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1. EF4ATF k8L

20105F % 21 E T 4RAT (B RAT, REAK) FIAF)IE3396.281C, F
PRIG K31 5T %, AR T HTAL. HF BA RATHEIFATE2764. 1012, Bk
WK29. 14 %, A RI4RAT EIAF)IES68. 53¢, FIEK43.32%, WRAAT
FIAEAE63. 6510, FHIEK43. T1%.,

ML 26 B R R A, A B T HAEY KA ETARAT UGG K E — 156
I EF, &EFERRALKRTIALG PRI E E.

SM R A, BHBATRT ALY RIS, T4T. RAT. RATE SR E L
EWEFE, MEATAFITE S RAREAZ AR T ey B HI4RATIR T AR
Yikoh, & AT AVENGTTRATE R FREQOHD), TFHEEMFBTLEES
FE AR, ANRK G ERIA R T B R AT k4 69 IR BH ) T2 2 4R
FEAAEAAS A A T I, 8 £ B L e KA T T 51843 6 £t b giig k
TR RARRAE A R

R 1 EWATRAIBL

ERI- N %A

2010H 2010Q1 2009 2010H 2010Q1 2009
I 4RAT 22.48% 19.83% -0.10% 27.55% 18.24%  16.37%
HIRARAT 17.15% 15.00% -0.12% 26.75% 33.92%  15.32%
R 4R AT 30.45% na. 5.25% 40.17% na.  26.33%
W [ 4R AT 23.32% 33.69% 1.71% 2577% 41.79%  31.16%
B ARAT 34.19% 33.98% 558% 30.66% 31.68% 5.93%
B HRAT 33.48% 30.88% -6.98% 59.80% 40.42% -12.94%
P AZARAT 49.12% 46.81% 1.61% 53.81% 36.48% 9.31%
K AARAT 22.77% 41.51% 20.11% 20.94% 71.66%  53.40%
R ARAT 36.42% 35.71%  6.55% 33.93% 38.66% 5.59%
St 4R AT 46.23% 43.16%  6.61% 40.82% 38.68%  16.66%
K KARAT n.a. na. -1.79% n.a. n.a. 4.47%
EE A 13.42%  8.61%  4.14% 31.23% 40.64% 719.29%
A BARAT 49.32% 54.80% -2.74% 80.57% 86.09%  22.45%
b TARAT 31.93% 34.26% -3.33% 33.56% 39.31% 3.99%
T ARAT 47.18% 36.35% 12.53% 49.78% 42.42% 6.08%
T IKARAT 4578% 38.83% 22.67% 78.80% 40.74% 9.44%
E A XAT 23.72% 22.91% 1.71% 29.14% 29.20%  19.47%
W R ARAT 35.67% 37.72%  3.07% 43.32% 45.36%  13.98%
WA AT 37.61% 35.64%  4.04% 43.71% 40.10% 5.25%

T ERAT AT 25.93% 26.01% 1.99% 31.57% 32.05% 18.22%
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H A B & T ADBONHe e o 18] Ak o3t | i ARAT B A AT ()N 0 8 TT AR, A2
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20104 £ F4RAT 4542 BN b3 K 44%, 38823, [tk _EstA)
P3G KTTARA R, RN &, FHARAT R AL R A BT T I, A
FHAEE K, BATLEFFETHEABRARAIE, sTAEE R THREADT
20%,

A2 EWATLRSHE KR

AR &£ Faf HtiEs i wE EBLI FEA AAIE
I 4RAT 16.95% 6.56%  1.82% -2.84% 3.44% 3.72% -0.54%  -1.56%  27.55%
HIRARAT 18.26%  -3.29%  5.33% -3.14% 2.74% 7.69% -0.36%  -0.47% 26.75%
R A ARAT 21.39%  11.76%  -0.20% -250%  -1.07% 7.32%  -0.94% 4.42%  40.17%
¥ [ 4RAT 22.75% 0.19%  0.09% 0.29% -1.85% 411%  -0.19% 0.38%  25.77%
A LRAT 1219%  22.23%  -0.67% 0.44% -4.22% 1.55%  -0.13% -0.74%  30.66%
BT HRAT 23.04%  18.41% -1.64% -6.33%  19.67%  15.88% -1.71%  -7.52% 59.80%
PAE4RAT  30.20%  12.00%  -1.30% -1.61% 3.16% 2.60%  -0.22% 0.05%  44.89%
B A ARAT 22.42%  29.30%  6.29% -35.24%  -10.57% 9.78%  -0.82%  -0.23%  20.94%
R ARAT 14.39%  20.16%  2.42% -0.55%  -15.23% 9.06%  1.41% 2.27% 33.93%
S 4R4AT 36.61% 9.02%  1.86% -1.27%  10.40%  -16.12%  0.66%  -0.34%  40.82%
EE A 18.44%  -2.01%  2.82% -5.84%  -6.63%  23.45%  1.93%  -0.94% 31.23%
1B 4RAT 16.83%  35.10% -1.31% -1.30% 8.55%  29.26% -0.36%  -6.20% 80.57%
LFT4HAT  30.68% 0.73%  0.91% -0.39%  -7.74% 9.22%  0.12% 0.04%  33.56%
#T4RAT  58.16%  -6.71%  -0.84% -3.44%  -3.67% 8.94%  0.36%  -3.02% 49.78%
T IRARAT 65.92%  -14.99% -3.21% -1.94% 9.67%  15.71% 17.83% -10.18% 78.80%
TR A8 aE. RIS

HoE, B2010F1EZEEHA4 TINALE, MEMAN—HE

—RF A LG, BEERAR

20104 H7 E T 4RAT-F 38 8. £ 52, 46 %, 3095 T HEA15AL S,
B3 £B2010F1F w2405, BAK EZ I 0869 RGE,

RTS8 2R INLNA B, IR 44RAT 8 £ R h %%, BT Y
A EAL 54%, 5 09FREDH T 1T/ S, 32201051 EEH T 440245
EABRATHFEEREAERZ, FHFEEHRL 4%, BROIFRADH;A T IA

2R A 09F R A=20105F F A F iR 108 A5/ &

IATLEFATIL 8 Z T Fhehds s, IR E Lk g Rk SikEF
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RT & E LM A, BARAITEZGEAER A TR L L
. ALEA AT RHR BRI IFA T T, FERERAAXRRATH, 2
BRERT TATINFHE09FA 124K 560 T, X238 B HRATE £
B R B AT 89 22 R A .

B SI4RAT 8 £ R BB AR, 255 5 T RIOKAE LATH RO A5
A Z eI, BRETFHEIF AT 2L, A2 F4RAT A6 b by F
KT R BN RAT A & £ IRk LT R

st FIRF AT, W B A G 5A) £ T AR L b Ki@RA LS EE
FE1F T Homh b gk 4 TIE,

RAETHSE, 1) ZHEAREEGHR TR, REREAR EH 69T
B, 2) RAVRTHRATRGOENKRPAAE, 3) ERHZROELT, %
G KR L 6 B B 2R E KT, B R G E LT, 4Tk 8 £
B34 18 e %+ A TR

%3 LTHRATRITEEE

2008 2009Q1 2009H 2009Q3 2009 2010Q1 2010H
I 4RAT 2.95% 2.28% 2.25% 2.22% 2.26% 2.30% 2.37%
HIRARAT 3.24% 2.58% 2.46% 2.41% 2.41% 2.39% 2.41%
RALARAT 3.03% 2.30% 2.21% - 2.28% 2.42% 2.47%
o [E 4R AT 2.63% 2.14% 2.04% 2.03% 2.04% 2.04% 2.04%
ZABARAT 3.01% 2.25% 2.20% 2.21% 2.29% 2.41% 2.43%
BRAAT 3.42% 2.31% 2.24% 2.21% 2.23% 2.49% 2.56%
P AZARAT 3.33% 2.52% 2.47% 2.61% 2.51% 2.57% 2.60%
FAE A 3.02% 2.70% 2.51% 2.49% 2.47% 2.42% 2.46%
KA ARAT 3.14% 2.52% 2.31% 2.52% 2.67% 2.86% 2.92%
A ARAT 2.89% 2.10% 2.10% 2.25% 2.33% 2.41% 2.45%
L AR AT 2.91% 2.28% 2.21% 2.27% 2.33% 2.42% 2.36%
1L B ARAT 2.52% 1.87% 1.88% 1.97% 2.03% 2.36% 2.41%
bR ARAT 2.93% 2.39% 2.32% 2.34% 2.34% 2.38% 2.34%
) T ARAT 3.18% 2.66% 2.64% 2.58% 2.68% 2.54% 2.52%
T IRARAT 3.44% 2.93% 2.91% 2.85% 2.79% 2.73% 2.64%
A KAT 2.97% 2.31% 2.23% 2.22% 2.26% 2.31% 2.34%
o RARAT 3.03% 2.33% 2.25% 2.33% 2.37% 2.50% 2.54%
WAAT 3.18% 2.66% 2.62% 2.59% 2.60% 2.55% 2.50%

FAERIR: e FRIESR

¥ JRIEA http: //zyy]. ccnew. com




l'e

¥ SR g I

CENTRAL CHINA SECURITIES

AT

3. RFARE: K@ BRI B HR FHAE

3.1 BRBAETARR (AXE) RAPTRE

M ETRATF RO A, =F LT RATE T F 2k 5k
FREFE@, IABATHRREHTNT R, QERITENGISK EF4HRAT
BT REA0.99%, FOIFRTHO 248 05, KI0F1FETH
0. 05AF 25, ZRBRFHRENSY, R CEKE RRAFTE, X
AP AR AN T RATAEIZERA LA, QIeRITENNISR EFHRIT
B R BA S 095 R T 41312, 322010415 T IE6540, R R 2 B4,
faAs 4 8,52 355 .

BT REERTELBLEORRTH, BMNELEZENLERTHROEL
Y NRIERTHE EE, R RARSTRELRTHE AR 095 KA AT £
b, QIBRATENISE ETARATH KR TR EER09FRYZINT
Mo, FHTHETO.24F o005 MAERRTEOETA, N ZI,Le)EH,
IAT. FAT. AT HA. BTN R EEREZATROOFRERN A, £
RARAT RO T &,

XTI AR Ty BT 6 AR AL, AR BT ARAT o Ak
SRR ERARGIME kA, ETRATR G B TF 6 e A= B ATk A
5B, RREARLL T KE, HSRATHFERHEEERR,

{BMARAT IR 89 T 9 A kA, dosb RIFE) T 7 R E R RIEA AR T 3588
KT . BRAVINA T G ATAATIR D R 2 09 FOAT S, —7 & 09F 69t
A0 e T BHEAL L Brdb = 0 BOR B A B RS TR TR,
— 7\ ETHRATE AR Z R LT AL LRI, k4 Kl & R TR
THe, MR @R R LIRS,

s R KIARA , BAVAGAA L TARATH & K ha BALHY T At
Ay, BATILG R T B 273 R ARIF AR Z 0K, F BRI
HBUARR fedo K It AT, A2 T A TFRE KRS, RNt LT
BATH R R (B KL ) TRTRAA TRIE, RRFELIZLEZRIFFR.
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A4 EFRITRRERRARH
RRE RERB
2009 2010Q1 2010H 2009 2010Q1 2010H
I4T 1.54% 1.35% 1.26% 88467 81609 80073
RAT 2.91% 2.46% 2.32% 120241 109543 107086
P AT 1.52% 1.30% 1.20% 74718 69038 64591
#AT 1.50% 1.35% 1.22% 72156 68528 65168
AT 1.36% 1.27% 1.22% 25009 25394 25333
1z 0.95% 0.84% 0.81% 10157 9515 9705
BAT 0.82% 0.74% 0.67% 9732 9376 8850
Stk 0.54% 0.53% 0.49% 3779 3946 3890
A 0.80% 0.71% 0.62% 7460 6983 6465
KA 0.84% 0.80% 0.79% 7397 7455 7512
FAR 0.68% 0.63% 0.61% 2444 2330 2292
L7 1.50% - 1.28% 6457 - 6283
93 1.02% 0.82% 0.76% 2795 2389 2371
T 1.22% 1.15% 1.05% 815 812 805
Tk 0.79% 0.71% 0.62% 645 618 578
TR IR 3 2. FRIER
£ 5. EWARAT R B LRI B AR
KIERRH KIEFX A
2009 2010Q1 2010H 2009 2010Q1 2010H
47 228933 233146 4.00% 3.67%
RAT 324810 307134 312220 7.85% 6.90% 6.75%
AT 139067 146231 2.83% 2.71%
#AT 200774 209591 4.17% 3.92%
AT 50245 47000 49708 2.73% 2.35% 2.40%
Pz 8227 8046 0.77% 0.67%
BAT 14119 14083 1.19% 1.06%
Stk 7479 7076 7056 1.07% 0.95% 0.89%
A 7302 6722 7308 0.79% 0.68% 0.70%
KA 12928 12290 1.46% 1.29%
EAR 1356 1076 929 0.38% 0.29% 0.25%
L7 12542 9199 2.92% 1.88%
b 7326 6810 2.68% 2.20%
BT 1730 2084 2127 2.60% 2.94% 2.79%
Tk 2131 2119 1981 2.60% 2.42% 2.12%
TR R N E b FRIES
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3.2 REMRBEAAYEHPLGHRATHETBE

WEBEFHE, LTHRATTHFHREEZFAH216.39%, 5R09F K
RAT 3380 E L, R210FIFERHAT 143605, RIAKAN
2, (2 RAREFERBHAFGBEZIAZE, A A ZAR;, 2010
b P RBAELEEEAL 9%, H09FRTFHETO. 03/NF 45,

AT G AA, LT ARAT20104F L4469 42 58 RAARAL THUR A9 KT,
WA LA LGRS S T HF EFRITHRE T REER AT B
AN, —RF & XHRENH LLERIY0E T HFHRERR, =
R4 B REFOTIRBALEE LB A 2. 5% 7 RRART R
AT, —BRETHRAFTR LS RAA i, RAVAA T HAHRATR § 42k
AR IR, ETABATRIT TR B89 A2 RS, £ F Z1F
B 3b = BRI B 69 BIA VA B S 2 AR 0 FAL

k6 LTRATREBREFERBAELE
RERZF KRG EF
2009 201001 2010H 2009 2010Q1 2010H

IAT 164.41% 179.76% 189.81% 2.54% 2.42% 2.39%
RAT 105.37% 123.25% 136.11% 3.06% 3.03% 3.15%
P AT 151.17% 172.09% 188.44% 2.30% 2.24% 2.26%
#AT 175.77% 192.16% 204.72% 2.63% 2.59% 2.49%
AT 151.05% 155.25% 161.17% 2.05% 1.97% 1.97%
L E 149.36% 170.08% 169.92% 1.42% 1.43% 1.38%
BAT 246.66% 272.26% 297.59% 2.02% 2.01% 1.98%
S 254.93% 261.39% 278.80% 1.37% 1.38% 1.37%
WA 245.93% 273.63% 302.26% 1.98% 1.93% 1.86%
KA 206.04% 219.05% 229.42% 1.73% 1.77% 1.80%
RA 161.84% 187.53% 224.09% 1.10% 1.17% 1.37%
<) 166.84% - 194.12% 2.50% - 2.49%
E -3 215.69% 246.70% 255.13% 2.21% 2.02% 1.95%
BT 173.74% 187.77% 208.58% 2.13% 2.15% 2.15%
Tk 170.06% 187.47% 205.69% 1.34% 1.32% 1.27%
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2R ATk

A 1. EFRATERRA

2008 2009H 2009 2010
47 0.84% 0.37% 0.42% 0.32%
AT 1.27% 0.79% 0.94% 0.61%
RAT 1.21% - 1.22% 0.90%
P47 0.55% 0.37% 0.38% 0.44%
AT 0.88% 0.59% 0.71% 0.54%
1BAT 0.72% 0.60% 0.39% 0.46%
1z 0.87% 0.28% 0.27% 0.30%
KA 0.94% 0.62% 0.63% 0.63%
HA 0.56% 0.51% 0.38% 0.31%
Y3 0.72% 0.03% 0.09% 0.34%
g 1.36% 0.72% 0.85% 0.77%
AR 2.76% 0.65% 0.45% 0.26%
ELY:3 0.98% 0.27% 0.30% 0.02%
s 1.13% 0.90% 0.65% 0.65%
Tk 0.60% 0.65% 0.64% 0.30%

FAR R A& P RIESR

4. e TAH X

B AT L T 4RAT-F 39 64920104-PE 4 10. 574&, PBA1L. 6042, 4E1HIRALK T
BARGG KT AT AR APBIEE A 2. 0642, AL T 7 £ ZAKAKTF, 3K
FHARAEML A LB H 68. 21 % , AN RAKKF, Bpies e 2|0 F 2% =
A EGFEEE) T 69 2 AR K.

RIRAKS e W 7= AR VA B BR AT

B 1: 4BATRLPB (LCY) A%

FEHE,

3]

O = DN W s 01 O N @

2005-01-07
2005-04-15

2005-07-22
2005-10-28

2006-01-25

2006-05-12

2006-08-11

2006-11-17
2007-02-16

2007-05-25

2007-08-24
2007-11-30

2008-02-29

2008-05-30

2008-08-29

2008-12-05
2009-03-13

2009-06-12

2009-09-11

2009-12-11
2010-03-19

2010-06-18
2010-09-13
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5. AT AR IR T F TR A M 04 BUR T

REZRWF R, ETHRLERTHOEFHBEEE, 7R
FTBEEW, HNERA T, BRI, (2 = R X Fi&
FEg, HAR8A RIEE AR, ZERTHUENCE AL Z, ERL
AT g edaik, deidkeREIA RXZHE D, #5250 %48 Like)
FOLTF, 23 KBUFAT = 6937 — 46004 . sHRATHOR R, S AR L
AT 885 & A3 — 369 IR 45 TUH 46 4 RUE SIS AEEA SR AR5 B £ .

KETRBRARLNAE. THFFLTRTHRETREER RS
WA RN, —RFERARLAN S RLEREYmE| T FF e RERIK,
SRR T A I B T RBALE GBI A2 S% B ERART R
FAT . BB R RGBT RAT AR HFT, Wk EIF AL LT B
R €0 R4

6. 201054% F4RAT L TR %

MAERE LA, TRERDES Rk E@IHES ) AR —AL
FEABET, 30 3 20 209K B HIAT; 2FEATLE £ W AT
THHTH, 2% 5@ EERELEEZAKSDF G208+ 50H k., ARG T
BF G RE K. BWETTRAFEAB B RGN ARE A T TN,
A7 Ak 42 H 64 b 5038 K IR R 72 B K.

B R B LA, HBEAAF & RHRS RGRASEARTHEQRET
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CENTRAL CHINA SECURITIES

i

4

AT

W

&8 EHFAATRHAR

WATAE 69T B BB AL A M, VA BT HA B H 75 R S 69 K =) B 45 A

5 HIRT BN d 3 3 RT R RBUR A 7 69 — R4 B AT R

e, EXAABEACEA RAT, BRI RA4EZ BB EH].

8 & AR O ALK PARIFAT LB F g Z LK, B AR
KRR, BB ILES), BATIR B AT 9161 2 B 33569, B

FE QIESR ZFAIT T 08F, SR TR SIS T .

L =

-+

2=

B A

H S RAIDG T G TARATIE TR, AURE B0 2 F 0 1.
1B L A8 K BUR BT % IWAT, BIEIRARE “BFlHF KRT” ehE 4,

MR, BRAVRARIFBAT. KA. HA. A,

EPS PE BVPS PB P A
08 09 10E 11E 08 09 10E 11E 2010E 2010E 10.9.09

IAT 0.33 039 0.46 057 12.39 10.49 8.89 7.18 2.32 1.76 4.09 ¥
}%/ﬁ’ 040 046 051 0.61 11.63 10.11 9.08 7.56 2.81 1.65 465 ¥
RAT 0.13 0.25 0.26 0.35 20.69 10.76 10.31 7.80 1.66 1.62 2.69 ¥
"‘F’/ﬁ’ 025 032 0.38 0.45 13.36 10.44 8.89 7.39 2.25 1.48 334 WH#E
AT 058 061 0.71 0.86 10.29 9.79 8.41 6.94 4.03 1.48 5.97 3%
1Bi7 142 095 116 1.40 9.32 13.93 11.41 9.45 6.18 2.14 13.23 3&

B 0.34 037 0.40 0.48 16.06 14.76 13.68 11.36 3.02 1.81 546 W&
KA 042 063 0.60 0.72 12.43 8.29 8.75 7.20 3.90 1.34 5.22 3%
WA 221 162 124 1.50 6.13 8.36 10.91 9.05 8.65 1.57 13.54 @
P2 228 266 272 3.27 10.79 9.25 9.04 7.52 15.15 1.62 24.60 ¥
K 0.26 0.23 0.27 0.34 13.42 15.17 12.93 10.26 1.93 1.81 3.49 g3
LE7 0.62 0.75 0.83 1.07 17.94 14.83 13.40 10.39 8.11 1.37 11.12 ¥
Bl 0.87 090 119 144 14.33 13.86 10.48 8.69 7.04 1.77 12.47 ¥
-y 0.79 084 0.71 091 14.08 13.24 15.68 12.25 6.40 1.74 11.12 ¥
Tk 053 058 0.75 0.93 24.36 22.26 17.26 13.81 5.60 2.31 1291 ¥
A RR: 8. FRIEA
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7. EHARATRAE RBEH R

A9 ETRATIRE R AR B ) R R AR L) Fli: BHE. %
e MEHRE (K) & @A E s (%) EEBAS (%)  ETBRHER
KAF  2010-10-15 5,032,028,000 48.81 155 H AAMELE BEAY
2011-7-15 5,114,117,500 49.60 157 H A KEHE KA
2012-1-16 5,114,117,500 49.6 157 H A KEHE KA
2013-7-15  258,592,941,197 2508.1 79.62  HERIRATRE Ry
2015-5-15 9,891,764,707 95.94 3.05 HARBMRARE KA
L E 2013-4-29 213,835,341 0.81 055 B KR AFRAE KA
JHK 2010-11-18 1,550,000,000 63.27 3.92 HAMMBEE KA
2011-8-18 2,100,000,000 85.71 531 H A KA E KA
2013-8-19  33,434,790,000 1364.69 84.57 HERIRATRE R4y
R 2013-7-1 379,580,000 12.22 10.89 )3 K AL B IR A
Fl: 2010-9-20 2,272 57.44 36.48  H A RIRATRE Ry
WA 2010-9-29 904 11.41 10.24 )3 KA B IR A
*£E 2011-5-18 416,000,000 10.99 8.34 AR EMRE RN
2011-10-20 790,528,316 20.89 15.84 )34 K AL B IR

TR IR 8]

8. AT KR T
(1), BB F=KTE K.
(2). w7 af-F & RIA AT LS.
(3). #F—sbib = iAdE.
(4). RATIER; ApAn &,

9. E.ENF
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BRELRAT (600036 ): AR ATBE S F) 2 F 540

W (4R

e X RE:
T3 (2010 %09 A 09 8) ‘ﬁﬁﬁﬁ%ﬂﬁﬁ%%,ﬁﬁ%ﬂ
Ml (1) o, RRERE
—HRRE/RIK (L) 23.48/10. 68 ® EFBURAA R TP, PR, 2d) B AT EARATE) ZREER,
PR 300 458 2926. 46 REEW A WRABY TG, RETARIRE, kA
TAE (12) 2.28 AL, ARAFETHL, BB EE AT ek, FRES
FOEPA (L) 2337 R MEe S, b 5742, BV RA L, HABANG Ak
A aIE (20104 06 A 30 B) FLAT AR ) K T 54 B AR
B (L) 5.79 o RAZSMEEM T R HEMEN N NP RTR, NAAT—LE
#8E (%) 2.56 A IR ID M W S-0h KU B b, EXIH R R RS AT A, B AT
BHEE () 21.15 0BG RSN TE M S AR TR, AR A Ry S
FATRE (%) 11.15 OB FHEENR N BRAT I 5 R 100 42, B ARxE 5] B R K

BIEA/ Aaan (& 2157660/1766613 , . .
catplitry / o FEFEMR. HF BT S RBARTEB. 2010 5 BT 0

B/ I (77%) /351048 FRHKEA 0.67h, 4 1 FETH 0.07T ATHE, RRAHY

88.5012, B 1 FE T 5.261C, K&EBEEF297.59%, »a K/~
A BARRE PR 300 R FRE RN, RBRBL TR, N8 BARET 6 REKEAS) AL
) A 10.77%, BEMTHE 0.15 NEH L5, FREH 0.09

%, KEEZFHA 2380%.

o LIFBEWMAMMK, BHREBAHEH. EFFNL LD S

B L THRATF R, T A& £2KTFE 6 AMERS, A
e AERE, THFEELEFFMER PR L TR, 2500
' 2K,

stz (MR ] oo [ ]

O ¥ “EN” K., FitaE) 2010 A2 2011 FEPRALBE 55 A 1. 16
T 140 7T, STRBBREMHEETEESAA 11,41 1542 9. 45 42,
Y W B FIRA,

0 MR ZWZF_RIFK, i @i-Fe T emy. =
Ry AL BT AR AR E

2008 2009 2010E 2011E

BN (B 75 7T) 55308 51446 68078 82157
3K pb E (%) 35. 04 -6.98 32.33 20. 68

A A8 (85 ) 20946 18235 25084 30156
Kb E (%) 38.27 -12.94 37.56 20. 22
FEME (L) 1. 42 0.95 1.16 1.40
TR E (1) 9.32 13.93 11. 41 9.45
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LB ARAT (600015): G5B EZIR

W (4R

wmEXREL
T 344 (2010 409 A 09 8 ) ‘i"ﬁﬂﬂk;%:‘%‘iﬁi%%ﬁﬁﬂ, fo 5 25 P72 ]
Wl () oo, REERA
—SFHRE R (L) 12.81/9. 60 o —FEPELHLEBHEA 9 ARL. A5 FHAFIAX MG K
PR 300 HK 2926. 46 80.57%, +.82 8 2 Ktgm Pk, LEENG Bie8 £H 2. 41
TR (1) 1.70 %, BlbbA 56 AL, EEEH 9 MRS, MIKE E%, N3 HH
A (f270) 421 RPTHAEEAPL, 4 5.23%, 809 F AT 41 AMKE, K

PRARGE, NG GH B YEFHRAEA 1.35%, & 09 FFH22 /

A aBA (2009 06 A 30 8 ) Bk, EBIRE TG R AL A E AU A A 4R

A= (L) 6. 54

HEE () 2. 41 o XiEARRKLEWXETHE. RERATHEKLE. THRNE) AR
S v =) 18. 42 B 62,8310, BRFEMTHE 17440, REFEH 1.28%, 55w
FAIRE (%) 10. 57 TR 0.22 AEa 5 REXRTHOKEEAWUR, FHA 91.99
BIRA 7RI (FPR) 499053/378400 12, BFMARMWG TR 33.4312, Lk 1.88%, KM@ TFHE1.03 A
B A&/ B (%) / BE, FIBTRIERRTRG R LB B AR LT ER.

0 FARIBHZE, BREAR., N3 FILERBRAD 0.77%, 4
BAEBRZKTE:; KEBLEEMFME 166.84% LA Z 194.12%,
A REARST IR 300 &I W& &R GB A 2.49% , BEAREL FATLHF].

o fF “WR PR, HNTAZHAE 2010, 2011 44 EPS £ 0. 83,
1. 07 7T, *F/Z PE A 13.40. 10. 3942, 238 5T 469 BN EZINCLEZ R
: BT RIS HAE I E, AT N R TREAEZ R B B B4
______ PR, 25T 8 RREHEE M 5 LN AR E LN, HFnNs)
- HH" R,

T PSS — wemaw i

0 MM ZWNZRF_KIFK, i afFEeNHBMBTRM. 4
#rkdr. ARG,

2008 2009 2010E 2011E

BN (B 75 L) 17611 24259 33383 40136
#RLE %) 23.50 -2.74 37. 61 20.23
)8 (B 7 L) 3071 3760 5686 7298
¥R (%) 46.15 22. 45 51.22 28. 35
FFIM A (L) 0.70 0.75 0.83 1. 07
TARE (1F) 17. 94 14. 83 13. 40 10. 39
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AT

LB A

BT R ARROA A MAT LIS AT KA RME10 % A L

Rl KH: RR6ASA NATLIGHADNT KK WE10% £-10% Z 14,
BT RW: ARK6ANA MAT LIS K@ 10% 24 £,

o8] IR

FEA: RROAS A A8 AR K AR TE15% A b

¥ F RO A RN E) ARt K R NES % 15 % ;
ML AR OA- A M E] ARz KA RNE - 5% £5%;
=i K64 A 3] ARAT K AR BERES % VA B,

RIHH
AR AT R A MRAE AT FAHA AT LR , A 3] Fxt AR T
Bt AEAT i AR P ABAEATARIE . AJRE T 6913 &3 R0R T A 6904, K
e B) S AX BT B 09 AR AR BT B RARAEATARAE  FR 5 T 6915 B3RP R A Y
B LI A AR R AE A 32 64 B R SRAEAN . A B) B PT B K IEAUM T 44
FrA AR P 1R D) 69 8) BT KATA9IEAk~F TR AT R 5, B VT 48 4 X 20 8] 42
AR BRI TARAT L S IR S5 . AIRE GG AL A AN B BT A, REHE
VT AT F N ATRAFARATR Ria. B4, FIE. RERFIA,
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