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4. 1%; $L7Es GDP ITTHRE N 95. 2%, Hr5) GDP KK 8. 7%,
x1: BFWKER

oL SEE S WA B RIS 1 1

4 DUk % AN ik | hr ) | sukE | B 3

(%) CER =y (%) (H 73 ) (%) (H 7 =)

1978 39.4 4.6 66.0 7.7 -5.4 -0.6
1980 718 5.6 26.4 2.1 1.8 0.1
1985 85.5 11.5 80.9 10.9 -66.4 -8.9
1990 47.8 1.8 1.8 0.1 50.4 1.9

1995 44.7 4.9 55.0 6.0 0.3
2000 65.1 5.5 22.4 1.9 125 1.0
2001 50.2 4.2 49.9 4.1 -0.1

2002 43.9 4.0 485 4.4 7.6 0.7
2003 35.8 3.6 63.2 6.3 1.0 0.1
2004 395 4.0 545 5.5 6.0 0.6
2005 37.9 43 39.0 4.4 23.1 2.6
2006 40.0 5.1 439 5.6 16.1 2.0
2007 39.2 5.6 427 6.1 18.1 2.5
2008 435 4.2 475 4.6 9.0 0.8
2009 45.4 4.1 95.2 8.7 -40.6 -3.7
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B T e T RSO IS o 2011 4F, 76 [ P IELAK s ) i AR IR IR FRBE N, Y
HEABUAEORE A R TR AR TH AT 2 B A& 2 K1

B AEANPUANG KIS, A ADTRUE LRI = LR E R RN S ARNTF RS B R H R . YR izt
PSRN FKZE, WS H, EFTRAEA BB R A, WS B . AT AERBUITAT, W2ATT5IH .



i%ﬁﬁﬁ%ﬁmﬁﬁﬁﬁ
Noe NANTING SECURITIES CO.LTD =8~

B 5: JERABIEICT AN AP BN E & 6: HEPEKEIIA

250%
120 fmmmm i mm i mm i mmmmm i mmmmm e mn s

200%
115

150% 110

100% 105

50% 100 -

0% 95

1999 2000 £001 2002\2003 /2004 2005 2006 2007 2008 2009 2010 4% % . . . . . . . . . .
1 N N

1oy 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
——(PI Bl frmiidid

“100% e mmmmm e e -4 0%

BIERIE: MIRUESFHRH
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#, 2006 A N FTFBLGAEAIRRAE N 1980 44 € 1) 800 Ju4 i 42 1600 G, 2008 4F- 3
H 1 HEASMN AL RAESRREZ 2000 6. (HiE, BEEDIN I Bk, ARG oA
5, 2000 JoHIAS NFTAFBEE AE RO T- BLIE BRI 32 2N 19 AR B A3 AR o
FRAf ) 2008 4 HYIEAK KT, FATTHUI L A NPT A3 B AEOES 1530 7T BE 4 % 500-1000 Tt

SR RN, B SEER 2500 T, FREAEKIEEAE 1.14%-1.98%
2z —MRBOT, BTBIERPREANGR, BAM TN NE R R EIEE
14%ZEH; &IE SRS 3000 i, & RIBASKIEETE 2.28%-3.21%22 0. —#&
BT, BTBERPREAER, BAMR R TAR ERBAMIEIRE 2.6-2.7%.

R 2: JEREARKEURED T

A 3000 4000 5000 6000 7000 8000 9000 10000
HAE AL (2000) 75 175 325 475 675 825 1025 1225
HAE £ (2500) 25 125 250 400 550 725 925 1125
Nl L71% | 1.31% | 1.60% | 1.36% | 1.98% | 1.39% | 1.25% | 1.14%
HRAE £ (3000) 0 75 175 325 475 625 825 1025
NN 2.56% | 2.61% | 3.21% | 2.71% | 3.16% | 2.79% | 2.51% | 2.28%

BOEKIE: FIRUESFPT R AT

BAVE 2SN T A ST 30 2 Ji B 2R S R m . YA SRRk 2500
TGN, Il B B Y % S AT RE N 0. 03%-0. 45% , iy AR AT S E 31 B S H ) 3
1. 46%-1. 81%; AL £ AL 3000 Julty, IR [GIH 2 SCH T RERT N 1. 3%-1. 72%,

A Jas RO 2 SCH BN 2. 51%-2. 85%.
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HCAE £ (2500) JERMASE I | SEE R 2 S G (20090 | ARA T R 2 S8 I (2009)
1. 20% 0.03% 1. 46%
1. 40% 0.24% 1. 64%
1. 60% 0.45% 1.81%

HEAE A5 (3000) JERIIEIN | WEUR RS T i (2009) | ARME RGBS H BN (2009)
2. 40% 1. 30% 2.51%
2. 60% 1.51% 2. 68%
2. 80% 1. 72% 2. 85%
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{8, 5~ vei i v b 5 Sk N 5% P e AR AR B

KEF, 2010 4F, Wind H# W S 4850/E Wind — AT R IUAL L, ki hy 22. 01%,
FRAASE s Wind RIREYH SRAREAE Wind — AT RBL—fE BRIEOCY 11, 37%, 44
W8, TR PEE, WX 60 NS HIN, Wind HE N PAREAE Wind
—PATE PRIV, KR A8, 28%, FEAEIEEE —; Wind W] IR AR EE Wind —
FATN R, BKIRAC 1. 64%, HEAEEON, AT MEE, k10
ANREHHA, Wind HE W PFEEAE Wind — AT R, KRR 0. 11%, Hi4
i Wind ATV PR EAE Wind — ATk i to, BRIECA 2. 34%, FEAEE—.
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M FTT A ERIE, RATA N 2010 4F H %04 214 Lk .42 B (T 6 4 9%
JASNTEY, ke E K BNEEECR ARG &, DAAT Ik 9 AR AT 2 Nt
AR BT A B
£ 7. Wind —ZATVERE
Wind A] 5 52t | 52k | 5 HukEk | 10H ¥k | 201 Bk | 60H Bk | 120 H Bk | 250 H Bk
- L _ _ _ - - B
EIE e #r #r i i i @ i i
fevEies | 3,849.62 4,410.64 2,851.15 -0.03% -2.20% 2.64% 5.76% 17.00% -6.50%
MEHEEL 3,694.72 4,023.44 2,266.25 1.22% 1.39% 13.89% 7.37% 28.23% 18.74%
TakFs% | 3,259.22 3,407.92 2,175.92 0.76% -1.50% 8.00% 5.66% 20.75% 17.65%
A3 o
o, 3,368.19 | 3,665.27 2,343.90 2.94% 2.34% 12.56% 1.64% 10.35% 11.37%
H
H 5 ok
-, 4,156.45 | 4,626.47 2,787.57 0.00% 0.11% 8.28% -6.18% 16.62% 22.02%
H
BT PR f
¥ 4,366.76 | 5,042.68 2,979.19 0.53% 0.60% 8.25% -8.62% 11.93% 22.87%
H
SEbis% | 2,260.04 | 2,730.23 2,081.83 3.37% 1.22% 4.64% 2.00% 2.85% -12.25%
fr B BA 0 0 0 0 0 0
) 1,757.45 1,899.05 1,198.75 -0.09% 0.65% 12.42% 2.72% 17.05% 20.49%
H
LA AR 4
% 2,548.00 2,952.55 2,110.21 1.88% -0.82% 0.74% 12.09% 13.96% -11.39%
H
NGIE A4
N 2,283.17 2,577.14 1,930.17 1.69% 1.58% 8.33% -0.96% 5.63% -5.11%
Eisk 4
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HAERIE: Wind B FRUESFBTILT

FALATI Ly B P AL K1, R LA o i 2 o o T

M2 IERR, ERUOGERERA . RILE. KBTRGy. 7 ias. 2B R,
LB T AT s BRIELAAL, SRATTE LA ARAN A K 2 1 e kAl (ORI
e A T RIRER L IR AR UL BUBF DN OR 88 0 RN S Ak JLFH

et HERE IR IR D,
& 8: AFEMlE
sk [ 2000 2011 2012 ] 2010 2011 2012 2010|2011 | 2012
I i) IR 1R IRy JUPR B
S | 0.72 | 0.95 | 121 | 0.5 0. 62 0.76 | 0.81 | Lol | 119
PE | 35.93 | 27.44 | 21.46 | 26.85 93.39 19.08 | 20.43 | 17.03 | 14.45
PEG | 1.09 | o0.84 | 0.79 | — 1.58 0.8 | 6.57 | 0.83 | 0.73
Bl ¥y B R
EPS | 1.04 | 1.28 | 1.56 | 1.37 1.67 192 | 144 | 1.8 | 222
PE | 19.43 | 15.80 | 12.98 | 15.62 12.87 1,19 | 2151 | 17.01 | 13.98
PEG | 0.24 | 0.65 | 0.58 | 0.44 0. 52 0.83 | 0.31 | 0.66 | 0.70
iRk KIE B IhTHLAS
BPS | 0.70 | 0.84 | 0.93 | 0.47 0.59 0.70 | 0.57 | 0.76 | 0.95
PE | 19.86 | 16.55 | 14.86 | 25.15 20. 21 1703 | 24.00 | 18.19 | 14.58
PEG | 0.54 | 0.88 | 0.81 | 1.08 0.77 0.76 | 0.58 | 0.59 | 0.56
KT8y PN AN R
EPS | 0.63 | 0.85 | L21 | L2l 1.59 2,06 | 0.43 | 0.63 | 0.85
PE | 37.18 | 27.61 | 19.26 | 38.50 29. 33 92.58 | 36.06 | 24.30 | 18.12
PEG | 0.78 | 0.86 | 0.42 | 41.40 0.89 0.73 | 138 | 0.18 | 1.40
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