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R 2 A AT kAR K A&
X ARIRE
QR EEGHADL. ZHELK A
—2011 5 2 EEAFATLHER
%)

2011.03.31

(e X7, feshTEne
—2011 FAFAT LB R KB
2010.11.30

CAFBORIRN BT 423K, 838
HRAB—2010 4% 470 4 F
BEFREHBED

2010.9.29

55 Wik E XX B o o T Aok 3

A BRFAAT LA TR

T B K VE ] A8 69 AR R R BEALS

——RZFEATIE 2010 FFAFEHR K 2011 5 1 FRLziE

BRFEE:

® 2010 S5 S b 4530148 88%, 2011 5+ 1 EE 4 16%, ¥
% F RS

2010 SFAF BRI )3 BB ) 9 A B Hb3E K 88%, ABifk 5 FIME
$hg 37.8 NB AE, 2011 1 EE K 0e kLA 249 TR, Bl AL I 16.1%

g,

2010 F694 )8 F 4230 5 F R R G, £3F) 7.2%, idk 5 F3MEF 3.1
AT b, 2011 S04 AR R L S XA SR, (28 F 1 FE LGP H IS
RNFFEFE IR, B 2011 4 1 FEAE AR IR LR 4 018 E
TH KT 2010 4.

® 2011 5 1 FEAF RN LG i o1k

2010 FAF MR IR F 09 e SR AT Fim Khg Lk, 2011 F 1 F AR AL 47
oA, BEBERKNG, RAEBELKNG . GHREAHEE0E) btk
FIESF, —REER. WERRLLG TRMRERK,

2010 SFSF4RAn 2011 F 1 F4R, B A G A 5T, KM, RMNZINAGHE

I, MERA. RARF . HRE. RIFFH. KA, TIRAEMFIRE

Py o A EIT O T, AKX AT

® 2011 5 1 FE RS HIEE KBEIF TR, 1246185 54K
FEAEAKF

2011 4 1 & A& BRI AR 52 R4 AR 32 K 5 wind et 69 547 )T Fonl 2k
MEE R A, AEARFAR I RIS T, P ek Lg% L
SRR, RIAR BT 13.8 /4NF o5, IR R I EAK T A

2BRTY, AEREIMBIEHA PELIIRLAL, 5FIFE 30048, LKA
fER A,
@ HH R RIEELATEHAB B R RS

B RBANVTAF RIS T 62 F IR, 2R 2 AN A vARIAE BRIk
K g, A APk 15.82%, %5 PR 300 9.43%, R 13.47%,
%5 P 300 7.07%, % FERe b W E2k 19.13%, KHE 2 15.23%, AL AT
% Je TP i% 300;

BAVAA AFEMRIRAIT 2 /S P A H A AEARIR RS, T 9 A1 RSEA5 E 49 7T 4%,
EA KRR WG KA T o T RRANG E AR KA EE, RNEFFRLE. &K
AF . LEAEATEZA;
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BOHAI SECURITIES AEBR AT LR R R IRE

2 X

1 2010 555 Mk A 453818 88%, 2011 5 1 FEIE1HE 16%, HMETEFHE .4

1.1 2010 FAFEREIEZRKEIIFEAGZERK, 22011 F1EZEEARETH v 4
1.2 2010 HFAEMFEBAKERE 5 FRFF, 2011 £ 1 FEELE RIFHBFIKE .....5
2 2011 51 B EAEBIEANTEILLGE B ILDAY ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenseeeeneseeennseas 6
21 2010 F LR EHEKE, NE2011 F1EE LRI coeeeeeeeeeeeeeeeeeeseerenenes 6
2.2 EERPILAE. LiBFAE. FRAEERKZAEBANREAEE e 8
2.3 2010 SFRRHANMR LG REREFT, 2011 F1FEERETHE e 10
2.4 2011 51 FEEHMARAGBAGEIL LR 2010 FH9E 5KTF e 12
3 2011 5 1 T E AL 694 4)1038 Kk 7T HH, 22 SEEEEKTE e 14
4 FERRE: R IETE AT G A ABIE B AR i ceeceeeereesssssseessssssssneesssssssssseesssssan 15
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BOHAI SECURITIES AEBR AT LR R R IRE

A 1.
A 2:
A 3:
A 4:
A 5:

& 1:
% 2:
% 3:
 4:
% 5:
% 6:
T
% 8:
% 9:

B B X

2010 FAE MR E LPANFE A AR KK, ERZRERTE o, 4
2011 5 1 ZEAERET WRAA)I BENE) 5 A HR R TEAR ..o 5
2010 SFAF MR G BA B AL FRIF, R TERTE o, 6
2011 F1EHEBARAHEAEATRE, FHABESEZFRHIEYE e 6
FAFMIEPEL PP I B00PEAI L ...ttt 15
% B X%k
V2B BN 5] 6 A A TR HE3E R R — — B ERIAT oo 7
BAYNF) FEIE K —— AR oot 8
B ANRIB R B RAR— = ARIRANIE oo 9
B A FPEIE AL B R — FEEIEIEANE .o 10
V3 B EF /8] 4 A A R P K R — — IR oo 11
B AN ) BB K — — IR ARIEAN I ..o 12
B AR R B R — — IR AL oo 13
B A FPEIE B B — — FEAEIIEAE oo 14
2011 1 FEAFERBLGIEE HEFRRMEITH ..o 15
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BOHAI SECURITIES

AF BT LR T RBRE

1 2010 A 543k k53816 88%, 2011 4 1 FE ¥
16%, ¥ TEAR

2010 FAF BRIAHMI )3 B3] 49478 F) 13 K 88%, it & 5 34113 1 37.8
AESE; 2011 F1 FEARREARARNG TR, FIILREIL 16.1%% 4.

2010 448 A R E L RE 5 FRBHH, X5 7.2%, il 553EFH 314 82
o 2011 ey A ERELE IR FKTE, EF1FELETARIAANELFOE
BiApii R, B 2011 55 1 F B AE AR 5 FRed 4 A 8 £ 5T 464K F 2010 4.

1.1 2010 FAFRR T ERRKRUIBFFRZEK, 122011 F1F K8
AARTH

2010 A5 AR TILE b BN 7920 1270, FlHIEK 66.9%, V3 EE 4
4944118 430 12, FlHIGK 87.8%; #F LI T L LM 6107 12, FlHIEK 69.2%,
)2 BB 3) A8 263 12, Rl K 99.8%, HHMEILET L LM 1812 1274, Rk
3K 59.5%, V3B EAE] #54IE 166.7 12T, FlHIg K 71.5%.

2010 4£ 37 7% 300 &k B AR L3 & 35.4%, )3 B3] 64448 ) b3 & 35.3%,
A3 A RE A BINF) I K 34%, )3 B ENE) 694 F)IE R thig Kk 37.2%. 2010 4
LB B AR S b 4 3 K i AR UK T 3

B 1: 2010 A EBETLEAFEF A KB K, HELREIKTY

AR K3 AR 05-09-F 34 {4 '094F

AEBRIMAE FLAURANRL B ozl 28.0% [l  66.9%
aEaEndmrwesERk [ 50.0% G 1 Il s7.5%
33 # b E R B zosxl 28.0% [ 69.2%
EVEINCFE ST IO Ry 000 | R
F 4 # b BN B sl 287% [l  595%
paasramieraRn [ 574 I 7ol 715%
¥ ¥ 300 ok SR B [ | 21.2% | 3.6% i 35.4%
Y O Sk i | 23.3% || 19.9% [} 35.3%
436 AR # b BN | 18.4% | 2.6% i} 34.0%
N S LSO | 22.9% [ 25.2% [} 37.2%
FAE KRR wind, BhEESFFR T

2011 4 1 &A% BRI IR ZIE b BN 2263.7 1274, FlHIEK 28.9%, )2
BN E) 694 AR 122 12, Rk 16.1%; %5 LNE L LA 1756.3 12, Rt
¥ % 31.7%, )2 BB 5 A8 77512, Fl gk 13.8%, KA LI B Ak L4 507.4
a7, FlHhIg£ 20.1%, V380 3) 694408 44.6 1070, FHIEK 20.3%.

2011 4 1 2 PIE 300 Bk B AR LI 28.7%, V3 BHFo3) 6494 48 B big &
23.7%, A3 A RE L BN F) b K 27.7%, V38 FE3) 644 F) 18 B thig Kk 24.2%.

B4R E X2 S A 40f17
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3 BOHAI SECURITIES AEBR AT LR R R IRE

2011 F 1 FEAE AEINR LA IDIE @I T R T g, BRI g TRRK.

B 2: 2011 1 FFAEBETLRAFEEHANSE) 6945 ER R TRHEE

&K M8 AR 06-104E1Q3fH ’*104E1Q C114E1Q

AEARIME TLEKARK [ | 45. 2% [ 106. 1%  28. 9%
EY RIS I CPEEIPEIC R | 104. 1% [ 6| 16 1%
33 b BN F [ | 16. 6% [} 96. 8% 317
EY RN XD | 128. 5% [ 13 s
R % ik B R b | q0. 55 144.5%] 20014
EY RN LR IP I | s2.0% [ 245 4%] 20 3%
7 % 300 2k GO | 23. 8% ] 19.5%]  28.7%
B EEAA A e AR | 24. 1% ] 5. 7% 23. 7%
43 A b BRI | 20. 8% 655  27.7%
LRl Sk SIS | 23. 4% [l 61.65] 2429

BB wind, FhiEERFRR T

1.2 2010 HFAEMBEBAKFRE 5 F55F, 2011 51 FEEL:
BT 44 B ) K-

2010 A& AR A B E 5L 7.2%, itk 5 £4E4E, Hd 3147
b, EPEESFIEE59%, & FidkS5HFHME 2.7 a0k, RIEM4H 11.2%,
SFEE5H54140FHE5.

L5 PIR 300 A a3R A PREER, AE BRI B A B DRk, ERIFGFY, 45

1&F P E 300 4.3 NF -, IKTA A K 29 NT 45, 182 8445k oy F)10 %
BAK, BRI B A6 ARG HEIRT 35—,

B4R E X2 S A 5 of 17



3%%@3% RS

R S A AR AT LR B A

B 3: 2010 FAFEMKGBA LA ZLF RIS, 2BKTERT S

& F) 48 5 #8647 | 05-094F 34 {8
AERFHM AR B a1% | 55% | 7.2%

S 12w 04w 100%
ok % 4] % B 32% | 41% 5.9%
& & . 108%  102%| | 10.0%

Py 38 % ] 71%  102% | 11.2%

SHAR  AHEE L eaw[leew ] 101%
A% L mew[me T 123%

HAERR: wind, BEESFFR AT

2011 4 1 ZEAE R BRI EFARE A 7.5%, 5T 2010 F4045, BIKTE45R
BRF, RIEME). @y EEF R RA, CHREFERGOAA KT L.

B 4: 2011 F1EEBARHFABZAENTH, 2HHEEEXLFR ML

06-10E1Q¥fE| '104:1Q "114£1Q

Mk BCRAAE AAEE 5.0% [ 7.7%
L 10.4% [ 10.00% [ 9.2%
=5 R IbES 4.4% [ 6.6% [ 6.4%
e 10.29% [ 10.29 [ 9.4%
T ERIPE 7.6% [ 1120 [ 11.1%
T 11.6% 9.1% 8.6%
300 ERIPE 11.2% 12.6% 12.1%
wrzx [ 12.4% 12.4% 11.4%
A RAR R e 9.3% 10.8% 10.5%
wrx N 123% 12.2% 11.4%

FAERB: wind, BhEESAT TP

2 2011 F 1 FEAEMREA LS /1L

2010 A E AR IR 2oy b gh KR ik K ha Bk, 2011 4 1 Z ARk g b a1k,
AP R ER IR NE], RAEMRER KNG . SRR S5 FENE) Lk kI
BIF, —HREFER. RERERLG TRMEERK.

21 2010 FhHrLmFHHERE, M2011 F1 FR LG5 ERALL

AR E L 8 T A 6 0f 17
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BOHAI SECURITIES AEBR AT LR R R IRE

HERSTEER. RAELLNDARZHBEH AL RLGEIBRST, FHERL
BAAREFREGLGETHRKX,

2010 4 & A 3k P 30 — F 09 IR 202 B AN 8) 695 AR Bl 3G e A2 1L 145, 3ghaAgit
50%¢%9:£ %) 9 &%, IR AWAFEA—AHE 2 R L2 W 238 181K T 50%, {2iX 38 g4
4711k %) 25.3%F= 13.9%; M 2011 F 1 & 4 RAR G4 FVER LRI T TiF.

THERANBREZDRERFTHETRAE, RERGEFTEETA. BFAEIHNTH
T 15.9%%= 46.1%, AME—ABA. —AHE. REEE. st &MFfe AKFLA
HIBRKRAZEW TR,

LRGN AR E . RAEBIEVUBR SR T A E4E0GNE HE, BER

THPERE. FREE, BARNE. ARAESF, RAERTHEEAE, 5%
AR R E PR AR F T A E 1 BRI,

& 1 VBTN S AAR G KE——RERENER

X% B AR 094E M0 | R E M AR 10£1Q "1541Q

1 FAkFE -79.9%  452.0% | *ST=x %, 92.3% 191.7%
2 HEI BN -604.7% 250.7% +iE K% 439.1%  72.2%
3 rpAAE 482.4%  246.3% | kA% 359.0%  56.5%
4 ZWRE 1.2%  201.7% BE k%4 8.7%  32.7%
5 «STEA -10.5%  191.6% | ;T ik % 448.9%  31.8%
6 *+STA 4 59.7%  170.6% FiEXE 157.1%  25.6%
7 LtHAE 904.6%  108.3% | A R AL 4> —  25.3%
8 TEX%E  -20949% 106.8% 4 KA E 611.2%  22.6%
9 $@EEAE 23.9%  92.7% | &L Ay 393.8%  21.0%
10 k24K % 4323.4% 80.9% THHE 170.6%  10.7%
11 ARA%E 0.8% 79.5% | MK E 165.8% 8.6%
12 —HEA 75.7%  75.8% A R A% 7481.6% 2.2%
13 48 4% 34.7%  62.1% | k5 2684.5%  -9.3%
14 wmA%E 199.9% 58.7% i@ A& 179.0%  -15.9%
15 &+ EEH 9.5%  57.2% @ —AH4E 181.9%  -44.2%
16 A KA %E 23.4%  55.8% ¥ E A 208.7%  -46.1%
17 w@%% 6.1% 52.6% || — % B #) 363.7%  -75.7%
18 BE AR 138.3% 51.2% T EX% 109.4% -78.8%
19 RS 53.0%  25.3% | *ST4#% 204.1%  -87.8%
20 —AHF 49.8%  13.9% jF Ak F 317.1% -129.7%

$ I RR: wind, BhEIEAFR BT

2011 4 1 ZE T 5 2010 SFARtkE:, FTHRWEER R, MEE B K510,
ZEE. KZ2AE. TAKFERStEL, BIAREAREYG TE. KRN HEFE
I K,

B4R E X2 S A 70f 17
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BOHAI SECURITIES AEBR AT LR R R IRE

& 20 BUBAR I RE—— AR A K

B # & AR "094 105 B E & AR "1041Q  "1141Q
1 *STz %  11.4% 197.7% | L&A %E  131.1%  53.9%
2  Lti#kAE 318%  125.0% 4 iAaAk 65.2%  32.6%
3 EBELEL  2.3% 62.5% | 7 tRJEA — 32.0%
4 F@EEAE  54% 53.5%  BE LA 64.9%  31.5%
5 éHE 215% 511% @ A AAE 67.8%  25.7%
6
7
8
9

Bk  6.4%  508% TERAE 41%  25.4%
LA A 36.4%  47.8% | FiaE A 78.3%  25.1%
ZNEE 2.3% 43.9% B L4 186.6%  22.4%
hEEH  6.1% 20% | HRAE 58.3%  19.6%
10 A#AA% 151%  38.4% kA E  105.8%  17.2%
11 +:@%x 4 -151% 382% ¢ EHEHA 485%  14.8%
12 4 kA% 50% 37.3%  +i@ExE 1054%  14.5%

13 44  37.0%  344% | —AHE 66.4%  137%
14 (%%  88.4%  29.2%  —iA E A 278%  13.5%
15 ®2%4% -37.0% 27.4% | *ST44r 5.7% 9.7%

16 A pksy -13.3%  27.0% g EAE 81.4% 6.0%

17 ;FHak*E 3.6% 27.0% | =oEE 179.5% 2.7%

18 Jg@Aa 4% 49.1%  19.3% k&A% 87.9%  -10.9%

19 —&EA 17.7%  155% | JHkE 62.7%  -15.4%

20 *STe A 28.0%  13.9%  *STx % 0.0% -36.8%
FAB KRR wind, BhiEiESATRPT

22 ¥ERBIHAE. LEAE. FREERRKRLZAERARIK
33

2010 £ % 20 RANE T 9 RABEA) 1A F 41t 5%, Jofp@ R ST KRG, T4AE.

LiEAE. FREE, KEAEHEND, 2 KEERFTERAFBERIK, HE

& I=2 1IN

2011 1 F /&, 1A%, k2Ad. LiEAE. FRAEEMARBEINS, XWEN
& BAVG N BG%.

SN PI TS T F T EEIN 8 of 17
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BOHAI SECURITIES A A B IAAT LR TR RIS
A 3 HAVHIELERA——EEBFAR

BRERAA | 095 10 % BREZ@EA "M041Q "11%1Q

1 *STEX  -66.9%  22.0% IAAE 14.0% 11.9%
2 IAAE S 104% 11.1% ¥ =A% 8.6% 8.8%
3 LiEAE 5.8% 7.3% LinAE 7.5% 8.1%
4 *ST &4 -8.9% 7.1% FiBEF 6.0% 6.0%
5 Fil F 5 6.5% 6.4% H WA — 5.4%
6 ¥k 245 4.3% 6.1% 5 I IRy 3.8% 4.6%
7 H WIEA 5.7% 5.6% — A E 8.5% 4.1%
8 — ARG E 5.9% 5.2% ARGAE 4.8% 3.9%
9 BLES -8.2% 5.0% LEAE 3.2% 3.6%
10 EERRL 4.1% 4.1% BE S0 2.9% 3.0%
11 TgAE 1.7% 4.0% @A E 3.7% 3.0%
12 & RAE 2.6% 3.1% *ST 24 16.1% 2.5%
13 @w|isE 2.3% 3.1% S RAE 2.5% 2.5%
14  —AZEA 2.1% 3.1% ZINEE 1.9% 2.2%
15  AAAF 2.5% 3.0% F AR & 1.2% 1.9%
16 FTEEA 2.8% 3.0% ¥ EEA 3.6% 1.9%
17 =9EF 1.2% 2.4% *ST 2k -1.2% 1.8%
18 JAKF 0.6% 2.4% —AEA 7.9% 1.7%
19 $@xF 1.4% 2.0% TERE 0.8% 0.1%
20 TEX%E%  -184%  1.0% JAKFE 3.9% -1.7%

HAER IR wind, BHEAESFFR T

INEF)E A 2010 4 1 B E A MR FHEL T4 AE. LigAE. kA EfF
BEE,

SN PI TS T F T EEIN 9 of 17
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BOHAI SECURITIES /)‘—L$ &g%ﬁﬁ'/ﬁ‘i&’ﬁﬁﬂééﬁ%
A 4 ELANEIELERA——EEBEANK
He 4 BRE@mA 09 £ 10 F BREEMA  "0£1Q
1 *STEX  -61.1%  22.7% LAAE 16.3% 14.1%
2 AAAE S 11.9% 12.9% LiBAE 8.7% 9.8%
3 LiEARE 6.0% 8.6% ¥ =A% 9.2% 8.9%
4 FRAEE  7.3% 7.5% FiREE 6.4% 6.8%
5 HWREA 6.5% 6.4% H BB A — 5.7%
6 —AHE 6.9% 6.0% —AH % 10.0% 4.8%
7 ¥x%A%E 43% 6.0% BE SR 4.4% 4.6%
8 AR 4.6% 5.1% D R 3.2% 4.4%
9 *ST A4 -8.1% 4.3% LIRS 3.6% 4.2%
10 LEAE 1.9% 4.2% ERGAE 4.8% 4.0%
11 TEEA  3.4% 3.6% A@EAE 4.3% 3.4%
12 ERAF 2.9% 3.3% *ST 247 0.6% 3.1%
13 BEAE  2.7% 3.3% B RAF 2.8% 2.8%
14 ARGAE 2.3% 3.0% ¥ E E A 4.6% 2.8%
15 —AEA 1.9% 3.0% *ST £ R, -0.9% 2.5%
16 HELEA -9.0% 2.8% iR E 1.6% 2.4%
17 JAKFE S 0.6% 2.7% ZYPEE 1.1% 2.0%
18 FTHEEE  1.3% 2.2% —AEA 7.9% 1.2%
19 ZIEE 0.8% 2.1% TEEE 0.8% 0.1%
20 TEXE  -183% -0.1% JAKFE 3.9% -1.7%

HAER IR wind, BHEAESFFR T

2.3 2010 FEFMHAMRLGH LRI G, 20011 F1 FEHRET
iy

AEEAE 2010 FA7 2011 F 1 FE 69k g RIVE R S F 40100, 2010 F K54
PR3 BB 3) 49 4 AV R Khg g Kk, 3g A8t 50%MAMNKA 19 R, Lard A A IR
AT —F, X STANL, AN, RAMEA BN BILAEK, &AL
— . 2010 F 1 F R A B AN 3 4 AR R e 3 RGN RAE b g An B 25%, @ EL
KA LR b3 b3 AR b LA A R 89 TR .

4ol Wik E X2 B 0 S Ak S 10 of 17



BOHAI SECURITIES AEBR AT LR R R IRE

% 5: )2 BEANE) #4548 F ik E — — B IRBAREAK

& 4 # '09 104 2% #4 104£1Q '114£1Q

1 %ﬁmﬁr& 143.1%  439.7% ,éfJ JLAgk  80.0% 3252.6%
2 kA4 513.0% 154.9% g E_%  218.8%  134.7%
3 «STHEA  93.5%  148.3% [ 2wy —  56.3%
4 spsbmay  24.0%  141.9%  mwwabd 11.6%  47.2%
5 SR 21.3%  101.2% | e gk U 17.8%  40.5%
6 iz h 764%  99.0% iz Atz 136.3%  39.5%
7 mERK 2128% 97.0% | iy 1286.5%  34.6%
8  xiaw4y 11.6%  96.1% o4y 431%  31.8%
9 XUMEmyp  341%  86.5% T om gy —  30.9%
10 grashk 4% T76.2% sk —  30.6%
11 2Fppy  206% 725% [ wars g —  30.5%
12 ®/FRME4y 1158% 66.8%  Tygikh  118.6%  28.9%
13 ks E 52.6% 64.2% A ii;‘% £ 179.7% 28.3%
14 —Agg  87.2% 60.8% —AE%  313.7% 21.8%
15  sgsszksp  3544%  60.1% | mmgy 1116%  20.5%
16 7k 205%  60.0%  wgigkgu 967.2%  19.9%
17 b mpm  65.9%  57.0% | 4 mEpkmE — 18.7%
18 4&EmE#p 6L9% S7.0%  mEak  99.0%  18.1%
19 gy 23.2% 55.3% Ay 162.5% 15.5%
20 ;i 30.8% 50.7% LR 4R B 51.0% 14.9%
21 ddksesr 58.4%  49.4% | mutzyh 348.2% 14.2%
22 B R AE 13.0% 44.1% F 6145 61.9% 10.9%
23 kb  395%  AL8% | ok zpmyy  144.6% 8.2%
24 Btk 20.4% 38.9% & 7 K — 7.1%
25 k=g 921%  327% | R4 358.1% 5.2%
26 4oy 46.0%  31L.0%  mmy 219.4% 5.0%
27 WKy 859%  30.9% ik rqp 390.8% 3.2%
28 JRAE M4 765%  27.3% 1 kp4y  186.6% 2.1%
29  gE A 40.7%  26.7% | A RAHE 310.5% 1.4%
30 E4ME  SL7%  22.0%  jpisgkp —  0.9%
31 gakdeyy 150.2%  17.5% | ssEaiz 302.6% @ -2.9%
32 pEm 341%  15.1%  pey 10.2%  -5.3%
33 KR AL 4 115.5% 9.8% FEEE ey — 17.1%
34  zmEH 53.0%  92%  #mmims4y  -11.0%  -19.5%
35 #Hmmay 32.9%  41% *STANIT 13.1%  -30.1%
36  sST#iZ 9735% -183% | «sTHAE  1878.1%  -49.0%
37 ppEmLE 142%  C187% L xek  2251% -88.7%
38 R A 270.8%  -227% | grashk  134.1% -105.2%

39 HmAUEH  43.8%  -35.3% | mauU4  -99.2% -2853.9%
HAERR: wind, BEIER TP

INE LBl b3 K E R A, 2010 SFHEL AT HOANIAH KB thih., KA—K. RANAA
M. BBOARE . BRI N —ARFE. PREY. AT BRI AR F RS

s W R EXZ B0 S F A S 11 of 17
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BOHAI SECURITIES AEBR AT LR R R IRE

2011 4F 1 ZEERHL AT TN A ZF R —AGH. BB, K&A—4K. &
R h. 2LEN. RIS . EENAR. KR Fo b 5% .

& 6: BLYPNFI IR E——RFHRAR

& 2 @ Ak 094 104 B2 A4 "04£1Q "114£1Q
1 EiAwth  -5.5% 79.9% 2 F R —  59.8%
2 ¥ Ek—4%4 -231%  79.3% —HmE % 1421%  58.3%
3 AR A3 10.4%  78.8% % B PR Ay —  47.1%
4 fikH & 255.3%  78.6% ¥k Ek—4 2157% @ 44.0%
5 Mg 1.2% 78.1% it A AE 78.0%  37.1%
6 —REgE  2.6% 73.4% A I BE Ay 46.9%  36.5%
7 bRy 12.1% 71.1% AR R Ay 85.7%  34.2%
8 wAEEH  1.8% 64.6% P& H AU 28.4%  33.0%
9 AR -8.9% 64.5% JRHRG B A 44.5% 31.5%
10 E2Fm4e  191%  61.9% oA 140.6%  31.4%
11 Zraiix  0.5% 59.9% kA& 583.7%  29.5%
12 itz -1.4% 59.2% T ok e 3 30.6%  29.3%
13 4EBE4e -0.2% 55.3% IR 2 R Ay — 27.9%
14 HERia 8.3% 54.9% VR IE 65.5%  27.3%
15 J\EES  45% 48.7% X8t 44 87.0%  26.9%
16 MHkBEAy  38.8%  42.8% %= B 75.9%  26.7%
17 Hriiik  -71.5% 41.9% ANE P4y 103.8%  25.3%
18 4 LmEe 1.8% 41.7% sz A 146.1%  21.6%
19  mEpsy 141%  41.4% b AT 135.4%  21.5%
20 FmE4dH 149%  40.4% b B A A — 21.3%
21 Mgy 6.3%  39.9% AR A4 1735%  19.1%
22 FERE 62% 39.9% Z Mk 111.5% 18.9%
23 Ak =M4r  253% 36.7% AR A —  18.0%
24 REBA  247%  34.0% e 168.3%  15.2%
25 T KMA  45.3% 32.2% LR AR B 73.5%  11.9%
26 FvRAR -7.8% 32.1% 7 ) 4504 93.4%  11.2%
27 #abseR 15.3% 27.4% R ERAE ) — 9.4%
28 LR 4E  8.6% 25.5% T K By 88.3% 9.3%
29 AL 209%  24.5% 72 27.4% 7.4%
30 RUBRE4y  -14.8%  21.3% & 7 4K — 6.7%
31 EAES 2.1% 18.9% o R A — 6.5%
32 Foktem  49% 18.5% 7 E B 89.7% 5.9%
33 @A 203%  14.1% 7 BR PR AN 10.8% 0.9%
34 FEH 28.8%  13.8% *SThriT -92.9% 0.0%
35 Rk 426%  13.5% AR A 54.4% 7.7%
36 gAAK 148% 13.0% B K 52.4% -9.0%
37 FHMBEH  -14.5% 8.2% AL EAY 52.4%  -19.8%
38  *STHZA  20.1% -8.6% *STHf & 32.8% -31.7%

39  *STaril  -335% 99.6% | iR 29.0%  -36.1%
HAERIR: wind, BHEAESFFR T

2.4 2011 51 ZERSMAN R BA AR LER 2010 £ 498K 5K
_.‘"L
2010 44 A F A2 1T 10%49 A AREL b AR AN BB S0 0G sop) 33 — -, 8 AN S F) R A2
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BOHAI SECURITIES AEBR AT LR R R IRE

it 5%. 2011 F 1 F B RIMA MGG BA e ) K AAD 48 435 2010 FK-F, AL —
F 09 N RA A B KPR AT 10%, 8 AN IRFE ) F KPR 5%, IR 6Y % F)HE F
AR5 TFEEANIK. 2010 F4F R HL AT 09205 A0S MR, £ R
A HEH. RiAwsh, driR, TREM, 2FREF4FRE; 2011 F 135
FREHLA TN ALZEI . HFRE. ABEEIE. DZ R RIKFH .
EFRAY. R TIRAE. IRR A A KA 4,

& 7o BAVRIE LY BRA——RHABRAR

H L K EE AR 095 104 B’ E® AR 1041Q "114£1Q
1 e#xsm  18.4%  21.0% @ i A 20.6%  21.0%
2 AEm4e 181%  19.0% B R4k 21.0%  18.8%
3 A 212%  182% | @R 23.8%  18.1%
4 FE} 18.7%  18.1%  AnZ B4 22.1%  18.0%
5 XiEw4h 162%  17.1% = IR 14.3%  17.1%
6 Hiihk 17.1%  16.7% 2 FEH —  16.4%
7 okdesm  149% 15.8% | g shk —  16.2%
8 EFK4p 148%  158% ki 15.9%  16.1%
9 A4t 16.9%  15.7% | )R % P4 —  15.4%
10 )Ry  16.4%  155% K id w4 15.5%  15.3%
11 iz 13.2%  15.5% | sk R4 — 15.1%
12 sk 9.9% 13.9% = 3 B 15.7%  14.1%
13 @iy 154%  135% @ 5 E2H 15.9%  14.0%
14 +EuE  10.6%  12.6%  + R AR —  14.0%
15 sz Ah  11.1%  12.6% | #gEH A 12.7%  12.0%
16 #89sy  17.4%  12.3% 4 H A 10.5%  11.0%

[EEY
N

A=A 12.8%  11.7% | b isR 1.2%  10.0%

18 4B %4 104%  105% AR AL 12.8%  10.0%
19 fexk:a % 103%  10.2% | k=B 12.0% 9.9%
20 —Az4% 9.9% 10.0% = 7 * H K 8.0% 8.8%
21 ARAHH  34% 9.5% | 4@ Ay — 8.6%
22 ®mEELH  90% 9.4%  ®mERBEMH — 8.3%
23 4Rl 6.8% 93% | kA—% 5.4% 8.3%
24 FERK  6.4% 8.8% ALk 8.4% 8.1%
25 #idb4eE 1.5% 8.8% | 4RAL MM 9.0% 7.7%
26 LE4RE  7.5% 7.2% @ —AE% 8.4% 7.6%
27 T RBEH  T71% 7.1% | :EARE 7.4% 7.5%
28 W AuAEAL 7.1% 6.6% & ALA AL 6.9% 6.8%
29 Feskd  5.4% 6.0% | &AM 6.6% 6.7%
30 EMM  8.6% 5.5%  # A 12.7% 6.6%
31 4 Li4y  57% 5.4% | T KB 6.9% 6.5%
32 kE—% -86% 4.7%  F ek 6.2% 6.3%
33 #raink  3.0% 32% | +STHZ 3.1% 4.5%
34 mwHAE 4.6% 3.2% | R 3.7% 2.9%
35 H\AES  4.3% 2.4% | RIRES 1.6% 1.3%
36 AxMA  2.5% 1.6% Rtk 3.1% 0.3%
37 KBS L1.7% 1.5% | #STAMT  -211.3% 0.0%
38 *STi#z -0.7% 0.9% | FE[kAhK 2.8% -0.2%
39 *STRpIZ  -72.6%  -22112% | & ALEAY 0.1% -1.8%

BAERIR: wind, BhiEESFRR T

MERN R B, RANTVALIAGEIRIE. Ry, REAS . HRE. RKFH
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BOHAI SECURITIES AEBR AT LR R R IRE

A KA b, TIRAEIFINR B H AN T, BFRIMKEFAR.

& 8: TLAEIE L ERA——THRBREAK

% Z & Ak "095F 104 % 2% "1041Q "11£1Q

1 sy  242%  23.4% | iz kb 24.1%  24.6%
2 WEm4ep 202%  21.9% A EEs 26.1%  21.6%
3 wAELEFH 22.1% 21.1% | 4 /4% 21.9% 21.3%
4 52H 18.6%  20.2% = MIFiEFH 17.6%  20.2%
5 dyink 18.6%  19.3% | @ik 27.3%  19.6%
6 EiEwm4h 17.4%  19.1% 2 F B —  19.3%
7 EFM4p  163%  18.3% | K idw b 18.4%  17.9%
8 4Rt 16.8% 17.9% | )R B — 17.9%
9 wIrfEz  147%  17.6% | Fokim 17.4%  17.7%
10 Fktesn 18.6%  17.3% AR — 17.4%
11 R Bsy  183%  17.2% | &7 thKk —  16.8%
12 @i 164%  157% 4 B AR —  16.4%
13wty 9.9% 15.6% | 72 17.6%  16.4%
14 sz 12.7%  14.6% & %A 17.8%  16.2%
15 s Rmhm  124%  145% | gz h 14.7%  14.1%
16 # ARty 20.2%  14.2% @ Mk A A 11.8%  12.6%
17 k=M 151%  13.6% | AR AL 14.0%  11.9%
18 #dbseR 1.5% 11.3% %= By 14.3%  11.4%
19 43%45 4% 10.9%  11.2% | #dAb4eR 0.5%  10.4%
20 4B %A 104%  11.0%  FF R 9.6%  10.3%
21 s4pabpry  72%  10.8% o gy —  10.3%
22 ARAAH 3.9% 10.8% = xR E 9.8%  10.0%
23 —HF®  9.6% 10.3% | &% By 9.7% 9.8%
24 ®/RBEH  8.7% 92.9% kAE—% 5.9% 9.7%
25 LERANE 9.9% 9.6% | 4RI A4y 10.6% 9.1%
26 FEAK/  6.5% 9.4% AN 8.7% 9.0%
27 T KME#Hpy  6.8% 7.3% 7 R XA — 8.6%
28 A mM 10.6% 7.1%  #H RS 15.5% 8.3%
29 FAUFEAL 7.0% 6.8% | —AF4% 8.4% 8.0%
30 4@y 7.3% 6.5% T KEMH 7.0% 7.3%
31 FH4H  5.6% 6.0% F ALAF AL 7.8% 7.2%
32 kiE—%K -11.2% 5.7% 74 7.4% 7.1%
33 w#AE  7.6% 4.6% | «STHZA 2.9% 4.5%
34 #raihk  3.3% 2.7% KR 5.7% 3.5%
35 KRR 1.8% 21% | RREA 1.9% 1.6%
36 Ak 21% 2.1% R A 2.9% 0.3%
37 STH A -1.0% 1.9% | #STAriT  -216.5% 0.0%
38 iy 0.6% 0.4% | FERHEHA 3.3% -0.4%

30 *STir  -63.0% -21051% | @ity  -0.9%  -4.1%
AERR: wind, BEIERAR TP

3 2011 F 1 FEARE G4 F) 138 KBSTF T, [mits
ARAE B KT

2011 4 1 & B A F BRI AR 52 FR 44 32 K 5 wind 4ot 69 047 I T 28 ph 4R
KA, AEBERAR R IEAT T I, P ok EiBAE Lk KK F 3,
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BOHAI SECURITIES A A B IAAT LR TR RIS

RIAZE TR 13.8 N8 48, B R A IV T L.
A 9: 201 F 1 FRAFBRLLGH %L FAULA b

HR I & AR 2011%1Q  2011E 2012E
AF BRI 29.2% 21.1% 20.1%
B ik R 21.5% 23.9% 21.3%
5 33.3% 19.5% 19.3%
P % 300 25.3% 24.7% 19.9%
A3 A PR 25.6% 26.8% 23.1%

IR wind, #EIEAFT T

MAEAE A R A AT BRA KA R ), 5P iR 300 9 {EK-FAE L. & F454F
AFRIN R BB TS, EANAA IR PRI EL,

B 5: AE#H3E PE 5iPE 300PE #ib

6,
5
4
3
2
1
0 e ) A ) I N A [ N EN N I
D O D e Y e T e EEN b TR e A e S e S D S e Y e O e ENY b S e ERN o R e N e S o |
S 39 9 9 9 5 9 5 9 5% 5 5 9 9 9 3 g 5
N N OO MO I g O 0N © O >~ I~ 0 0 o o o o @«
O O O O O O O O O O o o o o o o «=#H «#A «
— AR AT — 4 — Tt

HABRIR: CAAM, BhiBHESAR AT

4 IR FIZIHT e AR B AL

B ARBANDTAFEAREL T 02 T HIPR, (2RE 2 A L RIAFE R Rk K@
R, B E Sk 15.82%, S PR 300 9.43%, KIS 13.47%, E & FIE 300
7.07%, #EpEdAAEDE 19.13%, B4 3k 15.23%, H AL %L T PR 300.

FRAVAH A EMIEGE 2 NP ARGERKO RS, THEERIMEEN T, 446

ARG KA AT RGMRERKANEH, BNBEFFAEE. 2LAE. Lk
AFAt EEA.
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BOHAI SECURITIES AEBR AT LR R R IRE
S BENRERE
BhEAEA AR EMA

FEEELTNG: —ARA. BEAE. —AKHE. LBEAF. IHAE. YETA. ANAE. FiEE

BHERE R TR BN

ME LM | BTIFA LA
RAIES | AR 6/NA AL EE >50%
5 Ak 6 AA N IEF > 30%

B o |k 6 o A art Ik A > 10%
=] # Ak 6 /A Rtk E <10%
A HF A& 12 AN A RAxT T PR 300 4540kt A2 1T 10%
AT P BATAE | P Ak 12 A~ A RAaxtF 7R 300 F5 305k @ AT -10%-10% 4]

A% Ak 12 A~ A AR F PR 300 $8 402k 1@ #8 1T 10%

FE2FR 1 AIREFOE LR T AT TR, R 8] 3K 812 809 /B A A T M AR AEATIRIE, RRIEIZ1E &R Z1E
AT EA, HRPRAEARN S W AT R AL AT R E, AT, RE T 4915 & TR L 69 & ILF MR iR IE A
FERGHEMNRIN. EETELT, KA S RohARIRE F 94T A FSHAEATIR BB AT X agdatk, R3] B KN T
BERFA A T IR BN 690 3] FTRAT O EAF AT Gy, BT fe A X sk 3] JRAE RS BRI T BAT R M 5B R 5. /A 3] 89
RIFHM RAATT R RIRE AT LA Z AT CRER R T BT 6912 6. AR 4G RAR )T B iE-E A A PR 3) FEAT . RRAF
BNEAE R A B8] F B B, EATATIFS AIRERATEATH KL A L4, w3l A, L, FEAELh “Bik
TR SRNA FRNE)7, AT AR AT R B oM A S,

EFE 50 2. KIS PDF MR 3REE—44E.
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BOHAI SECURITIES AEBR AT LR R R IRE
TR ST bl 4 68 T BA
022-28451849
13820872805

actionfish@live.cn
xiexd@bhzqg.com

B HBAE IR TP

RiE
RAETHFREKHE 85
HRE A AL: 300381

w4%: (022) 28451888
A (022) 28451615

Elov-a

T ERE FINKA 22 5 SERTKRE 11 &
R A AL: 100037

w,4%: (010) 68784253

#A: (010) 68784236

BEAEAAT R PT P AR www.ewww.com.cn
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