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Bk 1: EERBINIES

o H 2007 2008 2009 2010E | 2011E 2012E
[ GO 21,014 | 24,421 | 49,053 |70,600 | 99,400 133,700
- WEHN o/ | 1,673 2,185 1,901 1,790 1,850 1,850
;; BN (J178) 3,515 5,336 9,327 12,637 | 18,389 24,735
" YOY 51.81% | 74.79% | 35.49% |4551% | 34.51%

ESvilES 38.44% | 53.57% | 48.54% | 48.00% |46.50% | 43.00%
R Co 98,247 | 164,697 | 301,755 | 377,200 | 527,200 | 677,500
[ P (WD 2,484 4,045 7,616 9,430 13,180 16,938
il WELN Oo/Tr) | 21 30 21 23.5 25 24.2
(i KR 7 5,302 12,261 | 16,043 | 22,161 | 32,950 40,989
¥ | voy 131.25% | 30.85% | 38.13% | 48.69% | 24.40%
ESvilES 16.92% | 34.70% | 26.77% | 32.50% | 35.50% | 34.00%
R GO 14,406 | 59,935 | 132,946 | 259,245 | 466,640 | 793,289
[ P (WD 1,572 5,893 14,308 | 27,221 | 48,997 83,295
il WEWN Oo/ T3 | 12 14 12 12.6 13.8 12.3
] RN (J7I0) 1,964 8,297 16,672 | 34,298 | 67,616 102,453
| voy 322.45% | 100.94% | 105.72% | 97.14% | 51.52%
ESvilES 18.08% | 12.49% | 6.13% 6.50% 8.80% 8.00%
a5 R GO 133,667 | 249,053 | 483,754 | 707,045 | 1,093,240 | 1,604,489
i BB U770 10,781 | 25,894 | 42,042 |69,096 | 118,955 [ 168,177
/N YOY 140.18% | 62.36% | 64.35% | 72.16% | 41.38%
it SSvilES 24.15% | 31.47% | 23.41% |22.43% |22.02% | 19.48%
BEHE OTHO 7,300 6,867 8,459 5,850 5,800 5,750
&M Oo/fo | 0.92 0.97 0.97 1.05 1.1 1.1
;i BB U770 6,717 6,695 8,237 6,143 6,380 6,325
YOY -0.33% | 23.03% |-25.43% | 3.87% -0.86%
BHZE 23.50% | 10.68% | 17.05% | 14.00% | 10.00% | 8.00%
BEHE O7FD 1,045 1,069 1,196 1,200 1,200 1,200
xﬁa BE¥M Go/P | 1.63 1.42 1.46 1.45 1.5 1.5
i HERN (10 1,703 1,514 1,747 1,740 1,800 1,800
: YOY -11.10% | 15.39% | -0.40% | 3.45% 0.00%
SSvIES 40.07% | 16.30% | 33.03% | 18.00% | 17.00% 15.00%
HEHE CPD 649,516 | 779,947 | 724,608 | 775,000 | 600,000 | 660,000
¥ BEEE () 1,830 | 2,197 1,991 1,860 1,440 1,584
/N HELN Oo/ Ty | 7.21 8.86 8.8 9.1 9.5 9.5
Fle | BERON (10 1,318 1,946 1,753 1,693 1,368 1,505
&t YOY 47.65% |-9.92% |-3.45% |-19.18% | 10.00%
SSvIES 0.86% | 18.61% | 16.34% | 26.00% | 20.00% | 20.00%
i RN (770 9,738 10,155 | 11,737 | 9,575 9,548 9,630
; YOY 4.28% 15.58% | -18.42% | -0.28% 0.86%
bt SSvilES 23.33% | 13.04% | 19.32% | 16.85% | 12.75% | 11.18%
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BB (J50) 320 368 330 200 250 300
HAt | voy 15.00% | -10.33% | -39.39% | 25.00% | 20.00%
SSvIES 17.00% | 16.00% 15.00%
. WA 076 20,839 | 36,417 |54,109 | 78,871 |128,753 | 178,106
Al YOy 74.75% | 48.58% | 45.76% | 63.24% | 38.33%
BN =
LA BN 23.76% | 26.28% | 22.5% 21.7% 21.3% 19.0%
FERRIE: SRR
Fz2: HERWFEAR B{i. AT, 7T AR
2007 2008 [ 2009 | 2010E | 2011E | 2012E
—. EHlR 208 364 541 789 1,288 1,781
=L ENE R 177 304 465 669 1084 1523
Horps Bk ElA 159 268 419 617 1013 1442
BB KB 0 0 0 0 0 0
e 5 8 9 11 16 18
B 7 17 25 26 36 40
W 5% 2 6 11 12 15 18 22
T AR 1 0 1 0 1 1
e 2 b a2 sk s 0 0 0 0 0 0
s ang (& 0 0 0 0 0 0
= EMLFE 31 60 77 119 204 258
JIIPE=NZ PN 3 4 13 12 9 13
MBI 1 2 1 2 3 3
DY, FE A 33 62 89 129 210 268
W P Bl 11 0 1 0 0 0
Tiv AL 22 62 88 129 210 268
D HU IR AR A 0 0 0 0 0 0
& T BE 2w BT & R | 22 62 88 129 210 268
N EEEES RS 0.16 0. 47 0.66 |[0.97 |1.57 |2.01
KAT g M A 13350 13350 13350 | 13350 [ 13350 | 13350
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HEPFE-Attractive:  TIHHAK 6 AN HATNLFR ECR ML PR 300 $84%
HiPEIn-Line: TR K 6 M HATIIRE S 1A 300 FREFT
[F] 3 —Cautious: THHAAR 6 A~ HATNLFRHCR %P iR 300 84

= BEWH

FN-Buy: AR 6 > H B ik IE>20%
H¥r—Outperform: TIUAA K 6 A~ H KM kIE A 10%-20%
HiiE—Neutral:  TIUHAAK 6 A H B KR 4 -10%-+10%
IRFE-Sell: THIA K 6 AN H M EkIE>10%
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