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#5: BHA 2010 2011E 2012E 2013E
ERX IN 2464 3257 4154 5116

) b (%) 18% 32% 28% 23%
)2 BR8] 4 A 582 904 1412 1905

) b (%) 49% 55% 56% 35%
2% (%) 55.0% 61.6% 65.9% 68.3%
ROE(%) 21.2% 24.8% 29.4% 30.3%
E Y L&A ) 0.89 1.38 2.16 291
P/E 50.12 32.28 20.67 15.32
P/B 10.64 8.00 6.09 4.64
EV/EBITDA 38 24 16 12
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B rR IR KR 0T 69, KA 25 b o IRACH ) 3 R A 09 TR, KRR
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A 4 EREH T2 ST HE

5 BHA 2010 2011E 2012E 2013E
RV IN 3744 4611 5779 7175

) b (%) 23.6% 23.1% 25.3% 24.2%
)3 BR8] 4 A 755 904 1132 1432

) b (%) 8.8% 24.8% 25.2% 26.5%
A% (%) 83.8% 84.4% 84.8% 84.9%
ROE(%) 21.4% 21.4% 21.5% 21.8%
- BIK . (7T) 0.64 0.80 1.01 1.27
P/E 51.07 40.91 32.68 25.84
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P/B 10.92 8.77 7.04 5.63
EV/EBITDA 39.81 31.64 25.04 19.89
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#l5: BHA 2010 2011E 2012E 2013E
ERITIN 3445 3983 4384 4908

R He (%) 19% 16% 10% 12%
)3 3R 3] A8 1158 1402 1495 1647

R b (%) 8% 21% 7% 11%
24 % (%) 51.8% 53.2% 51.2% 49.9%
ROE(%) 22.7% 23.0% 20.9% 19.8%
F R () 1.52 1.84 1.97 2.18
P/E 19.7 16.2 15.1 13.7
P/B 45 3.7 3.2 2.7
EV/EBITDA 12.7 10.6 9.9 9.1

FHHR IR P ARAESB R PT
A 6L E 3 2 2 AT SR

5 BHAL 2010 2011E 2012E 2013E
ESITON 4558 5280 5886 6591

) b (%) 9.0% 15.8% 11.5% 12.0%
)2 B3] %A i 1144 1323 1397 1557

) b (%) -5.7% 15.6% 5.6% 11.4%
24 % (%) 41.4% 39.6% 37.8% 37.2%
ROE(%) 29.7% 27.2% 23.8% 22.2%
MK 3 (7T) 2.54 2.94 3.11 3.46
P/E 13.43 11.61 10.99 9.87
P/B 3.99 3.16 2.62 2.19
EV/EBITDA 8.75 7.95 7.49 6.81
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