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KA RAE. HA. TERITL FRELF

Frabig sL:

RATIR A8 BT BARAT | T A AAR IE K 36%/45%/48%/64%, T, KA. HA LA RGSTL, KAT
R ABIEALY 3%, TIRABATHR 1.4 /LT FFIEAMEZ — KNG, FF) NG A 42%, 56T,

KEE S
RATAR AN BAEM EILE, TB2RINAE: 1) FEEFST K, 2504 Top F2 6bp; 2) #F 4 FRAIE Kk
TRk, 2FIRIEK 47%F 61%; 3) mAIEHRAT; 4) 1A RARS, KETRAS.

B EEAFSN, FAFREFEY R, FAELRF, THRELTHE:
> RATHARBE L LRI X Tbp £ 2.79%, T2 T35 7 7 FHEMWILE) 3 5 B 45 o R 7 ABRTARRA 49 A3k

FAAEIE K, ARTFIHRE BN EL A 2 EHHEALT, RATH FAEAERLELERER L, BRAKFE—F
NE, —FEEBBRAEZILEK 6.7%, HTFRTILE 22 4F 55,

> RAFRSITREREE S ELIRLY X 6bp £ 3.00% (RE4IEH 2.85%, 2w T | FEFWLILE M
ZKBIPEE PR LSRN ), T2 TREEMMEA, “BFREB” TERE—FTEHETHF ERGEE 9%,
A b AL BLiA B 16.2%;

> A RIS TR 2bp B 2.46%, 2o TIEHAKE T 4ppt # AT A LA

> TFIRBATIYESEE THOMYE., RETTEMTMYE, R TERNGFHE TR 2ppt, AR EFW
F R BATEAT T R4 & RBURAE N EASF—F R BRI, FEF &L TR 9bp £ 2.26%.

KFRERE, FRIEFENE, LT HERATHERA BF:

> RATBEKE, WRILET] 347%MH EFTRATRGHKE: RRAFIRLKIER Y 9% (87127), 4T R4
WEEZBTFERTREN LD Am R RRTMAGEY . A RAARRIFE o6bp 69512, EHKEE
EERI29NEHEE197%, KT IRE Tops £ 3.47%.

> EARRBARREMRBEL: RRATIRLTRE 3%, HRKE O MELEE 1.97%, RREZERESF 30
NEHSEE301%., A% “TRE” REREATIEES 051070, 122 REEMBLERA 0.11 % 9142, A
BhF iR P I IRIL R HME 0,

> HEARBRARFIAKAR TR 11% (6.412), ZEFEANFEXBES, FRECLZEZE 044%0910K42. K2R
FRWGHEGHEILT, KETRAFEIRGG, 1580 _RAMEZ 28bp, 123k && 2 F45 K@ T £ 434%.

> TERBATRREAFHEFAFE LS, REEANMARRK. RREAFIRLEI 3% (0.1812), 1A RAAL
FAkAE, 4L 30bp, AR RALZAE 1.36%E R IKKTF.
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FEFRANBHERK, BERBEAFRY, RIT/RAE/H L/ T HNETETBRNIRLIE K 47%/61%/18%/39%.
FTRAERRES, RPREXERAVR, RAKANLF LR THES59 484552 32.3%.

RBAY:

HBRFERA LA, T22H TG E@mBrab R R, VAR E AN G H A5 0 B R ST 55
HRMBARA T, SHRATME, BROBRGRADFEIHFALEEY K, SRAE. HAFRTEME, 2LE209%3F)
IRk TR Ak Ak 504 &R F g, A2 A BB e aF Bk g KA 4,

2 F) R ] I e
KAV fH 4 REATHEATON, F7 LRt —H A%, 5 E ATk B A1 TS G 42 3-5% L4 69 LR,

148 5 2L

EAVKL A P 6938578 KINAK A O 2L TR THATH TR, BB A SME Rk T RATRARG L2
HAZ. QilA, RIVAADBATHREGEANBHNIL, THHKIEEEL 5-6 A BRHENH TG BAPEK E % 46 TH
TR E AR, 75T OB ARE A 3450 T BORAZ 40 A SR, n Bk Ao B 75 XA 7T 4648 T,
TV A FEIFRATHRRNAIE, AR “KRERE, BRABKR” HIETTEHH.

A JEARAT B AT B A2 1.55 4% 2011 7% %42 9.0 42 2011 FF A F, H BRAATIEMN B 7T H /£ 1.66 45 2011 77 %
FFa 89422011 FF AR, BITHILAELZ N T HMELSY 10%05KEE, 2011 FiLH 15-20%465 Lk =], HH A
BikaAahER. RA. 3BT, LELFRAT, HFEINEZKRBITE 6 ADRER TR HHIE, HBREBATERS
RdF R A . RATARAT.
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A& 1 RKALRFT 1 FEJE AL G597

ARTEE L 1010 2010 3010 4010 1Q11 QoQ % YoY, %

Bk 9,499,487 9,695,967 10,117,122 10,337,406 10,959,928 6.0 15.4

R EHR 4,451,795 4,623,983 4,778,451 4,956,741 5,218,154 5.3 17.2

fh K 2,677,843 2,597,657 2,697,623 2,527,431 2,480,360 (1.9) (7.4)

& Bk 9,417,821 9,563,025 10,040,852 10,203,450 10,866,347 6.5 15.4

B3 8,100,382 8,348,820 8,664,348 8,887,905 9,365,977 5.4 15.6

A+ EAE 4 8,859,000 9,072,571 9,314,514 9,570,698 10,137,532 5.9 14.4

e 370,279 354,417 528,278 542,236 576,570 6.3 55.7

MHAER

F) Bl 81,220 87,060 91,976 97,404 103,180 5.9 27.0

#).8 X -27,672 -28,900 -29,661 -29,275 -32,651 11.5 18.0

%A N 53,548 58,160 62,315 68,129 70,529 3.5 31.7

PN 12,787 11,623 11,838 13,853 19,264 39.1 50.7
F 4 HHA 11,162 12,014 12,027 12,941 18,325 41.6 64.2
F % LH -305 -412 -454 -845 -576 (31.8) 88.9

BT TR 10,857 11,602 11,573 12,096 17,749 46.7 63.5

H A A8 1,930 21 265 1,757 1,515 (13.8) (21.5)

Bk At 66,335 69,783 74,153 79,025 89,793 13.6 35.4

Bk % -26,047 -32,421 -30,061 -39,578 -33,174 (16.2) 27.4

WEA A 40,288 37,362 44,092 39,447 56,619 435 40.5

&K BAL A -8,500 -11,123 -12,924 -10,865 -12,148 11.8 42.9

HLAT A 31,788 26,239 31,168 31,539 44,471 41.0 39.9

P 4344, -6,809 -5,355 -6,846 -6,817 -10,398 52.5 52.7

% F#11 24,979 20,884 24,322 24,722 34,073 37.8 36.4

FHEE  21.4% 20.4% 22.0% 21.6% 23.4%

W %5 bo % (%)

SR RI R n.a. 6.72 9.75 9.75 9.61

KARFRE n.a. 8.31 11.38 11.59 11.40

H¥ARB 482 2.42 2.52 2.55 2.72 2.79

8 E 2.36 2.45 2.54 2.69 2.68

EEN L N 16.4 16.6 15.6 15.3 19.8

RRAYN B 33.8 40.9 35.4 44.8 31.5

R (A TER) 55.0 55.4 55.2 55.8 55.7

FHERERBEER 1.09 0.87 0.98 0.97 1.28

TSR IRBR 28.0 23.1 22.0 18.5 24.4

TRREHE 2.46 2.32 2.08 2.03 1.76

RELBLER 123.2 136.1 159.7 168.1 197.4

1R AR A 0.80 0.98 1.10 0.89 0.96

AR 3.03 3.15 3.32 3.40 3.47

HAFRM: 23] B, T L2 HH 5

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
3



\ =]

o / :
r 2 Aj

E7 2: BRERIT1FENZHHT

R A 43AT

ARTEFL A 1Q10 2010 3010 4010 1011 QoQ % YooY, %
BR 1,484,917 1,630,776 1,764,395 1,823,737 2,042,700 12.0 37.6
ER N 1,452,830 1,587,171 1,719,875 1,775,474 1,985,591 11.8 36.7
B 936,486 954,846 992,449 1,057,571 1,088,109 2.9 16.2
P 1,123,603 1,319,560 1,373,025 1,416,939 1,486,335 4.9 32.3
BIEAEARA 93,555 96,894 101,224 105,257 111,608 6.0 19.3
RN N 15,050 16,638 18,316 20,772 22,972 10.6 52.6
.8 % 4,957 5,566 6,460 7,920 9,568 20.8 93.0
A &N 10,093 11,072 11,856 12,852 13,404 4.3 32.8
eI RN SN 2,272 2,082 1,986 1,754 3,268  86.3 43.8
FEKRAN 2,143 2,516 2,046 2,048 3,054 49.1 42.5
F4 kb 84 66 99 215 103 (52.1) 22.6
FF TR 2,059 2,450 1,947 1,833 2,951  61.0 43.3
oA 3E A &N 213 (368) 39 (79) 317  (501.3) 48.8
12 SN 12,365 13,154 13,842 14,606 16,672  14.1 34.8
A 4,729 5,044 5,326 6,526 5,379  (17.6) 13.7
WEHAHE 6,786 7,146 7,535 7,048 10,034 42.4 47.9
R T RAL S 1,165 1,098 1,973 1,268 1,788 41.0 53.5
FLAT A 8 5,612 6,003 5,572 5,789 8,214  41.9 46.4
P #3454 1,329 1,362 1,394 1,203 1,950 62.1 46.7
F A F (%) 23.7% 22.7% 25.0% 20.8% 23.7%

2 #)54 4,283 4,641 4,178 4,586 6,264  36.6 46.3
128 F R 4% A 4,269 4,597 4,141 4,574 6,210 35.8 455
W5t & (%)

@i@#ﬂ%iﬁ%ﬁi’rﬁ ) 2.83 2.91 2.87 2.94 2.85

- Ok X O 16.7 18.6 14.1 12.5 17.7

AR AL (R4 Ak A 38.2 38.3 38.5 44.7 32.3

A (A EI) 83.3 72.4 72.3 74.6 73.2

PR KB R 1.18 1.19 0.98 1.02 1.30

T H T A F 19.0 19.7 17.0 18.0 23.4

R E 0.80 0.79 0.75 0.69 0.66
TRERBEELBEEE 219.0 229.4 259.4 270.4 300.7

12 B R A A 0.51 0.46 0.81 0.49 0.67

A 1.74 1.80 1.93 1.88 1.97

HAFRN: 283 B, o2 5] 5 3,
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B4 3 HERST L FRLHD I

WA

AR T, 5 1) 1Q10 2Q10 3Q10 4Q10 1011  QoQ(%) YoY%

BR 1,661,557 1,781,261 1,975,718 2,191,411 2,270,136 3.6 36.6

A& (RH) 1,649,156 1,767,032 1,964,147 2,178,945 2,257,935 3.6 36.9

EREER) 990,148 1,050,610 1,079,357 1,146,489 1,187,940 3.6 20.0

A8 R R 1,557,427 1,672,326 1,852,726 2,024,727 2,100,704 3.8 34.9

EHR 1,306,948 1,444,693 1,533,754 1,638,680 1,672,530 2.1 28.0

BIEFAE 72,342 76,068 81,817 123,280 129,414 5.0 78.9

F) 8N 15,616 17,007 19,353 20,991 24,364 16.1 56.0

8k 5,906 6,350 7,352 8,155 10,744 31.7 81.9

4 F) BN 9,710 10,657 12,001 12,836 13,620 6.1 40.3

1k F) & IKA 1,014 1,371 1,139 1,128 1,576 39.7 55.4

F4HA 954 1,063 1,064 1,380 1,569 13.7 64.5

F4 Rk ah 101 91 88 133 95 (28.3) (5.8)

FFHERKA 853 972 976 1,248 1,474 18.2 72.8

AR A BN 161 398 164 (120) 101 (184.8) (37.0)

RN SN 10,724 12,027 13,140 13,964 15,196 8.8 41.7

& A 3,779 4,205 4,183 4,633 5,429 17.2 43.7

KA BT F) 98 6,188 7,012 8,048 8,411 8,694 3.4 40.5

HRE SRS 815 699 561 2,513 819 (67.4) 0.4

8T H) 5,369 6,460 7,497 5,954 7,879 32.3 46.7

Bl A #L, 1,264 1,482 1,734 1,622 1,805 11.3 42.8
R F (%) 235 22.9 231 27.2 22.9

%49 4,105 4,978 5,763 4,333 6,074 40.2 48.0

M5 (%)

B RATRE 6.86 7.01 7.09 9.37 9.09

KAZRE 10.16 10.24 10.19 12.02 11.68

A ERFRHEE 3.83 3.98 4.15 4.05 4.39

A8 AR A B 1.53 1.57 1.67 1.68 2.08

8 E 2.38 2.50 2.57 2.48 2.46

B F RSB N 8.0 8.1 7.4 8.9 9.7

B R AL (R 478 Ak At) 35.2 35.0 31.8 33.2 35.7

A (A REI) 75.8 72.7 70.4 70.0 71.0

FHERFKEFE 1.00 1.16 1.23 0.83 1.09

BT R AEE 23.4 26.8 29.2 16.9 19.2

R AR E 0.71 0.62 0.60 0.51 0.44

HE L BEE 273.6 302.3 307.8 380.6 433.8

12 ) R A A 0.34 0.27 0.21 0.90 0.28

WE 1.93 1.86 1.85 1.95 1.91

VLS S SPALTE S e A

5
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BA 4 FRARIFLFAL

5447

ARPEFAL 1Q10 2010 3010 4Q10 1011 QoQ % YoY, %

BhE 182,476 209,761 234,968 263,274 271,373 3.1 48.7

B = 86,393 92,417 95,715 100,194 105,879 5.7 22.6

fRAIEA 41,163 41,188 39,103 33,833 37,951 12.2 -7.8

ERR o 178,286 205,061 229,650 258,286 265,823 2.9 49.1

B 116,251 128,375 138,505 145,828 153,844 5.5 32.3

A+ 845 4 163,261 190,289 214,165 234,773 241,992 3.1 48.2

BAERE 10,257 10,536 11,142 15,877 16,695 5.2 62.8

F B AN 1,821 2,045 2,416 2,790 3,170 13.6 74.1

F) 8 X (673) (819) (1107) (1358) (1690) 24.4 151.0

2 F) &l 1,148 1,226 1,309 1,432 1,480 3.4 29.0

3k H) &N 178 144 149 325 210 (35.3) 17.9
3 ON 165 144 125 163 204 25.3 23.8
F4 % b (20) (29) (24) (36) (28) (21.9) 41.6

BFETRA 145 115 101 128 177 38.5 21.4

H bR ) BN 33 29 48 198 34 (82.9) 2.5

ER IR SNy 1,326 1,371 1,458 1,757 1,691 (3.8) 27.5

TARM (RETLH) (544) (459) (532) (720) (643) (10.7) 18.2

W& A) 684 810 825 828 935 12.8 36.6

R BAL & (62) (68) (62) (174) (79) (54.8) 27.7

IRV PN 1) 156 1) 11 143 1189.3

HLAT A 622 898 762 665 999 50.2 60.6

B 43 #4, (124) (134) 147) (221) (184) (16.6) 48.6

F A F 20% 15% 19% 33% 18%

#A4)4 498 764 615 444 815 83.5 63.6

BB & A 498 645 615 444 705 58.8 41.6

W 4 ve & (%)

VWS 10.88% 10.81% 10.91% 16.20% 15.22%

EANE N 9.07% 9.04% 9.18% 12.50% 11.93%

%8&% (NIM) 2.71 2.56 2.41 2.35 2.26

S L O N 11.0 8.4 6.9 7.3 10.4

FRAIN P 41.0 33.5 36.5 41.0 38.0

RhG (A 0E) 75.3 72.9 70.0 69.7 69.8

FHER KA FE 1.15 1.56 1.11 0.71 1.22

TR FR B R 19.9 29.4 22.7 13.1 20.0

R FE 0.71 0.62 0.65 0.69 0.67

BErLBLER 187.5 205.7 197.2 196.1 202.5

15 B AR A 0.29 0.30 0.26 0.70 0.30

E A 1.32 1.27 1.29 1.36 1.36

HAFFN . 2N3] B, 22N 5] HF5 3,

6
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CICC
h& 2 FE 48 B AR 2011 4 4 A 28 H

B 5 R AL SRAT J7 S 7o T I 19 T 552

2008 2009 2010 2011E 2012E 2008 2009 2010 2011E 2012E
MBFBE ARPEHA) R B A B AR A
EEIEION 193,845 181,639 242,152 308,621 350,908 k%A (L) 0.16 0.20 0.29 0.39 0.46
EEIENON 17,344 40,635 48,266 56,652 72,500 AR AT AR (L) 0.32 0.35 0.50 0.63 0.74
ZEPEANSIH 211,189 222,274 290,418 365,272 423,409 AR () 0.89 1.06 1.67 2.00 2.32
EX% 3] 107,640 108,390 127,576 160,519 183,442 P/E 18.3 145 9.9 75 6.2
RECEEETTAIR 103,549 113,884 162,842 204,753 239,967 P/PPOP 9.1 8.3 5.8 4.6 3.9
LR BT e 51,478 40,142 43,412 44,621 47,705 P/B 3.24 2.75 1.74 1.45 1.25
HLATA) 52,349 73,928 120,734 161,437 193,565 PR K 3 (%) 0.0% 0.0% 35.8% 35.0% 35.0%
AL 51,453 65,002 94,907 125,921 150,981 FE BN (%) 0.0% 0.0% 1.7% 4.7% 5.6%
KA EAIE ARPAEH L) O & X110
Bk~ 7,014,351 8,882,588 10,337,406 11,710,774 13,249,012 NPLA# (F 7% L) 134,067 120,241 100,405 119,156 151,622
RREH (L) 3,100,159 4,138,187 4,956,741 5,601,117 6,329,263 EF 82.8% 89.2% 91.6%
ESYNN v 3,764,118 4,617,601 5,246,709 5,979,107 6,790,865 *iE 12.8% 7.8% 6.4%
FAL 235,249 253,492 302,689 342,903 387,944 TS 2.8% 1.3% 0.7%
BRER 6,097,428 7,497,618 8,887,905 10,043,333 11,348,966 T 1.4% 1.5% 1.2%
A&t 723,764 1,457,441 1,303,242 764,990 857,285 Hk 0.1% 0.1% 0.2%
M ARG 290,541 342,925 542,236 648,157 755,065 ARG IR 3R (%) 4.32% 2.91% 2.03% 2.13% 2.40%
TEBHEE (%) LGRS ST A (%)
BREFERE 32.2% 26.6% 16.4% 13.3% 13.1% e &4 A BUINPL(%) 64% 105% 168% 178% 171%
FAERAIFE (NIM) 3.04% 2.33% 2.55% 2.83% 2.84%  RESBB/NKA (%) 2.7% 3.1% 3.4% 3.8% 4.1%
4| £ (Spread) 2.97% 2.24% 2.48% 2.74% 2.74% FEAhEELEM (%)
PR LT 6.58% 5.41% 5.30% 6.12% 6.24%  MSFRIAE 7.96% 7.74% 9.75% 9.77% 10.04%
P AR G 3 F 4.03% 3.06% 3.04% 3.13% 3.18% P AT A F(CAR) 9.31% 10.07%  11.59% 12.28% 12.36%
g4 GG FE 4.95% 3.79% 3.77% 4.23% 4.29% TR o 7 34 B B 48.9% 49.2% 52.1% 53.0% 53.0%
)G HAFE 1.96% 1.52% 1.25% 1.44% 1.50% BIBF 4.1% 3.9% 5.2% 5.5% 5.7%
G118 T G FE 1.98% 1.56% 1.30% 1.50% 1.55% w7 96.6% 97.1% 97.1% 97.1% 97.1%
ER NS INZ-L 2 ON 8.2% 18.3% 16.6% 15.5% 17.1% 43.0% 45.2% 46.3% 46.0% 45.8%
B A2 RN (R L) 44.7% 43.1% 38.6% 38.3% 37.7% *E 32.9% 29.5% 24.4% 23.1% 23.3%
RIOR &4/ T A 1.21% 1.22% 0.96% 0.85% 0.80%  SHRIAH(TABAR) 46.6% 50.5% 54.2% 54.7% 55.3%
SHEE (%) FaksE M) (b FHATY)
AR 11.3% 33.5% 19.8% 13.0% 13.0% N7 A 3K 26.9% 28.9% 29.7%
B 15.3% 23.0% 18.5% 13.0% 13.0% xR 8.7% 9.9% 10.2%
RN v 16.5% 27.6% 16.5% 13.5% 13.3% JERAEE E AR 26.7% 26.6% 28.0%
A FEBN 23.1% -6.3% 33.3% 27.4% 13.7% J BAE R Ak 34.6% 31.7% 29.0%
4 FLE N -20.3% 134.3% 18.8% 17.4% 28.0% BN S
“ZBUNL 17.8% 5.2% 30.7% 25.8% 15.9%  aksA (& FEHAT%)
Fd A 51.1% 0.7% 17.7% 25.8% 14.3% 28] Rk 76.1% 71.7% 72.5%
R &AFA)HE -4.1% 10.0% 43.0% 25.7% 17.2% LI S 8.3% 8.5% 2.8%
A AR 17.5% 26.3% 46.0% 32.7% 19.9% AT 15.0% 19.1% 23.1%
BAEMBIRDN (X Tl PHEF %)
EEICETON 3.15% 2.29% 2.52% 2.80% 2.81%  tfeie
A& A 0.28% 0.51% 0.50% 0.51% 0.58% EAAMME (A) 24,064 23,624 23,486
2B UL 3.43% 2.80% 3.02% 3.31% 3.39% RIs (A) 441,883 441,144 444,447
FARA 1.75% 1.36% 1.33% 1.46% 1.47% AT T 5405 (%) 9.68% 9.72% 9.73%
PR &2 AT ) 1.68% 1.43% 1.69% 1.86% 1.92%  ARAFANT 545 (%) 12.74% 12.25%  12.12%
L RRE A 0.84% 0.51% 0.45% 0.40% 0.38% BRA (BHR) 260,000 260,000 324,794 324,794 324,794
ALHT AR 0.85% 0.93% 1.26% 1.46% 1.55% ¥ EFRHBA 1,200 1,200 1,200
P A3t 0.01% 0.11% 0.27% 0.32% 0.34% R =y R FAFT: 20104 % 4750012 7Tk Zi
ROAA 0.84% 0.82% 0.99% 1.14% 1.21% 20104 A+H#IPO
XCF 39 &7 717 394 % 7F) (28.2) 25.1 21.7 18.5 17.8 FEATZ KRB L4 40.03%, Wik dF 39.21%
ROAE -23.5% 20.5% 21.4% 21.2% 21.5%

Vi Y TATE: & i ATE
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CICC
e sk /N

A

b NG TR 20114 A 28 H

B & 6: R A4 RITSG L Fo 770 49 8 -7

2008 2009 2010 2011E 2012E 2008 2009 2010 2011E 2012E
RBEARE ARTEFTAL) R P&y kil
PN EN 30,380 32,240 45,873 59,182 70,031 ARRAFIE (L) 0.28 0.43 0.66 0.81 0.97
3k A BN 4,367 9,211 8,004 10,982 14,377 HBREREFTALAGT) 0.60 0.74 1.07 1.31 1.57
ZEPALH 34,747 41,451 53,967 70,164 84,408 FMA (L) 1.90 3.10 3.90 4.70 5.55
A 14,901 17,737 21,625 27,982 33,852  P/E 222 145 9.3 7.6 6.4
HAATAHE 16,930 20,912 28,515 37,270 44,647  P/PPOP 10.4 8.4 5.8 47 3.9
LRI AN A 6,518 5,307 5,504 7,274 8938 P/B 3.26 1.99 1.59 1.32 1.12
FLAT A 10,488 15,656 22,976 29,997 35,709 PR Bk K F (%) 19.1% 9.1% 15.2% 15.0% 15.0%
b b} 7.893 12,108 17,688 23,007 27,496 MR8 % (%) 1.05% 0.65% 1.3% 1.6% 1.9%
# AR ARTTTL) # 2R E 4845
BRE 1,054,350 1,426,392 1,823,737 2,161,114 2,500,124  NPL&# (8 % L) 7,921 7,397 7,339 10,969 16,503
RHART (L) 658,360 882,979 1,057,571 1,226,782 1,423,068 EF 96.31% 97.70% 98.35%
EXUES N 382,603 512,819 717,903 880,322 1,018,905 *iE 2.49% 1.46% 0.96%
EER N 25,182 45,835 68,111 80,711 93,372 R 0.53% 0.28% 0.35%
BHEH 785,786 1,127,938 1,416,939 1,643,649 1,906,633 T 0.48% 0.32% 0.19%
At 197,238 189,639 272,184 348,115 394,653 Bk 0.19% 0.24% 0.16%
R AR 54,672 88,804 105,257 134,562 158,504 NPL/4F k4 #i(%) 1.20% 0.84% 0.69% 0.89% 1.16%
TRBEHEX (%) LA AR AR H(%) 2.23% 1.09% 0.76%
BRFFERE 14.7% 35.3% 27.9% 18.5% 15.7%  f A4 H/NPL(%) 150.0% 206.0% 270.4% 243.4% 213.4%
%8 £ (NIM) 3.12% 2.65% 2.89% 3.05% 3.08% &4 HU A T(%) 1.81% 1.73% 1.88% 2.18% 2.41%
4 4| £ (Spread) 2.96% 2.54% 2.81% 2.94% 295% FEAMEELEMN (%)
Gt B 7.32% 5.60% 5.79% 6.66% 6.84% AT ARIRE 6.60% 8.81% 8.07% 8.72% 8.88%
T AR A F 3.76% 3.78% 3.13% 3.52% 3.63%  F AR F*(CAR) 9.22% 10.83% 10.44% 12.82% 12.53%
FHELFFALE 5.78% 4.39% 4.46% 5.10% 5.19%  RAn bR =3 & 4 72.8% 69.7% 70.2% 70.0% 70.0%
AT F 2.53% 1.68% 1.46% 1.87% 1.93% FRAERE*E 5.2% 6.2% 5.8% 6.2% 6.3%
AL AT & F 2.82% 1.84% 1.66% 2.17% 2.23% A &FFIEFT 97.6% 96.8% 96.3% 96.3% 96.3%
E IR NI ONEL 4 ON 12.6% 22.2% 15.0% 15.7% 17.0%  THRIEK S 62.4% 61.9% 58.0% 56.8% 56.9%
ERY JEVET-3 ON 42.9% 42.8% 40.1% 39.9% 40.1%  RAEFIE A 12.7% 11.0% 9.9% 10.1% 10.0%
RBCRE &I BT AT 1.07% 0.69% 0.57% 0.64% 0.67%  WHRIMGH(RA M) 75.6% 75.2% 73.8% 72.8% 72.8%
EMEE (%) Bkt (L FHAET%)
A 18.6% 34.1% 19.8% 16.0% 16.0% 2t A 37.6% 44.1% 40.9%
B 17.1% 43.5% 25.6% 16.0% 16.0% xa & AR 44.8% 38.6% 42.7%
PN EN 34.5% 6.1% 42.3% 29.0% 18.3% Jo RARE & A3k 4.3% 4.5% 5.1%
EEIP-NTON 94.9% 110.9% -12.1% 35.7% 30.9% J RAEE IR 13.1% 12.7% 11.3%
ZE KNS 40.0% 19.3% 30.2% 30.0% 20.3% R RLREEN 0.2% 0.1% 0.1%
LA 27.3% 19.0% 21.9% 29.4% 21.0% LM ( SFEHAHT%)
PATTAE 53.0% 23.5% 36.4% 30.7% 19.8% PR 73.8% 77.5% 72.5%
HLAT A 19.0% 49.3% 46.8% 30.6% 19.0% ASE 16.5% 18.6% 26.4%
4418 32.9% 53.4% 46.1% 30.6% 19.0% LG 2 9.7% 4.0% 1.1%
BAEMBIRN (X Fs PHER%) A
PN EN 3.08% 2.60% 2.82% 2.97% 3.00% o EMAEE (4) 374 434 509
EE PN ON 0.44% 0.74% 0.50% 0.55% 0.62% R L4 (A) 19,853 26,039 31,454
Z KNS 3.52% 3.34% 3.32% 3.52% 3.62% WA BT HH (%) 2.06% 2.07% 2.08%
A 1.51% 1.43% 1.33% 1.40% 1.45% A ARAEB T 555 (%) 1.64% 1.84% 1.93%
HAATAHE 1.72% 1.69% 1.75% 1.87% 1.92%
LHERREALEE 0.66% 0.43% 0.34% 0.37% 038% EMA (BHM) 18,823 22,262 26,715 28,366 28,366
AR 1.06% 1.26% 1.41% 1.51% 153% ¥ EFRHMA 17,895 18,823 22,588
B A3 0.26% 0.29% 0.33% 0.35% 0.35% it PR R Fi: 20064 £ AT Ak 4431074
ROAA 0.80% 0.98% 1.09% 1.16% 1.18% 200743 £ 201C 1.
XCF# &5 1 #55 7) 18.8 17.3 16.7 16.6 15.9 20094 Hi% £
ROAE 15.1% 16.9% 18.2% 19.3% 18.8% I ZMRABAL: HA#7.08%, TEAAL31%, MEILRHBEL 3.39%

HAFE I 2] B, T 22N BA 55
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CICC

RER 48 B AR 2011 4 4 A 28 H

B & 7: K RIT S 3o 7 0 49 -7

2008 2009 2010 2011E 2012E 2008 2009 2010 2011E  2012E
HBEHER ARPEIAL) & B A A BAALRAE
- ZIPNON 31,534 33,538 45,204 59,198 70,160 A MAA)E (L) 0.87 0.92 134 174 2.09
EF NN 3,026 3,286 4,652 6,490 8264  HMIKEF A (L) 1.34 1.45 2.07 2.76 3.30
2B NA 34,561 36,824 49,855 65,688 78,424 HNAFK (L) 2.91 4.75 8.59 10.17 12.00
R0 12,678 13,253 16,801 21,677 25,723  P/E 16.8 15.9 10.9 8.4 7.0
P AAT A 19,269 20,745 29,659 39,537 47,360  P/PPOP 10.9 10.1 7.1 53 44
LG RREA S 3,718 3,182 4,587 6,666 7,875  P/B 5.03 3.08 1.70 1.44 1.22
HLAT A8 15,304 17,296 25,281 32,871 39,485  MREIRAF 10.4% 10.0% 12.0% 15.0% 15.0%
&A1) 08 12,516 13,215 19,178 24,937 29,954 3RS 0.6% 0.6% 1.1% 1.8% 2.1%
KEAEAIE ARFTAL) Sl SCE
B~ 1,309,425 1,622,718 2,191,411 2,584,810 3,046,283  NPLA# (B H L) 8,467 7,460 5,880 8,902 13,878
RRAH (LH) 697,565 928,855 1,146,489 1,352,857 1,596,372 EH 97.32% 98.41% 98.92%
LSRN v 599,977 681,646 1,032,456 1,219,498 1,437,595 *iE 1.47% 0.79% 0.57%
LN v 28,182 30,564 34,842 41,097 48,434 K 0.71% 0.45% 0.19%
BHAEB 947,294 1295342 1,638,680 1,933,642 2,281,697 T 0.33% 0.21% 0.18%
HAuAt & A 271,456 229,823 386,047 452,334 530,091 EiES 0.18% 0.14% 0.14%
MAERE 41,702 68,087 123,280 145,921 172,134 NPL/SF3 A (%) 1.21% 0.80% 0.51% 0.66% 0.87%
TEEHEFE (0) W BE R / EB AR (%) 0.87% 0.65% 0.65%
BRFHERE 43.1% 23.9% 35.0% 18.0% 17.9%  A&EARH/NPL (%) 192% 246% 381% 322% 260%
A&E (NM) 2.86% 2.31% 2.39% 2.49% 250% CEEERB/THIETW 2.34% 1.98% 1.95% 2.12% 2.26%
A4 £ (Spread) 2.72% 2.20% 2.29% 2.36% 236% K RERILEM (%)
P GERA & E 7.13% 5.74% 5.19% 5.77% 5.95% AL ALRE 5.03% 6.90% 9.37% 9.27% 9.29%
T A I AF 3.31% 2.60% 2.71% 2.95% 3.07% AR FAE (CAR) 9.06% 10.34% 12.02% 11.48% 11.31%
FHELRFAELE 5.06% 4.14% 3.85% 4.16% 426% R A AR R A 57.4% 58.2% 58.3% 58.5% 58.5%
¥ A AT & F 2.23% 1.73% 1.39% 1.63% 1.75% RAREB/EFKF 3.18% 4.20% 5.63% 5.65% 5.65%
F AL R AT E 2.34% 1.94% 1.56% 1.80% 1.90% A &FF/EKF 97.8% 98.1% 98.4% 98.4% 98.4%
4 A BN/ 22 BN 8.8% 8.9% 9.3% 9.9% 105% K/ & T 53.3% 57.2% 52.3% 52.3% 52.4%
RN 36.7% 36.0% 33.7% 33.0% 32.8% MRAEF/EKE 14.6% 16.0% 11.5% 10.0% 10.0%
RS S/ THFHEH 0.60% 0.39% 0.44% 0.53% 0.53% A/ Ak (R4 REIL) 70.9% 68.6% 68.6% 66.5% 66.5%
£HEE (%) B (AR
R A B 26.6% 33.2% 23.4% 18.0% 18.0% st E HA R 37.0% 40.4% 38.0%
BHAEB 24.1% 36.7% 26.5% 18.0% 18.0% PR GRS 32.0% 32.4% 35.0%
S IR TN 30.4% 6.4% 34.8% 31.0% 18.5% JE RAEE WA 4.9% 4.8% 5.1%
EF NN 78.4% 8.6% 41.6% 39.5% 27.3% T R E I A3 11.1% 11.9% 11.8%
2B BNA 33.6% 6.6% 35.4% 31.8% 19.4% B 15.0% 10.4% 10.1%
%0 32.9% 4.5% 26.8% 29.0% 18.7% WAk ( L FH AN
P AAT A 33.0% 7.7% 43.0% 33.3% 19.8% bR B
AT A 42.3% 13.0% 46.2% 30.0% 20.1% £ AR 15.5% 17.0% 19.0%
A48 127.6% 5.6% 45.1% 30.0% 20.1% 5 IR 3.7% 4.3% 1.9%
BAEM AP (A TREPHEH ) H o
S IR TN 2.84% 2.29% 2.37% 2.48% 2.49% A AMMEE (A) 491 565 655
EIZ IR TN 0.27% 0.22% 0.24% 0.27% 029% R TH (A) 17,695 21,877 28,081
28BNt 3.11% 2.51% 2.61% 2.75% 2.79%  BEARATT H 0 () 2.18% 2.18% 2.25%
2ok % A 1.14% 0.90% 0.88% 0.91% 0.91%  AHABT HHH () 1.98% 2.12% 2.23%
PAwT AL 1.73% 1.42% 1.56% 1.66% 1.68%
L FRPERAEE 0.33% 0.22% 0.24% 0.28% 0.28% EMA (FHK) 5,661 8,830 14,349 14,349 14,349
HLAT A E 1.38% 1.18% 1.33% 1.38% 1.40% ¥ EWRHB/A 5,012 7,926 11,479
PR AEAL 0.25% 0.28% 0.32% 0.33% 0.34% T Z MR KR FiT: 2007412 Al £AT601C K ity
ROAA 1.13% 0.90% 1.01% 1.04% 1.06% 20084 4 47821 K Atk
XCR3#&F =T858 7) 318 26.7 19.9 17.7 17.7 2010410 5 ARt~ A A4S 3h 6 L G A
ROAE 35.8% 24.1% 20.0% 18.5% 18.8%  RILAT = K AR R A L) JRAS ) (20.00%), ki E PR AL X)) ((16.93%),464(2.71%)

SRR 23] BT, 2O I
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CICC
R A

b NG TR 20114 A 28 H

B & 8: T HKIRIT NG 3 Fo 7 M 49 W - 7%

2008 2009 2010  2011E  2012E 2008 2009 2010 2011E 2012E
REABE ARFEHL) BB A AAEEARAT
AL 2,891 3,554 5,115 7,028 8,543 LWL ALE (L) 0.46 0.51 0.81 1.03 1.23
EE PN ON 513 622 797 787 1,101 HRIREFAAGT) 0.63 0.75 1.09 1.50 1.88
ZE RN 3,404 4,176 5,912 7,815 9,643 AR = (L) 3.05 3.38 5.51 6.33 7.30
o 1,369 1,728 2,255 2,938 3,541 P/E 28.9 26.4 16.6 13.0 10.9
WA AR 1,807 2,175 3,148 4,314 5,412 P/PPOP 21.3 17.7 12.2 8.9 7.1
HIRIE T &5 257 422 366 756 935 P/B 4.38 3.95 2.43 2.11 1.83
AR 1,523 1,750 2,948 3,743 4,477 &R K (%) 37.5% 34.3% 24.8% 25.0% 25.0%
AR 1,332 1,457 2,322 2,957 3,537 IS EEICH) 1.3% 1.3% 1.5% .9% .3%
KEREEBE (ARDAET L) KERERE
B 103,263 163,352 263,274 321,014 383,798 NPLA# (57 L) 452 645 704 1,060 1,562
SEIHAT (L) 49,156 81,864 101,574 121,889 146,267 EF 93.6% 96.6% 97.2%
ESUCN N9 47,182 78,489 156,711 191,420 228,320 % 5.5% 2.6% 2.1%
NN 7,615 4,095 6,369 7,704 9,211 T3 0.57% 0.47% 0.44%
BHAR 76,222 110,752 145,828 174,994 209,992 T 5 0.19% 0.14% 0.10%
F At & 5 11,348 34,852 88,945 112,355 134,329 E TS 0.16% 0.18% 0.15%
MR ARG 8,805 9,742 15,877 18,257 21,054 AR ST RS G A F (%) 0.92% 0.79% 0.69% 0.87% 1.07%
FR2EHBE (%) SR A (%) 0.77% 0.85% 0.63%
ERFFHRE 36.8% 58.2% 61.2% 21.9% 19.6% A2 4 HINPL(%) 152% 170% 196% 197% 190%
AARAE (NIM) 3.42% 2.77% 2.44% 2.46% 2.48% &R B AT (%) 1.40% 1.34% 1.36% 1.71% 2.03%
##1 % (Spread) 3.15% 2.63% 2.25% 2.25% 2.28% KK ARELY (%)
FIRARAELF 8.43% 6.14% 6.14% 6.80% 7.01% s FARFRE 14.6% 9.6% 12.5% 11.5% 11.1%
+ > 3.68% 2.16% 1.68% 2.12% 2.33% P AR % (CAR) 16.2% 10.8% 16.2% 14.7% 13.9%

ELRFAE 5.87% 4.19% 4.33% 4.67% 4.78% TR o 7= 1 3 A S 55.7% 59.4% 47.3% 48.0% 48.0%
3 f AR R 2.13% 1.39% 1.38% 1.67% 1.79% K 8.5% 6.0% 6.0% 5.7% 5.5%
B4 G AT R 2.71% 1.57% 2.08% 2.42% 2.50% ER A &7 92.6% 97.5% 97.6% 97.0% 96.8%
AL GNSZ BN 15.1% 14.9% 13.5% 10.1% 11.4% eSS v 46.9% 49.4% 38.1% 37.3% 37.3%
FA R IZE RN 40.2% 41.4% 38.1% 37.6% 36.7% AR EF > 16.3% 24.4% 12.9% 11.8% 11.6%
R & A/ TR EHR 0.60% 0.64% 0.40% 0.68% 0.70% RSB B(RA ) 60.1% 72.3% 68.7% 69.0% 69.0%
EHEE (%) Bk (L FHAT%)
T AT 34.7% 66.5% 24.1% 20.0% 20.0% RS RAS R RS 52.2% 50.6% 52.7%
HHAER 37.3% 45.3% 31.7% 20.0% 20.0% A PE S 23.6% 27.6% 27.6%
EZIENIIN 40.2% 22.9% 43.9% 37.4% 21.5% HEEE AR 8.8% 7.3% 6.5%
RN N 182.0% 21.2% 28.3% -1.3% 39.9% xR R 15.4% 14.5% 13.2%
g SN 51.7% 22.7% 41.6% 32.2% 23.4% Ft A3k 0.0% 0.0% 0.0%
A 67.3% 26.2% 30.5% 30.3% 20.5% s (L FHAT%)
KAEFTH)R 41.0% 20.3% 44.8% 37.0% 25.4% INE) B 66.7% 72.5% 72.6%
HLAT A8 28.5% 14.9% 68.5% 27.0% 19.6% IS 26.5% 25.3% 26.0%
AR 40.0% 9.4% 59.3% 27.3% 19.6% 5 53k 6.7% 2.2% 1.4%
BA MBI (X TLLEPHEF %) b 2%
A L&A 3.2% 2.7% 2.4% 2.4% 2.4% S EAMBE (A) 81 88 105
LI ON 0.6% 0.5% 0.4% 0.3% 0.3% R (A) 2,818 3,412 4,057
-3 SN 3.8% 3.1% 2.8% 2.7% 2.7% AT 0 (%) 0.15% 0.19% 0.20%
kR 1.5% 1.3% 1.1% 1.0% 1.0% B3R BT 55(%) 0.16% 0.18% 0.20%
AR AR 2.0% 1.6% 1.5% 1.5% 1.5%
L EREF o 0.3% 0.3% 0.2% 0.3% 0.3% BRA (BAR) 2,500 2,500 2,884 2,884 2,884
AR 1.7% 1.3% 1.4% 1.3% 1.3% b EFRHMA 450 450 2,474
gt 0.2% 0.2% 0.3% 0.3% 0.3% MEEY B RER: 2010410/ & @38 £k K e adfe i
ROAA 1.5% 1.1% 1.1% 1.0% 1.0%

BK B AFE) 10.6 14.4 16.7 17.1 17.9 R = KR KA OCBC 13.94%; 5 3% 7 M #89.36%; T i % #45 #£8.65%
15.8% 15.7% 18.1% 17.3% 18.0%
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CICC .
b4 45 P A NG AR 2011454 A 28 H

BE Q. TIN5 18- 105

B RBA pix0:3 B PPoP ROA ROAA ROAE Al
(BT ) BER AR (s F, +12) 08A 09A 10E 11E 12E 08A 09A 10E 11E 12E O08A 09A 10E 11E 12E 11E 12E 1&”(51;
AR
A K 4RAT
TR4AT 454 349,019 262,225 1,585 216 175 191 208 218 121 120 132 143 150 195 202 221 230 234 236 185 21.0
HEIRARAT 5.16 250,011 9,504 1,290 241 191 200 218 226 131 124 132 144 150 208 208 214 220 224 232 183 207
o B 4RAT 3.37 279,147 195,525 941 203 160 160 180 1.86 102 109 114 114 117 145 165 180 178 184 162 159 16.1
RALARAT 2.90 324,794 15,342 942 169 144 168 1.86 194 084 082 099 114 121 -235 205 214 212 215 327 199 26.1
TABAAT 5.96 56,260 29,736 335 195 166 171 18 190 120 101 108 113 115 205 194 202 197 19.9 229 183 206
o RATHIBAT
ABRRAT 14.55 21,577 17,666 314 219 137 173 199 203 145 100 115 131 133 284 211 227 232 230 333 196 263
RAAAT 6.19 28,366 22,588 176 172 169 175 187 192 080 098 109 116 118 152 171 183 193 188 306 19.0 247
R ARAT 14.62 14,349 11,479 210 173 142 156 166 168 113 090 101 104 106 358 241 200 185 188 300 20.1 25.0
SEAARAT 28.63 5,992 5,992 172 186 151 165 165 173 122 113 116 110 114 259 245 244 219 219 204 214 20.9
ST 4AT 13.22 4,991 3,784 66 135 104 130 136 139 046 048 064 072 074 152 130 182 166 148 37.3 224 297
FA 18.28 3,485 3,105 64 197 146 142 157 152 015 095 096 099 095 42 27.3 233 221 217 305 191 24.7
KARAAT 385 40,435 4,000 156 181 126 153 159 164 092 075 095 099 102 253 188 197 183 193 251 216 233
BT ARARAT
LRARIT 11.93 6,228 6,228 74 225 165 155 155 155 140 119 107 104 101 179 158 170 164 155 254 19.3 223
1112 2,969 2,969 33 265 185 186 182 190 173 128 125 125 127 137 131 143 137 146 241 204 223
13.36 2,884 2,474 39 202 163 148 148 154 149 109 109 101 100 158 157 181 173 180 27.3 19.6 234
6.65 349,019 86,794 2,321 216 175 191 208 218 121 120 132 143 150 195 202 221 230 234 236 185 21.0
7.43 250,011 240,417 1,858 241 191 200 218 226 131 124 132 144 150 208 208 214 220 224 232 183 207
4.37 279,147 83,622 1,220 203 160 160 1.80 1.86 102 109 114 114 117 145 165 180 178 184 162 159 16.1
471 324,794 30,739 1,530 169 144 168 186 194 084 08 099 114 121 -235 205 214 212 215 327 199 26.1
TBARAT 8.32 56,260 26,524 468 195 166 171 184 190 120 101 108 113 115 205 194 202 202 199 229 183 206
e A Bl RAT
RRRAT 20.60 21,577 3,910 444 219 137 173 199 203 145 100 115 131 133 284 211 227 232 230 333 196 263
R 4RAT 7.59 26,715 4127 203 172 169 175 187 192 080 098 109 116 118 152 171 183 193 188 30.6 19.0 24.7
BB A ARAT
EFRRIAT 541 9,300 2,513 50 196 135 158 189 195 139 102 126 136 141 518 217 192 175 184 391 221 303
R BRAKS AR AL TR ik [ITTL]
O8A 09A 10E 11E 12E 08A 09A 10E 11E 12E 08A 09A 10E 11E 12E 08A O9A 10E 11E 12E OBA 09A 10E 11E 12E O09A 10E 11E
AR
B A R4RAT
TR4AT 032 037 048 059 070 172 193 235 275 321 763 80 66 53 45 142 122 95 77 65 26 235 193 165 142 37 41 5.2
HRARAT 037 043 054 066 079 18 222 279 324 376 707 73 63 51 44 139 121 96 78 66 28 232 18 159 137 37 4l 5.2
& E4RAT 023 029 037 043 050 166 184 231 257 289 715 75 61 47 40 146 116 90 78 67 20 183 146 131 117 38 43 5.2
RALRAT 016 020 029 039 046 089 106 167 200 232 910 83 58 46 39 183 145 99 75 62 32 275 174 145 125 00 17 4.7
ABAAT 051 054 069 08 101 258 291 396 4.69 545 719 68 54 43 36 118 111 86 70 59 23 205 151 127 109 29 20 43
o RATHIBAT
BT ARAT 097 085 119 159 190 370 430 621 754 9.04 995 126 81 60 50 150 172 122 91 76 39 338 234 193 161 14 20 2.7
RAARAT 028 043 062 081 097 19 310 367 470 555 1037 84 62 47 39 222 145 99 76 64 33 199 169 132 112 06 15 2.0
W AARAT 087 092 134 174 209 291 475 859 1017 1200 1089 101 71 53 44 168 159 109 84 70 50 308 170 144 122 06 11 18
SALARAT 190 222 309 372 452 818 995 1535 1861 2257 987 97 55 52 42 151 129 93 77 63 35 28 18 154 127 15 16 1.9
S RARAT 045 055 087 120 147 400 441 518 927 1056 1014 111 74 58 48 295 241 151 110 90 33 300 255 143 125 07 11 14
AR 018 144 180 235 280 471 587 962 1170 14.15 783 82 68 49 41 1037 127 101 78 65 39 311 190 156 129 00 00 1.9
KARAAT 018 019 032 040 048 08 119 201 231 268 108 121 76 61 50 213 204 122 97 80 47 324 191 166 144 08 25 3.1
AW A RAT
RFARIT 074 077 083 117 139 462 514 58 842 957 856 95 76 68 56 161 155 128 102 86 26 232 205 142 125 13 15 2.0
BFAAT 049 052 075 094 113 380 405 638 721 819 148 148 100 81 66 227 214 148 119 99 29 274 174 154 136 06 1.0 13
FRIRAT 046 051 081 103 123 305 338 551 633 730 2132 177 122 89 7.1 289 264 166 130 109 44 395 243 211 18 13 15 1.9
ABKARAT 3 763 7.6 60 48 41 146 123 93 75 6.4 26 226 170 146 126 28 3.3 4.9
AR IMRAT 3 10.02 106 7.1 55 46 305 171 115 9.0 7.4 373 292 203 156 132 09 1.2 2.1
ABRBIATE 1491 140 99 80 64 226 211 147 117 98 33 3.01 207 169 148 1.0 14 17
AREATF 19 1020 103 7.3 57 48 242 163 114 90 75 32 273 193 155 133 15 19 2.9
HAE
RBRAT
TRAAT 032 037 048 059 070 172 193 235 275 321 983 104 82 63 53 184 158 119 92 77 34 303 242 197 168 29 32 43
HERARAT 037 043 054 066 079 18 222 279 324 376 896 93 78 60 51 177 153 118 91 7.7 35 294 228 186 160 29 33 44
& B 4RAT 023 029 037 043 050 166 184 231 257 289 817 86 68 49 42 167 133 100 82 70 23 209 162 138 123 33 39 4.9
RALARAT 016 020 029 039 046 089 106 167 200 232 1477 118 80 61 52 262 207 138 99 82 46 393 241 192 164 00 14 35
051 054 069 08 101 258 291 39 469 545 884 83 64 48 40 144 137 102 79 67 28 252 179 144 124 24 17 38
097 085 119 159 190 370 430 621 754 904 1240 157 98 69 57 187 215 147 105 88 49 422 28 222 18 12 16 2.4
028 043 062 081 097 190 310 367 470 555 1120 91 64 47 39 240 157 104 76 64 35 215 177 131 111 06 15 2.0
R B Ak 4RAT
TRKTAT 021 020 033 046 056 085 102 241 283 325 1570 178 112 69 57 222 235 140 96 79 56 467 192 155 135 08 09 3.1
HB4RATF 3 111 113 7.9 57 48 196 173 120 89 75 3.6 310 211 166 142 1.7 20 3.4

{414 /% Bloomberg, 7#£HF%
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CICC
& HE P 4G BRRER: 2011 % 4 A 28 H

> S
EAEP

—R&F A
AR B B FRA A FRAE) (LEE Y BiE AR ANEA T L 5T ) 414, ARE T a915 L3RR TARNAA T 6 T Fat, f2d FFRA Bk R
B B RIEAAM) (VAT AAR “PAnd)”) st 843 8 09 AR 2 FAEAETIRIE, ARE T 0912 6. SRS MBI TH AL A, THRITERIERFE S
WRAEM . ZFAZE. TN AE B FIRARE AR 09 BARIEK B 4. ME5RILABIF R E R, AAEFTHAEY R BIHETAGAAIES . HFH T L3t KIBE T8
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