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BAL: 2010 £R L FHRTAAFE

104 BefA RARARRED FIMEAREHKD RASMEE  AHE FROAFERYE
BRARAT 127,979 2,368,123 781,499 3,149,622 4.06%
R A ARAT 103,488 1,798,610 439,173 2,237,783 4.62%
K ARAT 120,676 2,172,919 422305 2595224 4.65%
4 FARAT 34,479 1,028,928 237,630 1,266,558 2.72% 4.36%
P B 4RAT 633,104 10,096,915 2,027,435 12,124,350 5.22%
HRARAT 634,683 10,591,020 2,035,820 12,626,840 5.03%
S BARAT 227,296 3,886,178 838,498 4,724,676 4.81%
T R4RAT 872,373 13,195,208 1,649,157 14,844,365 5.88%
KA ARAT 525,083 10,084,654 1,640,446 11,725,100 4.48%
SL A ARAT 88,595 1,833,302 247,368 2,080,670 4.26%
FARI 32,919 719,985 263,228 983,212 3.35%
A 4RAT 119,166 2,052,131 723374 2,775,505 4.29%
K ARAT 76,356 1,483,950 450,992 1,934,942 3.95% 6.01%
AL FARAT 41,664 726,779 82,813 809,592 5.15%
T ARAT 18,376 217,972 53,293 271,265 6.77%
5 RARAT 15,565 259,249 47,720 306,970 5.07%

KR BAIESARAT

B&2: 2011 & 2012 F # EHALI S £ TN F 49 4AF 0 K

114 BOFAR  KRATE & EFE RASERFE AHE =ik 124 BeFAR  KRATE R EFE RASFE aHE =ik

Je4sr | 154,982 2,821,996 931280 3,753,276 413%  17.46% i3@4isr | 189,102 | 3,313,688 © 1,093542 4,407,230 429%  17.42%
RA44F | 133070 2,266,023 553,303 2,819,326 472%  2425% RA44F | 160581 | 2,767,128 1 675660 3,442,788 466%  2211%
#%44r | 137,935 2556918 496,935 3,053,853 4.52% 16.68% #x44ir | 160,609 " 2,978,230 7 578,817 3,557,047 4.52% 16.48%
wgass | 61,855 1237733 285853 1,523,586 406%  18.99% fg4isr | 69889 | 1444692 © 333650 1,778,343 393%  16.72%
wE44F | 721,580 12,403483 2,490,588 14,894,072 484%  1858% wE44F | 874526 14,691,689 ~ 2,950,054 17,641,744 496%  18.45%
ks | 715182 12,487,709 2,400,404 14,888,113 480%  1552%  #kig4kir | 813,024 14,406,573 " 2,769,251 17,175,824 473%  1537%
ZiB44T | 260029 4,660,239 1,005513 5,665,752 459%  17.93% zim4sr | 298599 | 5421943 " 1,169,861 6,591,804 453%  16.34%
TR | 994264 15502479 1,937,523 17,440,003 570%  15.19% T@44 | 1,136,336 '17,872,138 7 2,233,687 20,105,824 565%  15.29%
Rob4Rsr | 641,942 11,856,844 1,928,724 13785568 466%  1470% fL4isr | 732,632 13,553,419 7 2,204,702 15,758,121 465%  14.31%
st 44r | 108,484 2188211 295256 2,483,467 437%  1830% stb4isF | 134238 | 2502064 | 349,748 2,941,812 456%  18.46%
EER " 39523 862,959 315499 1,178,458 335%  18.60% R4 & " 477817 1028608 " 376061 1,404,668 340%  19.20%
wizgsr | 173,169 2491923 878400 3,370,323 5.14% 19.73%  w{z4ks7 | 200,618 " 2,951,413 " 1,040,370 3,991,783 5.03% 18.44%
k44T | 88734 1,627,044 494480 2,121,524 4.18% 9.64% Fkk4sr | 103842 " 1909893 7 580442 2,490,335 417%  17.38%
g | 59,784 897,007 102,210 999,216 598%  22.34% w44F | 67506 0 1091976 1 124426 1,216,401 555%  21.74%
hEssr | 20861 271,203 66,308 337,511 6.18%  22.44% hmasr | 23896 0 333139 7 81,451 414,590 576%  22.84%
Fkkdr | 18,077 322,910 50439 382,348 4.73% 2265% Fik4isr | 21,105 397,067 7 73,089 470,156 4.49% 22.97%
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B R3: ANALIFFEZR T A5 HARR 5 T TRAAR A B E AL

1 BSER RARS AARE hanks wha REES RREIR 4p e pewk RARE MRS Radkr mia RREPE DELAR
SRR ARAT : 154,982 :2,913,179 : 961,371 :3,874,550 4.00% 23.02%: 2,821,996 : 91183 #a@j4sr | 189,102 " 3,554,537 | 1,173,024 " 4,727,561 4.00% 22.02%" 3,313,688
Rebsir | 133070 72673872 " 652889 " 3326761 4.00% 4866% 2266023 " 407849 Rtfiir : 160,581 :3,226,666 : 787,867 :4,014,533 4.00% 20.57%: 2,767,128
dizssr | 1379357 2887252 " 561135 7 3448387 4.00% 3287% 2556918 " 330334 jiiAsiir | 160,600 3361860 " 653,375 | 4015234 4.00% 16.44%" 2,978,230
ES ¢ Y 61,855 "~ 1,256,252 7 290,130 " 1546,382 4.00% 22.09% 1,237,733 7 18519 % Eipir 69,889 " 1419423 " 327814 " 1,747,237 4.00% 12.99% " 1,444,692
P E44r | 721,580 15022937 " 3,016,568 18,039,505 4.00% 48.79% 12403483 "2,619454 E4sr | 874,526 118,207,183 © 3,655,956 21,863,139 4.00% 21.20% " 14,691,689
HRARST : 715,182 :14,996,834 :2,882,711 :17,879,546 4.00% 41.60%: 12,487,709 :2,509,125 HRARST : 813,024 :17,048,513 :3,277,088 :20,325,601 4.00% 13.68%:14,406,573
ST 260,029 " 5,347,034 7 1,153,698 " 6,500,733 4.00% 37.59% 4,660,239 | 686,795 % il4kit 298,599 " 6,140,158 " 1,324,826 " 7,464,984 4.00% 14.83% " 5,421,943
T4 | 994264 22095120 7 2,761,481 24,856,602 4.00% 67.45% 15502479 76,592,641 Tij4ir | 1,136,336 25252320 " 3,156,073 28,408,393 4.00% 14.29% " 17,872,138
RALARAT : 641,942 :13.803,210 :2,245,334 :16,048.544 4.00% 36.87%: 11,856,844 :1,946,366 RALARAT : 732,632 :15.753,263 :2,562,545 :18,315.808 4.00% 14.13%:13,553.419
S ARAT 108484 " 2,389,653 " 322437 " 2,712,000 4.00% 30.35% 2188211 © 201,443 sti4pit 134,238 " 2,956,957 7 398,983 " 3,355,940 4.00% 23.74%" 2,592,064
A " 395237 7235387 264527 " 988,065 4.00% 049%° 862959 | (139.420) s & | 47,781 " 874717 7 319,798 " 1,194,515 4.00% 20.89%~ 1,028,608
@izepsr | 173,169 7 3,200,912 7 1,128,318 7 4329230 4.00% 55.98% 2,491,923 7 708989 #i:4xsr = 200,618 " 3,708,286 1,307,167 5015453 4.00% 15.85% 2,951,413
Sekssr | 128734 7 2468215 7 750,123 " 3,218,338 4.00% 66.33% 1,627,044 " 841171 jexssr | 104242 71998645 " 607414 " 2606059  400%  -19.02% 1,909,893
gwasr | 59784 T 1,341,708 7 152,881 " 1,494,590 4.00% 84.61% 897,007 | 444702 z4sr | 67,506 | 1515024 T 172,630 | 1,687,654 4.00% 12.92% " 1,091,976
haar | 208617 419056 7 102457 7 521513 4.00% 92.25% 271,203 7 147,853 @t | 23,896 | 480,025 1 117,364 © 597,389 4.00% 1455% " 333,139
sosrsr | 18077 7 381660 7 70253 T 451,913 4.00% 47.22% 322,910 T 58,751 Fasidr | 21,105 445609 7 82024 7 527633 4.00% 16.76%~ 397,067
KR B AHEAFR AT
BRA: _EFRTAL R
B A 4R AT 4 18 K F
AR BH  AHZEH EPS PE BVPS PB ROE(%)
5-Jun #id R A 11E 12E 11E 12E 11E 12E 11E 12E 11E 12E
T A7 BE 446 2,622.25 0.57 0.67 7.80 6.70 2.68 3.06 1.66 1.46 21.31 21.78
#iE A 4.99 94.39 0.64 0.78 7.75 6.38 3.20 3.66 1.56 1.36 20.09 21.36
AT BE 2.87 153.42 0.35 0.42 8.09 6.81 1.97 2.25 1.45 1.27 17.97 18.69
¥ 47 B»AE 3.33 69.72 0.45 0.55 7.38 6.08 2.65 3.19 1.26 1.04 17.04 17.15
XA A 5.73 297.36 0.83 0.98 6.89 5.85 4.61 541 1.24 1.06 18.03 18.10
2R EYN 13.91 176.66 1.68 2.11 8.29 6.60 7.62 9.31 1.82 1.49 22.01 22.65
L EYN 5.39 264.18 0.60 0.73 9.02 743 3.57 4.05 1.51 1.33 16.76 17.90
WA EA 13.86 114.79 1.77 2.16 7.85 6.41 9.75 11.34 1.42 1.22 18.12 19.06
KA ZA 5.90 225.88 0.83 1.05 7.13 5.60 4.64 5.48 1.27 1.08 17.84 19.20
33k EYN 14.49 59.92 2.30 2.99 6.29 4.85 10.58 13.10 1.37 1.11 21.78 22.81
HE EYN 3.67 40.00 0.33 041 11.22 8.85 2.68 2.99 1.37 1.23 12.21 13.88
[y 3 »E 11.96 37.84 1.15 1.41 10.38 8.50 9.18 10.35 1.30 1.16 12.55 13.60
REE EAN 17.90 31.05 2.16 261 8.27 6.85 11.17 13.52 1.60 1.32 19.37 19.33
t®E ZA 11.09 62.28 1.15 1.41 9.62 7.88 8.30 9.35 1.34 1.19 13.89 15.06
HE EYN 9.98 29.69 0.89 1.09 11.20 9.20 7.30 8.21 1.37 1.22 12.20 13.22
7K BA 12.01 24.74 1.01 1.24 11.83 9.69 6.51 7.62 1.85 1.58 15.59 16.25
KATE3 7.76 6.49 1.48 1.28 19.10 19.74
JE Ay 3 8.37 6.77 1.44 1.22 17.63 18.50
BATEH 10.89 8.92 1.52 1.33 13.89 14.84
Average/Sum (B H®. F&K) 8.29 6.77 1.44 1.24 17.78 18.61
HA% A 45 K F
G B AHBEH EPS PE BVPS PB ROE(%)
5-Jun 11E 12E 11E 12E 11E 12E 11E 12E 11E 12E
T 47(H) 6.23 86% 0.57 0.67 9.10 7.81 2.68 3.06 1.94 1.70 21.31 21.78
#2471 (H) 7.08 84% 0.64 0.78 9.19 7.55 3.20 3.66 1.85 1.61 20.09 21.36
KA (H) 4.50 76% 0.35 042 10.59 8.92 1.97 2.25 1.90 1.67 17.97 18.69
+ 47 (H) 4.18 95% 0.45 0.55 7.74 6.37 2.65 3.19 1.32 1.09 17.04 17.15
AT (H) 7.78 88% 0.83 0.98 7.82 6.63 4.61 541 1.41 1.20 18.03 18.10
#B47(H) 19.24 87% 1.68 211 9.57 7.62 7.62 9.31 211 1.73 22.01 22.65
%45 (H) 5.36 120% 0.60 0.73 7.49 6.17 3.57 4.05 1.25 1.10 16.76 17.90
K& (H) 7.10 100% 0.83 1.05 7.16 5.63 4.64 5.48 1.28 1.08 17.84 19.20
Average 92% 8.58 7.09 1.63 140~ 18.88 19.60
& 0.84
e ATiEERE
b AT F RI108LL. 2, AR 26512, 20114 7 A%,
B A AN T SR K R A 29042, 20114 7%,
HRF JEHRLTPORE F 43012, 20114 7 A,
b RATH BRI FR R 11842, 201140 7 %,
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-3-

HOF ARG —RAFA E 9



y BEl5E IiE 7%

SINOLINK SECURITIES 'fj__lu’-,‘;\i¥

=%
CRNVEATAIH R E NG ERE AR ) (&30

sp =

- B

B A RAERI RN AT FATFACRE S, ded p P ARAT ) 224y RafizAT, MR (P N RTM FEARAT ML B A B i)
(e NRSERTE B VARATIRY e A INE.
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WK FAUTAT R BEE N U B D ORATF RO, — AR — GBI 45 AR A B RA.
JE IR AN AU B 5 (R4 A SR 8 7 RS

PNV HRAT N AE RS S TR A T 5 DA A B AT AT A5 R o PRURF IR B KA R N4 1), 22 2 /D3R oA A H )
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KRR 6-12 A A R _EikbaE A 10% - 20%;
AR 6 - 124 A W K FHha £ -10% - 10%;
FEAAK 6 - 12 /A A FetaE A 10% - 20%);
FHAK 6 - 12 4NA A Fekta i 20%0A L,
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ABAEBAT “EEIERARMA RNE]” (ATFEA “BIER" ) A, REFAPOIA, KAREWGEM
B TIF AT 77 KA X9 H . B PR EA R, KBRS RAETERMA, SOAEATRITAL ) IR
Byt XA R . 2 @i A, FIL, FEWAHLA “BeEfBRNA RAE” , ERF KRS AT
FEATA R & 6 M A1

ARG 4 7 AT B RIEAR A IR A TN TTAZ 89 2T AR KA AT TA, A2 B SRR R AR AT 2F X
AT Gt AL M T FARAEATIRAE, 3T i T3 P £ ) — 0 fE, B &GE AT dEATdaiR, BARE F
G F0R FTIL. TR RBARE R AT R A B PIbT, EREFAB RN HAT, TRAOMERALE.

FE PR L E BB R A A AT R e RIS EAE A A B R, R EARIRE A BT R R IE— B
T AIRE TR AR A RAAA E E R K IE S RIABALTAT ) 49 BF BT A B . B RS KA RIRATS)
AR T SLRE F TR 69 IE A E SR 0BT H . BEIEAEINE P B4 EARE T & LRE T A6 4
AR, AR (FA,E) FRRTEFTR . RERY . REFOE ERITRLZT VLT RIZT . FE. 2t
KA AR ED, B EIEF RAIRSE 89 W 2 AR BUCE AT 44K,

BEFEBAFWHLT, BEIERXBEIAMT ERFH BE T 5 A0 8] B ZATIEA I HATR 5, 7T 6>
KNS A RAERF IR L e RR S, B A IEA AL KIRAH IA AT G818 ARG T LA AT 2L 3,
TRRE Y658 FTEAARE L.

AR B B AT N AR AR . U AT 7 ik, MARE T RO EF TR EARSIEA 0 2, Bt
ATE TR B A B RGBS f R A B 2 E R0 K P .

L& El%-3 I
w35 (8621)-61356534 w,3%: (8610)-66215599-8792 w,3%: (86755)-33089915
A (8621)-61038200 A (8610)-61038200 15 A (86755)-61038200
HR44: researchsh@gjzg.com.cn BR 44 researchbj@gjzg.com.cn BR4A: researchsz@gjzg.com.cn
HR%: 201204 BR%: 100032 HR%: 518000
Hoik: bk AR 5 @) 94 1088 5K AT ik B EBIRR Ak 27 5 Hoik: FERYAEE R 4B 3037 5
EFRXE 7 # HHKTH B ELE 2P HRASKE 021 F
-8-
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