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B #% 1. Lynas #= Molycorp /S~ = #M (#t, A 1E45)

ik, 2011E 2012E 2013E 2014E
Lynas 2,000 12,000 18,000 18,000
Molycorp 1,000 11,000 20,000 22,000
&t 3,000 23,000 38,000 40,000

&R Lynas, Molycorp, #£-4\a] 5%

A& 2. HEBEE (nb, BAH)

vk, 2010 2011E 2012E 2013E 2014E
TE=Z 120,000 118,000 116,000 114,000 112,000
¥k 2% -2% -2% -2%
I 2 5,000 8,000 30,000 48,000 62,000
¥k 60% 275% 60% 29%
AREEE 125,000 126,000 146,000 162,000 174,000
¥ ik 1% 16% 11% 7%
TEEK 80,000 87,200 95,048 103,602 111,891
¥k 9% 9% 9% 8%
TEE 2 40,000 30,800 20,952 10,398 109
¥ ik -23% -32% -50% -99%
HINE K 54,000 56,700 59,535 62,512 65,012
¥k 5% 5% 5% 4%
ARBEER 134,000 143,900 154,583 166,114 176,903
¥k 7% 7% 7% 6%
Bt 4T 57 -9,000 -17,900 -8,583 -4,114 -2,903
o E A4 b 96% 94% 79% 70% 64%
FEERSE L 60% 61% 61% 62% 63%
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# g Lynas, Molycorp, #£-2\a] 5% ¢

BK 3. &+ EREXK

EE (v) 2008 2009 2010E 2011E 2012E
BB 15,000 31,900 28,000 28,000 28,000
BALAE 4 9,800 9,800 10,000 10,000 10,000
A4 13,000 13,500 13,500 13,500 13,500
AAL4R 25,000 23,000 24,000 24,000 24,000
4B, e 5,000 5,500 6,515 6,500 6,500
(e 1,500 1,500 1,500 1,500 1,500
#A& (ReHt, k) 2008 2009 2010E 2011E 2012E
B 11,823 7,448 13,596 33,750 37,125
FACEE 107,183 66,127 153,423 367,786 404,564
AA4R 26,364 20,126 24,928 59,903 65,893
AT 10,109 13,534 20,632 79,292 87,221
& 170,940 100,538 223,638 556,563 612,219
i 820 140,000 120,000 126,000 138,600 173,250
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Singapore

China International Capital
Corporation (Singapore) Pte. Limited
#39-04, 6 Battery Road

Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278
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United Kingdom

China International Capital
Corporation (UK) Limited

Level 25, 125 Old Broad Street
London EC2N 1AR, United Kingdom
Tel: (44-20) 7367-5718

Fax: (44-20) 7367-5719
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