | 215 257 350 421 | 06 06 19 30 | 47.3 348 202 129
AT 600199.SH 17.89 654 694 335 239 | 71 125 93 70 | 109 180 279 203 | 00 06 13 18 | 895 471 232 162
IR AR AL 000860.SZ 18.68 51.0 23.0 8.9 7.1 3.4 18 15 1.2 6.7 7.9 17.0 17.7 0.0 0.0 0.0 0.0 40.7 15.0 119 7.6
KAEA 000869.5Z 115.50 540 425 331 266 | 200 159 123 98 | 371 374 372 369 | 1.0 12 17 21 | 391 208 232 185
A Ak 600616.SH 11.89 35.8 39.7 23.0 19.7 5.4 4.7 4.2 3.7 15.0 11.9 18.2 18.6 0.0 13 17 17 23.0 21.7 13.7 116
S 600059.SH 12.40 1029 654 641 621 | 59 56 54 52 | 57 86 84 83 | 04 08 08 08 | 57.5 349 335 314
sT24 000995.52 17.39 4389 nm. 1447 637 | 134 159 144 100 | 30 nm. 99 157 | 00 00 01 19 | nm. 1205 677 366
REZIE S 30) 927 471 415 297 | 113 102 88 69 | 188 212 258 274 | 06 0.8 12 17 | 440 369 243 179
Tkl X FHBIRERELFSTLE) 571 453 289 230 | 117 101 85 67 | 217 225 202 305 | 06 09 14 18 | 427 287 191 146
ARAA-Be o 2

Zohs 002216.5Z e 39.10 824 592 428 302 | 78 71 63 52 [ 95 119 146 171 | 05 05 00 00 | 6L5 490 262 1638
RIEEE 000848.SZ TR 18.67 49.1 38.2 279 20.2 10.6 9.1 8.1 7.0 215 239 28.9 34.4 21 3.2 22 3.0 26.9 23.0 16.6 11.8

600600.SH e 37.20 401 331 279 228 | 61 52 45 38 | 152 158 161 169 | 04 05 06 07 | 207 173 115 9.1

000729.52 e 17.08 329 269 213 177 | 28 25 23 21 | 85 94 109 120 | 09 12 15 18 | 145 118 96 7.4
AR 600887.SH e 19.33 477 398 245 203 | 90 73 59 54 | 188 184 241 264 | 00 00 08 10 | 229 241 141 99
JmAL L 600597.SH @i 9.31 792 502 588 543 | 46 43 41 39 [ 58 86 70 73 | 00 05 09 116 | 230 163 149 132
ST 000716.SZ AR 9.57 n.m. 10.5 49.0 20.7 12.9 5.8 5.2 4.1 n.m. 55.1 10.6 20.1 0.0 0.0 0.0 0.0 46.2 50.3 20.7 17.2
T 552 368 360 266 | 7.7 59 52 45 | 132 205 160 192 | 06 08 08 26 | 308 274 162 122
KT T (RIS L k) 505 346 322 220 | 82 62 54 46 | 147 224 175 211 | 07 09 08 11 | 321 202 164 120
ABA L G 80.2 431 395 285 | 100 86 74 60 | 170 209 222 244 | 06 08 11 20 | 389 334 213 158
AREEBARTHBIRAEL. £ERAH) 54.9 413 30.2 22.6 10.4 8.6 7.4 5.9 19.4 22.4 24.8 27.0 0.7 0.9 1.2 15 38.7 28.9 18.1 13.7

A9 R SR B ARt #FRE LE S 3 TEHE B FKBR (%) BRAABE (%) EV/EBITDA
IR 2011-8-3 2009 2010 2011E 2012E| 2009 2010 2011E 2012E[ 2009 2010 2011E 2012E[ 2009 2010 2011E 2012E|2009 2010 2011E 2012E|

Rk 2319.HK 26.50 32.29 % 347 313 236 189 45 40 35 30 171 135 157 171( 06 07 09 12 |181 167 121 9.4
FE RS 506.HK 6.76 8.11 % 332 441 262 210 34 32 29 26 (104 72 110 126( 11 08 14 17 |154 168 125 102
*i6B 200869.5Z 96.80 109.56 75 39.0 307 239 193|145 115 89 7.1 (371 374 372 369 14 17 23 29 |278 212 165 134
F i 168.HK 47.65 55.89 #H% 433 357 302 243| 62 49 49 41 [152 158 161 169( 04 05 05 07 [199 152 124 100
h—ik 220.HK 4.70 4.50 HF 202 274 275 172| 22 21 20 19 [109 78 74 109 25 11 11 17 |100 126 118 7.6
T 322.HK 24.30 27.28 T 454 365 312 240|119 96 81 67 287 290 282 306( 11 14 16 21 [213 173 135 103
EXh.F 828.HK 2.18 3.28 G 17.4 171 151 131) 15 14 13 12|85 80 87 96|27 28 32 37 |65 62 54 45
Az @R 336.HK 6.83 HE HE 161 134 120 99| 78 43 36 29 [354 320 298 298| 22 37 41 50 | 175 103 85 6.6
Wi 1068.HK 22.90 23.24 Pk 238 152 130 110| 49 29 24 21 [208 188 188 189 13 17 17 24 |197 116 98 81
[ IR 151.HK 6.82 7.33 LiLE3 370 322 266 215|117 108 9.6 83 [316 334 359 384 24 26 30 37 [27.5 226 185 146
HILE & &0k 3 310 284 229 180| 69 54 47 40 |216 203 209 222 16 17 20 25 |184 151 121 95

BIEHIR TR P ELNG L
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BE2: FRELPE KRG B E IR

2011413 —6 1 AEHKER (FA) HiBEHEE (ob) & & #H 4 (4/500ml)

S5 2 44K R R R| $mELHEF Rew| SmELHH F o
AR 1,311,539.8 18.3% 144,356.2 2.4% 45.43 15.5%
Plov-a 134,310.4 7.5% 24,382.2 -5.8% 2754 14.1%
REH 58,717.4 9.7% 7,847.8 -5.5% 37.41 16.1%
Tk 49,907.9 11.8% 6,964.5 -2.9% 35.83 15.1%
L) & 38,958.2 -8.2% 4527.9 -30.5% 43.02 32.1%
TTH 54,053.8 21.2% 4,173.0 -9.9% 64.77 34.6%
2T 22,072.2 13.8% 4,631.3 45.7% 23.83 -21.9%
L#Hw 86,7785 26.1% 7,040.4 -29.1% 61.63 77.9%
LK 99,500.7 12.9% 12,100.1 16.9% 41.12 -3.4%
Wrir 68,651.7 16.5% 9,146.2 27.7% 37.53 -8.8%
b &K 128,378.5 10.6% 18,440.0 6.4% 34.81 4.0%
Tk 48,929.8 3.6% 3,721.2 -10.6% 65.75 15.9%
A 86,933.4 30.4% 6,244.3 15.2% 69.61 13.2%
WK 43,1416 10.1% 2,543.6 18.6% 84.81 -7.2%
JRAE 98,489.8 31.8% 9,355.5 34.6% 52.64 2.1%
v ) K 60,133.4 56.1% 3,508.3 27.1% 85.70 22.8%
5 K 21,300.8 66.1% 1,254.2 23.8% 84.92 34.2%
% ik v9 2 29,638.2 0.4% 1,977.7 -7.2% 74.93 8.2%
£y 181,643.4 31.3% 16,498.2 3.5% 55.05 26.8%

B& 3: F77Z 48 FEH XA T H] 5G4 E 15N

2011415 —64 HHEHEH (F) BHEHE (k) BHHEHH (m/750ml)

FmESHE R B| SMEHHES Elth| SFmELHHH B
A E 359,176.2 10.5% 54,413.8 -8.3% 49,51 20.5%
Fy-a 29,2405 8.5% 4,8455 -7.1% 45.26 16.9%
S 3 12,253.4 8.8% 2,039.3  -10.8% 45.07 22.0%
kg 9,448.4 -8.7% 1,519.1) -24.0% 46.65 20.2%
T 12,892.3 12.8% 2,694.2 4.1% 35.89 8.4%
E Az 4,444.7 14.7% 1,504.3 41.5% 2216  -19.0%
EiEw 33,468.6 -0.2% 5,791.2 -0.3% 43.34 0.1%
T HE 20,098.8 -8.0% 2,981.1  -22.7% 50.57 19.0%
izl 33,592.3 8.6% 5,313.7 16.1% 47.41 -6.5%
Ly &K 28,745.1 8.4% 45488  -15.6% 47.39 28.5%
ATk 8,670.0 -9.8% 16043  -27.1% 40.53 23.7%
) 19,2128/  -10.0% 25928  -38.5% 55.58 46.2%
# 12,814.3 21.9% 1,696.2 -3.3% 56.66 26.0%
JRAE 51,445.4 29.3% 3,718.1 0.3% 103.77 29.0%
) K 16,793.9 47.4% 1,975.9 1.7% 63.75 44.9%
®EE 5,569.2 14.4% 1,070.5 12.7% 39.02 1.4%
&Hibva g 7,890.6  -13.2% 1,707.5 -1.6% 3466 -11.8%
2, 52,595.9 26.0% 8,811.4  -12.1% 44.77 43.3%

HARR: B HHF
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B EA: FrrZE S5 EH X T HEHE A

2011%F1H—6H FEHER (HA) FB4E (vk) FEHH (7/B500ml)
240 B A4 3 Fl| £mELHEE AN E Yy Fl bk
4E 103,674.4 8.8% 101,906.2 -3.4% 5.09 12.6%
E-a 6,099.8 16.2% 7,703.8 7.4% 3.96 8.2%
ES:- 30 3,856.5 26.5% 4546.1 9.2% 424 15.9%
Tk H 1,530.3 26.6% 1,939.7 17.5% 3.94 7.8%
i 2 1,811.1 3.8% 1,916.9 -8.5% 472 13.5%
-3 R 1,086.8 8.2% 1,247.1 4.5% 436 3.5%
LtiEE 37,0448 7.3% 31,082.7 -9.0% 5.96 17.9%
ST 14,0728 -6.4% 16,496.1  -11.4% 427 5.7%
WL 14,292.8 13.7% 14,8912 6.8% 4.80 6.4%
LA 4,207.3 20.4% 4,276.9 12.1% 492 7.4%
T 14494  -21.3% 1,7288  -26.8% 419 7.5%
e 21517  -10.6% 18437  -22.1% 5.84 14.8%
el 1,293.3 21.3% 1,269.0 12.0% 5.10 8.3%
JRAE 32111 52.6% 1,847.9 42.0% 8.69 7.5%
w14 1,781.7 90.6% 1,245.0 29.9% 7.16 46.7%
X0 660.1  -17.5% 7302 -342% 452 25.2%
b va g 1,443.4 -9.3% 1,555.8 2.1% 464  -112%
4, 7,681.8 15.2% 7,585.5 -4.1% 5.06 20.1%
B & 5: Frg LS5 E K H XA TR E 15
2011417 -6 | =HBEHEHR (F ) TEHE (k) & B4 (T/500ml)
FMELHER R $MESHES R FnEHHH B’
N 282,776.2) 19.1% 385,056.3  8.0% 367  10.3%
- 23,9958  20.8% 33,187.0 11.6% 3.62 8.2%
X EW 9517.5  30.2% 13,1959 11.3% 361  16.9%
TabA 10,7524,  20.3% 15,316.9 12.0% 351 7.4%
awh 12,2353 21.3% 15,4588 14.5% 3.96 5.9%
B AT 71591  22.6% 10,634.3 -15.1% 337  44.4%
LHT 256427  19.0% 30,8334 -3.1% 416 22.9%
T 19,261.2  16.4% 29,4945 12.6% 3.27 3.4%
#rir g 19,7476 14.7% 24,7278 7.4% 3.99 6.8%
LA 21,4412  222% 38,860.8 12.1% 2.76 9.1%
ThE 11,3873 16.5% 152520 7.9% 3.73 7.9%
R 12,1643  12.8% 15,896.2  3.8% 3.83 8.8%
ik 5,768.9  22.0% 73263  7.2% 394  13.8%
JRA 34,839.1 16.8% 453442  75% 3.84 8.7%
W) 12,6839 19.6% 18,229.7 24.2% 3.48 -3.7%
M & % 52199 19.6% 7,0536 -10.3% 370  33.3%
By 56345 225% 7,003.9 14.2% 4.02 7.3%
Ly 453254  19.5% 57,2412 9.1% 3.96 9.5%
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B % 6: FrZE LD EEH R T LBHE A

2011%F1H—6A LB (F ) L E (vb) &P H (k)
FmELSME R Bl | SMELHES Blb| FmZEHSHH F tb
A 3,312,477.7 15.0% 2,179,084.3 15.9% 15.20 -0.8%
Plva 277,263.1 23.7% 262,804.5 37.6% 10.55 -10.1%
REH 101,379.6 3.4% 87,461.7 -0.9% 11.59 4.4%
Tk 99,146.5 7.4% 75,284.0 5.3% 13.17 2.0%
LT 163,511.0 32.9% 122,828.8 24.3% 13.31 6.9%
Z kT 99,363.2 11.2% 78,966.8 6.1% 12.58 4.8%
LikwH 269,653.9 19.0% 167,265.7 2.5% 16.12 16.1%
pa ) 205,427.5 13.9% 129,863.9 7.5% 15.82 6.0%
iy 154,596.5 -3.8% 87,490.1 1.2% 17.67 -4.9%
L EA 251917.1 16.0% 193,776.8 20.7% 13.00 -3.9%
T 135,312.8 -1.1% 92,801.3 -7.9% 14.58 7.4%
b} 161,935.3 -5.1% 78,103.6 -8.8% 20.73 4.0%
AP 100,174.8 2.0% 50,956.8 8.4% 19.66 -5.9%
I 351,329.8 19.0% 190,513.4 42.5% 18.44 -16.5%
W) H 170,459.4 25.6% 94,933.9 30.4% 17.96 -3.7%
) 82,866.1 15.5% 49,700.5 7.3% 16.67 7.7%
By 88,818.2 21.8% 61,054.0 14.7% 14.55 6.2%
i, 599,322.6 22.7% 355,278.5 24.3% 16.87 -1.3%
BET: FrrE e F]Eub AT 7 1E 54 E 15
201115 —64 FEDEER (FL) FEEHEE (vh) Z & | ¥4 (7T/100g)

FMELHEH Bi| SMELHES F s FnEHHH F b

£ H 500,379.0 24.6% 261,322.4 4.1% 1.91 19.7%

bE W 39,743.3 18.5% 20,975.2 1.2% 1.89 17.1%

EEF 16,240.1 13.2% 10,838.8 7.8% 1.50 5.0%

Tk 19,217.7 16.1% 11,323.3 -6.2% 1.70 23.8%

T 23,433.6 23.3% 12,746.0 8.1% 1.84 14.0%

2 5T 14,352.3 45.9% 7,940.0 25.6% 1.81 16.2%

LEET 35,871.6 26.2% 17,141.9 -0.9% 2.09 27.2%

LK 33,614.2 31.8% 17,094.5 11.9% 1.97 17.7%

PP 26,917.1 18.9% 12,487.4 2.6% 2.16 15.9%

W &K 40,143.7 18.3% 23,100.0 -1.8% 1.74 20.5%

bR 24,5448 12.1% 13,428.4 -15.1% 1.83 32.1%

P E 24,789.5 17.4% 12,596.9 -0.6% 1.97 18.1%

s 12,986.9 18.3% 7,039.5 9.0% 1.84 8.5%

I RA 54,939.5 40.5% 25,269.6 17.2% 2.17 19.9%

Wl % 19,787.0 40.0% 8,784.7 13.2% 2.25 23.7%

&K 11,096.6 27.6% 6,257.7 6.7% 1.77 19.5%

&b vg g 14,906.9 25.5% 7,667.8 3.7% 1.94 21.0%

2, 87,794.1 25.3% 46,630.7 5.0% 1.88 19.3%

HAFRIR: A

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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B % 8: F 5y E P KMy X Tt F A g Bty 150

2011415 —61 |#ARGRZBHER (F4) | RAKRBRRHE (b) kA KERRPHH (7/5009)
0 B A4 R Ri| #nE ot g Bl bt 0 B A B Fl bt
AR 693,675.4 17.3% 378,864.5 45% 9.15 12.3%
LKF 72,141.9 15.8% 42,679.9 2.6% 8.45 12.9%
REH 15,887.0 5.6% 8,413.9 -11.6% 9.44 19.5%
) 16,1355 19.6% 9,776.8 2.6% 8.25 16.5%
TFE 24,089.2 15.7% 13,338.0 5.0% 9.03 10.2%
B AT 12,1825 21.8% 7,480.4 10.4% 8.14 10.3%
tiEw 68,563.0 12.9% 33,087.3 2.1% 10.36 10.6%
SR 42,6175 -0.3% 24,093.2 -4.6% 8.84 4.5%
WL 58,152.9 18.3% 32,193.0 17.9% 9.03 0.3%
L& K 40,528.4 21.9% 23,697.9 11.2% 8.55 9.6%
Tk 20,455.0 -3.5% 13,072.7 -8.6% 7.82 5.6%
Ry 29,910.4 17.4% 16,7445 3.0% 8.93 14.0%
Bt K 20,366.7 12.8% 11,5435 -0.7% 8.82 13.6%
S EA 105,889.8 19.6% 49,989.5 5.7% 10.59 13.2%
w9 ) % 27,012.9 35.6% 15,680.3 7.8% 8.61 25.8%
B 35 4 14,4958 32.1% 7,270.2 18.8% 9.97 11.2%
% b w9 16,399.8 20.9% 9,006.2 5.7% 9.10 14.5%
L) 108,847.2 26.2% 60,797.3 5.5% 8.95 19.5%
BEQ: gy E KMy XAE T A4 E 15
201141 -6 | FHAHHER (FL) FRBEE () Fa#HH (/B500ml)

ENELHER R FnELH4ES R| EnELSHH R tb

S 274,693.4  16.4% 477,808.7 19.9% 2.87 -3.0%

LEF 222293 7.8% 435788 17.6% 2.55 -8.3%

RET 79269 14.1% 139592  5.7% 2.84 8.0%

ME 7,575.7  252% 14,2162 23.0% 2.66 1.8%

T 139837  10.6% 31,4213 32.1% 223 -16.3%

i 7,066.0 37.9% 14,8740 45.8% 2.38 -5.4%

Ltk 29,9032  14.9% 46,3674  9.6% 3.22 4.9%

LHA 22,4822 30.3% 39,6239 32.7% 2.84 -1.8%

Wiz 14,4058  4.3% 23,0815 11.9% 3.12 -6.8%

LA 11,8164  48.7% 19,981.0 46.0% 2.96 1.8%

Th A 11,3385  3.8% 209261  82% 2.71 -4.0%

RS 8,017.9 -19.2% 13,219.8 -17.6% 3.03 -2.0%

s 57614  49.9% 9,063.8 67.2% 318 -10.4%

JRA 40,3877/ 14.8% 65,1399 16.9% 3.10 -1.8%

W) 4 11,2034  34.3% 17,5940 27.6% 3.18 5.2%

B % 4 5081.0 -6.0% 8,7413 -4.7% 291 -1.4%

By 82419  7.2% 14,4869 11.6% 2.84 -3.9%

) 472722 235% 81533.8 28.1% 2.90 -3.6%

HAFRIR: A

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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B % 10: F77 248 F Enh KA T RIFHEAH E 17N

201117 —6 | RAKHMBEH (FL) RSB E () E A A A (7/500m)
401 5 A4 ] RAk| $nEAsEd Fl it $ 5L HH Fl It
28 477,511.6 11.1% 796,550.3 6.6% 3.00 4.2%
EF 47516.3 10.7% 76,396.4 13.6% 3.11 -2.5%
RET 16,581.5 5.6% 26,533.7 -4.2% 3.12 10.2%
Ak 21,0109 35.6% 35,976.2 25.6% 2.92 7.9%
iTTh 31,163.9 42.3% 50,570.4 41.3% 3.08 0.7%
2 kx 15,498.1 33.9% 26,468.6 30.1% 2.93 3.0%
L&F 40,464.2 -10.3% 68,610.4 -3.5% 2.95 -7.0%
i 29,456.4 -1.2% 49,801.9 -9.5% 2.96 9.1%
Hrix 17,717.4 -20.0% 31,7535 -18.4% 2.79 -1.9%
NI 37,668.9 11.2% 60,195.8 3.9% 3.13 7.0%
ban:a By 22,078.6 7.7% 40,545.2 5.0% 2.72 2.6%
%) 14,005.8 -11.6% 24,637.4 -11.3% 2.84 -0.4%
My 10,148.0 22.4% 16,519.1 16.6% 3.07 5.0%
IRAE 39,869.5 4.7% 61,794.7 -7.2% 3.23 12.7%
LBl 16,011.5 30.8% 28,159.3 17.8% 2.84 11.1%
B &g 16,620.4 57.6% 28,505.2 68.3% 2.92 -6.3%
By 15,544.0 31.5% 26,222.1 14.2% 2.96 15.2%
H A 86,156.1 16.6% 143,860.5 7.7% 2.99 8.2%

AT FI
B ZNL: 77 E S5 [F KA XA T & KK E 5

2011415 —61| @XKHER (F1L) BEAKEE () axKHH (/500ml)
ENELHER R $mELHES R| FwELHH R tb
2H 134,9819 21.7% 606,178.6 12.6% 1.11 8.1%
EF 13,057.3  25.8% 66,060.7 33.2% 0.99 -5.6%
RET 42306  255% 25412.3 382% 0.83 -9.1%
E ) 4,4019  87% 20,8909  4.3% 1.05 4.2%
a5 8,184.7 35.6% 33,7107 27.7% 1.21 6.1%
E AT 2,9253  36.6% 13,406.1 25.5% 1.09 8.8%
Ltk 12,0599  25.0% 47,0735 -7.1% 128  345%
LHA 9,077.2.  195% 38,6773  2.0% 117 171%
Al 75878  9.1% 39,1182  7.8% 0.97 1.3%
&% 8,121.7 12.4% 41,1415 16.7% 0.99 -3.7%
Th A 41781  13.0% 19,6362  6.0% 1.06 6.6%
R 42968  5.9% 18,7871  -12% 1.14 7.2%
bk 3,7204  39.5% 14,6239 34.6% 1.27 3.6%
JRA 18,676.3  37.0% 79,1050 21.4% 118 12.8%
w4 6,266.5  18.0% 26,0052 -2.2% 120 20.6%
B % 2 2,8932 18.8% 12,7271 23.1% 1.14 -3.5%
By 2,994.4  21.0% 14,7812 20.5% 1.01 0.4%
E- ) 22,3099 15.9% 95,0218  4.8% 117 106%

HAHRR: B HH

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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B&12: F77 258 F K X T &N REFARAH E 1A

201117 -6 |ZARALAKAHER (FA) | BEARASAKHEE () | BERRSLLMMHA (/500ml)

£ EAME B Fl| $nEA%Ed Blbb S ELYH Bl bt
AR 672,138.8 7.1% 708,416.9 -0.5% 474 7.6%
LEF 47,1447 32.3% 42,8546 21.6% 5.50 8.8%
AEF 15529.3 14.7% 15,892.0 -11.6% 4.89 29.7%
ik 23,362.9 3.0% 23,987.7 -3.6% 487 6.9%
Tk 31,597.2 30.3% 31,355.8 19.6% 5.04 8.9%
| § X 19,4735 22.6% 22,5595 10.6% 4.32 10.9%
LT 55,959.3 16.2% 451573 -1.3% 6.20 17.8%
TRE 54,246.8 0.6% 56,922.3 -5.1% 476 6.1%
Lk 38,659.7 -17.9% 43,953.2 -17.8% 4.40 -0.1%
L& 53,5315 22.9% 62,747.0 32.2% 427 -7.1%
ThE 35,500.1 10.5% 38,188.8 -11.0% 4.65 24.2%
#iE 27,2119 -10.6% 30,530.7 -12.0% 4.46 1.6%
HhE 19,9383 -14.3% 20,309.3 -17.6% 491 4.1%
FRA 81,032.8 0.7% 81,924.4 -9.8% 4.95 11.7%
)l % 21,057.3 0.7% 28,852.0 -6.9% 3.65 8.2%
®EE 14.782.7 91.2% 16,778.2 96.1% 441 -2.5%
&b 17,057.3 36.3% 18,756.1 37.4% 455 -0.8%
) 116,053.5 0.5% 127,648.0 -4.9% 455 5.6%

AAHRR: B A

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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CICC o
e N & nE AR 201148 A 48

Mk 1 BIERT T AL

IR

MERBEELZT 2BNA 659 ANEZA LW, P —RWA (AEFHIE LT 19 4); =L T LB 258
ANy ZEBF (BT 382 4N)

R R AR AR T RIE, TAEE. RA T FEHERLNE . BRFRE

4 [E) AR T RS 2 A8 T 5 M A KB AR AT

B A AR

BT, TRk AT &b H— R LB AR D AR AE Bk S B AT R B, SRR AN B A o
B AT 350 A8 AR AL 5000 1, 1B @ARAR AT 470 7 K.

BE R AT £ T B 30 AT A KK, IR PSR T 698 8 £ LA AT R 2 0 KALT (3000
FARAL). AT (500-3000 F ) RAE (500 FRATF) ZA LA LA,

FoAE TR (AR AH)

KA A H 797,338 21 162,200 20.34
AL 1,044,048 174 118,862 17.13
12 5] & 154,947 188 34,160 22.05
At 1,996,332 383 375,222 18.8

SE BRI
K S (BA St BIREER) A RRAT M E T KA TRAE W E TS RARTHAEEER X%
WX KA T & |

L BA T AARAE B BRI ER L
X7 R T REBHETN=L” B N LS THE M

* MR B AMGRIEHR. TE. A B/ ABR, AT RIEHRALR. XE T T,
BRI, i IR #T. LA Ad. . Hd. A @Il BRE. B TE. & FHBashe s/
H R

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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s 20 % Su A8 A5 B AR ARHE LR

BT AR FEART REHEHFIL, RS EHERTHEANET S BRFNERRILT. BiERA L
RAEBAE A AT AR AT, BAN ST AR T R 09 AR LEAR AT o A 4H B B AR BRI K

FLAR Jo i 45 TR
200% 201044 4k T b
AT ‘ s
Gam (o) SLMEW  ARARE KRHEREF T g
= (fe7%.) [ (fe7)
a b c d=b*(1+c) e=a/d
53/ % & 26.1 98.3 80% 176.9 15%
52/% B ik 26.9 109.0 40% 152.6 18%
8 i 21573 0.82 20.9 40% 29.3 3%
KT 2.2 14.0 40% 19.6 11%
PiE 75 29.7 40% 416 18%
kA 13.3 49.8 80% 89.6 15%
FEE Kk 13.8 26.5 80% 47.6 29%
¥ 5.9 13.7 80% 24.7 24%
i + AL 1.47 10.8 40% 15.1 10%
< BRI, AGEE, i 1.65 0.8 40% 13.7 12%
E B 13.2 199.0 30% 258.7 5%
WS IR 3.8 103.0 30% 133.9 3%
EERgE AT 5.2 183.0 30% 237.9 2%
73 118.6 296.6 30% 385.6 31%
2k 174.4 302.7 30% 393.4 44%
X 37.3 95.7 30% 124.4 30%
NEE 17.1 40.3 40% 56.4 30%
L Het#) 10.9 29.5 40% 41.3 26%
it 8.6 16.7 40% 23.4 37%
S 10.5 19.4 40% 27.2 38%
LA 21 5.8 40% 8.1 26%
PRI 0.9 9.2 40% 12.9 7%
- th— 7.7 35.5 30% 46.2 17%
7 .
BEITAE 345 196.5 30% 255.5 13%
kA =4 22,5 19.2 70% 32.6 69%
= a4 16.3 19.2 70% 32.6 50%
Y— At 9.6 50 50% 75.0 13%
KA. bR go— Rt Bk 6.54 37.9 50% 56.9 12%
ek BRI A, Bibiolh. GEK 30.58 236.6 50% 354.9 9%
SEIR R AR 16.1 37 50% 55.5 29%
B8 i BA SR A 12.8 18.16 50% 27.2 47%

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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201041-11A 201041-11 8 4 =4k R 5o
RTRE ‘ : e R
SUHER  ABARE AwMETEE L

WEM () 5 w5 (o)
a b c d=b*(1+c) e=a/d
@ iEH AT Ak 180.7 2421.6 30% 3148.1 6%
F & BATE 50.0 285.8 80% 514.4 10%
BTk 15.3 89.6 40% 125.4 12%
" 4Tk 429 1223.8 30% 1590.9 3%
FLoLAT 547.3 1725.9 30% 2243.7 24%
FAEEmAT L 76.3 847.0 30% 1101.1 7%
ik E K@ ATk 84.8 301.6 70% 512.7 17%
a7 R 50.9 529.8 50% 794.7 6%
F AT 76.1 656.4 50% 984.6 8%
6, % KAT I 27.1 563.9 50% 845.9 3%
&G i R AU AT 111.7 430.9 50% 646.4 17%

FAVE KRR A AR TR E R A ST AAEERT AAE R b bk, ORGSR AR

e RE P TR R RGE RN, RNFS:

| 2

g
59

B AT LR AN A 6%, P 53 EFE A 15%, 52 BAMERA 18%, BE 1573 A 3%, K*HH 1%, »ilE
Fy18% . G@BATLERIKR. AMFREFOHERTRK;

HEBATRAREMEA 10%, Lbkish 15%, KIBA29%, THAH24%. HHEATLALERK. AWEEEF
HAERLTLRK;

RIBAT LR AMA 120, FFFARMLA 10%, 2HUE LM T oA 12%. FEFLALELTRE T O9HERE
BEGR T

PEAT A R A 3%, EPERA S5Y, REAHIY, LiEAAH 2%,

S AT AR R A 24%, P AEARI A 31Y, B A 44%, RAH30%, AL ELIEGK RS E FATE ],
WAk A £ 4 30%, TEHAH26%, A 37Y%, 20k 38%, Mm4EA26%, FHEALLA T,

FREATLRENEA TV, RF%—A17%, RIFAEH 13%. FREAT LI AR K TR G E R

RARGIT LR AR 17%, A F=£H69%, ©&H50%. HFELAALZTLZ =4, TILMRIZGHEER
L, A2 AR EAT L AR A S 4 ) R AR U IR R 45

FARAAT Ak R ARAAT o @ FAAT R A H A 6% 8% A 3%, Fb do—Fo RIFAF 5 i = So K R
B ASYAT, RraasEREM & £ 5. IDRRTREEA 29%;

FORBA AT LR EEA 17%, EFEEHATY, RARTEAEE 2 REZHEREZ—

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
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CICC
th4 4\ 5] bANE R 2011458 A 48

A
—E
AipE T FRadk Ay TR 8] (LR E T EER AP G IEAL T BN L5 F48 ) B4, AIRE 4915 L3RR T RAVAA T 69 AT AL, 2+ R4 RbAT
PR~ 8) B A B (VAT 4eAR “dan38)” ) sfik st 8 e Mo s b B T B RAAEATARAE. A4RE P28 SILF IR TH AZ IR, FHRITRIEAE R
BN RAEM. ZFE L. BAAS BB RIRAREAT 9 LARE KB 8. ME5RAABIFEE R, EAEITHAES M BIHMEMAGANAIEF . BT L5t KRS
T 4915 SAe & NAAT IR Z MG, FFR R F 4 G T A 6. MERAFE TR, LREHMEE. Bk, Wi SLFF B E0F LM 5B E I, AHRHER
AL AR P A — e K, A 8] BURIE A TEA 3 AR IAEAT kA T4,

AR RATIL. IR ATNCA AIRAE B B B e EAPB. ZF T, P ATANAE @4 By T M Lk, 269 RILIF R AR A B8 R Frfedntk, £
FRIEH, TN TRALE S ARENBTL. AT R —B LIRS,

N A E AR . R AR AR F b AT G R IE R MBI A AR, R RE 69047 7 ik 0 5k R4 @ LK FRE B ILAE IR —3) T 386 Ao/ X
HAEL e EAT W I A A IR TR HCE B AT A6 S S, AN R S E AT BN TTAR AL T L 530 11T ik 2k B ARRE T ey &
PIEE S E S SIS S

AR T ARSI R E L 2WE 0¥ B B F2 kA BIE AR F ) T 5534,

AIRE T T o % A Ak g 3 B A8 o F B B A gk (Fhodk) A RS (P2 MRAFAH M GEABEEY & (WS %) 2L TF@ATRAH
BARAM IR H AL, RAERIRE T EILNH, HEM B P R ERIBEH L2 (W 5F %) H 36 KahEAT Al 4 BUR A RAGAATIEAF) B HATIE, A £
AR ZATF ), EH PR ARE AR T 6 T 23 et

AFRE TR B ARk IR S I A M 60 P B E FRaak (3EE)) AR (“PAEE”) 8 T a3k E 5 KA F MR TH RIREHEATF 0B P R4, AREFAR
RARSH AT FRGAEATIAALA L

oo 8] R T AR A E R R K 6 B AR A B R T2 B R R R R

5
B EAREIT R ROLT, F 208 T RS HA ARIRE T IRANE) FTRATIIEA K T HRATR Gy, AT b X80 3) RS F PR TAAT L SRS, Bk, A
LGB o8] AR HAD KA R T B A A2 A ARSI BB QY A A 207 R B FH RIS TR R IR 0y E— 15 R IE.

R AR B4 A7 T A http:/lwww.cicc.com.cn/CICC/chinese/operation/page4-4.htm 3% % .
FRBATAE: AT RAEM 12 AN A Z A AT A 200004 B IR, 10%~20%F “HHAAEST. -10%~10%A “FiE7. -20%~-10%F “HIF7. -20% A T A @i,
FARE WA A T A8 A, AP @HFTEMIMBAIATEMETY KL, 808, T8, 7B LAKGIA.
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