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B £ 11 Tz a] 1416 %

NPT HWRA | T RAEFERAA AR CAGR THE BREUREE | KFAKE LR BAR
2011-6-20 | (BZ£7)| 10A 11E 12E 10A 11E 12E | 10~12 | 10A 11E 12E | 10A 11E 12E RiESHEE
EY: | (USD) (USD) (USD) (USD)
Fluor Corp. 60.48 10,541 201  3.29 390 | 301 184 155 |392% | 3.0 28 24 |11% 16% 16% 54% 3% 2%
Jacobs Engineering Group 40.95 5193 | 1.98 262 3.02 | 207 156 136 |234%| 1.8 16 14 | 9% 10% 11% 39% 13% 2%
Shaw Group Inc 31.88 2,593 | 1.10 1.68 2.68 29.0 19.0 119 | 56.0% | 1.7 il 14 | 10% 8% 13% 74% 8% 1%
KBR Huston 34.11 5,169 | 2.08 2.23 2.49 164 153 137 9.5% | 2.2 2.0 18 | 14% 14% 14% 59% 8% 3%
FHME 5,874 240 171 137 | 32.0% | 22 20 17 |11% 12% 13% 56% 8% 2%
] {E 5,181 248 170 136 | 31.3% | 2.0 i@ 16 | 11% 12% 13% 56% 8% 2%
B
VINCI SA (EUR) 41.75 33,479 | 3.35 3.47 3.73 125 120 11.2 55% | 2.1 1.8 17 | 16% 16% 15% 7% n.a. 5%
Bouygues Corp. (EUR) 29.92 155586 | 3.08  3.29 3.67 9.9 9.1 81 |101% | 1.2 11 10 |12% 12% 12% 70% na. 3%
Skanska Ab-B Shs (SEK) 106.80 6,992| 976 861 9.07 | 109 124 118 | -36% | 22 19 18 |19% 33% 16% 73% 10% 3%
Hochtief AG (EUR) 59.30 6,496 | 4.31 2.93 5.07 138 202 117 84% | 15 1.4 13 | 10% 7% 12% 2% n.a. 1%
FHME 15,638 11.8 134 107 | 51% | 1.7 16 15 | 14% 17% 14% 73% 10% 3%
] {E 11,289 117 122 115 | 7.0% | 1.8 1.6 15 | 14% 14% 14% 2% 10% 3%
BA (82%) 3PY) 3PY) PY)
Shimizu Corp. 320 3,144 | -8.73 1447 1749 |-36.7 221 183 n.a. 0.8 0.8 08 | -1% 4% 5% 80% 6% 0%
Kajima Corp. 224 2,951 | 13.03 13.64 1534 | 172 164 146 | 85% (09 09 08 | 5% 5% 6% 85% 5% 1%
Taisei 177 2,515| 19.74 1054 1298 | 9.0 168 13.6 [-189%| 0.7 0.7 06 | 7% 4% 5% 80% 9% 1%
Obayashi 341 3,066 | -74.21 2316 2420 | -46 147 141 n.a. 0.7 0.7 0.7 |-15% 5% 5% 7% 1% -4%
FHME 2,919 -38 175 152 | -52% | 0.8 08 07 | -1% 5% 5% 81% 5% -1%
{5 3,009 22 166 143 | -52% | 08 08 07 | 2% 5% 5% 80% 5% 0%
-3 (HK$) (HKS) (HKS) (HKS)
& ik 3.50 12,020 | 0.42 0.52 0.58 8.4 6.7 6.0 17.7% | 0.9 0.8 0.7 | 11% 12% 12% 81% 6% 2%
¥ E sk 6.37 10,740 | 041  0.92 1.02 | 155 6.9 63 | 57.7% | 1.2 1.0 09 |13% 14% 14% 83% 6% 1%
¥R 6.46 12,286 | 0.79  0.97 113 8.2 6.7 57 | 19.2% | 1.3 11 10 | 16% 17% 17% 7% 9% 4%
¥ 3 (ARIPOJE ) 6.46 12,286 | 0.64 0.78 0.91 10.1 8.3 7.1 19.2% | 1.3 il il 10 | 16% 17% 17% 7% 9% 4%
FEF S 3.01 10,633 | 0.33 0.37 0.44 9.1 8.1 6.9 147% | 1.1 0.9 0.9 | 12% 12% 12% 81% 10% 3%
+ B #HAE R 7.15 3,290 | 0.29 0.41 0.53 247 176 135 | 353% | 5.6 2.6 22 | 22% 15% 17% 75% 11% 9%
FHE 9,624 13.2 9.2 7.7 28.9% | 2.0 i3 11 | 15% 14% 15% 80% 8% 3%
Lol d 11,460 9.1 6.9 6.3 19.2% | 1.2 1.0 0.9 | 13% 14% 14% 81% 9% 3%
B AR (RMB) (RMB)  (RMB)  (RMB)
B ¥4k 3.84 12,020 035 042 047 | 109 9.1 82 |156% | 1.2 11 10 |11% 12% 12% 81% 6% 2%
¥ E sk 571 10,740 | 034 074 0.83 | 166 7.7 69 |549% | 1.2 11 10 | 7% 14% 14% 83% 6% 1%
+ B R 3.87 17,920 | 0.31 0.41 0.51 12.6 9 7.5 29.2% | 1.5 1.4 12 | 12% 14% 16% 74% 8% 2%
FEF S 3.80 10,633 | 0.28 0.30 0.35 136 126 10.7 | 12.7% | 1.6 15 13 | 12% 12% 12% 81% 10% 3%
Zim 10.73 5,776 | 0.39 0.54 0.70 27.2 201 153 | 33.4% | 3.7 3.2 28 | 13% 16% 19% 76% 12% 4%
L =] 8.33 1,876 | 0.67 0.86 1.01 12.4 9.7 8.3 22.7% | 2.5 21 1.7 | 20% 21% 21% 83% 4% 2%
% 38 JE Ay 10.16 1,150 | 0.75 0.78 0.86 135 131 119 6.5% | 1.7 15 14 | 12% 12% 12% 78% 9% 4%
¥ 6,812 153 117 9.8 25.0% | 1.9 1.7 15 | 13% 15% 15% 78% 8% 2%
o [ {f 5,776 135 9.7 8.3 22.7% | 1.6 15 13 | 12% 14% 14% 78% 8% 2%

HAEE R Bloomberg, #£2Na] 5% H
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China International Capital
Corporation (Singapore) Pte.
Limited

#39-04, 6 Battery Road
Singapore 049909

Tel: (65) 6572-1999
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China International Capital
Corporation (UK) Limited
Level 25, 125 Old Broad Street

London EC2N 1AR, United Kingdom
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