O KiuEss
HWEKITI
iy TR PR

1 A AT gE MTIEFEA R T [ ¥F

REZ A
B 12 AT SRR, R L

12 A 4RERAT L35 5001 08 £k 0.62%, 3777 % 300 78 /% 4 0.90%. [E A4
Mok s EAK, 12 F 424840 LK 2.5%, HL & KA £ 3K 1.2%, bt £ ik 3.8%.
RN LT T, 5 BN 12 A4 LK 2.7%, 32 & ik 5.3%,
HARa Lk 1.9%., RitfE FEAE 12 A RIHFTME, kAMEL LA T,
AAALAR B 5 AU AR, T AR R RABL 5 485 . AT A4t it
AT R AR 12 A P A PR, FREWATHE S R ZANESLS
FHHE X 5T R TR EA KT 4 LT,

B 2011 % 1 AA S TR, {2 R4F

MR £ SRR A, 1 AANIRL 12 A HILFREA 64 e T, AR A
1AM TMEAREIZRTEI MR FFHOETRAERE, LLRZLGAS
TS RANKF AR B L= AR, M) A FEER AR, B
B APBEE 69 R I B AR A TN A L A 69 R, fAAF R T AR A E
FOI TR, PR FRHOELZRERT LR, oW GELZHHNT.
F B ATARSRAT AL 6 LR R L, ATIGAEL B R S, R AT B AT89 58 T4 5
Wikt E. BERETHEGTA, L ARNERTE RN,

FiTER 1 AR TG R E S, 2B AT 2R T M SR8 B A)K-F
AT A BN AER K 1AE . R RB AV BUKH R A IE = St e A
A AT G IRBA) — AR T 5 R B R, I AT AL
P BN A, B RATLARB ALK B R TR LB E, R BRATL
HARE) T 69 = 8 oA PR T 1 S R ARAT 89 AN AT 4 B R 3y
ZMETHRESFROE R RAE, R AGITHIE LA R R 1 AN
MEREE 12 A ros Al FTHARRE E AR KRG EZRE, RERNL, WEED
HWEE G, AN LA B .

B RFEL: 1AXELEHEMN BRIk RS

BRAEADLFRANESE, 24 HER T, 1 AMBAT LA K &12/E
AR —FH X EERHTFRNELABAY THRESZRZEIHRETF
W, 2 H ST AT RN RAT T ARDA g, 43 5)LF 1
Aty £, BAVE K E A& — 580k B AT Bk ha 1h K 69 sufh.,

1 A BFAAA: Foeddd . N—ek. LR, STHLK. T XEE

TURE AARikE

2011-1-6

ITIRESAFEN

28 RA N 8) % AR BFRE
000629 *ST 44k o2
600581 N—4R5K Eicpaa
000778 458 Ei¥:a
600019 AR o2
000717 FBANAN EEH
000825 RAATH EERH
000932 18 % Mk ARG
600117 & T 4R FERF

TN TIERRE GE1248)

—32%
—40%

—48%
2009/12 2010/3 2010/6 2010/9

GLES

PR300

FAR R Wind i

1Tk R ERER A B B3R

KA 09A 10E 11E
PE 22.34 21.16 12.91
PB 1.24 1.18 1.10
EV/EBITDA 7.01 4.94 3.34
) 09A 10E 11E
PE 19.42 8.85 8.06
PB 1.19 1.07 0.96
EV/EBITDA 6.27 3.39 2.53
HEHR

CKITAMEK 2011 F AR TR % =R R A% S
=4S AE) 2010-12-17

(KITANSK 2010 4 11 A A4k: 12 A BT LA
F) 46 Ak & = 1) 2010-12-3

(RIT4M%k 2010 4 10 A A 3R: 11 A B2 A Ak
JEANN R34 2010-11-5

PE bR

x) L3

(8621) 68751767
liuyr@cjsc.com.cn

FbiEF %5 S0490209080266
BREA

EX Y3

(8621) 68751767
wanghtl@cjsc.com.cn
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11 A AR EFiZ 48 12 F BT LB )T R E A o
12 A AR4kAT L R SE R KB, MR AR
12 A 4RERAT Lk E K 0.62%, 307 3E 300 18/ A 0.90% ...ocooveeeeeeeeeceveernans
12 AE AR b8 B3R, KA T e
12 AF amit LK, HOFRKBRKTEBA e
12 A B FRARM IS TE TR oo
11 AR = A TR A, b3 ik 1-3.8200MR A 4.84% ..ocvvveveeeeeee
11 A T IRE BT K oo
12 QA2 BRI JEF, S RANEAFTEHE JB T oo,
12 A HEF T, AREURRI T FTHIRE (o
2011 % 1 AR @ TFRME, EBHHRIF ..o,
FAEE—: FHHREFEERIGIEMLE oo,
FAEE = REBEMNR, BEEATRELEIE R (e,
HABEE—: BAURE ZIEATRARIR oooreoeeeeeeeeeeeeeeeee oo eee e enenas
AFEFE = ARG BT R T oo
BERELR: L AXEZEEHMAMTHZRRRAE AT e,
12 A 4REAT Lk Bk 0.62%, 307 3E 300 18/ A 0.90% ....cooveoveeeeeeeeee e,
290 B AARERAT b E K 0.62%, 35P IR 300 18/E 4 0.90%. ..o
2010 4F 1 A 4R4KAT I T 3% 16.48%, #0437 3K 300 18 A A 6.09% ....cvovererrennen.
2009 4 1 A 40447 % £k 16.19%, #0557 % 300 18 /E A 4.36%.....ccveererenen.
2008 4 1 A 40447 T3k 10.67%, #0537 K 300 WA A 2.77% coovveevrerrrrernnns
2007 4 1 A 4R4kAT % Bk 23.11%, 357K 300 48 E A 6.24% ..o
FFEFE: 2011 4 1 A R AL FEM AT HBRRE KA S0 i
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22

wl

3k R e —
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SECURITIES

12 AsRATAl/ MERER AR, W4/ ViE 3k
300 #&/% %4 0.90%

12 H4Nek4Tk £33k 0.62%, 35 PR
12 A4NskAT 35 40 08 Lk, s KR E.
B 2: 12 AAr4RekAT ik 3e s 8 E K 0.62%

3,800
3,600
3,400
3,200 ¢
3,000
2,800
2,600
2,400 r
2,200

2,000

10-Feb-10
24-Feb-10
10-Mar-10 -

24-Mar-10
07-Apr-10 |
21-Apr-10 |

05-May-10 |

02-Jur+10 -
16-Jur+10

19-May-10 |

30-Jun-10 |

g 9

i

14-Ju-10
28-Ju-10

111
P85

AR AR AT Ak 35 4L = P IR 30045 £k

17-Nov-10
01-Dec-10 |
15-Dec-10

29-Dec-10 |

FAR R Wind, KITEFFRH

12 A 4R4kAT Ak ) i@ LK 0.62%, 3657 7R 300 49 1& A4 0.90%, ) Hi7K 300 T % 0.28%,
LAE4RFE T 2% 0.43%, 4 A 54T 2k 0.89%.

B 3: 12 A4MekATIo Mg B3R 0.62%, 38 P IE 300 #9185 %4 0.90%

20%

15% |

10%

5% r

0%

-5%

-10% -

FAHR R Wind, KITEFFRH

A 1 12 B4AR4kAT R RE B 7K 0.62, Sa8 PR 300 #9148 B A 0.90%

E R4k PR 300 4M4k-PIE 300 BELR4E R4k HiEZRIE A A AME-A AR
Aug-07 25.91% 18.75% 7.16% 16.73% 9.18% 15.61% 10.30%
Sep-07 8.23% 5.36% 2.87% 6.39% 1.84% 4.83% 3.40%
Oct-07 -6.27% 1.93% -8.20% 7.25% -13.52% -1.45% -4.82%
Nov-07 17.97%  -16.72% -1.25%  -18.19% 0.22%  -14.53% -3.44%
Dec-07 24.12% 12.68% 11.44% 8.00% 16.12% 14.86% 9.26%
Jan-08 -10.67%  -13.45% 2.78%  -16.69% 6.02%  -11.09% 0.42%

6 H kR — T A E 2 9]



AT U
Feb-08 8.26% 1.17% 7.09% -0.80% 9.06% 3.42% 4.84%
Mar-08 -24.14% -18.91% -5.23% -20.14% -4.00% -19.12% -5.02%
Apr-08 4.89% 4.45% 0.44% 6.35% -1.46% 2.67% 2.22%
May-08 -6.59% -8.78% 2.19% -7.03% 0.44% -7.55% 0.96%
Jun-08 -29.17% -22.69% -6.48% -20.31% -8.86% -22.41% -6.76%
Jul-08 -1.69% 0.48% -2.17% 1.45% -3.14% 3.05% -4.74%
Aug-08 -21.63% -14.74% -6.89% -13.63% -8.00% -17.10% -4.53%
Sep-08 3.79% -6.19% 9.98% -4.32% 8.11% -6.62% 10.41%
Oct-08 -30.76% -25.85% -4.91% -24.63% -6.13% -25.75% -5.01%
Nov-08 14.35% 9.99% 4.36% 8.24% 6.11% 12.64% 1.71%
Dec-08 -7.38% -0.67% -6.71% -2.69% -4.69% 1.46% -8.84%
Jan-09 16.19% 11.83% 4.36% 9.33% 6.86% 13.14% 3.05%
Feb-09 -0.01% 5.30% -5.31% 4.63% -4.64% 5.73% -5.74%
Mar-09 13.11% 17.16% -4.05% 13.94% -0.83% 18.39% -5.28%
Apr-09 -0.09% 4.59% -4.68% 4.40% -4.49% 4.92% -5.01%
May-09 6.53% 5.21% 1.32% 6.27% 0.26% 5.42% 1.11%
Jun-09 17.02% 14.74% 2.28% 12.40% 4.62% 11.57% 5.45%
Jul-09 34.39% 17.94% 16.45% 15.30% 19.09% 16.25% 18.14%
Aug-09 -31.16% -24.22% -6.94% -21.81% -9.35% -21.21% -9.95%
Sep-09 -1.77% 6.17% -7.94% 4.19% -5.96% 5.07% -6.84%
Oct-09 6.55% 9.17% -2.62% 7.79% -1.24% 9.36% -2.81%
Nov-09 16.46% 7.05% 9.41% 6.66% 9.80% 8.48% 7.98%
Dec-09 6.70% 1.82% 4.88% 2.56% 4.14% 2.96% 3.74%
Jan-10 -16.48% -10.39% -6.09% -8.78% -7.70% -8.57% -7.91%
Feb-10 3.67% 2.42% 1.25% 2.10% 1.57% 3.10% 0.57%
Mar-10 -1.42% 1.95% -3.37% 1.87% -3.29% 2.55% -3.97%
Apr-10 -11.16% -8.32% -2.84% -7.67% -3.49% -7.69% -3.47%
May-10 -11.49% -9.59% -1.90% -9.70% -1.79% -8.30% -3.19%
Jun-10 -3.79% -1.33% -2.46% -1.52% -2.28% -1.08% -2.72%
Jul-10 14.60% 11.93% 2.67% 9.97% 4.63% 11.87% 2.73%
Aug-10 -0.45% 1.20% -1.65% 0.05% -0.50% 2.54% -3.00%
Sep-10 -0.14% -0.98% 0.84% -1.07% 0.93% -0.62% 0.48%
Oct-10 9.80% 15.14% -5.34% 12.17% -2.37% 12.01% -2.21%
Nov-10 -8.53% -7.19% -1.34% -5.33% -3.20% -4.25% -4.28%
Dec-10 0.62% -0.28% 0.90% -0.43% 1.05% -0.89% 1.51%

FH IR Wind, KITIEAHFRH

12 A B AR e Lk, KAEE TARA

12 A E A4RMak 4 Bk, B A4RNL54
Lk 3.8%. FREFEHEZNH AT 12 A KA AT THRAM.

4 A b B3 2.5%, H KA LK 1.2%, At

iR R — IR AL e 2
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s CHANGJIANG SECURITIES

B 4: 12 A B AMRM- KRR, KAHH TR

250

230

210

190

170 -

150

130 7__/.//’\_.1"«-—'/—'\-
Hor
9°§{usgss§ssss§gssa@asgé
Piii et ififigiiieiiil
My spic KA 35 £ MR AT 35 FL
FAHRR: Mysteel, KITIEFBFR I
% 2: 12 A myspic $§% L3 2.5%, ¥t Lk 1.2%, AT LK 3.8%
AR LA BRZxw AR HEAK  EFRM 5 x5 R
L EEE L E 3
S 168.0 168.2 -0.1% 163.9 2.5% 141.1 19.1%
KA 189.9 190.7 -0.4% 187.6 1.2% 153.0 24.1%
A 146.6 146.3 0.2% 141.3 3.8% 129.7 13.0%
R 34540
IS 169.4 169.0 0.2% 166.8 1.6% 142.4 19.0%
e 173.4 175.0 -0.9% 170.4 1.8% 151.0 14.8%
¥ 162.5 162.5 0.0% 157.4 3.2% 137.7 18.0%
Gled] 170.2 171.1 -0.5% 166.8 2.0% 144.7 17.6%
At 157.7 158.0 -0.2% 152.7 3.3% 131.4 20.0%
it 174.5 174.9 -0.2% 169.2 3.1% 148.0 17.9%
%4k 171.9 172.0 -0.1% 166.0 3.6% 142.2 20.9%
BEGELE
4 185.9 186.5 -0.3% 183.4 1.4% 150.1 23.9%
KM 194.5 195.6 -0.6% 192.5 1.0% 156.5 24.3%
W2 173.5 173.7 -0.1% 165.7 4.7% 142.3 21.9%
ke 163.3 162.5 0.5% 155.6 4.9% 139.4 17.1%
AR 127.1 126.8 0.2% 124.6 2.0% 130.4 -2.5%
g 108.8 108.6 0.2% 107.5 1.2% 102.1 6.6%
FTHHR R Mysteel, KITIEAHFR IR
£ 3: £BEER oy RAMNgit, K5 TR
i TR Mk B e
LR R =/ =A =A F i F AR VB &=
TR 4520 2.26% 7.11% 8.92% 20.21% 96.52% -21.39%
LB 4600  -0.43%  7.48% 8.24% 22.34% 90.87% -15.60%
KU X 4650 1.75% 8.14% 6.65% 19.85% 89.80% -18.13%
RS i 4631 1.96% 9.17% 10.39% 21.20% 90.11% -18.25%

H liaiil?i)g"
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A7k B
&t g% —A A =A 1 BRRE BEBE
LT H X 4570 2.24% 6.03% 6.28% 21.87% 95.30% -23.83%
LR X 4720 0.64% 8.26% 9.77% 24.21% 87.30% -22.24%
A H X 4750 -0.21% 9.95% 9.20% 21.17% 84.11% -21.49%
2B HH 4699 1.21% 7.90% 8.12% 21.17% 90.17% -21.59%
L g% —A  =A =A 1 BRKE BEBE
TR 4540 4.13% 6.07% 5.58% 17.92% 62.14% -26.42%
LR R 4460 3.96% 6.44% 6.70% 14.95% 57.04% -24.66%
KX R 4600 4.78% 8.24% 8.49% 16.46% 57.00% -23.33%
A E ¥4 4573 4.72% 7.25% 7.00% 16.36% 60.46% -23.23%
0 g% —A A =A i BRRE BEBE
TR 5600 2.75% 2.75% 2.75% -5.08% 86.67% -25.33%
LR 5430 1.88% 3.43% 2.07% -6.86% 83.45% -27.98%
X 5330 3.50% 5.54% 3.50% -1.30% 81.91% -28.93%
2B HH 5513 2.66% 3.53% 2.89% -2.99% 40.64% -26.10%
B4 g9 —A A ZA F BEKE BEBE
TR HX 4610 5.25% 8.47% 7.21% 19.74% 65.83% -28.53%
LR 4780 4.82% 7.90% 8.14% 21.01% 68.90% -28.12%
X 4670 4.24% 5.90% 6.14% 17.93% 63.29% -28.70%
2B HH 4715 5.06% 7.50% 6.82% 19.40% 62.92% -28.86%

Fo#tkiR: Bloomberg, KITiEABFR

B 5: 12 A EE4RHMI Ha LK 1.96%

B 6: 12 A &A¥4 k@ L3k 1.21%

6000 6500
5,500 6,000 F
oo - M
1
50 Py 5,000 ] \
54 4500 W v
4000 : ~ A
y 4,000 A A A'h\,
3500 ; .""AJ-‘ 'v f
v L Al | 3500 ' ,\H i f ¥\
,U | e |\ ..i —I.J v
f y
3,000 y v 3,000 v 'Nwl 5 |
/‘1’ -
25m 'Y 250 ¢
2,000‘ 21000‘
8883338838388 85553832388%53 3 88833388888855588838323373
it s itsiisiisifsiiiiEsieos it s itsiisiisifsiEsiEgsEEog
2282638326585 =0%=065%=3 222836326585 =8%=065=0
D h o M M o My ™y ™ o ™Mo o Mgy oo™ D h o ™ M o Mgy o My ™ o ™Mo o ™M gy o
bR —Lik AR E AKX
Fo#tkiR: Bloomberg, ¥ITiEABFR F#tkiR: Bloomberg, ¥ITiEABFR
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B/ 7: 12 A #4408 LK 4.72% B 8: 12 A 434 8 Lk 2.66%

6,500 7,800
6,000 o 7300 i .
5,500 | p‘ﬂ\-L 6,800 f knj fk
5000 y f} ',I‘ “ 6,300 / \ n f {

s |t “ : !

4500 ;. i { A e / . Aot o0 A \[l| & 1
- /// Wl Y A ,,-J"f' g c;,’/ ¥ i WOV B
CUAL AN LA G| SO B

250 330
2000 2800
8883338828888 5558883883823373 8883333888888 555888388323373
F ¥ 25 P2 EF R EEFEERE RS ER SRR B F ¥ 25 P2 EF 3 EEFEERE RS EREEE B
2S00 5 =82S0 5 =05 =050 =05 =9 TE S =9 %= 00 =0 0= 0% =000 % =0
b ch o h o b o b o b oo Do oh Db LT S S S S O S - S S G
— T —Lik E 8 — k7 — Lk KX
JEARR: Bloomberg, KZiE A3 FH AR Bloomberg, KITiE&HFE 5
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F#& R Bloomberg, KiTiEAHEH

12 AF et bk, tork@ X FEAGT
BEARN LikehB 3T, 12 A A B g Lk,
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12 A B A F & E-MHIEH M LK 2.7%, E¥i#tvs Lk 5.3%, BAF LK 1.9%.

24 12 ABAFTEMABRRBEKEKR27%, #or kX TEAFT
A A Ak  EAE  L5rAKR xERE L5rE£RM

L EEE E 3

% 181.6 181.9 -0.2% 176.8 2.7% 110.8 63.9%
= 172.4 172.4 0.0% 163.7 5.3% 114.5 50.6%
A 182.7 183.0 -0.2% 179.3 1.9% 109.7 66.5%
A=W Tl

R 172.3 172.3 0.0% 163.5 5.4% 114.6 50.3%
ik 173.3 172.0 0.8% 164.0 5.7% 114.4 51.5%
AL 173.3 173.3 0.0% 164.0 5.7% 114.4 51.5%
& deé) 173.3 173.3 0.0% 164.0 5.7% 114.4 51.5%
H Rk 172.3 172.3 0.0% 163.5 5.4% 114.6 50.3%
Aol 172.3 172.3 0.0% 163.5 5.4% 114.6 50.3%
kZ= %k 171.1 171.1 0.0% 162.4 5.4% 113.8 50.4%
B =5 16 4%

EIOgE. 2 222.0 222.9 -0.4% 225.0 -1.3% 125.0 77.6%
B 182.6 183.7 -0.6% 179.6 1.7% 110.5 65.2%
& vk 163.1 163.1 0.0% 159.1 2.5% 106.8 52.7%
KB 206.1 204.9 0.6% 191.5 7.6% 127.0 62.3%
i pnd 166.3 166.3 0.0% 160.5 3.6% 102.3 62.6%

AR IR Mysteel, KITIEAFFR T
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FHH &R Bloomberg, ¥ITiEAHFRA FAtkR: Bloomberg, KiTiE AR

12 A B 4R i Bk

12 A BFMAM CRU 454 %8 £k 3.63%, H+ &-FH454 L3k 3.88%, KAt454c Lk
3.32%. MR EFE, JLEHIX ik 8.83%, M MK Fe4k bk 3.09%, 0 KX F54 ik
1.61%.
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A& 5: 12 A BFR4RM-IN 8 LAk

B FRARAH A 45 5 RATE 1A%s 2A%s 3AEH  EwmELHS  —FLH
% CRU $54& 179.7 3.63% 1.13% -0.44% 17.37% 19.88%
VR ELE 168.5 3.88% -0.12% -2.83% 15.97% 19.17%
K A5 4k 202.3 3.32% 3.32% 3.80% 19.78% 21.07%
Jb £ X F 4L 159.0 8.83% 1.86% 0.13% 6.50% 13.33%
RRM M X 48 4% 173.7 3.09% -1.25% -6.26% 33.41% 31.29%
DI BN E 3 195.3 1.61% 2.04% 2.47% 16.18% 18.15%
BB ALFE 3K 505 2.02% 4.12% -9.82% 36.49% 36.49%
£ B # AU H 515 0.00% 1.98% -3.74% 1.98% 1.98%
B AR ELFE 4L 59000 0.00% -7.81% -7.81% 5.36% 3.51%
%4tk B: Bloomberg, CRU, KITiE#HFA
B/ 13: 12 A B FMM- e Lk
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%4tk %: Bloomberg, CRU, KITiE#HFA %4tk %: Bloomberg, CRU, KITiE#HFA ¥
12 A BRH M X A ALIRE 8 LK 2.02%, £E 5 B ARSLIBEHAHIL, BEHARA,
BabE2) 12 A 18 B, XEHMAeAAFE A 70.2, ALk 11 A Jk#) 68.3 wA Eit.
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B 16: Rk X #3L384k 12 A gk

B 17: £E #3384 12 ALHRE
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%4tk k. Bloomberg, CRU, KITiE#AHFR I %#+&%: Bloomberg, CRU, KiTiE#AAFE
B 18: H A#ALIEH 12 ALFH L B 19: £EHMZAAE12ALES
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%4tk k. Bloomberg, CRU, KITiEHHFR ##+&%: Bloomberg, CRU, KiTiE#AAE
W) e A= — LY N A
11 A4 =S PR A, Rk &1-3.82%1k H 4 4.84%
11 A B AH4R = & A 5017.45 Zeb, Flrkdgik gy £ A 69-3.82% 1k 54 4.84%, 11 A 4=fh+
E & A E FA4R = F I 6395 FHob, Fltbigikey 9.07% F 4% 6.18%, 11 F 4344
FEEY 1141270, Bl3gidd 3.66%5 KA 6.17%, 2HAMTER IR H 2
kavEZEARA
11 A B A A4 AN 2 4864 Feb,, [ E3gik 91-3.84% L H 4 6.44%,
%6: 11 AEAHEM=ERERY K, BFRMZEF R TH
np M oh & R gk HAR B =& R B E R
TowE Rk fe Bk A% Rtk + i AR ERWERE Rk
Jun-09 4,943 5.29% 5,024 -30.44% 9,967 -16.37% 164.75 167.47 332.22 4,961 15.42%
Jul-09 5,068 12.90% 5,322 -25.83% 10,390 -10.92% 163.47 171.68 335.15 5,060 29.35%
Aug-09 5,233 2293% 5,418 -22.65% 10,650 -5.42% 168.80 174.76 343.56 5,184 43.13%
Sep-09 5,071 28.01% 5,811 -14.93% 10,882 0.83% 169.04 193.68 362.72 5,015 46.58%
Oct-09 5,175 44.14% 6,167 -2.66% 11,341 14.27% 166.93 198.93 365.85 5,053 55.80%
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Nov-09 4,726 34.31% 6,022 14.46% 10,748 22.42% 157.54 200.74 358.28 4,570 37.32%
Dec-09 4,766 26.12% 5,875 32.71% 10,641 29.67% 153.75 189.50 343.26 4,580 28.84%
Jan-10 5,254 27.54% 6,090 34.66% 11,344 31.27% 169.48 196.46 365.94 5,100 27.01%
Feb-10 5,036 2458% 5,788 30.72% 10,824 27.79% 179.85 206.71 386.55 4,900 22.66%
Mar-10 5,497 21.88% 6,534 38.93% 12,031 30.58% 177.32 210.78 388.10 5,327 19.17%
Apr-10 5,540 27.62% 6,625 45.35% 12,165 36.70% 184.67 220.83 405.50 5,259 20.56%
May-10 5,614 20.84% 6,804 37.60% 12,418 29.48% 181.10 219.48 400.58 5,256 12.41%
Jun-10 5,377 8.78% 6,499 29.35% 11,876 19.15% 179.22 216.63 395.85 4,962 0.00%

Jul-10 5,174 2.11% 6,305 18.48% 11,479 10.49% 166.90 203.40 370.30 4,859 -3.96%
Aug-10 5,164 -1.32% 6,123 13.03% 11,287 5.98% 166.57 197.53 364.10 5,019 -3.18%
Sep-10 4,795 -545% 6,375 9.72% 11,170 2.65% 159.82 21251 372.33 4,626 -7.76%
Oct-10 5,030 -2.79% 6,726 9.07% 11,756 3.66% 162.27 216.96 379.23 4,858 -3.84%

Nov-10 5,017 6.17% 6,395 6.18% 11,412 6.17% 167.25 213.15 380.39 4,864 6.44%

%#+&%: Bloomberg, Wind, CEIC, iTiE A5
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11 A & v IRk @sg K

11 AMATd e &4 291 Fek, IRk 10 A 69 286 Feb ) @38 ke 1.75%, (2R pbigik 4k 4 T
&, 81 5.93% F 44 2.11%; 11 A#t o34 138 Zed, IRtk 10 A 49 114 Feh3g i 21.05%,
Bl phig ik §-22.97%1k 5.4 6.98%; 11 A&t v &4 153 ek, A%t 10 A 49 172 F ek b

TrE,

B 23: 11 A4 & 153 Zeh, IR 10 A 172 Freb M@ F i
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§ 2% 2848 5 8% ¢ & 2 8 53 3 % 8 s
U ——% TR
FAHR R Wind, KITEFFRH
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FHRR: Wind,

Bak 11 A, FA R EINA L 9 2424 ek,

RKITAERAF R 3

AT W 1LAA Rt o ik 3| 2424 T ek,

FHRR: Wind,

KITAERAF 53

P4k a 2600 Zeb A KR E .

2] Mrtitt o Mtk v fRIE AT %o F1b
2002 204 44 38 11 -188 -2,252
2003 310 59 49 12 -288 -3,451
2004 244 119 32 51 -107 -1,280
2005 216 171 11 59 3 42
2006 154 358 75 276 3,317
2007 141 522 54 433 5,197

HRERE— R

FANRFTL S Y
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2008 129 494 2 11 373 4,481
2009 147 205 38 0 20 245
Oct-09 148 270 33 0 89
Nov-09 129 285 30 2 128
Dec-09 148 334 9 1 178
Jan-10 135 289 3 1 152 1,824
Feb-10 114 249 5 0 130 1,582
Mar-10 163 333 8 0 162 1,902
Apr-10 150 431 6 0 275 2,919
May-10 136 494 2 4 360 3,599
Jun-10 147 562 2 6 419 4,012
Jul-10 140 455 5 0 310 3,358
Aug-10 135 280 8 2 139 2,503
Sep-10 132 301 4 0 165 2,607
Oct-10 114 286 6 1 167 2,613
Nov-10 138 291 8 0 145 2,569
A 114 A Rt 1,504 3,971 57 14 2,424
A 11 AR 48 137 361 5 1 220 2,644
J& I 1 140 350 5 1 206 2,630
& HA M 2 140 320 5 1 176 2,600
& #Fm 3 140 300 5 1 156 2,580
& HFm 4 140 280 5 1 136 2,560
J& HFm 5 140 250 5 1 106 2,530
J& HFm 6 140 230 5 1 86 2,510
& I Fm 7 140 200 5 1 56 2,480

%4tk k. Bloomberg, Wind, HKITiEHHFR

12 AR EALEE I, FRANEFTTH RS

12 A AL A e EHt, AR b LA 1.36%, H KAt EFt 7.44%, AT 2.65%.
KM ELHYPAR L —F @R TFEDHEEFRNEIRE, bFEMATHHR, 5—F
AT 12 A F 8) 9 F RANEGAT A e B B 5.

%8: 12 A#sBAiKEEH, AR EH 1.36%

R A RATE —AxZH  ZARFH  EZARFH AFER —FRF ALEA
BE 1323.61 1.36% -9.30% -10.46% 4.75% 7.33% -28.76%
KAt 557.92 7.44% -11.85% -17.43% -5.31% -0.94% -42.67%
ARAT 765.69 -2.65% -7.36% -4.59% 13.53% 14.27% -13.47%

LN 441.28 4.75% -12.83% -19.41% -6.21% -3.00% -40.33%
E¥z 116.64 19.00% -7.91% -8.95% -1.71% 7.72% -50.05%
#AL 481.79 -3.95% -7.50% -6.32% 12.49% 13.71% -16.10%
AL 147.05 -0.36% -3.37% 1.62% 18.60% 18.72% -3.37%
i 136.85 -0.34% -10.82% -4.66% 12.04% 11.71% -15.15%

FHRIB: Mysteel, KITIEAFFRE
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s CHANGJIANG SECURITIES
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B 37: 12 AA34E EEFVRAE, 154 R4E
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20 ARG — TR RA AT L5 9]



B 42: HuFALERERCEENBRRE TR

20 1 250%
. | 2o
14

- 150%
1.2
1.0 H 100%
0.8
06 | S0%
0.4

H 0%
0.2 ]
°'°§8§§§§55§"5%$;§§§§ 288352¢3¢% e

P 233538835388 ¢:53 3282535853585
A T\ AR S R A — b3 K

F#t&R: Bloomberg, Wind, HiTiEAAFE

EHHAESTERGB AR T RARE TR, wirFRE LMK S A81546 0 I 2
#om. 1970 F 24, F 28 RAT R AL Atyr, H 14 KEA £ 1 AW,

B 43 APAEFEEEL 2 A8

0%

W1A WM2A U HA4bA

FAHR R Wind, KITEFFRH

IAHEEZE=: RREEZHR, HAENTHRELSEIE X
FATRAGEEET, MAFAT RS 00 TR, FRL FRAGBLZ RIS 2T H IR,
SR BEAT . ISR ENE FEHIBECE RS R T X — &,

JE B RTARSKAT L G IR R, FFI A BE R S, BT B AT 6935 P B B R T &, &
ImEREFHEEGHT A, 1 ARNEERERE, TR,

A% e — TR AL A & A
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§ KiLuEs?

s CHANGJIANG SECURITIES

B 44: A FEELARTIRE

175

170

165

160

155

150

2010¢F7H
2010¢F9 /Iy
2010¢F9 )/ M

2010787 M1
2010¢Fo )

20108

2010787 141

20107 )

201047 MU
2010100
2010611 )
2010¢F1 )
201011 R
2010121 H4
2010121

2010¢F10H )
2010101 U

F#t&R: Bloomberg, Wind, HiTiEAAFE

AABRE—: BAKLL LIEAT L AR

ERLARNE IR E S, 428 A LR T A LR BA K RAT = 4 AR
R EL

B 45: EA 5K F R 4L FE RA TR

300 - 4 15%
200 4 10%
100 4 5%
o] 0%
-100 1 -5%
-200 | 4 -10%
-300 | 4 -15%
-400 L 4 -20%

e E E R K P A AR SR Ak ) I — R )

FTHRB: MZFE, KITERFRH

FAMEE Y BA B ART— A, AR R FE—AL TN EBARGLE ., BB K
69 B kM A, A#HELE AIRAL T 5 a3k,

&RV AR R AR LI B0 R 0, i, B4 0IRAFI—R x4tk
AHEYA, BRAETLIS, YA, B, FUREAGILE & KT A 5B
B, AS LR AATLERG T OE A+ HH R,

22 e
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B 46: MEME XMEFLANL TR T PHM L

2,000

1,500

1,000

: M
o

5 5 5 5 518 8 8
0d ¥ 8 2888 &2
g 4 3 8 & & 8 8
-1,000
-1,500

SELARAE A & AE S A

F#& R Bloomberg, KiTiEAHR

B 47: #ILELIMEF LA TTHRKS

01-Jun-07

-1,000

HAUAE FL ) A SUAE F LA o 5 AR AE F A

F#& R Bloomberg, KiTiEAHEH

AFRNEE=: ABEATHERERTE

M 4G 8 A, 2006-2000 4 4 9538 £, A AT B RAEEAH —F K DRI L
HEREE, FATRARSANEGGAFAR, AFE 12 A b 6 F4e30a I E G485 KT8
ECPE AR R, ARG 64 JU/AS A B 1) R4 E St

ANEGATIE 0 B B A S AR T B £ F 8 E K3 RE, ARG ITHIE LR &
K1 AWARINERIL 12 A T RREFRARNEZEZRE. RETZHL, MEFTHTHE
o IR, B AN TR S BT R HA.

RS — TR A BB 23



SECURITIES

© KLUz

B 48: R & ANERATIEF 4 B3

120%

100%

80%

60%

AR A AL R R A R F ——— R K

H|FEEL: 1 AXEEFERMEARHEERX -

12 A 4AREkATI £33 0.62%, 35 P % 300 & & 4 0.90%

12 A 4R4kAT Ak i@ LK 0.62%, 3657 7R 300 #91& A4 0.90%, ) H7K 300 T % 0.28%,
LAE4RFE T 2% 0.43%, 4 A 54T % 0.89%.

12 A st ag NG 24 FRKEE. STHSK. FRSH. TR, Z4RE K. K
M. TANEAY . AARBRAT . ARy . N\N—4R%k. KIG4F4R. B T4H4R,

12 ApAT LRI A FAE B FEAVE AT HAELT, L& LGRERSEIFMEN
S| ARATAT & B4R,

RO 12 AREAT i@ K A, G RERATRE NS Bk

12 A akkasst XM 7 4t
8] 4 AR . . _ .

12 Ak 11 Ak 12 A%k AR4kATk PR 300  hiEZds A AFEHK
M4k 2,560.82 2,544.97 0.62% 0.00% 0.90% 1.05% 1.51%
PR 300 3,128.26  3,136.99 -0.28% -0.90% 0.00% 0.15% 0.61%
EiELEAE 2,808.08 2,820.18 -0.43% -1.05% -0.15% 0.00% 0.46%
2 AFR4 2,737.57 2,762.14 -0.89% -1.51% -0.61% -0.46% 0.00%

2 S A 12 Ak 11 Ak 12 A#kte  RekiTlk PR 300 EiE%4E 2 A FBH
FRKEFE 14.01 10.65  31.55% 30.93% 31.83% 31.98% 32.44%
*ST 44K 11.54 9.03  27.80% 27.17% 28.07% 28.23% 28.69%
SRR S M 19.44 17.48  11.21% 10.59% 11.49% 11.64% 12.10%
R4 4R 6.85 6.54 4.74% 4.12% 5.02% 5.17% 5.63%
ZARE K 10.82 10.40 4.04% 3.42% 4.32% 4.47% 4.93%
KA 5.34 5.24 1.91% 1.29% 2.19% 2.34% 2.80%
AR A 6.39 6.28 1.75% 1.13% 2.03% 2.18% 2.64%
AANHAL 6.27 6.17 1.62% 1.00% 1.90% 2.05% 2.51%
HAREAY 8.71 8.58 1.52% 0.89% 1.79% 1.94% 2.40%
AN—4R4K 11.34 11.18 1.43% 0.81% 1.71% 1.86% 2.32%

24 W

T

PRI A E 2 B



K544 15.36 15.20 1.05% 0.43% 1.33% 1.48% 1.94%
T 4R 8.81 8.75 0.69% 0.06% 0.96% 1.11% 1.58%
7 RKAF4R 6.46 6.42 0.62% 0.00% 0.90% 1.05% 1.51%
TEARE ¢ 9.45 9.43 0.21% -0.41% 0.49% 0.64% 1.10%
T AR B A 7.78 7.78 0.00% -0.62% 0.28% 0.43% 0.89%
B AR A 4.42 4.42 0.00% -0.62% 0.28% 0.43% 0.89%
B PR A 7.73 7.75 -0.26% -0.88% 0.02% 0.17% 0.63%
FARPEAY 5.75 5.78 -0.52% -1.14% -0.24% -0.09% 0.37%
4R B Ay 341 3.43 -0.58% -1.21% -0.30% -0.15% 0.31%
AT AL 4R 4k 3.73 3.80 -1.84% -2.46% -1.56% -1.41% -0.95%
FHoL45% 8.93 9.18 -2.72% -3.35% -2.45% -2.29% -1.83%
FRANEK 3.76 3.87 -2.84% -3.47% -2.56% -2.41% -1.95%
2 [a4R4k 3.38 3.49 -3.15% -3.77% -2.87% -2.72% -2.26%
KAR A 4.28 4.42 -3.17% -3.79% -2.89% -2.74% -2.28%
) 4R XA 3.43 3.56 -3.65% -4.27% -3.37% -3.22% -2.76%
4 5% Mgk 3.67 3.83 -4.18% -4.80% -3.90% -3.75% -3.29%
HUAR XA 4.86 5.14 -5.45% -6.07% -5.17% -5.02% -4.56%
AR A 3.79 4.01 -5.49% -6.11% -5.21% -5.06% -4.60%
AR 3.76 411 -8.52% -9.14% -8.24% -8.09% -7.63%
FANsk 3.55 4.11 -13.63% -14.25% -13.35% -13.20% -12.74%
A ZHFEM 20.02 23.51 -14.84% -15.47% -14.57% -14.42% -13.96%
AR LAY 7.85 9.28 -15.41% -16.03% -15.13% -14.98% -14.52%
4R A AR 4,94 5.90 -16.27% -16.89% -15.99% -15.84% -15.38%

TR Wind, KITIESFRAR

30 B AERAT L LK 0.62%, 3 2R 300 %8 4 0.90%

S EAMEATIL T 8K 28.14%, 3647 % 300 ¢9t&E A 16.63%, FHPE 300 F#k

11.51%, LiE%:48 Tk 13.43%, 4 A 3540 T 2 6.18%.

FNELRFATLA NG B FREH. ST AUK. F KRR E. KBHM. RN,

RARMAT. TR, FRIRSFER . SARRD . B HLARAY .

HME BB EBIRG At 4 At 5 2 A0 R S0 BAT L

% 10: FA ZA5MBAT I T 2K 28.14%, 4P IE 300 18 4 16.63%
ey S0 £ Ak ré v it ‘ FaAt 3 L3t

12 A & 4 K MEATIE PR 300 RiEZIE A AR
M4k 2,560.82 3,563.77 -28.14% 0.00% -16.63% -14.71% -21.96%
FIE 300 3,128.26  3,535.23 -11.51% 16.63% 0.00% 1.92% -5.33%
LiELELR 2,808.08 3,243.76 -13.43% 14.71% -1.92% 0.00% -7.25%
2 A F84K 2,737.57 2,917.85 -6.18% 21.96% 5.33% 7.25% 0.00%
FZEFNE 12 Ak 4 K MEATIE PR 300 RiEZIE A A

FRR % o 19.44 12.90 50.70% 78.84% 62.21% 64.13% 56.88%
*ST 44K 11.54 7.68 50.26% 78.40% 61.77% 63.69% 56.44%

H LR — NI AL T & E
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FREFE 14.01 10.21  37.22% 65.36% 48.73% 50.65% 43.40%
KB 4R 15.36 12.16  26.32% 54.46% 37.83% 39.75% 32.49%
T AR A 7.78 7.76 0.26% 28.40% 11.77% 13.69% 6.44%
AARARAT 6.27 7.07 -11.32% 16.83% 0.20% 2.12% -5.14%
0 TR 8.81 10.49 -16.02% 12.13% -4.50% -2.58% -9.84%
FNRAF4R 6.85 8.24 -16.87% 11.27% -5.36% -3.44% -10.69%
AR 3.79 464 -18.32% 9.82% -6.81% -4.89% -12.14%
H AR 4.42 6.01 -26.46% 1.69% -14.94% -13.02% -20.28%
ALAR PR 4.86 6.71 -27.57% 0.57% -16.06% -14.14% -21.39%
e thE 8.93 12.43 -28.16% -0.01% -16.65% -14.73% -21.98%
N—4R%k 11.34 16.00 -29.13% -0.98% -17.61% -15.69% -22.95%
75 KAFAR 6.46 9.18 -29.63% -1.49% -18.12% -16.20% -23.45%
Iy 4R AR Ay 341 5.05 -32.48% -4.33% -20.96% -19.04% -26.30%
- ARk 3.55 5.27 -32.64% -4.49% -21.13% -19.21% -26.46%
AR 8.71 13.02 -33.10% -4.96% -21.59% -19.67% -26.92%
EARIRAY 6.39 9.66 -33.85% -5.71% -22.34% -20.42% -27.67%
RN 3.76 5.84 -35.62% -1.47% -24.10% -22.19% -29.44%
FARIRAY 5.75 8.96 -35.83% -7.68% -24.31% -22.39% -29.65%
EARR S 9.45 15.17 -37.71% -9.56% -26.19% -24.27% -31.53%
R SAEH 20.02 33.13 -39.57% -11.43% -28.06% -26.14% -33.39%
FAR A 7.85 13.07 -39.94% -11.80% -28.43% -26.51% -33.76%
ZARE 10.82 18.06 -40.09% -11.95% -28.58% -26.66% -33.91%
& FAARER 3.38 5.72 -40.91% -12.77% -29.40% -27.48% -34.73%
AR IR A 4.94 8.39 -41.12% -12.98% -29.61% -27.69% -34.94%
& AR IR 3.43 6.09 -43.68% -15.54% -32.17% -30.25% -37.50%
AR 3.76 6.69 -43.80% -15.65% -32.28% -30.37% -37.62%
KRR 5.34 9.54 -44.03% -15.88% -32.51% -30.59% -37.85%
T ALK 3.73 7.09 -47.39% -19.25% -35.88% -33.96% -41.21%
KA 4.28 8.28 -48.31% -20.17% -36.80% -34.88% -42.13%
F AR IRAY 7.73 16.00 -51.69% -23.54% -40.18% -38.26% -45.51%
A FAREK 3.67 7.67 -52.15% -24.01% -40.64% -38.72% -45.97%

FopbRR: Wind, KITIEFRFFR

2010 5 1 A 4Rsk4Tdk T2k 16.48%, 38#r P IE 300 8 E 4 6.09%

2010 4 1 A4R4KATIL T2k 16.48%, sediiP ik 300 #9t@/E A 6.09%, FIHIPE 300 Fik
10.39%, LiEL24ETF 2k 8.78%, 4 A 454 T X 8.57%.

SERAT I8 N E) EBA: KA. STHUK. KB4, iFdisk. MR, e %
RS ERAMEK. TR AR A4 BTG BT, IR
MPARRRAY . EARMAY . DARMG . AN—ARER. RARMM. BHRG. T REE. hmKRD.
2010 # 1 A MM HKERK, 1hH LA BEIR, LREATERE TROEALT, HRE.
KB HF LB it o St 0 B 56 BAT .
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AT CREARS)
A 11: 2010 % 1 B4R4A4TI T % 16.48%, Bk Sfref 8 &%
PP 2‘010 1A ﬁi“\fl’r‘z'z%ﬂ' ) ‘ AR 3 43t
1AK 12 AK & ARBATL PIE300 EiEZHE A ALK

AREK 3,007.27 3,600.49 -16.48% 0.00% -6.09% -7.69% -7.90%
F iR 300 3,204.16  3,575.68 -10.39% 6.09% 0.00% -1.61% -1.82%
FiEszig 2,989.29 3,277.14 -8.78% 7.69% 1.61% 0.00% -0.21%
A A F8EK 2,687.79 2,939.79 -8.57% 7.90% 1.82% 0.21% 0.00%

EX SN N 1AK 12 AK & ARBATL PIR300 EiEZHE A ALK

7 KAFH 10.76 9.18 17.21% 33.69% 27.60% 25.99% 25.78%
*ST 44K 8.20 7.68 6.77% 23.25% 17.16% 15.55% 15.34%
K B4R 12.58 12.16 3.45% 19.93% 13.84% 12.24% 12.03%
P ANsk 5.27 5.27 0.00% 16.48% 10.39% 8.78% 8.57%
E AR 13.07 13.07 0.00% 16.48% 10.39% 8.78% 8.57%
i e 12.20 12.43 -1.85% 14.63% 8.54% 6.93% 6.72%
SRR % H 12.62 12.90 -2.17% 14.31% 8.22% 6.61% 6.40%
FRERNGK 5.57 5.84 -4.62% 11.85% 5.77% 4.16% 3.95%
T AR B A 7.31 7.76 -5.80% 10.68% 4.59% 2.98% 2.77%
HUAR B A 6.11 6.71 -8.94% 7.53% 1.45% -0.16% -0.37%
A GLAFH 29.99 33.13 -9.48% 7.00% 0.91% -0.69% -0.91%
FARPEAY 8.01 8.96 -10.60% 5.87% -0.21% -1.82% -2.03%
% T 454 9.26 10.49 -11.73% 4.75% -1.34% -2.94% -3.15%
FIRAF4R 7.25 8.24 -12.01% 4.46% -1.62% -3.23% -3.44%
AR A AR 7.30 8.39 -12.99% 3.48% -2.60% -4.21% -4.42%
AR PEAY 4.03 464 -13.15% 3.33% -2.76% -4.36% -4.57%
I 4R B Ay 4.37 5.05 -13.47% 3.01% -3.08% -4.68% -4.89%
AN—4R%k 13.83 16.00 -13.56% 2.91% -3.17% -4.78% -4.99%
FARFRAT 6.10 7.07 -13.72% 2.76% -3.33% -4.94% -5.15%
B AR A 5.14 6.01 -14.48% 2.00% -4.09% -5.69% -5.90%
FREE 8.61 10.21 -15.67% 0.81% -5.28% -6.89% -7.10%
) 4R XA 5.13 6.09 -15.76% 0.71% -5.37% -6.98% -7.19%
2 [44SR 4.75 572 -16.96% -0.48% -6.57% -8.17% -8.39%
KAR A 6.77 8.28 -18.24% -1.76% -7.85% -9.45% -9.66%
AR 5.44 6.69 -18.68% -2.21% -8.29% -9.90% -10.11%
AT AL 4Rk 5.73 7.09 -19.18% -2.71% -8.79% -10.40% -10.61%
KA 7.65 9.54 -19.81% -3.34% -9.42% -11.03% -11.24%
4 5% ARGk 6.15 7.67 -19.82% -3.34% -9.43% -11.03% -11.25%
EAREAY 7.58 9.66 -21.53% -5.06% -11.14% -12.75% -12.96%
TBARE 3¢ 11.89 15.17 -21.62% -5.15% -11.23% -12.84% -13.05%
HARPEAY 10.14 13.02 -22.12% -5.64% -11.73% -13.34% -13.55%
ZARIE 13.47 18.06 -25.42% -8.94% -15.03% -16.63% -16.84%
B AR PR A 11.82 16.00 -26.13% -9.65% -15.73% -17.34% -17.55%

FAt kR Wind, KITIEAF R

H R R — R AW fe & 7 B

27



§ Kituesz

CHANGIIANG SECURITIES

2009 1 A 4R4k4Tdk B3k 16.19%, 35 P IE 300 #&E 4 4.36%

2009 £ 1 A 4R4kATk Bk 16.19%, Sa#iP iR 300 e91@E A4 4.36%, FHPR 300 Lk
11.83%, _LiE%748 LK 9.33%, & A F84 LK 13.14%.

2009 4 1 A s AT L8y NG T 2H: FREE.

N—R4k. ARk, RARRD . R 4R

k. BARIRGY . EIRANGK. FTEHEE . @ARRY . RARIRD . KUGHFAR. 7r RAF4R. 8404

L B Sk

FARNEAY . T TAHAN. =46, AR

2009 4 1 A, AR LK, BHER KN SFAETT R LA R KL%,

£ 12: 2009 # 1 A 4R4kATIk F 3K 16.19%, &b K #9003 AR3TAT A R B

PEP 2909 1A iii‘trl'%%ﬂ- 7 ‘ XTI Gt
1 A& 12 A & i) MEKAT A PR 300  EHiEZ4E A AK

45k 2,12451 1,828.50 16.19% 0.00% 4.36% 6.86% 3.04%
& 300 2,032.68 1,817.72 11.83% -4.36% 0.00% 2.50% -1.32%
FiELzsg 1,990.66 1,820.81  9.33% -6.86% -2.50% 0.00% -3.82%
A A F55 1,618.86 1,430.79 13.14% -3.04% 1.32% 3.82% 0.00%

EX AL 1 A& 12 A & ] AMERAT Lk iR 300 R4 4 A FREK

FRAE 11.51 8.15 41.23% 25.04% 29.40% 31.90% 28.08%
AN—ER%k 6.88 4.98 38.15% 21.96% 26.33% 28.82% 25.01%
Fd ANk 5.83 4.44 31.31% 15.12% 19.48% 21.98% 18.16%
KARAL A 6.20 478 29.71% 13.52% 17.88% 20.38% 16.56%
46 3% 44k 5.90 457 29.10% 12.91% 17.28% 19.77% 15.96%
AR 5.52 4.43  24.60% 8.42% 12.78% 15.28% 11.46%
FRANGE 4.27 3.45 23.77% 7.58% 11.94% 14.44% 10.62%
L E 6.87 5.61 22.46% 6.27% 10.63% 13.13% 9.32%
& 4R P 3.55 2.91 21.99% 5.80% 10.17% 12.66% 8.85%
AR 7.11 5.83 21.96% 5.77% 10.13% 12.63% 8.81%
K74 44 5.43 4.49  20.94% 4.75% 9.11% 11.61% 7.79%
F KA 3.23 2.68 20.52% 4.33% 8.70% 11.19% 7.38%
AR L 3.76 3.12 20.51% 4.32% 8.69% 11.18% 7.37%
AR 3¢ 5.59 4.65 20.22% 4.03% 8.39% 10.89% 7.07%
4R P 4.82 4.04 19.31% 3.12% 7.48% 9.98% 6.16%
& T AF 4R 4.92 415 18.55% 2.37% 6.73% 9.23% 5.41%
ZARE K 6.98 5.89 18.51% 2.32% 6.68% 9.18% 5.36%
F AR A 5.48 4.64 18.10% 1.91% 6.28% 8.78% 4.96%
AANEAL 4.76 410 16.10% -0.09% 4.27% 6.77% 2.95%
KA 4.16 3.61 15.24% -0.95% 3.41% 5.91% 2.09%
e Fa4R4k 3.48 3.02 15.23% -0.96% 3.41% 5.90% 2.09%
P4 4R 4.30 3.76 14.36% -1.83% 2.54% 5.03% 1.22%
PR PRy 7.93 6.95 14.10% -2.09% 2.27% 4.77% 0.96%
TR B 9.18 8.09 13.47% -2.72% 1.65% 4.15% 0.33%
T L4 4k 4.17 3.69 13.01% -3.18% 1.18% 3.68% -0.14%
AR 3.21 2.88 11.46% -4.73% -0.37% 2.13% -1.69%
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AT LB

AR A 2.81 2.54 10.63% -5.56% -1.20% 1.30% -2.51%
4R A AR 3.38 3.07 10.10% -6.09% -1.73% 0.77% -3.05%
HUAR XA 4.21 3.86 9.07% -7.12% -2.76% -0.26% -4.08%
4R B A 351 3.23 8.67% -7.52% -3.16% -0.66% -4.48%
T AR B A 3.86 3.66 5.46% -10.72% -6.36% -3.86% -7.68%
*ST 414K 9.18 9.18 0.00% -16.19% -11.83% -9.33% -13.14%

TR Wind, KITIESFRAR

2008 4+ 1 H4W4kAT Tk 10.67%, 3P 300 HBE A 2.77%

2008 4 1 A4RskATL Tk 10.67%, 3 PR 300 t91&/E A 2.77%, B 7K 300 Tk

13.45%, LIEZR38 T2k 16.69%, 4 A 53T 49 11.09%.

2008 F 1 A mAT Ik eg 8] 2R FRRFE. SRRZM. MK LMK, BI04

W R KA. ZARE K. FdMsk. 7 K. 24N, FLARRY. AR

B KRBAT. FTEE . KT,

XM R R %S LR, 2d FTaAmE EEK, FFEAHCELFETHR. ot

T B & R IR Y 03] 360 MAT L

A& 13: 2008 # 1 A 4R4kATIL T2k 10.67%, bk St B RAR 4G 2 5] 36 3AT b

2008 4 1 A #kta it Fast 4 45t
28] 2 AR ) _
1 A& 12 A& ) AMERAT Ak PR 300 LiELds N E-E
M4k 5,471.18 6,124.93 -10.67% 0.00% 2.77% 6.02% 0.41%
FIE 300 4,620.40 5,338.28 -13.45% -2.77% 0.00% 3.24% -2.36%
LiEZELR 4,383.39 5,261.56 -16.69% -6.02% -3.24% 0.00% -5.60%
2 A F84K 3,430.94 3,858.80 -11.09% -0.41% 2.36% 5.60% 0.00%
X N 1Ak 12 Ak K MEATE PR 300 RiEZIE A AEK

FREE 15.60 14.26 9.40% 20.07% 22.84% 26.09% 20.48%
SRR S M 14.78 13.63 8.44% 19.11% 21.89% 25.13% 19.53%
F AR A 20.85 19.86 4.98% 15.66% 18.43% 21.68% 16.07%
45 % ANsk 12.20 11.94 2.18% 12.85% 15.63% 18.87% 13.27%
FEIRA4F4R 11.99 11.79 1.70% 12.37% 15.14% 18.39% 12.78%
AR 13.45 13.45 0.00% 10.67% 13.45% 16.69% 11.09%
KAR A 18.64 19.70 -5.38% 5.29% 8.07% 11.31% 5.71%
ZARE R 17.10 18.12 -5.63% 5.04% 7.82% 11.06% 5.46%
PNk 18.96 20.30 -6.60% 4.07% 6.85% 10.09% 4.49%
7 KA 8.87 9.56 -71.22% 3.46% 6.23% 9.47% 3.87%
2 FA4RSE 11.13 12.01 -7.33% 3.35% 6.12% 9.36% 3.76%
AR A 10.88 11.87 -8.34% 2.33% 5.11% 8.35% 2.75%
AR LAY 7.15 7.86 -9.03% 1.64% 4.41% 7.66% 2.05%
FRARARAF 13.29 14.70 -9.59% 1.08% 3.86% 7.10% 1.50%
EE e 11.38 12.69 -10.32% 0.35% 3.12% 6.37% 0.76%
KT 22.13 24.77 -10.66% 0.02% 2.79% 6.03% 0.43%
AR 15.52 17.44 -11.01% -0.34% 2.44% 5.68% 0.08%
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) 4R XA 18.26 20.74 -11.96% -1.28% 1.49% 4.73% -0.87%
B AR A 7.65 8.69 -11.97% -1.29% 1.48% 4.72% -0.88%
T AR B A 7.09 8.12 -12.68% -2.01% 0.76% 4.01% -1.60%
AR 9.92 11.54 -14.04% -3.36% -0.59% 2.65% -2.95%
4R A AR 15.44 17.97 -14.08% -3.41% -0.63% 2.61% -2.99%
TEARE % 24.24 28.28 -14.29% -3.61% -0.84% 2.40% -3.20%
FRANEK 7.45 8.71 -14.47% -3.79% -1.02% 2.22% -3.38%
KGR 13.65 16.14 -15.43% -4.75% -1.98% 1.26% -4.34%
4R B A 8.44 10.04 -15.94% -5.26% -2.49% 0.75% -4.85%
*ST 414K 11.20 1355 -17.34% -6.67% -3.90% -0.65% -6.26%
AT AL 4R 4k 20.55 2498 -17.73% -7.06% -4.29% -1.04% -6.65%
T 44N 17.53 21.82 -19.66% -8.99% -6.21% -2.97% -8.57%
AN—4R%K 18.12 22.93 -20.98% -10.30% -7.53% -4.29% -9.89%
AR PEAY 13.21 16.96 -22.11% -11.44% -8.66% -5.42% -11.02%
B PR A 22.36 30.18 -25.91% -15.24% -12.46% -9.22% -14.82%
TR Wind, KITIESFRAR
2007 4 1 A 4R4k4Tk L3k 23.11%, ¥ P K 300 BE A 6.24%
2007 4 1 A4R%ATL B3k 23.11%, 3457 % 300 ¢94&E 4 6.24%, FIH7E 300 Lk
16.87%, LiEZR3g Lk 4.14%, 4 A #%k bk 18.61%.
2007 5 1 A mAT ke e 224 FARPAY . RSN, 7 KA4FMR. KB4, KR
B KRR, AL ZAMER. BBARANL . 4R . R ARGk, HARRG . BRI . FTALAR
Y. TRy, F R4k,
2007 4 1 AMINERIR LK, JRosfbE St BAF KA 5] 30 BAT L
& 14: 2007 % 1 A 4REAT L B3k 23.11%, FbE Saff R 305440 K 2 3) 303 AT b
e 2007 41 A W&%ﬁ ) ~ Fast 43t
1A k& 12 A & WG AREATLE PR 300 hiEZdE A AK
M4k 2,651.39 2,153.75 23.11% 0.00% 6.24% 18.96% 4.50%
FIE 300 2,385.34 2,041.05 16.87% -6.24% 0.00% 12.72% -1.74%
B hAE 2,786.34 2,675.47 4.14% -18.96% -12.72% 0.00% -14.46%
2 A F8EK 1,719.21 1,449.51 18.61% -4.50% 1.74% 14.46% 0.00%
EX N N 1A k& 12 A & WG AREATE PR 300 hiEfZdE A AdK
E AR 9.79 6.13 59.71% 36.60% 42.84% 55.56% 41.10%
FIRAF4R 5.05 3.21 57.32% 34.22% 40.45% 53.18% 38.71%
7 K AF4R 4.15 2.89 43.60% 20.49% 26.73% 39.45% 24.99%
K& 44 7.83 590 32.71% 9.61% 15.84% 28.57% 14.11%
KAR 45 17.31 13.06 32.54% 9.44% 15.67% 28.40% 13.94%
KAR A 8.37 6.36 31.60% 8.50% 14.74% 27.46% 13.00%
45 % NGk 5.54 4,23 30.97% 7.86% 14.10% 26.83% 12.36%
AR 4.70 3.60 30.56% 7.45% 13.69% 26.41% 11.95%
e 7.08 549 28.96% 5.86% 12.09% 24.82% 10.36%
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S fa4R sk
AR
B RN
TALARSE
T AR
ARk
TR B
I 4R IR
0 TR
ELAR IR A
AARMAT
AR AR A
AR PEAY
BN S
ALARREAD
*ST 44K
F AR A
E AR

AN—4R%K

3.56
4.35
12.95
7.08
3.52
9.48
5.62
5.50
4.88
3.76
6.50
4.64
6.10
5.40
4.89
5.06
4.73
9.77
4.93

2.79
341
10.20
5.60
2.81
7.68
4.57
4.50
4.03
3.12
5.40
3.87
5.10
4.52
4.10
4.28
4.05
8.66
4.40

27.60%
27.57%
26.96%
26.43%
25.27%
23.44%
22.98%
22.22%
21.09%
20.51%
20.37%
19.90%
19.61%
19.47%
19.27%
18.22%
16.79%
12.82%
12.05%

4.49%
4.46%
3.86%
3.32%
2.16%
0.33%
-0.13%
-0.88%
-2.01%
-2.59%
-2.74%
-3.21%
-3.50%
-3.64%
-3.84%
-4.88%
-6.32%
-10.29%
-11.06%

10.73%
10.70%
10.09%
9.56%
8.40%
6.57%
6.11%
5.35%
4.22%
3.64%
3.50%
3.03%
2.74%
2.60%
2.40%
1.36%
-0.08%
-4.05%
-4.82%

23.45%
23.42%
22.82%
22.28%
21.12%
19.29%
18.83%
18.08%
16.95%
16.37%
16.23%
15.75%
15.46%
15.33%
15.12%
14.08%
12.65%

8.67%

7.90%

8.99%
8.96%
8.35%
7.82%
6.66%
4.83%
4.37%
3.62%
2.49%
1.91%
1.76%
1.29%
1.00%
0.86%
0.66%
-0.38%
-1.82%
-5.79%
-6.56%

FopbRR: Wind, KITIEFFFR

FEFEIR: 2011 F 1 A KB LM R AT Ak @R K 6 feft

ERERDLTF RAG AR, 2%+
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RAT T ARG PR E.
Btk it R U 1 AW ey &I, BAVEBCEE B & — 2 R HLAT ARk ha 1R K 4G AT,

HAVRFG L ARRFTEEH: 5T
B 49: %ZitHAER T 1 A4AREAT AR K& B RH

BR, 1 AMEAT kAR R EEERAR —ZMY.
AZET WA Z TR, 255 A6 BT BAN
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FopbRR: Wind, KITIEFFFR
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§ Kituesz

CHANGIIANG SECURITIES

& 15: 12 ABFTAEAH TWBES. N—ReEE5HL44%

e ‘ 12 A 55&11%%& X L
12 A J& 11 A J& 12 A #t& ARERAT Ak iR 300 EiE4z4s 2 AJREK

LI 2,560.82  2,544.97 0.62% 0.00% 0.90% 1.05% 1.51%
P 300 3,128.26  3,136.99 -0.28% -0.90% 0.00% 0.15% 0.61%
EiELEAE 2,808.08  2,820.18 -0.43% -1.05% -0.15% 0.00% 0.46%
A A fRd 2,737.57  2,762.14 -0.89% -1.51% -0.61% -0.46% 0.00%

2 S A 12 A & 11 A & 12 A#kta  4R4kATak PR 300 HiEZE4R S A AR

A 6.39 6.28 1.75% 1.13% 2.03% 2.18% 2.64%
AN—ER%k 11.34 11.18 1.43% 0.81% 1.71% 1.86% 2.32%
i 8.93 9.18 -2.72% -3.35% -2.45% -2.29% -1.83%

FAt kR Wind, KITIEAFRH
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#Ez ST LA E-mail

RN &) & (8621) 68752398 13564079561 wuzh@cjsc.com.cn

H OE AREEE (8621) 68751916 13701696936 ganlu@cjsc.com.cn

I & RARBZZMEE (8621) 68751003 13917628525 wanglei3@cjsc.com.cn
W oF raRelbsm (8621) 68751863 13817196202 julei@cjsc.com.cn

2 H HKLRXREZLEHE (8621) 68753198 13564638080 chengyangl@cjsc.com.cn
E=HE LibRFEE%HE (8621) 68751926 13818973382 lijx@cjsc.com.cn

kOBE O RIFEEZE (0755) 82766999 13502836130 zhanghuil@cjsc.com.cn

WFE EYFREEZEHE  (0755) 82750396 15818552093 shenfw@cjsc.com.cn

B IIRLHA
A7 kP LR & LA B B4 12 4~ A MAT LI Z 38 469 3k ek vd AR T F) 407 iK 300 454k 69 SRk he A
R, BRELAIREATEA
A ¥ AAERAKRTTH
T RS T HHER
Ak AAERABTTH
AR S HREL A S 6y 12 A F M a) oy ikek g ZARxt B #057 7R 300 454k ey ikakia h Aok, &
TG IF BATAER -
£ HF: AT REKRRAT 10%
EHARE: AT RERNEE 5% ~ 10%Z 14
o b AR R AR E-5% ~ 5% 1]
B #F AR RERE) T-5%
RAEFIRR: i TFRMAERRLEZ A, KRB A8 @R ETANLE RO TR
HE, RE AR R, BB L EL Y GETIPA,

EX ki

i\%&iéﬂ’ﬁ%‘m%ﬂ"ﬁz; BAL. 21 Fo G RN EIVEAFFRIRE . ARE 0912 E3RR T AT A, A8 st
X e AZ B4 AEH e M RARATATIRIE, L RRIEFT 412 A IR R AT £, KA G &) RIRE N 589
B B, A2 FRILE . A EBAERS, TOAVEH SHEANASRIRR T A H-00 50 F) W, JREF
8915 8 R IS R R R IE A8 F 32 h A RAEM, FLTH B SOl 49T R R R R S A8 At R K.

ROE) BAEHIE B G Pt B 1, 5 AIRE b TR0 RAR B IR A AR R AR R AL T R B SRR, 3
P A SRRk

RIRAE R RN 8] B, A4 @ﬁT AEATHA Ao NATAF AT KB LA A LA, 4o 5| A JUE
AL A RITIERA AR, AR KRS RATH R TN IA . MA LR, FIRREHARELA LIRS XA
b, B EPRIRE G LA AFLA B A, REBAIEFFRIRE GRS, REBATIBRAHLAREN, K
AN E ARG @ He 38 SR AT AR A RA,




