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A BIEIRE, AIG $vAE% 18.38-19.68 # L e 44k & H 58.6 108X AIA Bidy, &%) 14910 £, B AT R4
W SAERHIAN, F, BTTHERREAL, AIA THATEIG LR, L 200, ERB£4T: BKE:
104 18H-10 A 21 8. Z#HB: 10A 218 . L%H: 10A 29 B,

R

B AIARATNIRE#HES PIEVLA4E, #HLHEHK 1394, FATHLTAE “FEELF” EH.

B M LR 19.68 Uit HE, MK ZE 201055 A 31 B (&) FF2tBaE A7) 49#% 4 PB 4 1.842. PE # 144
1&. PIEV 4 1.44%. Ta837 ke 8h 13.9 1%, HLAAABR T IHLF 3] AR KB,

@© o Bary B KL S b KT 10%. B ATad b5 2k h 445, A8, #Fimdk. $HE. 2009 F6 A 18
£ 201045 A 31 H —/ANTEEFEHBERE, AIA FEKEFFERT B 10%, #k45M1E 5k 8.3%., F E A fE#r ik
S-A)EE 30%, BAKT 8] ZARANAR (35%), FERMERIFEALHD 23 FA, &8 KRIFALLH 7.4%.

@ AkmEMEZRH “PEKE". M 2008-2009 445 kA, 8] FEHKELERTIEEHH A 15.9%F 9%, &
BT BAR TR, 95 A 7.4%F0-4.7%. FF, 5] F B Kk 5487 583%1% 2008 F= 2009 4% #-10.1%F= 2.2%,
2008 A& F A E) # b 54R Bk (-4.4%), 2009 S8 B 5 F N5 # b SR 0 30ik (-21.6% ). 57 B kA8, A%,
Fihdk. $EFRT G F, K2,

B 5AIAAEK, PRHREAGREAZ, FEELZLARR.

AIAL13.9 1264937 e 554240, xR 692 2009 37 db S0 55 38 1% -21.6% (8] R FE AT L 18] o) — 37 e S-E38 1% ),
R 2010 4 L FF—437 L 0B R 38K 30.7%, 125 7 L akdEAn £ Bk, THSWA SR, MEHF R A K&K
R PA e840 17.9-20.4 1237 b G454k, 3T/ 2010 SF EFF—F37 b 53815 4 11%-44%. weimz, FHRARE S
WEE Kk F AT, MABAEEAEE, LE L2,

B AIA BEA BRI L3RG,

JEtst “CBIKRZR ATH T, REEREAICIR, IRTMMBRMGEEAATRE EZ 40, AIA BER 2B RGTHRL
L pERMEIG KA S Bk, RABRMBT), STk “HEH” PR, fFPEFR 9E5 PR, PE AR
FEAK GEEIER A,

W 556 Wk I L 0 KT KA 2T ALEE
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Pace 2

£ 1. AIA X E2M5%4E

$43:5% £ P AR
HFIRMHE 2.54 19.68 16.92
kAT A 12,044 12,044 12,044
AlG #53k ity 5,860 5,860 5,860
AR 14,861 115,321 99,167
T8 8] AR 30,544 237,018 203,817
%% /* (201005) 16,547 128,405 110,418
#4138 (200911-1005) 1,057 8,202 7,053
EV (201005) 21,978 170,549 146,659
NBEV (200905-1005) 617 4,788 4,117
TR N8 M. BT IEA LR PT
& 2: B FHRENE) FHAMEEER
#45: GHEARP FEAF T EFER + B RF AIA
AP (2010 F4R) 191,739 105,111 74,210 110,418
#4118 (2010 F4R) 18,034 9611 4,019 7,053
EV (2010 F4R) 278,440 184,338 104,724 146,659
NBEV (2010 #4&) 18,850 14,588 5,403 4,117
MM (A T 7L) 23.45 58.2 24.86 16.92
WA 28,265 7,644 8,600 12,044
AL 662,814 444,881 213,796 203,817
#& PB (1) 35 4.2 2.9 1.8
#& PE (12) 18.4 23.1 26.6 14.4
#4& PIEV (48) 2.4 2.4 2.0 1.4
#4 NBM (4%) 20.4 17.9 20.2 13.9
FAROR: ) $IB. BATIEARTARR P
& 3: 2010 b3 L SH4E 3 3% Po Ak

2009H 2010H Rl 3 %k
HE5A318kXEA
AIA (BT A7) 261 341 30.7%
HE6A30HLXEA
FEAF (BHART) 10,411 11,548 10.9%
YEFZ (FHART) 6339 9122 43.9%
TEAEK (BHFART) 2,741 3,238 18.1%
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4‘.’5:+?“'r Page 3
A [E{GNEs :
& 4: AIA Group 2009 % 6 A 1 B £ 2010 4 5 A 31 B [ &% L S5-H14
#ib54ME (NBEV) #AERE (APE) kb 558 %
243 BHEA ] i34 ] ik (NBEV/APE)
AIA &% 210 29.6% 423 21.2% 48%
AIA B 135 19.0% 397 19.9% 34%
AIA #i ok 100 14.1% 184 9.2% 54%
AIA # 34 4.8% 340 17.1% 24%
AIA $ 8 59 8.3% 200 10.0% 30%
AA Bk BT 82 11.6% 114 5.7% 29%
H T3 89 12.6% 334 16.8% 27%
AHEASFLTF LGEBR (i kTR ATE) 709 100.0% 1,992 100.0% 35%
A oA B G AT ARE R -49
A EAHFLTF LOER (RFBEELEAFTAZR) 660 1,992 33%
B B A F LT A RALE A -43
Leit 617 1,992 31%
Fo R AN B . EASEAZ AT
A5 AIA 5 Rk 5% 5%
LR XS HRrE Lk
#45: BEFEEA 2007 2008 2009 2008 2009 2009
% 571 461 374 -19.3% -18.9% 20.3%
#E 311 342 349 10.0% 2.0% 19.0%
iAok 235 234 151 -0.4% -35.5% 8.2%
LAHT 89 100 9% 12.4% -4.0% 5.2%
¥ H 199 179 183 -10.1% 2.2% 9.9%
# 757 709 330 -6.3% -53.5% 17.9%
HAb T 294 322 358 9.5% 11.2% 19.4%
Bt 2,456 2,347 1,841 -4.4% -21.6% 100.0%
TR D& B, BAZIEAR AR H
A6: AIA S RBEFRE
Btk HEKRE Bk
45 FHER 2007 2008 2009 2008 2009 2009
H & 2,845 2,916 2,861 2.5% -1.9% 24.6%
&E 2,164 2,351 2,373 8.6% 0.9% 20.4%
Ak 1,514 1,641 1,524 8.4% -7.1% 13.1%
L 667 727 707 9.0% -2.8% 6.1%
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4 G iEsy pace s
VB 806 934 1,018 15.9% 9.0% 8.8%
#HE 2,178 2,268 1,759 4.1% -22.4% 15.1%
T 1,184 1,366 1,390 15.4% 1.8% 11.9%
Bt 11,358 12,203 11,632 7.4% -4.7% 100.0%
FA R ANE) IR, BASIERZFAAAT
AT A ARG BAT L SHE3% 1%
2009 4 2010E 2011E
TRAAF  FEFEZ  FEAR TEAE  TEFE  TEAR TEAE  TEFZ  TEAHK
kY S e 16.1% 19.7% 39.5% 2.9% 27.4% 7.3% 19.9% 16.4% 11.4%
A AL SR 22.5% 38.3% 43.6% 20.8% 26.3% 27.7% 19.9% 25.8% 25.7%
—2p 47 b S 27.2% 38.2% 36.9% 11.9% 35.4% 20.3% 13.9% 23.8% 16.5%
A AL 18.8% 26.4% 40.6% 10.8% 27.0% 12.7% 19.9% 20.1% 15.7%
FARR: A 43E. BURIEAZ AT
& 8: ZRFERBRMAEE
2009 2010E 2011E
b5 BEHIA TEAZ FEHPEZ FEHARK TEAZ FEHPZ FEARK TEAZ FEPEZ FEHAK
PIEV (4%) 2.3 3.5 3.0 21 2.7 2.4 1.7 21 1.9
P a8 Ak SRk (42) 21.3 21.4 19.9 17.5 13.5 16.0 12.6 8.7 11.2
WL EARE 10.0% 11.0% 11.0%
KT @ R EAE 5.0% 5.0% 4.7%
4% 54 NBEV CAGR 15.0% 18.0% 15.0%
5 5 KK & 3.0% 3.0% 3.0%
kSR A (1) 24 24 21
A S 5.7 55 2.8 5.8 6.7 4.1 7.0 8.5 4.9
IR A B A 4.1 6.7 25 5.0 8.1 3.2 6.0 10.2 4.0
H A e — A ke S 0.60 1.51 0.54 0.68 1.96 0.64 0.78 2.43 0.74
HRFE WA A 9.8 12.1 5.3 10.8 14.8 7.3 12.9 18.7 8.9
A W A A 24.3 47.6 16.6 27.2 61.0 20.6 31.6 75.8 24.4
E Y EIFATI® 1 0.0 10.1 75 0.0 13.1 5.9 0.0 14.6 6.2
HRAE 243 57.7 24.1 27.2 74.1 26.5 31.6 90.4 30.6
AR 3.6% -0.9% -3.1% 16.0% 27.3% 6.6% 34.9% 55.3% 23.2%
IR EMAEF EP A K RS EP A Lk AR HH EHAREH
E: EFRL LY, T, AT, JERIE 1545 PBAE{E, FE AL 145 PB AE1A.
FARR: A BB B IEAZTARR AT
U E R A RS ES-TOP N & e P DI K LEE
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o HREA T 6 A A, BRIV T T 484 10%-20% 1
BAFIRH i3 Tt 6 /A A, BAEIAT T 5254 + 10% 4]

s Fit 64 A, BAEILE T W 544k 10%04 &

i Hit 64 A H. Arlkds S AT T 5465 10060 E
ATk #HIEE [T 6 ANA A, ATk E I T 48 5 5%-10 % 2. 14]
wEAA (o it 6 AN, ATLIEHEIUAT T 85+ 5% 1]
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