@ FERTELTR

CHINA GALAXY SECURITIES RESEARCH

ATLFIFHATIRE @ 4RATL 2011 4% 5A 13 8

AR ERMKAHEET WH  awra

SR st =& B (8610) 66568028 1<: yeyunyan@chinastock.com.cn #kiE %% S0130207091555
BRAA: HRAHM B (8610) 83574031 IX: huangbinhui@chinastock.com.cn

1. 4

5A128, PEARAITER, M2011 55 A 18 A4, LAGHREELBIMARTHRXESELEE 0S5ANT A5,
R RGFREEEFNKTFBRHFS.

2. BT L F et

(1) ¥A&44 3600 12T, AmXRSHMHEH

KRB B EAFE LR, BB R ERATIR A £ 3600 1270, 3 D 4RAT SR AR 4 & 1 2010 45 /&89 2% T 4 £ 1.5%,
RAER O E N FRAKKT . A 4 A ANTE T 3945455 1270 1270, LG &L F A4 %) 3600 1270 W4 A E 4000
A HFEAT, BRERAGHRAESEER, BURTRTEZR 1%KF, AshHEHLE,

(2) bR EGEEFE LARTT ENAE RS

B4 A ML, M2 38Rk, Ry o=k, #3850 7396 1L UBRRIE AT, £ATKER LiAGHEELE,
R T ZIPE I RS,

FYINC R RN F BT, B BT4RAT 1.5% £ 4 49 AR Ak R AL B 0 B B &% LM A AT K,
(3) Ak BRI A&\ 39 14T
AOR LGRS T RATEARA) EMNIR Y 391 AR, BrhTHZ.

VA LRGBS AEE A EHAR LR AN A, 388 35%M R ILE E ., 1.62%k 2 S EEMNE, KKk TR
F5AF ARATH) Bl Y 39 12T,

B RAAREST, KRRAERESSFE LRARRH QBTG TR, BATRB 0 AR LT H M4
k.

EAVLAT 69 B AT F 2K A B EEF G LANNRIR, B, sF&RAT6GEA TS R R E XF &

3. FEEEN

RATE P APONE, EEHDEIAN F T, 2T FRIA AT FRZHF LR L REMRFAEL R
BAT AT RO RAE LI BNIE, RITLBRIK, RRBRITRY HE R4,

www.chinastock.com.cn EAFF R AR T 456 F ik I SRE 44 P B AR TR AR AY 8] %57 5 PR




O FERTESTH

CHINA GALAXY SECURITIES RESEARCH Xf:&ﬁ#ﬁ%*ﬁ%/éﬁ'f‘?ﬂk
B 1. &RiA AR EESERANE B 2: 2011 5Kk LAAKRAESERALEREH LTI FL
Blw o MEREGEIE  — KRR 3 [
20 | 3600
36550 T
15 |
3500
10 3450
300
5
350 T
o 3300
00-05 01-05 02-05 03-05 04-05 05-05 06-05 07-05 08-05 09-05 10-05 11-05 1-01 11-02 11-03 11-04 11-05
HAF I P EARRLT, W ERTIERFFL 5 FAER: Wind, FEERATIERGZ S
B 3: 3 AmRBAEEZE 1.5%K 7 X RAKKFE B 4: 14 A4aTF T 480K 7790 1274
T AL 6000 -y HHE
8 A AR
4000 |
N
6t 2000
5
4 0
3 10-04 10-10 11-04
-2000 G
2
1 -4000 L
0 L L L L L L L L L L L L L ]
01-06 0203 02-12 03-09 04-06 05-03 05-12 06-09 07-06 08-03 08-12 09-09 10-06 11-03 6000 L
FAHTR: FEARLRTT, FERTIERGL 2 HAFER: PEAANRRIT, FERTIEREE
B 5: 4 A4 F) LI F Rt B 6: 2011 4 3-4 AWrAh 2 HSH%H, ZEHE
RSB IECP S — T AT A w000 - o
5.0% 1 7000 -
4.5%
1.0% [ 6000 -
3.0% 5000 r
3.0%
2.5% | 4000
200 1 3000 |
1.5% 1
L0 1 2000
0.5% 1 1000 |
0. 0%
2010-11 2010-12 2011-01 2011-02 2011-03 2011-04 0 ‘ ' ' ' ' ' ‘ ' ' ' ' :
A 20 38 4R sH 68 T sA 98 108 11 120
HAIRN: FEARIRLT, F ERATIERTFE FAIFT: FEARIRLT, G R ATIERGE

s Pk JE ARG 4 P E AR FTIE AR 8] STt A



O FERTIESHEL

CHINA GALAXY SECURITIES RESEARCH 45.2&%%%%*&%/4&45._\&

A 1. LWRATE A TR RAEE A

ROk B A& T AR ERERL R RCE £ I B
08A 09A 10A 11E 12E 08A 09A 10A 11E 12E 08A 09A 10A 11E 12E 08A  09A 10A 11E 12E 2011-5-12

601398.SH r @44+ 033 039 047 059 069 060 057 069 085 099 181 202 235 2.75 3.18 363 16.1 284 236 181 4.49
601939.SH  #ix4 4+ 040 046 054 067 079 073 070 081 099 117 1.99 2.38 279 325 3.77 341 163 263 250 173 5.07
601988.SH & @44+ 025 032 037 044 051 052 049 056 067 0.77 1.84 2.03 231 275 306 1300 272 292 189 146 3.36
601288.SH 42 ik 4% 47 020 025 029 038 047 040 044 050 061 074 112 132 1.67 1.90 218 176 263 460 310 231 2.88
601328.SH @44+ 058 061 069 086 100 097 100 111 136 158 2.96 3.34 3.96 4.70 544 38.6 58 298 234 166 5.80
600000.SH ;% 447 225 154 134 170 203 340 235 207 266 3.9 7.36 7.70 857 1011 1180 1217 6.8 410 271 194 13.65
600015.SH # g4 4 062 075 120 126 160 179 164 245 231 278 5.49 6.06 711 929 10.66 46.1 224 593 441 269 12.08
600016.SH R, 444+ 042 054 066 087 104 090 094 107 139 166 2.86 3.95 3.90 476 577 245 535 452 329 188 5.89
600036.SH #z#j4 4 143 095 119 156 185 215 130 178 229 272 541 4.85 6.21 736 8.82 383 -135 413 305 187 13.93
601998.SH & 4z4p4+ 034 037 055 069 080 062 056 085 1.08 1.27 2.44 2.63 3.08 3.77 4.40 60.7 75 502 256 155 534
000001.SZ KA RKA 020 162 180 236 277 262 249 268 360 415 5.28 6.59 962 1180 1433 -768 7193 249 311 173 1754
601818.SH % k447 026 023 032 041 050 051 039 051 065 0.79 1.18 144 201 244 2.88 451 45 673 291 226 3.74
601166.SH sz w447 228 269 309 390 467 348 358 438 564 667 9.80 1192 1535 1879 22587 321 177 379 261 198 1474
601169.SH %44 087 090 109 119 144 139 126 157 174 211 5.43 6.03 6.83 8.44 9.64 61.8 4.0 208 282 204 11.26
601009.SH 44 079 084 078 106 129 121 121 113 150 183 6.15 6.55 6.34 7.20 8.23 60.1 6.0 497 357 221 10.05
002142.SZ k44 053 058 085 113 134 072 087 114 162 192 3.52 3.90 551 6.44 7.60 40.0 9.1 696 325 180 12.20
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601398.SH r @44 135 117 95 77 65 249 223 191 163 141 7.53 7.93 6.46 528 453 194 201 221 229 233 g
601939.SH zx4psp 128 111 9.4 75 64 254 213 182 156 134 6.99 7.27 6.24 5.10 4.35 209 209 215 223 225 ypgagn
601988.SH & 447 134 106 9.0 7.6 66 182 166 146 122 110 6.50 6.79 6.05 5.00 4.38 142 164 180 176 175 ymsm#
601288.SH & ik 43 47 145 115 9.9 75 61 258 218 173 152 132 7.23 6.58 574 471 391 na 205 214 215 231 gy
601328.SH x4 47 100 94 8.4 6.8 58 196 173 146 124 107 5.97 5.79 5.24 425 3.68 208 195 202 198 197 o
600000.SH i % 4247 6.1 89 102 8.0 67 18 177 159 135 116 4.01 581 6.60 514 441 364 248 201 182 185 g
600015.SH # g4+ 196 160 101 9.6 76 220 199 170 130 113 6.75 7.36 4.93 524 435 152 130 182 174 160 Py
600016.SH g 444+ 141 108 9.0 6.7 57 206 149 151 124 102 6.55 6.27 552 423 355 152 171 183 202 197 BE
600036.SH 4z # 4% 4T 97 146 117 8.9 75 258 287 224 189 158 6.49 10.70 781 6.07 511 286 212 227 230 228 Eiy:4
601998.SH w4z4t47 156 146 9.7 7.7 67 219 203 173 142 121 8.66 9.59 6.27 494 421 148 145 193 202 196 Gy
000001.SZ E A& A 887 108 9.7 7.4 63 332 266 182 149 122 6.69 7.04 6.55 4.87 423 42 2713 233 221 212 Eiy:4
601818.SH 3 k447 144 164 118 9.2 75 318 260 186 153 130 7.32 9.71 739 576 471 253 188 198 184 188 plajn s
601166.SH 3z 4k 4 47 6.5 55 48 3.8 32 150 124 096 078 064 4.23 412 337 261 221 260 247 244 228 224 gz
601169.SH 44 129 124 103 9.4 78 207 187 165 133 117 8.07 8.97 7.16 6.46 533 179 158 170 167 159 gl s
601009.SH # w447 127 120 129 9.5 78 163 153 158 140 122 8.30 8.28 8.92 6.72 550 137 132 150 156 167 piade s
002142.SZ  Fik4r4r 229 210 143 108 91 346 313 222 190 161 1687 1406 1069 754 6.37 158 157 192 190 190 ymum#%
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