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BT AR BR ) EEAL 7

®1: HARTSE

B BHE BHBH —RBA¥Y —RAEY =BT

HRZ B 5T/l 13500 28/1/2011 10.2% 33.7% -25.0%
PTA 7T/l 11050 28/1/2011 3.8% 12.2% 30.5%
TKBRER 7T/l 2700 28/1/2011 3.8% -1.8% -8.5%
FERAEST 1.5D 5T/ 26400 28/1/2011 2.7% 4.8% 11.9%
PolyMDI 7T/ 16900 28/1/2011 2.4% 3.0% 2.4%
DME (3AR{L) 7T/l 4500 28/1/2011 -2.2% 2.3% -6.3%
A& 5T/ 10800 2011-1-28 1.2% 2.9% 8.0%
PO 7t/ M 14550 2011-1-28 1.4% 11.1% 6.2%
X 7T/l 14150 2011-1-28 1.4% 2.9% -5.7%
T AR RS S R

#2: HfpAmb L@

Bz B B A — %) —HZg) =A%
RRK %£5T/MMB 4.35 2011-1-28 -8.2% -1.2% 7.7%
R ET/1® 89.49 2011-1-28 0.4% -2.1% 9.9%
0 3 5% e ETT/1% 109.8 2011-1-28 0.6% 5.6% 19.5%
I bad:i ET/1® 104.8 2011-1-28 0.4% 3.6% 19.5%
) baki| ESTWe/N 830.5 2011-1-28 0.4% 0.5% 12.5%
AR EH/me 2475 2011-1-28 0.5% 0.0% 16.4%
WTI321 ES4 16.973 2011-1-28 5.1% 66.1% 214.8%

FHASTER ey $mEsk  #E8e  BEAZH

CFIC &2 H# et

NYMEX #RE

" 2011-1-25 55.28% 305004 161687 143317 -23234
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T AET AT S8 SURERS

£ 3: {LAEFE&

P E:<R VA BH BHHH —RAE3) — A3 =H%F)
R R {ARE 5T/ 386  2010-12-31 0.0% -2.8% 15.2%
BERE ESWAI 385  2010-12-31 0.0% 1.3% 18.5%
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HABAZ 5 A AL T AR T 35 R R

® 1 HAIZS P A A TR

gy PE 5 FIA
—A%Z | —RA% | =A% EaMK | Kek | 4EEK | TERE
R AR KRB HHTBAT 3 3 3 09 10 P/B P/S % RIS | GeRSTRE [ B CNY
b=
ExxonMobil XOM 73.12 -0.1% 2.3% 14.4% 12.19 10.88 251 0.91 20.73 15.10 5.92 2424807
Chevron CVX 91.25 0.6% 8.0% 8.8% 9.63 8.80 1.74 0.71 24.61 20.45 9.19 1186546
ConocoPhillips COpP 68.1 1.5% 6.9% 14.1% 10.92 9.91 1.38 0.52 26.55 18.58 5.96 636901
OccidentalPetroleum 0XY 98.1 0.7% 8.1% 18.3% 16.97 13.57 2.44 3.70 27.30 9.53 5.61 515437
EnCana ECA 29.09 -0.5% 2.0% -4.4%  26.90 40.11 1.19 3.48 28.08 15.50 1.04 137158
DevonEnergy DVN 78.51 1.5% 6.9% 18.4% 12.44 12.54 5.61 3.52 23.22 7.64 5.88 210335
SuncorEnergy SU 38.29 0.8% 7.8% 12.1%  23.36 15.18 1.58 1.55 N.A. 17.33 0.00 372835
CanadianNaturalResources CNQ 44.35 -0.1% 7.4% 18.8% 17.71 14.70 2.18 3.14 29.62 8.33 2.43 307640
ImperialOil IMO 40.58 1.3% 8.4% 2.7% 17.33 14.32 3.05 1.26 15.12 8.67 2.23 215133
Apache APA 119.23 0.6% 4.2% 19.5% 12.66 10.93 2.05 2.88 31.23 8.75 9.20 282889
Hess HSE 26.55 2.7% 8.0% 4.3% 17.61 14.31 1.45 1.50 38.45 9.67 1.45 149464
Average 16.16 15.02 2.29 211 26.49 12.69 4.45 585377
FERK
RoyalDutchShell RDSA 21385 0.9% 7.5% 8.4% 10.27 8.62 1.52 0.46 21.26 3.69 3.12 1341305
BP BP/ 465.55 -0.9% 8.3% 6.9% 6.47 6.34 1.54 0.60 17.35 3.59 1.12 908774
TOTAL FP 39.65 -2.0% 4.2% 3.1% 8.52 7.92 1.09 0.71 13.24 8.09 4.67 820962
Enersis ENI 16.34 -1.5% 5.0% 1.4% 8.59 7.86 2.08 N.A 19.47 10.14 1.89 572326
StatoilHydro STL 138.6 -1.4% 9.7% 8.4% 10.49 9.01 2.79 3.53 25.85 8.87 13.05 485823
BGGroup BG/ 1296 -2.0% 8.8% 10.3% 17.19 15.85 1.18 0.46 31.76 7.70 1.19 464106
RepsolYPF REP 20.85 -3.2% 8.3% 3.1% 11.77 9.97 0.93 N.A 11.80 25.44 1.77 223158
ConstellationEnergyPartners CEP 18.28 -4.6% -3.5% 12.1% 10.94 9.85 1.00 0.38 20.45 N.A 1.75 45123
oMV oMV 311 1.4% 20.1% 10.1% 7.79 6.48 9.14 0.61 35.14 32.15 3.80 77640
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GalpEnergiaSGPS
Average
WRHX
ChinaPetroleum&Chemical
CNoOC
WoodsidePetroleum
OriginEnergy
StatoilHydro
NipponOil
Reliancelndustries
0il&NaturalGasCorp
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PTTExploration&Production
IndianOilCorp
Average
pukilzas&oe %
PetroleoBrasileiro
PetrobrasEnergia
TeeKay
Average
ARER
Gazprom
Rosneft0il
LUKOIL
TNK-BPHolding
Gazpromneft
Surgutneftegaz

Average

RIS : bloomberg, ZE 7 UFIFWIFTIT
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5001
RIL
ONGC
PTT
PTTEP
I0CL

PETR3
PESA
TK

GAZP
ROSN
LKOH
TNBP
SIBN
SNGS

14.34

7.44
18.44
42.56
16.66
13.15

471
1058.7
1288.2

320

168

342.4

30.55
10.65
33.08

6.373
7.1937
57
2.72
4.195
0.98

-1.2%

1.5%
1.0%
-0.5%
-1.2%
-3.0%
-2.1%
-0.1%
-0.5%
0.3%
0.6%
-3.5%

7.2%
8.2%
-0.1%

0.5%
5.2%
-3.4%
0.7%
8.5%
-1.5%

4.7%

0.7%
5.1%
3.1%
6.0%
5.8%
0.9%
4.7%
-2.0%
3.6%
0.6%
-11.2%

8.5%
33.6%
1.0%

18.2%
4.4%
-1.0%
26.5%
5.9%
0.0%

5.1%

10.1%
13.7%
-5.0%
4.5%
4.5%
12.9%
1.3%
-7.0%
7.7%
5.0%
-18.8%

-0.2%
63.3%
24.2%

28.0%
-8.9%
10.5%
30.8%
52.5%

3.2%

32.58
12.46

7.49
13.22
21.97
22.58
32.51

N.A
16.46
11.88
12.01
14.46
10.65

N.A

8.58
14.68

N.A

N.A

5.23
6.90
5.44
6.97
5.68
8.97
6.53

21.85
10.38

6.95
11.86
22.93
18.89
29.34

N.A
13.50
10.55
10.19
12.88

9.10

N.A

8.92
10.18
26.59
15.23

4.92
6.92
5.20
6.44
5.35
9.18
6.33

0.00
213

3.13
1.46
154
N.A

2.23
2.81
1.95
3.53
1.76
0.00
1.24
N.A

0.00
0.80
1.34
0.71

N.A
0.89
0.00
0.00
0.00
0.00

N.A

0.00
N.A

N.A
151
N.A
N.A
N.A
N.A
0.50
N.A
N.A
0.00
N.A
N.A

0.00
N.A
1.07
N.A

0.53
1.78
0.00
0.00
0.00
0.00
0.38

12.99
20.93

29.83
33.79
20.05
22.61
18.16
13.08
24.72
23.16
38.25
37.48
11.88
24.82

18.64
25.18
13.09
18.97

N.A.
N.A
45.60
N.A
41.37
24.82
37.27

7.00
N.A

10.72
12.25
7.33
13.83
-5.23
N.A
20.74
14.44
22.13
14.08
-6.25
N.A

2.06
10.13
13.00

8.40

4.05
5.10
12.50
7.90
-12.40
-12.30
0.81

0.43
3.28

0.81
1.14
1.94
0.75
0.40
N.A
64.20
111.97
26.64
11.93
35.63
N.A

3.34
0.65
-1.11
0.96

37.16
1.04
10.37
0.40
0.67
3.41
8.84

103043
504226

675138
674260
222657
99020
71229
N.A
508215
417985
201452
126593
135338
N.A

1394153
16051
15735

475313

996094
507987
319636
277791
N.A
236395
N.A
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Potash POT 154.83 7.3% 7.9% 9.5% 26.10 17.98 5.87 6.48 30.65 25.00 5.93 46090.84
Mosaic MOS 76.36 7.5% 14.0% 25.2% 19.77 16.23 3.77 3.58 29.38 8.00 3.86 34030.16
Agrium AGU 91.75 6.6% 10.0% 19.8% 18.86 13.41 2.83 1.28 41.03 17.00 4.87 14452.39
ICL ICL 6083 1.4% 10.6% 15.9% 20.39 15.31 8.69 331 21.98 N.A 0.84 77180.02
K+S SDF 56.36 0.0% 6.9% 25.8% 26.08 16.46 4.40 2.10 22.97 99.10 2.16 10881.09
MHAT
BASF BAS 16.48 -2.6% 5.1% 68.5% N.A N.A 2.25 0.77 N.A -37.00 -1.23 679.88
Dow Chemical DOW 34.14 -0.8% 2.7% 17.9% 18.38 14.00 221 0.74 3.60 7.50 1.86 39626.84
Shin-etsu Chemical 4063 4400 0.1% 7.6% 6.9% N.A N.A 1.30 N.A 3.16 N.A 269.69 1901270.00
Wacker WCH 130.6 -0.6% -4.1% -7.1% 13.11 11.47 2.93 N.A N.A 27.49 9.96 6811.13
Cabot CBT 37.65 -1.6% 1.1% 14.2% 12.36 11.73 1.89 0.81 8.27 5.50 3.05 2461.87
HEM AT
Nanya Technology Corp 2408 16.25 -1.5% -3.6% -15.8% N.A N.A 1.48 0.87 5.95 N.A -1.33 65538.13
Mitsui Chemicals Inc 4183 291 0.7% 14.6% 31.1% N.A N.A 0.77 N.A 2.35 N.A 24.38 297407.80
Ciba CIBN 49.64 0.4% 0.0% 2.3% N.A N.A N.A N.A N.A N.A N.A N.A
AR
Formosa Plastics 1301
Group 97.5 1.2% 3.9% 25.8% 14.43 13.50 2.65 3.04 5.92 -14.19 6.76 596788.30
China General 1305
Plastics 13.15 0.8% 12.4% 11.4% 37.36 14.23 1.13 0.57 -0.49 N.A 0.35 5586.17
Asia Polymer Corp. 1308 47.2 0.9% 24.2% 52.5% 11.02 10.48 2.26 2.35 5.25 N.A 4.29 14779.17
FREARY
Methanex Meoh 304 0.2% -0.7% 17.6% 28.63 10.69 2.24 1.32 15.28 46.00 1.06 2805.02
Sugp AR

6
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Tata Chemicals TTCH 393.9 0.5% 6.5% -5.0% 13.09 10.79 2.03 N.A N.A 17.69 30.44 100348.50
Ciech CIE 24.89 -0.4% 15.3% 5.5% N.A 19.45 0.94 0.18 12.21 N.A -1.21 696.92
ZORlEYE . Bloomberg, 455 UFZRHIFSY
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ORIENT SECURITIES

9 mIiES

[ F R P9 2 B Al T g 1R Bk

®1: BAZELTHMH

LA B = H Y — AR — A5 =A%

gz JL/M 7750 28/1/2011 0.0% 6.9% 9.2%
Wy JL/W 14150 28/1/2011 1.4% 2.9% -5.7%
(AL JL/N 7750 28/1/2011 0.0% 11.1% 10.7%
FH Z PIWAL 13500 28/1/2011 10.2% 33.7% -25.0%
N A JL/M 19550 28/1/2011 0.0% 10.5% -6.9%
F 307 JL/M 10000 28/1/2011 0.0% -9.1% -18.0%
PTA JL/ 11050 28/1/2011 3.8% 12.2% 30.5%
B 1.5D JL/W 26400 28/1/2011 2.7% 4.8% 11.9%
b, Ty ks JC/W 14250 28/1/2011 3.3% 13.1% 10.0%
FEZ JL/M 2610 28/1/2011 -0.8% -1.9% -21.1%
DMF JL/M 6800 28/1/2011 0.0% 0.0% 6.3%
DME (¥ RAL) JL/M 4500 28/1/2011 -2.2% 2.3% -6.3%
VKEEIR JC/W 2700 28/1/2011 3.8% -1.8% -8.5%
) JL/ 10800 28/1/2011 1.2% 2.9% 8.0%
WIHR JC/W 21000 28/1/2011 0.0% 0.0% 6.6%
HEIANR JL/W 16000 28/1/2011 0.9% 15.9% 0.0%
i - JL/ 9250 28/1/2011 0.0% 7.6% 20.1%
JR &k JL/M 340 28/1/2011 0.0% 0.0% 41.7%
iy, JL/M 1900 28/1/2011 0.0% -5.0% 10.5%
FHR 99% JT/M 2500 28/1/2011 0.0% 4.2% -9.1%
i JL/W 1500 28/1/2011 0.0% 3.4% -3.2%
TR () JC/W 650 28/1/2011 0.0% 0.0% 0.0%
B JL/M 3250 28/1/2011 -1.5% -4.4% -7.1%
PVC JL/M 7750 28/1/2011 -0.6% -2.5% -4.9%
B JL/M 14100 28/1/2011 0.0% -1.4% -6.0%
TR JC/W 4450 28/1/2011 0.0% 0.0% -3.3%
TDI JL/M 20000 28/1/2011 0.0% -1.5% -16.7%
MDI JL/ 20500 28/1/2011 0.0% 2.5% -6.8%
PolyMDI JL/N 16900 28/1/2011 2.4% 3.0% 2.4%
BDO JL/ 19500 28/1/2011 0.5% 2.6% -4.9%
PTMEG WAL 28500 28/1/2011 0.0% 0.0% 0.0%
K4 40D JL/ 59500 28/1/2011 0.0% -1.7% 8.2%
PO JL/ 14550 28/1/2011 1.4% 11.1% 6.2%
FBAEEI JL/M 13000 28/1/2011 0.0% 3.2% 8.3%

Source: FEMLIESE. BREMN, PEFSMN, BERAENL, Wind, RTIESHPRAEE
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®2: HREERLF MO

B RFMHE RIEH —REA%a — R =R%a

ARR % 5T /MVBtu 4.35 2011-1-28 -8.2% -1.2% 7.7%
3 Xt/ 89.49 2011-1-28 0.4% -2.1% 9.9%
QIR B3 (/48 109.8 2011-1-28 0.6% 5.6% 19.5%
RI%) bk (/48 104.8 2011-1-28 0.4% 3.6% 19.5%
) bad: ETT/ AN 830.5 2011-1-28 0.4% 0.5% 12.5%
HLRH E5/Me 2475 2011-1-28 0.5% 0.0% 16.4%
WTI321 X7/ 16.973 2011-1-28 5.1% 66.1% 214.8%
T R £/ 865.5 2011-1-28 0.0% -1.3% 12.7%
1% EN/TE 435 2011-1-28 0.0% -4.4% 19.2%
RZE eSS4 1282.5 2011-1-28 0.0% -3.9% 2.2%
A% EN/BE 74.5 2011-1-28 0.0% 15.5% 38.0%
RAK T/ 1382.5 2011-1-28 0.0% 8.2% 12.6%

NYMEX #2 /&
R 2011-1-25 55.28% 305004 161687 143317 -23234

Source: Bloomberg, CFTC, %4 JyuFZstifse irssy,

*3: IR Ak

= i:-Fivd BKFE &l =P - —RBEZEa —RZEa =A%
P h AR = 5T/ 399 2011/1/28 0.0% 3.4% 14.0%
BERE 5T/ 390 2011/1/28 1.3% 1.3% 11.4%
SIARRE 7T/ M 2000 2011/1/28 1.0% -1.0% 1.0%
81 DAP 5T/l 585 2011/1/28 0.0% 0.0% 2.6%
3175 DAP JT/ Wi 3600 2011/1/28 0.0% 0.0% 0.0%
= EHE Kel %It/ 385 2011/1/28 0.0% 2.7% 2.7%
ST Kel 7T/ 3100 2011/1/28 0.0% 0.0% 3.3%

Source: HELABEE, FEFEMW, RITIESHMRATERER
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ST ImER AR

BUARBEAFRRES BB ABNTARIMTIRELAENTER.

DHTIBAE AR E PRI R AIESF R AT AR RAEMZ WY SIPEF L RBR T EADAXIZIE
FHETANB LM, SmEHFMaEMaRBIrTieR2ELE. RERBEK, H5HAKN
RIREPIRANEFRWIU R LA TEEREERRR.

BFETFRFIRREXL
R R AR 12 /B KR S M BKBRIRIAR BIIRY LIRS RIE AR K BRIE S 2,

ATBRF IR BAE
I xR THpE RS EE 1596 £
1B AR T TiHE AR ER 696~ 15%;
. XTSRS R 506~ +596 2 [BlK AN
B ENETHHEAEERERAE-DIEUT,

AR — BATERSREZNIZREFAERAIMRBESCER, 2ATIHET L ZK
EMMRRL. RETRATREXER.

LEWE — RELSEFHERAATDEXINAE MRB/ERXHZHZRAN R ITES AR E]
FEBENTZARER . FLRMRRERH AHIZREAONENNEI T FEZEATHE
t. RZEBOMRKEIIFFONIBS EFHRATER. 2EE LRELTEENZRES
TRATFEFER RAEFRIRAURELHZIE L TZRENRATER. BTN E
BIRMESEERHERL.

TAURFTFROELIAE

BY . MANRTHREAERKEER %M L,
it BT HHEAESRERAE S~ +5X6Z BN
Bk BANTHHEEREBRERESBIUT.

AR AFEREREZNZTLARERADMARBECERN, DHET LR IZTLA
MRRRL, RATRATFAFHEXES.

LEWE: ATHRBRERPEANZTULNRANMEDMFAEEATHEN REZBHOTR
WFEZFDIHES H BRTVRATER. D2WBELRERTEENZTLE TRETRE
B BRAFFTEIRAURERFZAGATIZTLNEATRESFTBEN.
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