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SINOLINK SECURITIES

1 5 E TRV BB

P e T (BB BE)

B 2010 Fvhk, TARHMZ s ZIEAREG AN F L, H PRk Az
AL, HAAHE, X EEIEEH. l$ﬁ§ﬁklﬁkﬁ@ﬁm&&ﬁ
%, skl AL, EENFENEZH TS, BERTATFHES
K, RKBEART LW FE 4L, KmiFs Eieegier .

BXL: ZRIENW > ZHGHE (&)

B ] 2 BEH  OREEEN N i X%
2009 95,012 143,407 27,360 8,550 16,194 138,006
[ 2010 166,813 216,597 35,423 13,918 25,478 232,409
20114EQ1 | 74,214 70,421 12,165 4,984 6,507 75,111
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SINOLINK SECURITIES 'fT—‘u-/-E}ffb

BK10: £l gjEF|RILEK

Lok 4 Bk 20084 20094 20104 104E-094F 10Q1 11Q1 | 11Q1-10Q1 | 11Q1-10
Oy 18.2% 16.9% 19.1% 2.2% 20.3% 17.4% -2.9% 1.7%
BRI 8.2% 8.6% 12.8% 4.2% 11.9% 12.2% 0.4% -0.5%
W T 16.0% 21.1% 22.4% 1.3% 24.5% 20.6% -3.9% -1.8%
=—®T 30.0% 32.3% 36.9% 4.5% 33.7% 37.5% 3.8% 0.6%
U A 18.0% 14.7% 13.7% -1.0% 13.9% 14.8% 0.9% 1.2%
15 T A 15.6% 14.5% 16.7% 2.3% 19.8% 19.3% -0.5% 2.6%
BT AR 7.9% 19.4% 21.7% 2.3% 21.2% 20.7% -0.4% -1.0%
R 27.4% 25.7% 30.3% 4.6% 26.3% 31.5% 5.2% 1.2%
B 19.1% 23.0% 26.2% 3.2% 24.9% 26.7% 1.8% 0.6%

KRB &, BEERRRTA

B B 1EERMHEMNERLLERKS, SENT. KBS HGEHERLT
A AR, B A AR E) T 6 24 KP4 10 F2F1- 57 0.6
ANEE, PTFRI05FREH 184N E 4 L9 S E,

18 5% 7 0 B A

B AERAREIE KT RO BRI, AR FREEERT V4% A,
A ERR R R R MBEAK, EPPREH. = —F 1. HIFEARK

0TS,
BR1L: LAk sGHGE] F /I
ol 4 FR 20084 20094 20104 104F -094F 10Q1 11Q1 11Q1-10Q1 | 11Q1-10
s 12.2% 12.3% 9.5% -2.7% 10.7% 9.2% -1.5% -0.3%
MR 10.9% 11.7% 10.1% -1.5% 10.5% 7.8% -2.8% -2.3%
W T 11.8% 10.7% 10.0% -0.7% 9.1% 6.7% -2.4% -3.3%
=—=7 16.3% 15.4% 16.0% 0.6% 14.1% 11.9% -2.1% -4.0%
e 10.3% 8.9% 6.6% -2.3% 6.5% 5.9% -0.6% -0.7%
BT R 11.7% 11.7% 9.4% -2.4% 10.0% 10.3% 0.3% 0.9%
% TR 7.6% 8.9% 7.6% -1.3% 8.8% 7.7% 1.1% 0.1%
o B TR R 14.2% 11.7% 12.2% 0.5% 10.0% 7.8% -2.3% -4.4%
AL 12.0% 11.5% 11.1% -0.4% 10.4% 8.8% -1.6% -2.3%
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SINGLINK SECURITIES 7 FFR,
BR12: Ak djy B A FHE
b 2 FR 20084 20094 20104 104E-094 104:Q1 114£Q1 | 11Q1-10Q1 11Q1-10
ST 4.4% 4.9% 4.1% -0.8% 4.2% 3.9% -0.3% -0.3%
BRI 5.8% 5.8% 5.3% -0.5% 4.9% 4.3% -0.6% -1.0%
I 6.5% 6.0% 5.5% -0.5% 5.9% 3.3% 2.7% 2.2%
—=FT 9.7% 10.2% 9.4% -0.7% 8.5% 7.2% 1.2% 2.2%
N e 4.6% 3.6% 2.8% -0.9% 3.1% 2.5% 0.7% -0.3%
5T 7.6% 8.3% 7.0% -1.3% 7.5% 8.6% 1.1% 1.6%
BT HUM 1.8% 3.1% 3.4% 0.3% 2.7% 4.2% 1.5% 0.8%
A 7.1% 6.0% 6.7% 0.7% 4.8% 3.9% -0.9% -2.8%
ALY 6.0% 6.1% 6.1% 0.0% 5.5% 5.0% -0.5% -1.1%
kR B, BAEIERR AT
BR13: LA bGEE R FEE
NV A F 20084 20094 20104 104E-094 104:Q1 1146Q1 | 11Q1-10Q1 11Q1-10
A 7.4% 7.2% 5.3% -1.9% 6.5% 5.3% -1.2% 0.0%
BRI 4.1% 4.7% 4.1% -0.5% 4.6% 3.1% -1.6% -1.0%
BT 4.2% 4.3% 4.4% 0.1% 3.2% 3.3% 0.1% -1.1%
=T 5.6% 4.7% 5.7% 1.0% 4.7% 4.9% 0.2% -0.7%
L HERE A 4.3% 4.9% 3.4% -1.6% 3.0% 2.6% -0.4% 0.7%
BTG 2.3% 2.6% 2.0% -0.6% 1.9% 1.4% -0.6% -0.7%
B THUR 5.5% 5.7% 4.3% -1.5% 5.9% 3.7% -2.2% -0.5%
TR} 4.7% 4.0% 4.2% 0.1% 4.0% 3.0% -1.0% -1.2%
IIACES) 4.9% 4.7% 4.4% -0.3% 4.3% 3.6% -0.7% -0.8%
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SINOLINK SECURITIES fr AR R
BR14: 4L F T FLE
ST 20084 20094F 20104¢ 104094 104:Q1 114:Q1 | 11Q1-10Q1  11Q1-10
LA 0.3% 0.1% 0.1% 0.0% 0.1% 0.1% 0.0% 0.0%
N 1.0% 1.2% 0.7% -0.5% 1.0% 0.4% -0.6% -0.3%
W 1.2% 0.4% 0.1% -0.3% -0.1% 0.1% 0.2% 0.0%
—=FT 1.0% 0.5% 0.9% 0.3% 0.9% -0.2% -1.1% -1.1%
UG 1.4% 0.4% 0.5% 0.1% 0.4% 0.8% 0.4% 0.3%
RRL 1.8% 0.9% 0.3% -0.5% 0.6% 0.3% -0.3% 0.0%
BTHUM 0.4% 0.2% 0.0% -0.2% 0.2% -0.2% -0.4% -0.2%
TR 2.4% 1.7% 1.3% -0.3% 1.3% 0.8% -0.4% -0.5%
B 1.2% 0.7% 0.6% -0.1% 0.6% 0.2% -0.4% -0.4%
KR B, B AIEAARR AT
T =R BRI
B RMERTREG
m HEERGAE, S AR RELLEER, BRI TR
W&, REEAFRS.
B &15: £ALFHHER
Al 44 FR 20094 4] 20104 4] 2011424 10Q1 bt 1O4E 4] 38 i 11Q1 bb 114 47] 3
A 837 618 797 716 15.9% 913 14.4%
BRI 591 411 638 410 -0.1% 691 8.4%
W 2,437 2,228 4,013 2,402 7.8% 4,794 19.4%
= = 3,013 3,993 5,687 3,966 -0.7% 7,267 27.8%
LA 1,279 1,349 2,588 1,423 5.5% 2,902 12.2%
BT A 2,181 2,228 2,593 2,355 5.7% 2,345 -9.6%
BT HUI 3,663 3,499 5,729 4,261 21.8% 5,452 -4.8%
F T 5,171 6,272 8,678 7,312 16.6% 9,721 12.0%
a3 19,172 20,597 30,724 22,844 10.9% 34,084 10.9%
KB NE s, BAIERBR BT
BLKCPK 3K R 4 R A BT T
B BT 1 EFZESLNRENERKR, UBRERTEHEGHA, HRA L IK

TR#FIE Andx %
AT IR

8 R IAZAUMRA b 69 RO ER B 314 3] 42,934 B 7 L,
B 10 fF R K 9500; 1 ZJF A ey b R B AR 6.28, B4k
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S T s sy R,
BR16: b sg K E
0k & R 20064 % 200748 % 20084 % 20094 % 20104 % 1%2;2&1?{
2 ) 212 299 308 351 525 710
W 221 288 280 369 351 597
il T 361 598 788 1,012 1,403 3,406
——&T 802 2,067 3,102 4,448 5,728 13,240
L HE T 463 584 545 858 1,447 2,688
T 300 435 653 603 1,706 4,046
@ T HL 634 456 967 1,828 3,897 7,132
b I T 933 1,680 3,691 5,074 6,947 11,115
R % 2 S 3,927 6,406 10,334 14,542 22,005 42,934
AL N2 29,348 44,153 70,522 87,475 137,633 51,001
R K K B B % 7.47 8.55 8.43 7.03 7.53 6.28

KR DA N, BEIERBT AT

AT A et R BOR KR S R, RARMI P IREAL, THRRZRA A
P, X heL ik gk @k AT L SR E A X,

BRLT: £k dg B RIRE S FFHE

ANVAZFR 20065 20074 20084 20094 20104 | 20114EQL(EAL)
A 138 133 120 9.4 11.6 96
HoRR 6.6 7.2 65 45 5.8 5.8
M T 16.6 162 134 113 127 9.9
= =T 6.8 6.4 53 47 6.7 5.9
LBy 81 92 11.9 9.9 11.6 9.4
JE TR 16.9 138 108 85 9.0 5.0
BTHR 47 6.0 7.7 14.8 838 7.0
R} 5.0 6.9 5.1 47 5.4 48

KR aE o, BAIERRRAT

S

1 EFRL L BRI R T AR A 56.4%, 32 10 4 K4 53.4%% A L,
EhPBRrEH. AIARARBERBREET S AHREAREK, m=—2F
I. LI AR TR KT RRERRE, b b Bakdd K.
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SINOLINK SECURITIES 'fT—‘u-/-Eﬁfb

BR18: £Ab) > T F K

£k % FR 20064 20074 20084 20094 20104 20114 Q1
ey 24.1% 28.6% 28.5% 29.9% 34.3% 37.8%
N 54.3% 43.7% 50.6% 48.2% 49.4% 51.6%
19 T 39.6% 45.1% 57.7% 57.1% 54.5% 56.5%
=—FT 53.5% 54.9% 55.7% 47.7% 62.0% 67.8%
4 43.7% 45.3% 39.6% 46.2% 59.2% 66.2%
5 T i 4 58.7% 66.8% 63.7% 65.0% 60.0% 64.0%
% TR 66.8% 60.7% 63.8% 70.8% 51.4% 52.6%
o 1% 7 R 56.3% 56.0% 76.9% 77.4% 56.4% 55.0%
S8 49.6% 50.1% 54.5% 55.3% 53.4% 56.4%

KRB &, BAEESRRAT

ZEHINERBRANE
|

2010 4, 8 RILEMMA LG 2B HILALF4EH A 8,360 BT, HAHLE
FAEER (17,022 B A 4) 89—F, XEZLDUImK T2 A4E L
T, RKRBIE TR, 5F 1 FESLHERMERFNEZER, BE
ANV, B LR HIeE R KRR LSRN ERS.

BE19: LALLM GGLEEEZHERAT (GFT)

Y S 09Q1 0992 0903 09Q4 10Q1 10Q2 10Q3 1094 11q1
s 125 72 111 109 95 164 173 55 53
PRI -87 -19 -42 140 0 40 -47 33 -137
m T 534 292 563 149 192 458 265 -229 -1,394
=—FT 310 2,281 1,131 958 -1,236 3,478 1,382 2,863 -3,405
e 104 172 -6 116 91 114 279 271 -326
5 T e 207 188 1 -102 155 133 -64 245 775
BRI 314 2,868 14 -15 236 1,855 14 -1,630 -1,422
TR -643 1,295 724 -1,225 -850 -1,471 -1,443 3,280 -1,298
ZEANLTRLH 864 7,147 1,057 130 -1,317 4,771 560 4,347 -8,704
wFE o 1,171 2,588 2,311 2,329 3,219 5,616 3,857 4,329 7,085
ZEST/eRE|  73.8% 276.2% 45.7% 5.6% -40.9% 84.9% 14.5% 100.4% -122.9%

FR: WIND, E4&iEAHR T

B 9T PHREA. L., IR FHR oL L Z T RERT, M=—%
. BB, BRIV, FHREDEESFERLT, Bt ETF035 5K
TEENFTER,
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SINOLINK SECURITIES ,fj‘—_.u_/_;ﬂ:%
B&20: UG HEHA (FH57T)
V4 B 20064E % 20074E % 20084E 5% 20094 % 20104E % 114Q1%  114EQI1-104F
P | 558 559 431 615 624 571 -8.4%
S N 133 264 387 392 488 411 -15.7%
il T 432 412 879 2,000 4,922 3,308 -32.8%
=& 1,200 2,605 2,938 4,240 5,970 9,889 65.6%
LA P 1y 325 461 1,039 1,319 2,030 3,035 49.5%
15 T 157 1,022 455 329 432 438 1.2%
BT HLM 306 386 3,022 5,033 9,097 6,845 -24.8%
R} 990 1,050 3,367 4,428 20,520 20,878 1.7%
HHE LSS 4,101 6,760 12,518 18,355 44,083 45,375 2.9%
KB NG AL, EAEEFFR A
F 58] B A TR B ALK
B E21: _EFLNc] BF TR 7R
et | T | BPSI10 | BPSUIE | BPS12E
IESAER — — — — — PE10 | PELIE | PEIZE |H¥ZF
Co | o | Co ¢o) ¢o)
ikl | 1508 | 89389 | 081 1.24 157 | 1873 | 1216 | 961 EoN
— T | 179 |13383 | 074 1.24 156 | 2427 | 1450 | 1149 | s
UdBssyy | 2077 | 15768 | 111 168 228 | 1878 | 1235 | a1 EON
Wi 3740 | 28056 | 206 2.78 340 | 1817 | 1343 | 1099 | A
WThbG | 2458 | 507.02 | 142 193 234 | 1738 | 1271 | 1050 | A
BTy | 1463 | 11407 | 079 119 153 | 1859 | 1229 | 958 EON
ey | 1696 | 6054 | 1o 130 157 | 1671 | 1305 | 1083 | A

KR aE o, BAIERARRAT

m AA T HESERE

GEaf 2 FEIFRIMNE RS TEARK T @HH, M

TR A0 B AT, AR >ATT % 1 FEAE EAFAELE
B, 07-10 4 1 ZEAE EAELEFHYH 19%, HRIETHEH—KT
B, 114 1 FEZIAA 29%, BAiE5H 4 10 /M F oL, mBFEHERL

T, 2 FE&miZ 1 FEES, BREMNAAET

2k =
GITRSS

ok A

W ey B AITRM P O 204 2 FELGIR TR, KIAARE 2 F
JE AR L A A 20% L N, FET AT,

HOF AR IE — RAFA E 9
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SINOLINK SECURITIES

BK22: #lk1, 2 EELFHFE L SFAFELEIGA

A\ 4 B 07Q1 07Q2 08Q1 08Q2 09Q1 09Q2 10Q1 10Q2 | 11Q1E
G 22.7% 30.18% 39.3% 42.48% -13.8% 19.08% 18.7% | 32.29%  19.1%
B AR 24.6% 37.68% 96.9% 92.69% 15.1% 15.81% 23.1% | 48.85% | 34.1%
Mmoo 18.5% 39.36% 41.0% 66.99% 17.5% 25.18% 25.2% | 34.24% | 29.7%
=—®T 22.7% 28.43% 24.6% 41.67% 13.0% 28.48% 19.1% | 33.56% | 31.1%
LLHE B 7 19.8% 36.02% 35.5% 40.20% 20.8% 27.02% 25.6% | 33.17% | 24.4%
J& T 12.4% 38.47% 33.5% 42.05% 9.2% 38.10% 22.1% | 43.48% | 29.0%
5 THL 4.8% 76.98% -1.7% 1.86% 16.3% 34.31% 17.3% | 29.97% | 26.1%
U AL 15.9% 22.82% 23.3% 34.20% 12.3% 34.14% 15.7% | 31.46% | 29.0%

&3 19.4% 29.93% 23.9% 35.10% 13.9% 30.81% 18.9% | 32.99% | 29.0%
KR A AL, EAEATLA

11 -

BaF AR

J&— TAFA 5 9
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SINOLINK SECURITIES

AT LB

KIAF & R A HHA:

KAZF PR AEETLELRE, FHRRAFENE EEEF N HITEBATL LT3 HEE LR,

INES ST UTLE

PRk
FEN:
A

Eih:

KK 6-12 M A N _EkbaE A 20%VA E;
KRR 6-12 A A R _EikbaE A 10% - 20%;
AR 6- 124 A N K Fhha A& -10% - 10%;
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