2011-07-13

m LRI A E S

ISR E
TR AT NS

A7 RN Ee LA FH R EH
N ——6 A5 P15 R AR K
SHUD
iéi&ﬁ%%%mw%muw% o REME T, TEEA 3ACELTH. 6 AAHARD T 6339 L1,
(mm&umé ' 2 FEHE 1.93 T1L, EF¥FREKIEA 41T FAL, L FHK 157 T
daizf@mail.htlhsc.com.cn %it, 6 AFA & s T JUEMA. EFFRBAsH BAF, AT FER
KRBT 3L hAEEN.
HARAR ) ‘
SAC ?ﬂﬂkiﬁ“}’:‘réﬁz‘g‘151000510120010 ® ﬁ%ﬁﬁ“;‘(é—l kb%éi—tﬂ" Q?*ﬁ%ﬂﬁ%‘ﬁ%lﬂ ,kio Mﬁf%’:%ﬂl‘?a%#@*%,
(0755)8236 4427 IR BIGRE KR, HIFT R 61.5%, LT AFREHMTE LG LE
linyy@mail.htlhsc.com.cn RAGEH . ARHE LA, FAR. B FERAFFRAEL TR
BEA R, HoRARHE REF;, WTHELSHA, 4/ATH THRKRES
Pt F& (M 8iBid ) ARG A, e TR, ARREMRE, 235
(0755) 82704951 BT UR LI, T 2R R LB R RMAE R — @R, T2
zhangls@mail.htlhsc.com.cn B X b LI,
o AHXWENM, BRTEIFRLEFLER. 6 A, ART AR 191
AT, EFAEP HHIGH 1.01 1070, Ak FK3EH 4340 1270, BR B3
ARF %, BATABOEREHA R LZ T R#ASNLAK (6 A 2773
L) B3 FZ . HH ST LR AR ERAMERFRTE M,
1EBRATH Sh ¥R IN T (Jeff TN ) R L FEEALGHKF . @2 F
FHARA, HIEH#3.36 H1L, FRAEF.
o M2¥#mEA, FRWAHRETS, RAADRLEHTL. M2, ML R
#ix 15.9%,13.1%, ik 45 A4 EA4RIT 0.8, 0.4 G4k, TGk =t
FZREFRFIMR LT LA A, FRPAHETE, READEEH
T (AT ILAE SR IR (ARATIEE . TR BARAT AL 2 ). KA A7,
HERRKFRFGET T T, BHNE PERTRDERFRE, 2dt—F
W48 89 7T g
o  BEA. FHHBATRBETIMNA. RATFRLIE G TG £ P 4BAT T RALT
TH, ENRANBBEFLLEATFEGHERT, AEBATRE B R E
MRABLZHEFT, BRNAFBATIEIEIN. MEF @, KIPEFRIT
FoBd, T REFL. LRt E, RERF: Z2FTFRE,
&Ik 52 BTl R

TIAR300

— AT

32.83% |
24.83% |
16.83% |-
8.83% [
0.83% A = A oW .

10 - 9 - - 11-03 11.04 11-06 11:07

-7.17% -

iR A BN E R PR RIRAE S IR AT L BAT R




:m EREREIEH

HUATAI UNITED SECURITIES

it 1. P AR KGR

2011 4E 4 A 201145 H 2011 4E 6 H 2010FF - 2011 6 1 2010 201056 /]
EiA KB MESE BESHT
HEBTK 7396 5516 6339 100.0% 100.0% 100.0% 100.0%
JE G PR 2470 2175 2398 23.5% 24.6% 38.7% 37.8%
RIS 1049 912 1171 7.2% 7.8% 10.6% 18.5%
DR 1421 1263 1180 16.3% 16.8% 28.1% 18.6%
JEGREHLA BT 4929 3249 4022 76.5% 75.3% 61.0% 63.4%
RIALEK 2034 1386 2727 27.5% 28.2% 14.5% 43.0%
SR Y 395 568 237 3.1% 2.6% -11.4% 3.7%
H ISR 2341 1184 945 44.0% 43.7% 55.6% 14.9%
I R A
RIATEK 3083 2298 3898 34.7% 36.0% 25.1% 61.5%
SR BE 395 568 237 3.1% 2.6% -11.4% 3.7%
H ISR 3762 2447 2125 60.3% 60.5% 83.7% 33.5%
AR 7001 4948 6102 96.9% 97.5% 111.4% 96.3%
173K 3377 11100 19100 100.0% 100.0% 100.0% 100.0%
Ji B AR -4678 713 10065 42.9% 42.4% 36.3% 52.7%
Ak R AEaK 8055 10387 9035 57.1% 57.6% 63.7% 47.3%
Hop: BRI 3519 4697 4340 42.4% 37.2% 50.7% 22.7%
HoAbSAT K 4536 5690 4695 14.6% 20.3% 13.0% 24.6%
I BUAFK 4101 3531 -1344 3.5% 4.6% 2.5% -7.0%
BHHA: N FHRT T 5
R 2: FWMAR TS WL
ARMRHE AR ST R ARTERE HEE Y FME LR
2008 4 2009 4 2010 4 2008 4 2009 4 2010 4
14 19.2% 17.2% 17.6% 2.8% 11.7% 12.6%
2 1 5.9% 11.1% 8.8% 17.4% 12.6% 7.9%
3 H 6.8% 19.6% 6.4% 14.0% 18.6% 13.0%
45 11.2% 6.1% 9.7% 8.6% 7.8% 9.8%
5 1 7.6% 6.9% 8.2% 11.7% 10.2% 9.0%
6} 8.0% 15.9% 7.6% 10.0% 15.2% 11.1%
7H 9.2% 3.8% 6.7% 6.1% 3.1% 1.3%
8 1 6.5% 4.3% 6.8% 8.5% 2.7% 8.9%
9 1 9.0% 5.4% 7.6% 6.2% 7.6% 12.1%
10 A 4.4% 2.6% 7.4% 4.4% 2.2% 1.5%
1 H -6.1% 3.1% 7.2% 5.3% 4.4% 5.0%
12 A 18.3% 3.9% 6.0% 5.0% 3.8% 7.8%
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20114E7 H11H P/E P/B P/PPOP
BAKP: ARIAE . RIS et 20104F 20114 20124 20104 20114F 20124F 20104 20114 20124F
601398.SH TRIRAT 4.29 9.1 7.5 6.4 1.8 1.57 1.34 6.2 5.1 4.3
601939.SH HBEARAT 4.77 8.8 7.2 6.1 1.7 1.48 1.29 5.8 4.8 4.1
601288.SH LAVERAT 2.66 9.1 6.9 5.4 1.6 1.37 1.17 5.3 4.1 3.6
601988.SH o 44T 3.09 8.3 7.1 6.2 1.3 1.14 1.00 5.6 45 3.9
601328.SH S WARAT 5.53 8.0 6.4 5.3 1.4 1.19 1.02 5.0 4.0 3.4
600036.SH AT 12.96 10.9 8.0 6.7 2.1 1.72 1.43 7.2 5.4 4.6
601998.SH AT 4.40 8.0 7.8 6.5 1.4 1.21 1.05 5.1 4.8 4.1
600000.SH SR HAT 9.88 7.4 7.3 6.1 1.1 1.28 1.09 4.7 4.6 3.9
600016.SH R A AT 5.66 8.6 1.19 1.02 5.3 4.4 3.8
601166.SH ST 13.97 8.1 1.36 1.12 5.7 4.3 3.6
601818.SH ST 3.32 10.5 1.41 1.21 6.5 5.1 4.3
600015.SH ST 10.68 8.9 1.17 1.03 4.4 4.6 4.0
000001.5Z HRIEA 17.00 9.4 1.43 1.19 6.2 4.7 4.0
601169.SH 9.86 9.0 1.14 0.99 6.3 5.7 4.7
601009.SH SORAT 8.94 11.5 1.22 1.06 7.9 6.0 4.9
002142.5Z 10.94 13.6 1.76 1.53 9.5 7.2 5.8
TEWHEITTE T T . :
[ 45 HAT 8.6 1.35 1.16 5.6 45 3.9
U RAT 9.0 1.35 1.14 5.6 4.7 4.0
YRRIAT 11.4 1.37 1.20 7.9 6.3 5.1
BVPS PPOPS
PR 20104 20114 20124 20104 20114¢ 20124
601398.SH TRAAT Wy 0.47 2.73 3.21 0.70 0.85 0.99
601939.SH HBERAT i 0.54 3.22 3.71 0.82 1.00 1.15
601288.SH AVERAT o 0.29 1.94 2.28 0.51 0.64 0.74
601988.SH o [/ AT e 0.37 2.72 3.08 0.56 0.69 0.79
601328.SH S WARAT e 0.69 4.63 5.41 1.11 1.39 1.62
600036.SH AT EIN 1.19 7.55 9.08 1.80 2.40 2.80
601998.SH AT B 0.55 3.63 4.19 0.87 0.91 1.07
600000.SH R AT i 1.34 7.75 9.10 2.08 2.15 2.51
600016.SH R A AT EON 0.66 4.74 5.54 1.07 1.29 1.48
601166.SH ST e 3.09 10.29 12.42 4.40 3.22 3.90
601818.SH ek AT s 0.32 2.35 2.75 0.51 0.65 0.76
600015.SH AT e 1.20 9.13 10.33 2.45 2.30 2.68
000001.5Z R IEA e 1.80 11.92 14.28 2.72 3.63 4.28
601169.SH JEaThAT e 1.09 8.62 9.93 1.57 1.74 2.12
601009.SH e 0.78 7.31 8.44 1.13 1.50 1.83
002142.5Z e 0.81 6.23 7.13 1.15 1.52 1.89
______ WE T T T 095 T TT03TT TTT23T TTTB50 T 592 T "693° T TTTA6T TTT162 T 1a2
[R5 HAT o 0.47 3.05 3.54 0.74 0.91 1.06
T AT By 1.27 7.17 8.46 1.99 2.07 2.44
W EAT it 0.89 7.39 8.50 1.28 1.59 1.95
P ROAE ROAA(#L % 1il)
SO 20104 20114 20124 20104 20114 20124
601398.SH TR 655 1.3% 22.6% 22.6% 1.9% 2.1% 2.1%
601939.SH HBERAT 435 1.3% 22.1% 22.6% 2.0% 2.2% 2.2%
601288.SH RAVARAT 390 1.0% 21.4% 23.4% 1.7% 1.9% 1.9%
601988.SH o [ AT 206 1.1% 17.0% 17.1% 1.6% 1.8% 1.8%
601328.SH S WARAT 828 1.1% 20.1% 20.6% 1.7% 1.8% 1.8%
600036.SH AT 1,458 1.2% 23.4% 23.2% 1.7% 2.0% 2.0%
601998.SH AT 332 1.1% 18.1% 17.2% 1.8% 1.9% 1.9%
600000.SH SR AT 1,016 1.0% 18.8% 19.2% 1.6% 1.7% 1.7%
600016.SH R A AT 956 1.1% 19.1% 18.0% 1.8% 1.9% 1.8%
601166.SH ALARAT 1,126 1.2% 22.3% 22.5% 1.7% 1.7% 1.8%
601818.SH ek ARAT 131 1.0% 18.5% 18.6% 1.5% 1.6% 1.6%
600015.SH TS AT 269 0.6% 16.5% 14.8% 1.3% 1.4% 1.4%
000001.5Z FREA 505 1.0% 21.2% 20.6% 1.4% 1.6% 1.6%
601169.SH JEsThAT 351 1.1% 16.0% 15.1% 1.5% 1.6% 1.6%
601009.SH & ST 177 1.2% 15.2% 16.3% 1.8% 1.8% 1.8%
002142.5Z j
[R5 HAT 503 1.2% 20.6% 21.3% 1.8% 1.9% 2.0%
IR AT 724 1.0% 19.7% 19.3% 1.6% 1.7% 1.7%
WEAT 211 1.1% 1.1% 1.1% 16.6% 16.1% 16.7% 1.6% 1.6% 1.7%
VA 4 R 14 TR RN 3 EA K
2006-2010 20104 20114 20124 20104 20114 20124 20104 20114¢ 20124
601398.SH TRIRAT 38.3% 28.4% 21.4% 16.9% 23.6% 20.8% 14.4% 23.1% 21.6% 15.6%
601939.SH BT 31.1% 26.3% 23.2% 18.0% 18.7% 20.7% 14.6% 21.1% 21.4% 15.8%
601288.SH RAVARAT 101.0% 46.0% 32.0% 27.7% 33.3% 26.3% 15.1% 30.7% 26.0% 16.4%
601988.SH o [ AT 20.0% 29.2% 18.5% 14.4% 22.1% 24.3% 14.7% 21.0% 25.2% 15.5%
601328.SH S WAAT 32.8% 29.8% 24.7% 19.5% 27.7% 24.9% 16.5% 25.9% 24.6% 16.8%
600036.SH AT 38.0% 41.3% 33.3% 18.9% 41.4% 31.0% 16.0% 39.2% 28.9% 17.0%
601998.SH AT 55.0% 50.2% 25.3% 18.7% 33.8% 28.8% 17.0% 36.7% 27.3% 17.5%
600000.SH SR T 54.6% 45.1% 31.5% 19.6% 34.8% 35.3% 16.5% 35.9% 34.2% 17.1%
600016.SH R AT 46.4% 45.2% 30.2% 14.5% 42.3% 29.8% 13.0% 30.2% 28.8% 14.5%
601166.SH SAVAAT 48.6% 39.4% 22.4% 21.6% 39.8% 33.2% 20.8% 36.9% 31.8% 21.1%
601818.SH ek AT 48.2% 67.3% 27.7% 17.5% 55.2% 28.9% 16.1% 46.5% 28.0% 17.1%
600015.SH ST AT 42.4% 59.3% 34.7% 22.1% 44.0% 28.7% 16.4% 42.9% 28.4% 16.7%
000001.5Z HRIEA 43.4% 24.9% 26.7% 18.3% 21.9% 30.8% 16.4% 19.2% 29.3% 17.9%
601169.SH JEsThAT 33.5% 20.8% 23.8% 21.9% 32.2% 30.9% 21.5% 31.5% 30.3% 21.4%
601009.SH & ST 40.4% 49.7% 33.4% 23.8% 45.9% 40.2% 22.5% 46.2% 37.4% 22.1%
002142.5Z Syl T 38.4% 59.3% 25.4% 23.7% 43.9% 41.0% 24.7% 38.2% 39.0% 24.6%
TWHSTE T T T T T T T T T T T AR T A% T T 271% T C19.8% 0 T3B0% T 297%  173% C 32.8% | 28.9% T 179%
[R5 HAT 44.7% 31.9% 24.0% 19.3% 25.1% 23.4% 15.1% 24.3% 23.8% 16.0%
T AT 47.1% 46.6% 29.0% 18.9% 39.1% 30.8% 16.5% 35.9% 29.6% 17.4%
AT 37.5% 43.3% 27.5% 23.1% 40.7% 37.4% 22.9% 38.6% 35.6% 22.7%
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