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2010  2011E 2012E 2010  2011E 2012E

FTRE 699621 838.15 11.98 0.57 0.71 0.91 21 17 13
RILT 80020 160.04 20.00 0.61 0.79 1 33 25 20
S ReE 47972 83.47 17.40 0.6 1.04 1.05 29 17 17
FREH 37309 164.16 44.00 1.41 1.75 2.28 31 25 19
T AR 35896 81.91 22.82 0.91 1.1 1.35 25 21 17
HIEF N B TAERTFR P
JE: #RIE2011 5 H 26 HIKEHHFE
HERXERTTERK -1- BELAERT £ToHE%



2011 45 H GoldState Securities Inc.

AR FAT & TP BAT A :

B¥: TLBFREERR 6 ANARNRAEKE;
b ATRBRFHRBAERR 6 MANEREXERT;
B ATLBREHEBAERRE NANARE T XA,

b

o e

EIEF R FRTIRRATA:

EN: BENHERK 6 AANBAKE 15% L;

BE: BREMEAERK 6 /MNA AT KELEHBEN 5% ~ 15%;
Pk REMEAEAR 6 A AR KE R SHH8EH-5% ~ +5%;
BF: BEMEARK 6 NA AT KERZHEEH-5% ~ -15%; .

=
I de de

o

AR R4 TCUE S TR B 43 A T A SR ZT, X6 2 ) AR B 08 (6 B FR) PP, 124 RER B T iE 20 5 BT R W
PR TR DL B AT I, FAT IR 783 B BT WA AR T4 . S TCUESRIF T oS R 55, Rk
5 P BRI OUR A T AR, TRATEA S AT . AR AUE @I uE S I A IR A w] LI« K
VAL, PEAEDUATART 7 2R AN R 4 3 s 20 B B RIAL 3

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement
or summary of the securities, markets or developments referred to in the report. The report should
not be regarded by recipients as a substitute for the exercise of their own judgments. Any opinions
expressed in this report are subject to change without notice and GSCO is not under any obligation
to upgrade or keep current the information contained herein. 2011. All rights reserved. No part of
this report may be reproduced or distributed in any manner without the written permission of GSCO.
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