2011-04-19

ARAT
B FIFR

SHTI

wEHS

SAC Ik 3E F5 45 5:51000510120056
(0755)8212 5150
daizf@mail.htlhsc.com.cn

ARIEAE

SAC #ikiE 4 %5 5:51000510120010
(0755)8236 4427
linyy@mail.htlhsc.com.cn

BKREA
Kb

(0755) 82704951
zhangls@mail.htlhsc.com.cn

m LRI A E S

ISR E
TR AT NS

HEH8 7| 2 AT R o0 B F:
AR E T AR

14

¥ WFR” BEAR 4 A 18 BIRE, AU ATRERAT (B LBATREB AL

BEWBEAET) IERE A, MEH LT H R RTRREEERLT N
TR, DRSPS —RF AT ik, BEBEAFEGITS, 2FH
J& TTH AM S — R,

B

o EAEMEARBHASH ERL. Witz ok EaT R A Ew AR E T L4
—¥: AR ETEZMHASTE T 2013 FREA;, —HRIE R AT 2L 2016
R IEAT, AR BARAT IR JE 2018 “F & A AT,

o BBESTRER, FEFRAOHSEALLEY AR, CHNH
SRRAER . RN ERA DT REBEKETHAT 11 FHSTALLE
0.056%, #"f K 49442 0.16%1A P (3T LI A ). 5 KA 4T AR
SICUES NS NE P UY 2 A S R E S L N S
HRAA S FARREH MR, F AR RS 0.34%, MAIRAT
Mo FRIRER T 1%, WEMN S5 THFEAE, AT REIEF ).

o ZBRAIEBN 2.5WREBRM Kk, RAKSARERTALG ALK
Rt By 3E 4, ZBURHATHEMB. X B R 9 ST RARAT R R
& ERE, RALBRATEAZS TR LR, o Rk & LA PAINR], EFA
FABRBATAHGIAK. SR, XRZAERET N, HEEPLEEER
F DR R (I ALK G4 Fo IR Al o % Z T AT 8047 ), AR
Nz GO0

o BARE, ZERMNLTHTEREY ALK, T HEAREMRR LT HRAT
SFEA K B HAT IR 89 EAR, DRI RATTON R e R K, sH4RAT
REFRTK, BRI RABATHRIED| RABREAR, ZIERRD A —
R E A, PV E B R IR AR L BUR 0 e, R LEBARARAT A 48 %
HR|, IR A F R TR R KA BRATR A, R, ZATKE
4RAT, W RAT, AR A, R ZBEE 2 H S R BT AR AR £ 694k
ATHmR K., BARLAN, ZERAN EFTRATEREGYMRK, SFFHHE
GLRBHF R B

iR A BN E R PR RIRAE S IR AT L BAT R



:m EREREIEH

HUATAI UNITED SECURITIES

R 1 RETREMBRTE O

TRHRAT
HBRAT
AMVHRAT
Hh [E AT
AT
FARRAT
AT
RAHAT
TR AT
POV HRAT
JERRAT
AT
KR E A
JERHRAT
TBARAT
P RRAT
1

e estl
(2010)

6,790,506
5,669,128
4,956,741
5,660,621
2,236,927
1,431,451
1,264,245
1,057,571
1,146,489
854,339
778,828
527,937
407,391
334,732
99,845
81,774
2,081,158

&
(2010)

-167,134
-143,102
-168,733
-122,856
-46,437
-29,291
-18,219
-19,848
-22,376
-11,771
-18,273
-13,073
-6,425
-7,129
-1,504
-1,911
-49,880
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R
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9.97%
10.40%
11.59%
10.09%

9.37%

8.04%

8.45%

8.07%
12.02%

8.80%

8.15%

6.65%

7.10%
10.51%
12.49%
14.72%
9.776%
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(2010)

709,102
625,594
623,973
594,011
226,403
116,329
117,055
103,364
153,659
84,641
76,034
34,495
33,063
41,153
15,466
18,402
223,297
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e=b/a

2.46%
2.52%
3.40%
2.17%
2.08%
2.05%
1.44%
1.88%
1.95%
1.38%
2.35%
2.48%
1.58%
2.13%
1.51%
2.34%
2.11%
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(2.5%e) g=(f/d)*c
/ (30r6)
876 0.012%
-458 -0.008%
-14,938 -0.277%
6,220 0.106%
3,162 0.131%
1,083 0.075%
2,231 0.161%
1,099 0.086%
1,048 0.082%
1,598 0.166%
200 0.021%
21 0.004%
627 0.135%
207 0.053%
165 0.134%
22 0.018%
198 0.056%

—RMIEIR
HIER IR L
7908

%—e)

2,629
-1,374
-44,814
18,660
9,486
6,495
13,387
6,591
6,286
9,587
1,198
125
3,760
1,239
992
133
2,149
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i=(h/d) *c j
0.037%  10.70%
-0.023%  10.73%
-0.832%  11.23%
0317%  9.10%
0.393%  9.76%
0.449%  8.78%
0.966%  10.20%
0.515%  8.32%
0492%  11.16%
0.997%  9.03%
0.128%  8.24%
0.024%  9.48%
0.807%  7.54%
0317%  12.80%
0.801%  11.78%
0.106%  13.75%
0.343%  10.16%
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k=j-h

10.69%
10.74%
11.51%
8.99%
9.63%
8.71%
10.04%
8.23%
11.08%
8.86%
8.22%
9.47%
7.40%
12.75%
11.65%
13.73%
10.11%
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PIE P/B P/PPOP :
et 20094F: 20104 20114F: 20094 20104F: 20114F 20094 20104F 20114F
601398.SH TRIRAT 4.67 12.1 9.9 8.4 2.3 2.0 1.72 8.2 6.7 5.7
601939.SH ARRAT 5.34 11.7 9.9 8.3 2.2 1.9 1.67 7.6 6.5 5.6
601288.SH FNVARAT 2.98 11.9 10.2 8.2 2.3 1.8 1.55 6.8 5.9 4.9
601988.5H b E4RAT 3.46 10.9 9.2 8.2 1.6 14 1.28 7.0 6.2 5.2
601328.5H ASHAT 6.11 10.0 8.8 7.1 1.8 15 1.32 6.1 5.5 4.5
600036.SH TR 15.12 15.9 12.7 9.4 3.1 24 1.98 11.4 8.4 6.4
601998.5H TPEHAT 5.80 15.8 10.5 10.3 21 1.8 1.60 10.3 6.7 6.4
600000.SH SR AT 15.00 10.0 11.2 8.4 1.9 1.7 1.48 6.5 7.2 5.4
600016.SH R A ARAT 6.08 11.2 9.2 75 15 15 1.28 6.5 5.7 4.7
601166.SH POVARAT 30.99 11.7 10.0 8.3 2.6 2.0 1.68 8.7 7.0 5.6
601818.5H S KARAT 4.01 175 12.7 11.3 2.8 2.0 1.74 104 7.9 7.0
600015.SH P ARAT 13.54 18.0 11.3 115 2.2 19 1.48 8.2 5.5 6.0
000001.SZ EIJEA 18.87 11.6 10.5 8.6 2.9 2.0 1.59 7.5 6.9 5.4
601169.SH JentiRAT 12.37 13.7 11.3 10.4 21 1.8 1.43 9.8 7.9 7.0
601009.SH T HURAT 11.44 13.6 15.2 11.6 1.7 1.8 1.58 9.5 10.2 8.1
002142.5Z T YA 13.68 23.5 174 13.8 3.5 2.5 2.19 15.7 12.2 9.2
TR 13.7 11.3 9.4 2.3 19 1.60 8.8 7.3 6.1
A7 HRAT 11.3 9.6 8.0 2.04 1.73 1.51 7.1 6.2 5.2
IR G HRAT 14.0 11.0 9.4 2.40 1.93 1.61 8.7 6.9 5.9
T 16.9 14.6 119 2.43 2.03 1.73 11.7 10.1 81,
EPS BVPS PPOPS i
PE4 20094F: 20104 20114 20094 20104 20114F 20094 20104F 20114F
601398.SH TRIRAT i Esd 0.39 0.47 0.56 2.03 2.35 2.71 0.57 0.70 0.82
601939.SH BT i 0.46 0.54 0.64 2.39 2.80 3.20 0.70 0.82 0.96
601288.5H AR Wy 0.25 0.29 0.37 1.32 1.67 1.92 0.44 0.51 0.61
601988.5H hERAT W 0.32 0.37 0.42 2.15 242 2.71 0.50 0.56 0.67
601328.SH ACAHAT HarE 0.61 0.69 0.86 3.36 3.98 4.63 1.00 1.11 1.36
600036.SH FARIRAT DN 0.95 1.19 1.61 4.85 6.21 7.63 1.33 1.80 2.38
601998.5H PEHRAT Ha¥F 0.37 0.55 0.56 2.74 3.19 3.63 0.56 0.87 0.90
600000.SH TR WAT HFE 1.50 1.34 1.79 7.71 8.59 10.11 2.32 2.08 2.79
600016.SH RAERAT N 0.54 0.66 0.81 3.99 3.94 4.74 0.94 1.07 1.29
601166.SH POlLARAT By 2.66 3.09 3.72 11.92 15.35 18.45 3.55 4.40 5.50
601818.5H HRARAT hi 0.23 0.32 0.35 1.44 2.01 2.30 0.38 0.51 0.57
600015.5H HEELARAT HaFE 0.75 1.20 1.18 6.06 7.11 9.13 1.64 2.45 2.26
000001.8Z IRRJEN ¥ 1.62 1.80 2.20 6.59 9.62 11.83 2.50 2.72 3.52
601169.SH Jest AT HFE 0.90 1.09 1.19 6.03 6.84 8.65 1.26 1.57 1.75
601009.SH R RAT HFE 0.84 0.75 0.99 6.63 6.38 7.26 1.21 1.12 1.42
002142.57 THARAL iy 0.58 0.79 0.99 3.90 5.52 6.23 0.87 1.12 1.48
LATRAT T Hakr 0.81 0.95 1.14 457 5.50 6.57 1.24 1.46 1.77
HAHRAT Hakr 0.40 0.47 0.57 2.25 2.64 3.03 0.64 0.74 0.88
BB RAT Ry 1.08 1.27 1.53 5.66 7.00 8.48 1.65 1.99 2.40
1] By 0.78 0.88 1.06 5.52 6.24 7.38 1.11 1.27 1.55
ROAA ROAE ROAA(#% % i) |
S T 20094 20104F 20114F 20094F 20104 20114F 20094 20104F 20114F
601398.5H CRRAT 12,246 1.2% 1.3% 1.4% 20.0% 22.0% 22.0% 1.8% 1.9% 2.0%
601939.5H AT 1,206 1.2% 1.3% 1.4% 20.8% 21.4% 21.4% 1.9% 2.0% 2.1%
601288.SH FNVARAT 457 0.8% 1.0% 1.1% 20.5% 21.4% 20.4% 1.4% 1.7% 1.8%
601988.5H o [ HRAT 6,765 1.0% 1.1% 1.1% 15.6% 17.1% 16.7% 1.6% 1.6% 1.7%
601328.5H AT 1,817 1.0% 1.1% 1.1% 19.4% 20.1% 20.0%. 1.6% 1.7% 1.8%
600036.SH FARIIRAT 2,671 1.0% 1.2% 1.3% 21.1% 22.7% 23.0% 1.4% 1.7% 1.9%
601998.5H TP EHRAT 1,532 0.9% 1.1% 1.2% 12.1% 18.6% 18.0% 1.4% 1.8% 1.9%
600000.5H SRR 1,722 0.9% 1.0% 1.1% 24.1% 20.0% 19.2% 1.4% 1.6% 1.7%
600016.SH R AEARAT 1,373 1.0% 1.1% 1.2% 16.9% 18.1% 19.1% 1.7% 1.8% 1.9%
601166.SH WA ARAT 1,857 1.1% 1.2% 1.1% 24.5% 24.4% 22.0% 1.5% 1.7% 1.6%
601818.5H e KARAT 160 0.7% 1.0% 0.9% 18.8% 19.7% 16.4% 1.3% 1.5% 1.4%
600015.SH HERAT 512 0.5% 0.6% 0.7% 13.0% 18.2% 16.5% 1.0% 1.3% 1.4%
000001.5Z ERIEA 586 0.9% 1.0% 1.0% 27.3% 23.3% 20.5% 1.5% 1.4% 1.6%
601169.5H JbntiRAT 770 1.2% 1.1% 1.1% 15.8% 17.0% 16.4% 1.6% 1.5% 1.6%
601009.SH M RTRAT 340 1.3% 1.3% 1.3% 13.2% 14.4% 14.5% 1.8% 1.9% 1.8%
002142.5Z THRAT 338 1.1% 1.1% 1.0% 15.7% 17.7% 16.9% 1.6% 1.6% 1.5%
FrRAT 2,147.13 1.0% 1.1% 1.1% 18.7% 19.8% 18.9% 1.5% 1.7% 1.7%
[EH AT 4,498.26 1.1% 1.2% 1.2% 19.3% 20.4% 20.1% 1.7% 1.8% 1.9%
BB RAT 1,301.79 0.9% 1.0% 1.1% 19.7% 20.6% 19.3% 1.4% 1.6% 1.7%
I T 482.83 1.2% 1.1% 1.1% 14.9% 16.4% 15.9% 1.7% 1.7% 1.7%
VR A TR A TR RS ENIETION IS i
(2006-2010) 20094 20104 20114 20094 20104 20114 20094 20104 20114
601398.SH TRIRAT 38.3% 16.1% 28.4% 18.0% -6.5% 23.6% 18.4% 23.1% 18.1% 14.1%
601939.SH WRRAT 31.1% 15.3% 26.3% 19.3% -5.8% 18.7% 17.5% 21.1% 16.9% 11.0%
601288.5H FAMARAT 101.0% 26.3% 46.0% 25.1% -6.3% 33.3% 21.4% 30.7% 21.0% 11.2%
601988.5H hE AT 20.0% 27.2% 29.2% 16.0% -2.5% 22.1% 22.1% 21.0% 22.4% 14.4%
601328.SH ASHARAT 32.8% 5.8% 29.8% 24.3% 1.4% 271.7% 23.7% 25.9% 22.8% 16.6%
600036.SH FARAT 38.0% -12.9% 41.3% 31.8% -13.9% 41.4% 29.5% 39.2% 27.6% 15.3%
601998.5H PEARAT 55.0% 8.3% 50.2% 24.1% -3.7% 33.8% 26.5% 36.7% 25.4% 16.8%
600000.SH WHRARAT 54.6% 5.6% 45.1% 34.3% 6.4% 34.8% 35.2% 35.9% 34.1% 22.6%
600016.SH ALY 46.4% 53.5% 45.2% 30.2% 6.1% 42.3% 29.8% 30.2% 28.8% 14.5%
601166.SH MAARAT 48.6% 16.7% 39.4% 20.3% 3.9% 39.8% 30.1% 36.9% 29.1% 20.3%
601818.SH S KARAT 48.2% 4.5% 67.3% 12.0% -12.2% 55.2% 15.7% 46.5% 16.7% 15.4%
600015.SH TS HAT 42.4% 22.4% 59.3% 34.7% -3.9% 44.0% 26.4% 42.9% 26.3% 16.7%
000001.SZ KRJEA 43.4%!  719.3% 24.9% 22.0% 3.1%. 21.9% 26.6% 19.2% 25.7% 17.3%
601169.SH 33.5% 4.0% 20.8% 27.7% -1.2% 32.2% 31.6% 31.5% 31.3% 21.7%
601009.5H 39.4% 6.4% 45.1% 31.4% 22.0% 48.7% 29.6% 47.1% 28.9% 22.9%
002142.5Z 37.7% 9.4% 55.8% 26.3% 22.9% 46.1% 32.8% 43.5% 31.5% 18.4%
TRAT 37.4% 17.5% 33.5% 21.1% -4.4% 27.6% 21.9% 1.8% 26.4% 21.3%
HATHRAT 35.5% 18.6% 30.9% 19.6% -5.0% 24.5% 20.0% 1.7% 23.9% 19.6%
B 4RAT 46.9% 13.8% 45.7% 26.6% -2.7% 39.3% 28.2% 2.1% 36.4% 27.2%
AT 35.4% 5.3% 31.0%, 28.1% 6.6% 37.9% 31.5% 4.0% 36.9% 30.9%
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