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A& 1. RBREAZ AT
Bl5: A 2008 2009 2010E 2011E 2012E
ERTTON 21,924 24,631 26,213 34,521 45541
Rt (%) 43.2% 12.3% 6.4% 31.7% 31.9%
% 4] 7,984 11,479 14,629 19,143 25,240
Rl (%) 29.8% 43.8% 27.4% 30.9% 31.9%
DEY: RN BEE b 4,196 5,730 7,042 9,491 13,954
Rl (%) 3.5% 36.6% 22.9% 34.8% 47.0%
BBA (FRK) 10,460.0 10,460.0 10,460.0 10,460.0 10,460.0
BRIKHE (L) 0.40 0.55 0.67 0.91 133
ROE 24.3% 26.3% 7.0% 8.6% 11.2%
PIE (4%) 65.1 477 38.8 28.8 19.6
HAERB: F—R LR AT
Bk 2: B #EERE TN
#15: FA 2008 2009 2010E 2011E 2012E
ER T ON 41,558 68,497 91,056 126,882 171,534
Rl (%) 18.5% 64.8% 32.9% 39.3% 35.2%
ERER] 12,563 21,252 28,855 40,212 54,379
Rt (%) 16.8% 69.2% 35.8% 39.4% 35.2%
DEY R ING BEE P 3,551 7,254 10,905 16,100 21,667
Rl (%) 7.3% 104.3% 50.3% 47.6% 34.6%
BBA (FR) 10,000.0 10,000.0 10,000.0 10,000.0 10,000.0
HRKE (L) 0.36 0.73 1.09 161 2.17
ROE 18.6% 8.7% 11.7% 14.7% 16.6%
PIE (4%) 135.2 66.2 44.0 29.8 222
AR RIR: H—0 LR AT
A& 3: o >4aE A A Fon
Bl AR 2008 2009 2010E 2011E 2012E
ET 0N 4,429,343 6,027,256 7,046,300 8,765,846 11,433,025
R (%) 27.4% 36.1% 16.9% 24.4% 30.4%
# 24| 1,480,090 1,964,922 2,333,738 2,895,749 3,766,853
Rt (%) 25.7% 32.8% 18.8% 24.1% 30.1%
DEY-E=IN P b 166,020 245,812 337,370 425,593 552,517
R (%) -51.1% 48.1% 37.2% 26.2% 29.8%
BIRA (FIE) 286,673.2 286,673.2 286,673.2 286,673.2 286,673.2
BRIKE (L) 0.58 0.86 1.18 148 1.93
ROE 11.7% 14.6% 14.4% 15.4% 16.6%
PIE (4) 436 29.4 215 17.0 13.1
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First Capital Securities Corporation Limited MRRE
Bk 4: M@z & A T

Bl FA 2008 2009 2010E 2011E 2012E
ST PN 342,696 468,839 578,365 763,665 976,432

Bl (%) 46.0% 36.8% 23.4% 32.0% 27.9%
S E 95,339 130,024 158,443 208,972 264,216

Rl (%) 32.7% 36.4% 21.9% 31.9% 26.4%
)2 BB N3] %A1 17,527 26,212 38,286 52,373 71,309

Bl (%) 65.8% 49.6% 46.1% 36.8% 36.2%
BRA (7 K) 44,180.0 44,180.0 44,180.0 44,180.0 44,180.0
HRoks (L) 0.40 0.59 0.87 1.19 1.61
ROE 7.1% 8.2% 10.9% 13.0% 15.0%
PIE (%) 106.9 715 48.9 35.8 26.3
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TEL:0755-25832583 FAX:0755-25831718
P.R.China:518028 www.firstcapital.com.cn

LR T EHREEREXLFIT L LT 8 E LiET R AGAFKELL. 324

% — A L IE AT TP W4l HR AR RS



(@ Foflx

TEL: 010-63197788 FAX: 010-63197777 TEL:021-58365919 FAX:021-58362238
P.R.China:100140 P.R.China:200120

F— A L E R A R FAEL G

% — A L IE AT TP W4l HR AR RS



