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1 2011 4
274% | 37.7% | 17.1% 35.8% 27.7% | 45.7% | -15.1% 48.3% 9.5%
13.6% | -09% | 403% | -11.0% | -20.4% | 15.6% 3.3% 28.9% | 11.76%
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2011 4 17% 1%
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3
3.8%—4.0% 5 5.25%
2006 2007
5
100% 12.0%
80% 10.0%
60% 8.0%
20% 6.0%
0 4.0%
20% 2.0%
0% 0.0%
N2
>
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——
7 3
2011 96.3% 65.7% 90.9%
2010 90.9% 44.9% 89.6%
2009 75.0% 45.0% 82.0%
2011 0.0% 30.4% 0.6%
2010 0.3% 51.4% 1.3%
2009 / 50.0% 3.0%
2011 3.6% 2.4% 8.5%
2010 8.7% 2.7% 9.2%
2009 25.0% 3.0% 15.0%
2011 99.9% 69.2% 100.0%
2010 96.5% 30.6% 99.9%
2009 95.0% 13.0% 99.0%
2011 0.1% 28.1% 0.0%
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2010 3.4% 66.3% 0.1%
2009 5.0% 85.0% 1.0%
2011 0.1% 0.1% 0.0%
2010 0.1% 0.0% 0.0%
2009
2010
8 (%)
2010 2009
4.9 6.4
53 6.3
5.11 5.78
1
5% 7.83%
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9
2009 12 578.8 592.1 615.7
2010 1-2 1,841.90 319.8 369.1
2010 3 3,968.30 460.6 190.1
2010 4 2,765.70 4213 832.5
2010 5 1,682.90 596.3 1,130.70
2010 6 4,468.30 254.9 -151.8
2010 7 321 50.2 977.2
2010 8 3,593.10 167.1 401.2
2010 9 -63.2 625.4 195.8
2010 10 -604.1 157.3 353
2010 11 1960.4 523.33 169
2010 12 -560.77 278.71 -161.7
2011 1-2 -2382.11 187.74 58.87
2011 3 -978.53 204.05 242.37
2011 4 -263.07 -81.63 1,275.50
2011 5 884.16 182.69 291.13
-3,300.32 771.56 1,706.17
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2010
11
2010 2009
77% 78.30% 78.60% 75.10% 74.40% 79.10%
17.50% 24.60% 33.05% 15.50% 23.60% 29.40%
59.20% 53.70% 45.51% 59.60% 50.80% 49.70%
10% 11.90% 14.70% 10.80% 12.30% 15.30%
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WIND 80
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10%--90%

2011 3% 3.73%
13
8% 10% 12% 14% 16% 18% 20%

-10% 3.52% 3.23% 2.94% 2.64% 2.35% 2.05% 1.76%
-5% 3.92% 2.76%

-3% 4.08% 3.16%

-1% 4.24% 3.56%

0 4.32% 3.76%

1% 4.40% 3.96%

2% 4.48% 4.16%

3% 4.56% 4.36%

4% 4.64% 4.56%

5% 4.72% 4.76%

6% 4.80% 4.96%

7% 4.88% 5.16%

8% 4.96% 5.36%

9% 5.04% 5.56%

10% 5.12% 5.23% 5.34% 5.44% 5.55% 5.65% 5.76%

92% 90% 88% 86% 84% 82% 80%
2011

14




®

RIDGEFIRIABIRAE]

NORTHEAST SECURITIES CO.LTD.

3 5
20 6 15 13
3 11.5
20 40
14
5% 7% 8% 9% 10% 11% 12% 13% 15%
8% 17.2 19.3 20.5 21.8 23.2 24.7 26.3 28.0 31.8
10% 18.4 20.7 22.0 234 24.8 26.4 28.2 30.0 34.1
11% 19.0 21.4 22.7 242 25.7 27.4 29.1 31.1 353
13% 20.3 22.9 24.3 25.8 27.5 29.3 31.2 332 37.8
15% 21.7 24.4 26.0 27.6 29.4 31.3 333 35.5 40.5
18% 239 269 28.6 30.4 32.4 34.5 36.8 39.2 447
19% 24.7 27.8 29.5 31.4 334 35.6 38.0 40.5 46.2
20% 254 28.7 30.5 32.4 34.5 36.8 39.2 41.8 477
22% 27.1 30.5 32.4 345 36.8 39.2 41.8 44.6 50.8
2
15
-100bp -50bp 47--52% | 50bp 100bp
96,600 125,022 153,444 182,023 210,602
144,655 144,655 144,655 144,655 144,655
241,255 269,677 298,099 326,678 355,257
9.01 10.08 11.14 12.21 13.27
14,241 17,040 19,839 22,667 25,495
0.53 0.64 0.74 0.85 0.95
20 20 20 20 20
19.61 22.88 25.94 29.21 32.27
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3
16
-100bp -50bp 4.5%--5.5% 50bp 100bp
50,065 63,739 77,413 89,873 102,333
123,573 123,573 123,573 123,573 123,573
173,638 187,312 200,986 213,446 225,906
22.72 24.50 26.29 27.92 29.55
13,651 14,579 15,507 16,448 17,389
20 20 20 20 20
35.72 38.14 40.57 43.04 45.50
4.44 4.44 4.44 4.44 4.44
30,000 30,000 30,000 30,000 30,000
64.1 68.5 72.8 77.0 81.3
4
17
-100bp -50bp 4.75%--5.2% 50bp 100bp
20,566 27,672 34,778 41,900 49,022
75,905 75,905 75,905 75,905 75,905
96,471 103,577 110,683 117,805 124,927
11.37 12.21 13.05 13.89 14.73
4,608 5354 6,100 6,852 7,604
0.54 0.63 0.72 0.81 0.9
20 20 20 20 20
15PE 45,630 45,630 45,630 45,630 45,630
531 531 531 531 531
27.48 30.12 32.76 354 38.04
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