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B A TralkeS: K=ZFF K4, TS Rl i iRmastiaa i SR ) 69 25k TAFE, SR HE
Z G KIEALR R A IXA BT A LABHAE AT AR S, RBFBAUE G LR, ST RRA LI A RATY . K
T 10-11 A BRARSIERIZ, BAVHIE 2V VAT F AR~ RN R L A 1) AR REMHRE YN —K L8,
FmEASCRIT LR 24%, FTHFFRFPEANI, BN ESEF TRELYN 200 T/ Fou. FAH ZFFAH
IR ENTF 10 AR H A KK 11.8% . 17.6% 2 12.7% ., 2) S EIEFIRZ /S, 11 A B REZEFEAMK T &
REHYNIAL L, NniEshE G R AAIURA S s R 0L E47. 3) 10-11 7 A B AR R & & RE 0
bk, EPREONBRKEAZKTERT, BEHF LK 69%F 23%. 10-11 A A %—F @@ ms Zit Lk
3.6%, BEIFEFEEMNAERIT EK2.6%. 4) RARDESEFIUHIE—/NEAL 10-11 A FIFHLEE YN
A, MARITERII%., 4R &S0 R EHN R REFEemA R Lk, RiH#k@3%. 5) 10-11 M A Rt A
BEAMHTFRREENGREYN IS LI, MA R LR 15%, EFEFHTRAHMNEH Lk 114%, HmRit
BRAM R L3 3.9% ., EFiZE T RBRM EZRILRET o TRAE, \AHERTEZDHYN o5 LK 6.8%F
77%. 6) 8 AVAREAREKA KM ik A Lk, Bitiktd 8.8% ., ARMNBIFHA RS LT, %—IikH
KA A P o L RAT WA, (2RI KA ERNBIE. 7) 11 A, F#GEWE (F46. k. BE 1573
FoKHYr ) FTRARBEENGTRREHMNIbsk s by, EFPEE 1573 5F 6L 2Hh F 0 M iAW E.

ABERED: T ARTY, BNEYPLESETERAFEE KT T 9RO N LENL, F.554 04
AREEE (BEANAE—FEE ). ZA&RSBAFHBEL. S TRRFBLKSL (FHRE. RERE), &M%
TEAT R EL . LG PR VARCT 8649 SR R B AR E SAEMES INE. AT TR T BsL, KNP
KA L BB AR L, FEFRPEFIPARE, R, —KOBERANLCHE, ER EFFELEXER
MFE, THFFETEAZARRFPEMEE, THRTY, BARS T H/EIAEL R RFZERE RIS LA
K. ZEATHAL, BATRMNEAFREF LS F B Rk i it 5AEEE F 4 RN _LAKE 8], K46 B.
E3F N FoE BHEIF H SATFEE3E, 2B AT AYEFREFRNDT A S —K, MAE—FRBGE IS EZ
Bk FAA LS ARG R, B AARDA R,

I L P

BE: 11 A, GREEGETKFIRIEK 145%, 45 ERILIEK25%. 1-11 A, AREHEGERZHERF LK
13.4%, 45ZRIEK 6.1%. 1-11 A, 4 400-500 THZ % (KG3#%EE) 4ERERER KR, A3 16.5%;
2500 ARA L SR (F3m@iB) BHEERKR, LPMAARETTRE 23 TEEE. SmaEwiEk (F46. &
FR. ZE 1573, Kty ) TRAREE NG RENNFL L, 11 A BHNH 3 5iE 1043.8 /. 748.6 L. 679.5
FUHRAR 632.7 AU/, 1-11 B, WK E5#E T AR RE A EIR L@ 554 52.6% . 20.6% . 40.1% F2-4.3%, 4
TR A A 26.6% . 2.7% . 21.3%F2-15.3%.

FEHE: 11 A, OREEAFHEEDKREAILK 13.1%, 4 FRLIEK31%, 1-11 A, AARLEFEHELHEIKE
A3 0.8%, 45 B RIILTE 4.8%. 1-11 A, M 100 L/HT & T AR EEZFHETHEKRFIENRK, 11 A,
ZREFBME (KRB, KR T3) TAREERFOTREIIERE A A 18% . 3.6%A 143%. 1-11 A, =K
EFonif P TR LR KA T (152% ), K®RAHETARREENFTFORE NN RS (49.87 THR),
¥R B3 h@ iR K A4 Kk (4.9% ).
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FE\: 11 A, GARRLERETKF G 1.7%, 45 Z R 0.5%; L m A ZETKEIIEK 233%, 45%
FILLIEK 23.9%. 1-11 A, BARRE B LT EIELERK 7%, 42 RILIEK 5.1%; H P4 AR ZIBBILE g
K78%, #HERLERK11.5%. 10-11 BA, FALLTHRLRETPIERKIES), A BIE Ig@L 5 Fik 20.7
%A= 19.6% ; 2WE LM T 2 HMEE AR INARRT &,

bt 11 A, AREEILSETIFEIIEK 10.6%, E P, RIGABRIIE IG5 H 18.7% . 15.9% F=232.4% .,
1-11 A, ARREELLEZIT IR RIEK 152%, L Py, BRI E IE@SHH 11.7% . 153%F22.2%.
B 200 T/ VA E3Er . 10-15 7/ %45 10 U/ A TN AR R, 11 A, §REEFH T HTIK
Bl K 18.8% , L4y, &d. BRI FasUR B IEME A A 7.1%. 15.8% . 64.8%F 6.5%; 24 & HEIKEF)
gk 213%, Hbmdy. A5, BRI AIULRE IEME 5] A-15.5%. 22.4% . 20.8% A= 11.5%; KEA= HEIKE
IEK 73%, HPndy. R FBE A E IG5 3] AH-32.7%. -4.4%F223.5%, 1-11 A, HAREEFAHFERITE
KRG K 173%, Hbmdy. %dn. Bf3URR gt a5 4 18.8% . 13.6% . 33.7% A= 6.4%; ZFFmEit
TR RIE K 24% , H Py, R, BRIGAIURR HIEE SR A 25.6%  23.1% . 27.5%F= 14.5%; KBAF R
HERFEI IEK 4.8%, EFU8. RAABRYFE It 5B A-35.5%. -0.3%F= 11%.

FEE: 11 A, AREEFEETEF AL 1.6%, SARMEGETFK, EPEEDFARREEEIGRENF
A 12.6%F1-1.8%, 1-11 A, AR EHEF@E @ EZHEKFEEK 59%, EFAE@fABE@RE LRI F A 9.6%
F2a5%. 11 A, —FH1m FHAARLEEKELILK 39.8%, EIFMEGFE@E TR 1.2%., 1-11 A, A—F 2@
FHREEBKF G K 33.8%, BIFIEGH1EMEEF LK 8.4%.,

FBAREORSE: 11 A, AREERARDRLTKRFIIEK 6.1%, LFAE. KX, @RAIETEZ SR )
R 1% 3.7%. 55%A=-252%. 1-11 A, AREE ARG RL R EKF LK 18.8%, HFHE. 4%F.
ERAAE TR F R R38R 28% . 18.7% . 202% #2-52%. 11 A, BREE = AR HETKFEIEK 3%, 1-11
ARG K 2%, Hak 11 AR, WAkER (=4, B4, BFSk, £R) AHF EF (BBlt) X8 54.7%,
FlLLIE 03 AN Ea 4, AP =A% T & (EIIT) 26.6%, BILEA 12 4~E 45 5.

RHA Ritsotfesk AR 11 A, BREERVA TR IEK 284%, s%—FBRITERARE 5138 K 80%
F223%. 1-11 A, ARRERMH R EREILEK 58%, %—FRIFERKEI Y FEK 292%F2 59%. 11
A, ARERERTYAEKFEK 78%, LF T LB RAFRATBARILS ALK 289%F 5.7%, %—. KIF
M. SCRAT O T RRA R ELEIA SIS K 149% . 31.8% . -3.9%A-7.5%. 1-11 A, BALEHERTHHARITE
KR K 29%, £ F BT RAFRAIMAMRSFIEK 323%F02%, %—. RIFE. ILRAT 0T KRR
EFGRIS AR 7.6% . 233% . 16.5%40-2.8%. 11 A, BARRERAKBIKE K 36%, s%—FRIFEK
FKF 338K 583% 4= 13.2%. 1-11 A, ARRHBRAKEIHEIKFEIEK 6.6%, %—ABI)RIE4K A KE b
AR K 45.6 % F2-3.1%.

EAQRAAISH: 11 A, AREEZEORASIHFBTREIRIZK 17.1%, EE. H. dobobFfe L iEFUAK R bk
ABEK 32% . 27.5% 20.6%A-11.8%. 1-11 A, FREEEORAAISHEZHBREIEK 159%, EE.
ARHE . dEAeb AR IR IE AR R lb 2 A38 K 40.9% « 15.9% « 19.3 % #9-16.4%.

K
1. BB SR RAR A BAE AL A 2T 665 28 SRR 4E R A1k £ (1 Kb R o9 S4B 43t 77 s 3L
‘L%)nu]?’ﬁ/% 1 );

2. T EARAR R P ey AR, T ARSE RTALR R ok K P S R T AAS T R R AR (AT
DR b &K R AR T AR B AR BB LI 3 2).,

PV R ERIR G B ER AR Y
2



‘ CICC
A 545 e /N

BE1: BEZI9AIH BERMEMEE

A8 R E-3 228 TEAE L BRI (%) B R3S (%) EV/EBITDA
(2011-1-6) 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E
AR
EE:2.3.£3
FMFE 600519.SH w5 394 319 231 185 | 116 89 6.7 51 | 298 286 209 287 | 06 0.7 0.8 11 | 260 211 154 125
AARA 000858.5Z Ex 301 276 205 161 | 87 6.6 5.0 38 | 227 244 249 241 | 00 0.1 0.1 01 [ 175 135 103 83
FMEE 000568.SZ A 32.2 26.0 20.7 15.4 12.6 11.0 9.5 8.0 39.4 42.6 46.1 52.2 3.1 4.3 5.4 73 28.1 23.6 16.8 12.4
K 600779.SH FHRI 334 243 173 87 7.1 6.5 59 111 | 215 271 342 1290 | 25 2.9 41 195 | 205 158 114 6.0
WL i 600809.SH %2 76.4 50.1 34.0 20.7 15.1 12.2 9.9 7.8 215 274 333 41.7 0.8 1.4 2.1 3.4 37.7 27.6 19.7 13.6
LF 31 000860.5Z AR 627 283 110 87 4.2 2.2 1.9 15 6.7 79 170 177 | 00 0.0 0.0 00 | 380 152 132 93
HAGA 000869.SZ TR 432 336 264 207 | 160 126 100 79 | 371 376 378 380 | 13 17 21 27 | 317 240 189 147
AARE Ak 600616.SH A 32.4 32.1 24.1 20.7 4.8 5.3 4.7 4.1 15.0 16.6 19.4 19.6 0.0 1.9 1.9 1.9 24.1 19.9 15.0 12.9
F AL 600059.SH L3 1110 705 691 669 | 6.2 6.0 5.7 55 5.7 8.6 8.4 8.3 0.4 0.7 0.7 07 | 599 371 358 340
600199.SH F 727 72.3 34.9 249 79 13.0 9.7 7.3 10.9 18.0 279 29.3 0.0 0.6 1.1 1.6 45.2 23.9 11.6 7.9
002304.SZ G 823 530 357 289 | 203 147 108 8.2 247 217 303 286 0.0 0.4 0.6 0.7 58.7 367 241 188
000995.5Z AR 3165 4913 1044 460 | 96 114 103 7.2 3.0 2.3 99 157 | 00 0.0 0.2 26 [ nm. 878 499 269
784 784 351 247 | 104 92 75 65 | 198 224 266 361 | 07 12 16 35 | 352 289 202 148
HEFHGIRERALASTLE) 514 379 248 183 | 109 93 7.4 65 | 229 258 301 409 | 08 1.4 18 38 | 327 221 156 116
ClESEES
002216.5Z e 766 499 332 277 | 73 6.6 55 4.6 95 132 166 165 | 15 0.0 0.0 00 | 617 363 254 186
000848.5Z G 341 332 250 171 | 71 100 86 71 | 215 310 354 429 | 16 2.9 38 56 | 193 132 103 73
600600.SH I 372 301 253 213 | 57 4.9 44 39 | 152 162 173 184 | 05 17 2,0 23 | 190 121 104 88
000729.8Z i 38.6 29.8 24.8 17.8 35 3.3 3.0 2.8 8.5 10.2 11.2 13.9 0.8 1.0 1.2 17 16.8 13.2 114 8.5
600887.SH #H 455 398 309 257 | 86 7.3 6.1 52 | 188 183 199 201 | 00 05 0.6 08 | 218 192 152 118
HAAFL L 600597.SH ) 92.4 76.9 68.6 63.4 5.4 5.0 48 4.6 5.8 6.5 7.0 73 0.0 0.5 0.7 9.9 26.9 19.2 17.6 15.6
STh% 000716.SZ FIFR n.m. 13.6 45.5 24.7 17.4 7.6 7.2 5.7 -4.5 56.1 15.9 233 0.0 15 0.4 0.8 56.9 36.9 243 19.8
IR H £ 541 390 362 282 | 78 6.4 5.7 48 | 107 217 176 203 | 06 11 13 30 | 318 214 164 129
AR T3 (B L9 2L k) 464 327 308 224 | 83 6.6 5.8 49 | 115 242 194 225 | 07 13 14 19 | 326 218 162 125
ABR S AT 703 639 355 260 | 94 8.2 6.8 59 | 165 221 233 303 | 07 1.2 15 33 | 339 261 188 141
ABEEEKTHBIRERLL. STE &fkgslk) 497 360 270 199 9.9 8.3 6.8 5.9 187 252 261 340 0.8 13 1.6 31 327 220 158 120
R ES Tt waAR R SRHFREE BEKER ) EV/EBITDA
AMLES 2009 2010E 2011E 2012E [ 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E | 2009 2010E 2011E 2012E
FAILL 2319.HK w#H 282 248 196 153 | 40 28 25 22 | 171 140 156 175 | 0.7 0.8 1.0 12 | 133 113 87 6.5
Gl 220.HK H#H 196 197 156 125 | 21 21 19 1.8 | 109 106 124 144 | 25 25 3.2 40 | 76 66 51 4.0
FEAS 506.HK HH 262 340 202 137 [ 27 26 2.4 21 | 104 7.7 117 153 | 14 11 1.8 26 | 112 126 87 6.1
) 200869.5Z  d#ifidks | 343 267 209 164 | 127 100 7.9 62 | 371 376 378 380 | 16 21 2.7 34 | 242 184 144 112
Wi 322.HK FHdes | 388 342 285 235 | 102 87 7.4 62 | 262 255 259 265 | 13 15 1.8 21 | 181 164 134 104
+ fyE 168.HK FHHE | 378 306 258 217 | 58 50 45 40 | 153 163 173 184 | 05 1.6 1.9 23 | 151 127 108 89
EX 0. T2 828.HK Gls | 347 286 230 183 | 30 28 2.6 25 | 85 98 115 134 | 14 16 2.0 26 | 171 146 119 93
iR 1068.HK ik 271 201 155 135 [ 56 38 3.2 27 | 208 190 207 202 | 1.1 14 1.9 21 | 225 151 116 94
&+ E HELE 151.HK o 372 311 254 219 | 118 107 9.4 83 | 315 343 367 375 | 24 26 3.2 36 | 278 224 185 161
H2 B IR 336.HK FH4EAF | 285 243 203 170 | 101 7.7 6.3 52 | 354 316 309 304 [ 1.7 20 24 29 | 231 191 154 116
[FE 92 X 30 313 274 215 174 | 68 56 48 41 | 213 206 221 232 | 14 17 2.2 27 | 180 149 118 94
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BE2: FRELPE KRG B E IR

2010461 —1173| &&EHER (570) QEHE (%) & B (/500m)

440 5444 3R Flrt| #nELHEE A| SmELHH Fl
S E 1,806,707.3 13.4% 233,669.0 6.1% 38.66 6.9%
FEF 198,079.4 16.3% 41,4451 1.1% 23.90 15.1%
EF 84,633.0 9.2% 13,128.2 -2.6% 32.23 12.1%
Tkl 71,037.6 12.7% 11,642.6 4.1% 30.51 8.3%
LY 65,209.5 5.9% 9,246.9 8.6% 35.26 -2.5%
TATh 72,749.5 14.4% 7,240.1 -22.6% 50.24 47 .9%
2 ki 31,753.1 -6.9% 6,440.8 -9.7% 24.65 3.2%
L#EF 113,807.2 17.6% 15,454.9 49.4% 36.82 -21.3%
LAY 140,983.7 15.7% 17,854.1 22.8% 39.48 -5.8%
PP} 97,355.1 11.0% 14,263.2 27.2% 34.13 -12.7%
L ARE 184,177.6 14.1% 28,7814 14.7% 32.00 -0.5%
Ty 76,647.9 11.3% 6,671.9 -71.7% 57.44 20.6%
bl 110,860.4 30.7% 9,278.2 19.7% 59.74 9.2%
A&l 63,901.5 10.1% 3,558.1 -3.4% 89.80 14.0%
I 126,008.4 3.9% 12,083.4 -14.2% 52.14 21.2%
Wl 68,277.2 22.6% 4,600.5 -8.6% 74.21 34.2%
[ 524 22,473.4 15.8% 1,718.5 11.0% 65.39 4.3%
% b vg 46,744.8 17.9% 3,580.4 14.7% 65.28 2.8%
H 4 232,008.0 11.9% 26,680.8 2.9% 43.48 8.8%

B& 3: F77Z 48 FEH XA T H] 5G4 E 1G5

20104215 — 114 HABHER (F L) HHBEHE (vb) # A&\ HH (A/750ml)
SFmESHE R Blib| FMEHMEF Blb| #FmEAHHH Fl
A2 E 4997145 0.8% 89,384.6 -4.8% 41.93 6.0%
P2 41,450.4 2.6% 7,718.4 2.2% 40.28 0.3%
REW 17,263.8 -1.2% 3,571.9 0.9% 36.25 -2.1%
Tk K 15,225.2 -4.0% 2,931.4 3.9% 38.95 -7.6%
T 17,940.4 8.3% 4,194.0 2.6% 32.08 5.6%
-, 5,991.4 2.4% 1,882.3 41.1% 23.87 -27.5%
kT 50,299.8 1.7% 8,994.1 -0.4% 41.94 2.1%
SLHE 31,702.3 -1.4% 5,434.3 -3.7% 43.75 2.4%
iz 49,4405 7.7% 7,616.2 5.0% 48.69 2.5%
Lk 40,701.0 -0.3% 8,153.1 6.3% 37.44 -6.3%
T K 14,359.7 -5.8% 3,205.4  -16.6% 33.60 13.0%
ks 30,860.8 -9.5% 6,063.1 -8.0% 38.17 -1.6%
K 16,660.9 -2.5% 25170  -15.9% 49.65 15.9%
I RAE 62,190.7 7.5% 5,670.9  -355% 82.25 66.8%
w25 18,546.2 -3.0% 2,826.2] -15.4% 49.22 14.6%
& 5L 7,606.7 1.3% 1,506.6 3.4% 37.87 -2.0%
& 3k vg g 13,489.6 -2.4% 25734 -10.8% 39.31 9.5%
A 65,985.1 -0.4% 14,526.4 -3.6% 34.07 3.4%

HARR: B HHF



B EA: FrrZE S5 EH X T HEHE A

2010%F1A—11H | REHEH (F L) FEHE (o) 98 %4 (/500m0)
S0 EAH 4 ] Flet| $mELHEF Fl| SF#ELHH Rt
AR 153,011.5 7.0% 171,374.3 5.1% 4.46 1.8%
EY-a 8,408.3 5.5% 11,221.3 0.6% 3.75 4.9%
R & 50715 28.6% 6,850.7 14.0% 3.70 12.8%
D) 2,002.3 6.2% 2,685.5 0.1% 3.73 6.1%
Tk 2,699.7 -7.3% 3,159.6 -5.4% 427 -2.0%
2 AT 15341  -12.4% 1,7998  -12.0% 4.26 -0.5%
Lk 56,077.8 33.9% 57,007.5 44.9% 492 -75%
S 232546  -19.5% 30,2569  -20.6% 3.84 1.4%
Wi 20,346.9 -2.5% 22,961.0 -5.7% 4.43 3.4%
L &K 55137 -1.3% 6,019.2 -2.4% 458 1.2%
Tk 2,750.3 -5.9% 3,5345 -6.9% 3.89 1.1%
# e 37985  -12.0% 36515  -155% 5.20 4.2%
ik 1,746.8 1.4% 1,862.0 1.2% 4.69 0.1%
) 3,668.6 10.2% 2,222.8 3.3% 8.25 6.7%
w94 1,684.7 14.9% 1,582.9 7.9% 5.32 6.5%
R 0 4 1,224.0 -0.6% 1,626.8 -0.8% 3.76 0.2%
Hb vy 25535 14.4% 2,582.4 27.6% 494  -103%
i 10,676.2 5.5% 12,349.9 -1.9% 432 7.5%

BES: FENDE LK XTI E TR

2010F1H—11H LB EH (F ) Lt E (vh) LafHh (TKg)

40 B A4 B Fltb| S mEL LS Bl £nELHH B
AR 5,472,956.8 15.2% 3,615,750.3 10.7% 15.14 4.1%
L% 422,832.7 17.0% 368,867.8 11.3% 11.46 5.2%
AW 174,108.1 1.2% 158,138.4 -3.9% 11.01 5.3%
FTILH 172,234.1 13.8% 133,676.9 1.7% 12.88 12.0%
LT 249,622.9 19.9% 194,340.7 -1.7% 12.84 22.0%
B fix 159,001.9 8.2% 131,563.1 -0.5% 12.09 8.7%
LET 434,715.8 17.0% 306,744.9 30.3% 14.17 -10.2%
A 340,771.0 17.4% 232,465.3 15.0% 14.66 2.1%
WL 280,775.6 -1.7% 158,306.8 -1.0% 17.74 -0.7%
LA 413,855.1 5.7% 309,622.5 6.5% 13.37 -0.7%
T 242,295.8 3.3% 178,081.7 2.4% 13.61 0.9%
R 315,390.7 13.1% 160,219.9 4.1% 19.68 8.6%
B 177,639.1 4.3% 88,541.1 -2.1% 20.06 6.5%
JRA 570,810.2 22.7% 280,280.5 28.8% 20.37 -4.8%
)l % 271,539.9 33.1% 148,605.7 23.4% 18.27 7.9%
B 3525 136,920.7 14.6% 86,613.8 13.3% 15.81 1.2%
k9 138,969.2 19.7% 104,758.0 14.8% 13.27 4.3%
L) 971,473.8 24.3% 574,923.1 15.9% 16.90 7.3%




B & 6: FrZNeEEHbX# T 5 R EGHE 15T

20104E1H —11H FREEAEER (F L) FREEEFE (k) 7 & & #H- (7T/1009)

FNELSHER B SMELHEEE F EAn EL Y F b
AF 763,412.3 5.9% 467,679.8 8.0% 1.63 -1.9%
FEW 61,567.6 2.9% 37,893.1 5.7% 1.62 -2.6%
RizF 25,2955 -16.7% 17,479.4 -11.1% 1.45 -6.3%
Tk K 30,446.5 3.9% 21,535.1 6.3% 1.41 -2.3%
TFH 35,399.0 8.9% 22,049.7 11.9% 1.61 -2.6%
Z AT 18,720.0 12.4% 12,069.6 17.2% 1.55 -4.1%
EHw 54,788.3 13.1% 31,656.2 23.6% 1.73 -8.5%
ST HE 50,132.5 8.6% 29,928.1 10.3% 1.68 -1.5%
Wiz 42,546.8 2.8% 22,924.1 10.5% 1.86 -7.0%
5 &g 62,530.2 -0.7% 42,406.5 0.3% 1.47 -0.9%
T g K 40,752.7 4.3% 28,040.0 -4.1% 1.45 8.8%
eI 40,535.9 5.0% 24,3585 10.7% 1.66 -5.1%
B 20,426.3 -2.0% 11,8425 1.5% 1.72 -3.4%
S RA 76,439.3 9.8% 40,667.0 13.0% 1.88 -2.8%
w9 )l 4 28,233.8 11.1% 15,196.8 12.2% 1.86 -1.0%
5 4 17,132.6 7.3% 11,363.6 8.9% 1.51 -1.4%
& 3k w9 4 23,909.6 22.0% 14,668.0 26.7% 1.63 -3.8%
A 134,555.7 8.6% 83,601.7 8.7% 1.61 -0.1%

EARS: HF

BET: F71E
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B EHy [XAZ T i i K g Booe b B 17
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2010415 —11H | AR BRSRHEHR (FL) BEKRBREBHE (vh) ‘AR BRRIFH (L/5009)

F A0 E LA R Blib| SmEL44EF El kb £40 F A4 Bl
A5 847,955.4 18.8% 523,377.5 19.3% 8.10 -0.4%
xR 88,972.4 23.3% 62,661.7 42.9% 7.10 -13.7%
E#EW 20,541.2 8.8% 12,798.2 9.5% 8.03 -0.6%
b E 19,341.7 20.2% 13,7535 30.2% 7.03 7.7%
Tk 29,572.2 14.6% 18,378.0 18.1% 8.05 -2.9%
B Ax 14,064.5 2.2% 9,402.6 -0.6% 7.48 -1.6%
Lk 87,076.9 32.9% 46,965.8 27.8% 9.27 4.0%
LA 59,845.0 -0.1% 35,386.4 0.6% 8.46 -0.7%
ik 72,4625 26.0% 40,518.3 25.3% 8.94 0.6%
L& K 47,385.3 8.2% 30,426.8 7.6% 7.79 0.5%
ol P 29,074.0 4.3% 20,186.6 6.9% 7.20 -2.4%
o EI% ] 37,210.0 27.7% 24,043.3 31.3% 7.74 2.7%
Bk 26,158.4 18.3% 16,779.3 12.9% 7.79 4.8%
JRAE 127,031.8 22.3% 67,124.8 16.3% 9.46 5.2%
Wl & 29,323.3 28.7% 21,448.0 29.2% 6.84 -0.4%
B 7 5 15,8715 17.6% 8,970.6 6.8% 8.85 10.1%
% kv 18,875.7 28.2% 11,929.7 20.4% 791 6.5%
4, 125,149.2 18.2% 82,604.0 17.2% 758 0.8%

EARS: HFI




[ 8: FirEDE K ZA T RRA E NG

201041 —111| RRHHEHR (FA) RRAHE () ReAt A (2/500ml)

FMELHER  Fw| FWEAMEF  RA| FnIELSHH Al ik
AR 509,132.9  5.8% 888,720.8) -0.8% 2.86 6.6%
%30 43,9025  2.4% 82,093.7 -6.9% 267  10.0%
S 30 14,8736  5.0% 28,540.7  -0.2% 261 5.2%
eI 13,4147 11.7% 25,946.4  7.8% 2.59 3.6%
AFH 26,6920  -6.6% 52,4743 -13.4% 2.54 8.0%
2 AT 11,0648  24.0% 22,5655 11.9% 245  10.8%
I 30 55,872.8  -3.4% 93,4819 -9.0% 2.99 6.1%
LR 39,2261  83% 69,756.2  0.0% 2.81 8.2%
Wizl 29,579.0  2.9% 46,2939 -52% 3.19 8.5%
LA 18,0575  14.6% 32,2729 11.9% 2.80 2.5%
Ty 23,1271 -1.2% 42,2067 -15% 2.74 0.4%
R 21,2720  1.6% 36,174.2  -0.5% 2.94 2.1%
Mk 89948 285% 135171 16.4% 333  10.4%
JERE 72,9939  6.8% 118,190.2)  3.7% 3.09 2.9%
)| % 18,616.9  30.7% 31,180.0 22.7% 2.99 6.5%
B &% 11,6273 -5.6% 20,9070 -5.0% 2.78 -0.6%
% b v g 16,6440 20.3% 29,2440 17.0% 2.85 2.8%
- 83,1738 9.2% 143876.2 -2.1% 289  115%

B 9: F77 255 [E Enh RA T RAKAH E 5

2010417 — 117 | RAZKMHER (5 1) R HHE () T BB H (7/500mD)

SRESHE K Blit| SmEsusE Ak  FwESHH A
A5 760,794.5 2.9% 1,300,704.6 -0.1% 2.92 2.9%
El% - 75,372.6 0.6% 120,043.0 -3.9% 3.14 4.7%
RET 27,039.6 -7.0% 47,923.8 -5.8% 2.82 -1.2%
Vo) 27,442.8 6.7% 50,186.8 7.8% 2.73 -1.0%
LTl 39,025.0 4.8% 64,997.0 -3.7% 3.00 8.9%
2R T 20,393.9 12.0% 36,334.8 4.4% 2.81 7.3%
LtEF 80,119.0 0.7% 121,136.9 2.6% 3.31 -1.8%
i 53,976.5 -0.2% 95,837.4 -3.6% 2.82 3.6%
b P 38,824.1 0.2% 67,824.6 4.2% 2.86 -3.8%
LAY 58,617.1 -5.3% 99,304.1 -4.7% 2.95 -0.6%
T 34,518.4 -1.0% 64,197.7 -1.2% 2.69 0.2%
i) 28,214 .4 5.0% 49,223.8 -4.3% 2.87 9.8%
MEH 15,261.7 12.2% 25,367.2 7.1% 3.01 4.7%
T kA 69,331.5 7.4% 115,222.1 -1.4% 3.01 9.0%
w4 22,645.5 20.0% 42,396.8 15.1% 2.67 4.3%
&Y 18,400.2 4.7% 30,199.6 1.6% 3.05 3.0%
i g 20,941.2 13.7% 39,3315 11.7% 2.66 1.8%
FAt 130,671.1 4.2% 231,1775 0.0% 2.83 4.3%

HAHRR: B HH



B Z10: FE77ESNDF X XA T &R AKYE N5

2010417 —11H| &XKRHEEH (FL) BRKEE (o) aEAKBHHA (/500ml)

AMEAMER  Ak| FMELHEE  Rk| £wE4SHH ZEA
N 2703536  6.6% 1,311,872.4 1.1% 1.03 5.4%
LFEF 255215 11.9% 125,897.9) -1.1% 1.01 13.2%
REW 8,538.9 22.8% 47,2041 23.8% 0.90 -0.7%
Tk E 97060  -35% 48518.7 -12.7% 1.00 10.6%
aArs 15,204.8  24.0% 69,3145  7.4% 1.10 15.4%
2 T 51938  9.1% 26,4233  0.7% 0.98 8.3%
LiEw 23,3943  42% 117,1389  3.1% 1.00 1.1%
SEHRE 18,7777  7.4% 92,2771 7.3% 1.02 0.1%
Wiz 16,358.1  -4.5% 85,169.1 -5.7% 0.96 1.3%
L& E 17,2639  -2.5% 84,931.3 -2.1% 1.02 -0.3%
T 89586  -3.7% 448546 -1.7% 1.00 4.4%
R 10,0531  5.7% 479114 -1.7% 1.05 7.5%
s 66272 14.6% 282777  2.3% 1.17 12.0%
JRA 33,011.1 2.1% 1552404  -1.2% 1.06 3.3%
W )| & 12,9303  30.5% 62,612.8 26.0% 1.03 3.5%
% & 6,0883  27.1% 27,4453  22.4% 1.11 3.8%
% v g 6,147.2  22% 30,4078  1.4% 1.01 0.8%
Ly 465788  4.7% 2182473 -2.8% 1.07 7.8%

BK1L: #7720 ERb KA T 5B RS E T

20104£1H —11H | BEORAAABHBER (F) | BORACASHHE (vb) | BARMALLKRAHH (A/S00mI)
£ E A B Flt| £nEomEF Bl £ EHHH Bl
N 1,116,795.0 15.9% 1,261,381.2 7.0% 4.43 8.3%
E%- 0 65,542.6 20.6% 65,591.2 15.7% 5.00 4.2%
£ & 22,7922 -1.0% 28,7655 -3.8% 3.96 2.9%
% 38,249.6 2.7% 42,635.9 -7.8% 4.49 5.6%
a5k 45,398.1 13.9% 50,110.2 -1.3% 453 15.4%
2k 28,7835 19.3% 36,452.9 7.8% 3.95 10.7%
LE® 89,010.5 34.1% 81,669.4 32.1% 5.45 1.5%
ALK 96,621.0 13.6% 105,842.1 4.7% 4.56 8.5%
WK 78,731.9 6.1% 89,185.0 -5.1% 4.41 11.8%
& 81,316.5 19.2% 92,315.1 13.7% 4.40 4.9%
ThE 57,931.1 13.4% 76,112.0 16.8% 381 -2.9%
e 53,881.4 7.6% 61,569.7 -5.4% 438 13.8%
Mk 39,499.9 5.7% 41,7392 -8.4% 4.73 15.4%
I R4 139,893.7 18.8% 155,074.7 12.8% 451 5.3%
w9 )| 4 37,2718 23.7% 52,976.1 22.4% 3.52 1.0%
1% 5 16,302.6 44.2% 18,975.4 23.4% 4.30 16.9%
SR AR 23,1853 29.4% 26,374.4 10.8% 4.40 16.8%
E 202,383.2 16.6% 235,992.4 3.5% 4.29 12.6%

HARR: B HHF




, Q CICC
B3 4 4\ F

s

HYERT 75 R LA

IR

MERBEELZT 2BNA 659 ANEZA LW, P —RWA (AEFHIE LT 19 4); =L T LB 258
AN ZEJRT (BT 382 A4N)

BRI RAR TR, FaEMA. RA T, FEPRAREMEE. BRFRE

4 [E) AR T RS 2 A8 T 5 M A KB AR AT

B A AR

BBAK T, IR S AT b 24— R LG AR ) S A A Bk S VRT3 0, I RSB o
B A7 d A2 AR L 5000 K, 11E @ARA I 470 ﬁfrﬂi

B BEF LK £ RIS B30 AE T AN R, HIR PSSR T 0046 £ LI T 294 KA (3000
FARAL). AT (500-3000 F ) RAE (500 FRATF) ZA LA LA,

FoAE TR (AR AH)

XA AB 797,338 21| 162,200 20.34
T 1,044,048 174| 118862 17.13
AUE 154,947 | 188 34,160 22.05
23t 1,996,332 | 383| 375222 18.8
HIBRI: A

B BERAF %

X750 (A eit. MR ER) EXRALTHHEER-"KBLTHRAEHERE o+ RALTFTHREEBR X%
X KA T % @ AR

L@ T ARAE SRR AR L

R REBHEN=L T S AN LSATHE NI A

*HRRE P “Haibeml” AARRIEHR. TE. AE ABWA/ABK, R RIEHRIALT. RE. T, LT,
Z R, b . Hi. LA d. Bk, W\E. SR wil. BE. HaE. TE. FE. 20U LA
B R




PR 20 = SaAB T 4K B AR RME LA

BT ARBALEARL T RELETINL, MRBRITHERFTHARLATY . FHFHEERLE, BERN A
HABRAE A o4 K mh AT, KA ﬁﬁ‘i’rﬁ% B 09 RABAEAR R = Ju BT A 4K 8 35 P 09K R ORI 4K
BARAT B BT B
2009%}'\1.1;] 200941-11 8 & =4k RTAEE b &
AT : A
HEH (foit) {t\ﬂkéﬁ_’g B OBRAER Lk ’E_zﬁ &3 W&
(fz) g (fzt)
a b c d=b*(1+c) e=a/d
@ iEAT 159.5 1858.1 25% 2322.6 7%
HEB{IT L 49.6 221.7 80% 399.1 12%
HiBAT 14.3 4.7 40% 104.5 14%
FLdu At 474.8 1456.8 30% 1893.8 25%
FAR EAT 72.1 670.7 30% 871.9 8%
BAR@AT I 71.4 274.0 70% 465.8 15%
RARAHAT L 48.1 423.5 50% 635.3 8%
ik%+4fﬂk 74.0 544.4 50% 816.5 9%
KT 25.4 440.4 50% 660.5 4%
=8 /%E\/\;LL AT 105.4 337.1 50% 505.6 21%
RIEAR: BREAAG, HHF, PELTFLEH
FLAK Fo i $045 LA
2022_?;;;# 2009 EF-54 E 0 ﬁ;iﬁf é i
Wa (o) SLHEN  ABAME  AMMERET Reldd
(fe7t) 15 (fe7%)
a b C d=b*(1+c) e=a/d
53E % & 9.3 46.7 50% 70.1 13%
o 52/% BARR 14.4 33.9 25% 42.4 34%
%1573 0.32 7.6 25% 9.5 3%
K3k 5 1.4 3.8 19% 45 31%
kis 7.2 15.9 80% 28.6 25%
HEB KR, 9.4 14.0 80% 25.2 37%
¥ 3.2 6.0 80% 10.8 30%
. +HAAL 0.84 3.3 40% 4.6 18%
*A BRI, A G, Fo 0.79 4.7 40% 6.6 12%
! 48.6 120.0 30% 156.0 31%
Ep-A 24 67.6 121.0 30% 157.3 43%
S 16.7 37.0 30% 48.1 35%
. %— 2.6 9.6 30% 12.5 21%
P &) )
B IR A% 15.0 73.0 30% 94.9 16%
=4 11.2 8.0 70% 13.6 82%
RARD FUN 8.7 95 70% 16.2 54%
G — R At 3.3 21.7 50% 32.6 10%
%— R ik 2.9 11 50% 16.5 18%
B o i‘ T’A‘ﬁ “— LR IK 0.16 2.6 50% 3.9 4%
= BIRERGH, R4, & 13.1 89 50% 133.5 10%
SR R TR 7.9 8.8 50% 13.2 60%
B G B A LR AKIEEE 5.7 7 50% 10.5 54%

KR AR, THF,

P £\ A BT
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CICC
A 545 e /N

FAV R AR M 5 SUA AL T I A A AR AT S FTAT AR P 04 T b bk, LR R R I
BRI P TR, AR LA, AR

> RREIEATLR KA T, b S3BRE A 130, S2 R AARA 34%, BE 1573 A 3%, KA 3%,
GEAT LR B F R P B L TR K,

>R BT R AN A 12%, R RS h 25%, KEA 3T%, EH 30%. B HEFLERK. 0HEE
b AR T K, 12 S A B R R A £ R

> EIRFIEAT LR AN A 14%, RPEMELA 18%, AWUE L T A 12% . BTk AR T EE  a945 &
L BRI

> ARG AT AR R A 25%, EFHAIA 31Y, KFH 43%, RBA 35%. EAZERIEGNK KL L FAAT
#)N;

> ARG REAT LA A 8%, L h—H21%, RIFEA 16%. FRmAT L) A AR K Pl EARBAE G442 R

> R AREAT R AN 150, ¥ =4h82%, B&A S54%. BREAARLTR =0 SRS R EZOH
B RE, 12385 R\ AT kBRI S 245 T R E A IRBUEAIR KRB S 5

> EARRMOAAT I R ARHAT A R AT AR RS R ) 8% 9% AR 4%, H o h—F RIFAF St KR
WHAE20%AT, LTHELAEEREME 5. LRRTRARA 60%, KAART LT &Rk £ 24 E ki,

> EARERGR RS ISHAT R AL A 210, P EFEA 54, RARTRAEE” R R EZHE RIE
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Q CICC
A i 2 7

ERET

—& B
AR b of B B e RS (GRE T EIER R IESARTE D LS5 TAE) Bk, AIRE T 6915 EHRIR T RAVAG T I 49 ST A, f2d [ g BaAT
[ 8] BB RBRAUA (DA TFLRAR < £ 8)7) 243 Lo R A R B AMEFIRIE, ARE T 0158, TRAFHBERRH ST A, THRITEIERE L6

BN RAEN. ZFE L. BINF AL EIRIAIREAR 9 AAREH B 09, MHRIUABBF R TR, EAATIHE S FABRAEAT A A AR . EFH 5 L KR
P 6915 EAe B LHATIR 3746, FFRRHH ZE AR T A, MERAFBELFTR, LEa®EE. Tk, M. AKFF@ENE LM 5B e F L. sHRER
FALAARE FTERA— G R, T8 BRI R BEAR 3 RARIAEFT AT,

AL PR T I, R ATNUA RIRE B B B eS8, ZFEI. P ATARAE @4 BT M £k, L4269 RILIF AR A BB KRG mAodntk., £
REEH, e TR L E S ARERTIL, EATAN R B RIRE .

AN A EAT . RHA R AR A E WAL G2 ARIE R BB A AT . RN TRV AT 7 ik 0 Sk 4 @ AR ARE & LA SUR — 206y T 3976 A0/ 3 3T
G e EAT MR IL AR FAE TR ol B AT A6 S S, AN R E AT BB TTAR AT L ST AR Ak B RS T ey &
PIER- DTS SRS S

AFRE TR Tl L ABAE AR A E 60 P B B PR e ek AR A R 8] T AR R AL,

ARARAE TR T 2 A Ao @ g 2B B E 4 F B E PR e Rk (FAn) A RS ( “F EHAn” V@ 4H sl GEAIARIEY A (M FIEY % SUTF 69T 74
B BAMILF A IR, RAAARIRE T BT, 7 AM 5B P R BRI sk 2 (M SBFEED) § 36 FattbfT A 5 AR L RERAEATIES A B HATIE. A X
AR ZAEFT W), A BRAF AR AT T 6 F 237 Aedidt

ABERThZEDLRBRSEETAHARTOFTEEFREK (EE) AMRAE (“FAEE) @ FEERSEA T RLTHBIRSMEXTF 77 57 /48, KREITF A
PR AT IR AT AAE T .

v 8] R T AR A E R R K 4 AR A B E 2R T A A R R R RIS,

A E R
BEFAHFTHHELT, TN THAFHA ARE T IS FTARATHIES KT IHBATR S, €T A N8 AR STIRBR AT LSRG, Bk, BAHE
& % R B o 48] BB AN FEAR T HAE H o RIRE I E B A B R B H D AIREAA LT Sk 4 — 12 BRI

R ARV B AT A hittp:/lwww.cicc.com.cn/CICC/chinese/operation/page4-4.htm 35 &.
FRBATR AT RAER 12 S A Z A 4ATICE 200004 B A 7. 10%~20%A “FHAER. -10%~10%% L. -20%~-10%A WA, -20%A T A =,
AR AL T 2NE) BT, REHGHFTEMIMAMNTRMETE XL, S, L6, 7B, LEXIA.
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