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AT FEHOR IS HE L RRE (FK) 2010 4 9 A 1 H#Ki@

Zesk 46,603.40 1.23%
R 40,396.84 0.20%
SEkIR 4 139,126.79 -0.23%
13 8% & 64,111.97 -0.81%
ARAEL 70,114.87 -0.84%
214 47,343.43 -0.86%
RmAk 47,305.83 -0.91%
BRI 20,509.43 -1.03%
HE4 R 117,487.27 -1.08%
¥, 7 141,905.63 -1.11%
A Sl 44,317.42 -1.14%
#REM 100,505.38 -1.29%
T 177,489.75 -1.30%
RiB & & 99,794.03 -1.35%
EAE 74,391.23 -1.41%
SR IEHy 92,778.27 -1.46%
WL EMA 102,303.38 -1.49%
13 Bk 4 53,268.54 -1.69%
E#tdh 111,459.05 -1.78%
AARIZ & 185,586.30 -1.85%
G IR 63,422.68 -1.92%
AW 36,053.20 -2.16%
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CHANGIIANG SECURITIES

214 1.17%
ESR A 1.69%
13 8% & 2.87%
12 & IR 5 5.78%
AARIZ & 7.35%
Rakdkiz 7.96%
SR 8.01%
Hesk 8.26%
RiB k% 8.36%
#HEM 8.41%
BT 5 8.81%
BAR 14.26%
Ehtdh 15.94%
o, F 7L 844 16.75%
B ikort 17.33%

FAR R Wind, KITEFFRH

L ST S s
A4 RMPE FRER AR AR RPREE Rk RERE FIkEK

Jan-09 4,119 1.55% 4,119 0.04%

Feb-09 4,042 3.96% 8,161 2.40% 2,398 1.03% 2,398 1.00%
Mar-09 4,510 0.52% 12,744 1.39% 2,482 7.26% 4,880 4.10%
Apr-09 4,341 -2.83% 17,067 0.06% 2,410 6.42% 7,290 4.90%
May-09 4,646 0.97% 21,713 0.45% 2,777 8.18% 10,067 5.80%
Jun-09 4,942 5.28% 26,658 1.23% 4,228 15.01% 14,295 8.30%
Jul-09 5,068 12.90% 31,731 2.87% 3,097 15.22% 17,392 9.50%
Aug-09 5,233 22.93% 36,965 5.20% 3,349 31.50% 20,741 12.50%
Sep-09 5,071 28.01% 42,040 7.50% 3,819 34.11% 24,560 15.40%
Oct-09 5,175 44.14% 47,247 10.45% 3,327 26.01% 27,887 16.60%
Nov-09 4,726 34.30% 51,818 12.10% 3,384 28.78% 31,271 17.80%
Dec-09 4,766 26.12% 56,784 13.50% 4,961 22.97% 36,232 16.10%
Jan-10 5,254 27.54% 5,254 28.34%

Feb-10 5,035 24.57% 10,289 25.40% 3,144 31.11% 3,144 31.10%
Mar-10 5,497 21.88% 15,801 24.50% 3,451 39.04% 6,594 35.10%
Apr-10 5,540 27.62% 21,386 25.37% 3,338 38.51% 9,932 36.20%
May-10 5,614 20.84% 26,890 23.83% 3,985 43.50% 13,917 38.20%
Jun-10 5,377 8.78% 32,317 21.10% 5,830 37.89% 19,747 38.10%
Jul-10 5,174 2.11% 37,548 18.25% 4,118 32.97% 23,865 37.20%
Aug-10 5,000 -4.45% 42,548 15.10% 4,000 19.44% 27,865 34.35%
Sep-10 5,000 -1.40% 47,548 13.10% 4,000 4.74% 31,865 29.74%
Oct-10 5,000 -3.38% 52,548 11.22% 4,000 20.23% 35,865 28.61%
Nov-10 5,000 5.80% 57,548 11.06% 4,000 18.20% 39,865 27.48%
Dec-10 5,000 4.90% 62,548 10.15% 6,000 20.94% 45,865 26.59%

FARR: Wind, CEIC, KITiEAAF5 3
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g # FLA4R = & ) pdg K it == Bl pbdg & AFEREFE Friggk  FERT AR

Jan-09 4,119 1.55% 4,119 0.04% 65.68 -20.55% 65.68 -20.46%
Feb-09 4,042 3.96% 8,161 2.40% 80.81 23.11% 146.49 -1.16%
Mar-09 4,510 0.52% 12,744 1.39% 110.27 6.27% 256.76 1.91%
Apr-09 4,341 -2.83% 17,067 0.06% 115.72 18.06% 372.48 6.40%
May-09 4,646 0.97% 21,713 0.45% 111.29 30.30% 483.77 11.10%
Jun-09 4,942 5.28% 26,658 1.23% 115.31 36.53% 599.08 15.22%
Jul-09 5,068 12.90% 31,731 2.87% 111.01 51.55% 710.09 20.23%
Aug-09 5,233 22.93% 36,965 5.20% 114.98 86.53% 825.07 26.55%
Sep-09 5,071 28.01% 42,040 7.50% 136.20 78.13% 961.27 32.01%
Oct-09 5,175 44.14% 47,247 10.45% 126.05 78.79%  1,087.32 36.23%
Nov-09 4,726 34.30% 51,818 12.10% 139.26 103.03%  1,226.58 41.59%
Dec-09 4,766 26.12% 56,784 13.50% 152.52 137.90%  1,379.10 48.30%
Jan-10 5,254 27.54% 5,254 28.34% 161.48 145.86% 161.48 143.00%
Feb-10 5,035 24.57% 10,289 25.40% 120.62 49.26% 282.10 92.00%
Mar-10 5,497 21.88% 15,801 24.50% 173.35 57.21% 455.45 76.99%
Apr-10 5,540 27.62% 21,386 25.37% 156.38 35.14% 611.83 63.80%
May-10 5,614 20.84% 26,890 23.83% 141.75 27.37% 753.58 55.59%
Jun-10 5,377 8.78% 32,317 21.10% 139.15 20.67% 892.73 48.84%
Jul-10 5,174 2.11% 37,548 18.25% 128.58 15.83%  1,021.31 43.83%
Aug-10 5,000 -4.45% 42,548 15.10% 130.00 13.06%  1,151.31 39.54%
Sep-10 5,000 -1.40% 47,548 13.10% 130.00 -4.55%  1,281.31 33.29%
Oct-10 5,000 -3.38% 52,548 11.22% 130.00 3.13% 1,411.31 29.80%
Nov-10 5,000 5.80% 57,548 11.06% 130.00 -6.65%  1,541.31 25.66%
Dec-10 5,000 4.90% 62,548 10.15% 130.00 -14.77%  1,671.31 21.19%

FAtkR: Wind, CEIC, KITiEAHFR 3

k6: MK FHIMRBEK

e ALAR = & BRI 3G K el e R b A2 W BAURAE A
AEF% Fl g K Rit =& Bl kg Kk R BEAFR Bl gk R BEAFR Bl H3g K

Jan-09 4,119 1.55% 4,119 0.04%

Feb-09 4,042 3.96% 8,161 2.40% 252.25 55.49% 250.58 91.79%
Mar-09 4,510 0.52% 12,744 1.39% 347.16 36.64% 234.19 33.41%
Apr-09 4,341 -2.83% 17,067 0.06% 317.31 46.60% 245.37 56.77%
May-09 4,646 0.97% 21,713 0.45% 406.40 54.15% 312.13 67.70%
Jun-09 4,942 5.28% 26,658 1.23% 593.86 37.40% 420.23 30.12%
Jul-09 5,068 12.90% 31,731 2.87% 409.28 38.01% 328.08 57.31%
Aug-09 5,233 22.93% 36,965 5.20% 371.52 29.70% 269.76 43.57%
Sep-09 5,071 28.01% 42,040 7.50% 456.88 42.70% 370.96 68.93%
Oct-09 5,175 44.14% 47,247 10.45% 376.41 32.77% 306.35 31.24%
Nov-09 4,726 34.30% 51,818 12.10% 407.29 30.60% 367.71 54.16%
Dec-09 4,766 26.12% 56,784 13.50% 526.20 32.57% 439.41 60.23%
Jan-10 5,254 27.54% 5,254 28.34%
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Feb-10 5,035 24.57% 10,289 25.40% 279.48 10.79% 265.96 6.14%
Mar-10 5,497 21.88% 15,801 24.50% 447.14 28.80% 382.06 63.14%
Apr-10 5,540 27.62% 21,386 25.37% 391.45 23.37% 332.52 35.52%
May-10 5,614 20.84% 26,890 23.83% 452.77 11.41% 409.66 31.25%
Jun-10 5,377 8.78% 32,317 21.10% 697.16 17.39% 616.24 46.64%
Jul-10 5,174 2.11% 37,548 18.25% 568.94 39.01% 414.26 26.27%
Aug-10 5,000 -4.45% 42,548 15.10% 500.00 34.58% 400.00 48.28%
Sep-10 5,000 -1.40% 47,548 13.10% 500.00 9.44% 400.00 7.83%
Oct-10 5,000 -3.38% 52,548 11.22% 500.00 32.84% 400.00 30.57%
Nov-10 5,000 5.80% 57,548 11.06% 500.00 22.76% 400.00 8.78%
Dec-10 5,000 4.90% 62,548 10.15% 500.00 -4.98% 400.00 -8.97%

FAHR R Wind, CEIC, KiTiEAHRE3
$v, FREHNSBRN, 2 FREIERA YT 2 FH

ZTVARGAT L e RS VB R £, —F A RGEHER PR TERTRDE, 5 —F @ NET B FRAIAT
LB AGHE, X —E AT BRARE L, BRRZRA FAT2S ) TR, BRI H ITH B H R
raxt T MR, EAFIM)CRTREREN 3 FEAM L, REFMARMLT LRGEBE T, Mikd by F1EH
SIFF R BE

B 2: ARERAT Ik B F 7 B Rl 3 ik R T B 3: 7% Rk BT LAk 40 T LA
S0 70% 160 140%
450 60% .
> 100%
© 40%
350 30% 80%
2% 60%
300
10% -
i ” 20%
. ‘ e o
NI :
150 o .
g |11 o -
W EEe R RALLABRR FRTAR ——FIHK
AR Wind, CEIC, Rizie/sfs 3 FHRR: Wind, CEIC, KITieAm5 3
A 7. B E NS EHREERATRR, BEHDRRERTFIER
AR = F S it i HE T =%
63.5% 4
B 4 30%efsdr  AEE T

A% ®w  AFE Rk 5 BE R =% Ak
5 63.5%

2001 42 15,163 19.18% 24,262 21,701  1.00% 10,253 14,009
2002 50 20.27% 18,237 20.27% 29,179 23,143  6.00% 10,934 18,245
2003 61 21.92% 22,234 21.92% 35,574 26,108 13.80% 12,335 23,239
2004 78 27.24% 28,291 27.24% 45,266 31,010 22.50% 14,651 30,615
2005 97 24.86% 35,324 24.86% 56,518 42,049 25.30% 19,866 36,653
2006 116 19.65% 42,266 19.70% 67,626 58,817 38.00% 27,788 39,838
2007 134 15.85% 48,966 16.80% 78,346 70,707 18.00% 33,405 44,941
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2008
2009
Jul-09
Aug-09
Sep-09
Oct-09
Nov-09
Dec-09
Jan-10
Feb-10
Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Oct-10
Nov-10
Dec-10
2010E1
2011E1
2011E2
2011E3
2011E4
2011E5

137
156
163
169
169
167
152
154
169
180
177
185
181
179
167
171
177
171
177
171
175
172
172
175
180
185

2.21% 50,049
13.46% 56,784
-0.78% 5,068

3.26% 5,233

0.13% 5,071
-1.25% 5,175
-8.67% 4,726

0.86% 4,766
10.22% 5,254

6.11% 5,035
-1.40% 5,497

4.15% 5,540
-1.94% 5,614
-1.04% 5,377
-6.87% 5174

2.44% 5,300

3.33% 5,300
-3.23% 5,300

3.33% 5,300
-3.23% 5,300
12.69% 63,991
-2.05% 62,677
-2.05% 62,677
-0.18% 63,875

2.67% 65,700

7.73% 67,525

1.10%
13.50%
12.90%
22.93%
28.01%
44.14%
34.30%
26.12%
27.54%
24.57%
21.88%
27.62%
20.84%

8.78%

2.10%

1.28%

4.52%

2.42%
12.15%
11.19%
12.69%
10.38%
10.38%
12.49%
15.70%
18.92%

80,078 82,401 20.70%
90,855 88,017 8.93%
8,108 7,687 20.60%
8,373 7,668 19.40%
8,114 8,543 31.78%
8,279 8,388 23.62%
7,562 8,678 19.89%
7,626 8,825 44.53%
8,406 6,284 33.02%
8,057 6,151 5.70%
8,795 7,973 29.17%
8,865 8,807 44.88%
8,983 9,106 38.90%

102,386
100,284
100,284
102,200
105,120
108,040

8,603 10,155

8,278

8,480 10,000
8,480 10,000
8,480 10,000
8,480 10,000
8,480 10,000
108,234
124,469
129,881
135,293
140,704
146,116

21.96%

9,759 26.96%

30.41%
17.06%
19.22%
15.23%
13.32%
22.97%
15.00%
20.00%
25.00%
30.00%
35.00%

38,930
41,583
3,632
3,623
4,036
3,963
4,100
4,169
2,969
2,906
3,767
4,161
4,302
4,798
4,611
4,724
4,724
4,724
4,724
4,724
51,134
58,804
61,361
63,918
66,475
69,031

41,148
49,272
4,477
4,750
4,078
4,317
3,462
3,457
5,437
5,151
5,029
4,704
4,681
3,805
3,668
3,756
3,756
3,756
3,756
3,756
51,252
41,479
38,923
38,282
38,645
39,009

Fo#kiR: Wind, CEIC, Mysteel, ¥ITiEAHF7 3

A8 EREFTTAF L HERIATRER, BERBNOEHLBERRETIFIE B

AR B %t W HLAR = 43t WA BT R E
B B ;
5 ww ASE Rt + i  AFE Ak A A B3t Rk
2001 233 85,035  0.32% 42 15,163 19.18% 14,009 111,794 125,803
2002 248 6.32% 90,405  6.32% 50 20.27% 18,237 20.27% 18,245 115470 133,715  6.29%
2003 266 7.29% 96,999  7.29% 61 21.92% 22,234 21.92% 23,239 119,625 142,864  6.84%
2004 293 10.22% 106,908  10.22% 78 27.24% 28,291 27.24% 30,615 125787 156,402  9.48%
2005 314 7.26% 114,669  7.26% 97 24.86% 35324 24.86% 36,653 126,951 163,604  4.60%
2006 343 9.11% 125120  9.11% 116  19.65% 42,266 19.70% 39,838 132,566 172,404  5.38%
2007 370 8.00% 135,129  8.00% 134 15.85% 48,966 16.80% 44,941 137,861 182,801  6.03%
2008 364 -1.60% 132,972 -1.60% 137 2.21% 50,049  1.10% 41,148 132,677 173,825 -4.91%
2009 334 -827% 121,972 -8.27% 156 13.46% 56,784 13.50% 49,272 104,300 153,571 -11.65%
Jul-09 335 0.88% 10,390 -10.92% 163 -0.78% 5068 12.90% 4,477 8515 12,992
Aug-09 344 251% 10,650  -5.42% 169  3.26% 5233 22.93% 4,750 8,668 13,418
Sep-09 363 558% 10,882  0.83% 169  0.13% 5071 28.01% 4,078 9,297 13,375
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Oct-09
Nov-09
Dec-09
Jan-10
Feb-10
Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Oct-10
Nov-10
Dec-10
2010E1
2011E1
2011E2
2011E3
2011E4
2011E5

366
358
343
366
387
388
406
401
396
383
370
380
380
380
380
383
390
400
410
420
430

0.86%
-2.07%
-4.19%

6.61%

5.63%

0.40%

4.49%
-1.21%
-1.18%
-3.34%
-3.30%

2.70%

0.00%

0.00%

0.00%

14.75%

1.70%

4.31%

6.92%

9.53%

12.13%

11,341
10,748
10,641
11,344
10,824
12,031
12,165
12,418
11,876
11,479
11,470
11,400
11,780
11,400
11,780
139,967
142,350
146,000
149,650
153,300
156,950

14.27%
22.42%
29.67%
31.27%
27.79%
30.58%
36.70%
29.48%
19.15%
-3.34%
-0.08%
-0.61%
3.33%
-3.23%
3.33%
14.75%
1.70%
4.31%
6.92%
9.53%
12.13%

167
152
154
169
180
177
185
181
179
167
150
160
170
170
170
171
172
172
175
180
185

-1.25%
-8.67%
0.86%
10.22%
6.11%
-1.40%
4.15%
-1.94%
-1.04%
-6.87%
-10.13%
6.67%
6.25%
0.00%
0.00%
10.21%
0.15%
0.15%
2.07%
4.98%
7.90%

5,175
4,726
4,766
5,254
5,035
5,497
5,540
5,614
5,377
5174
4,650
4,800
5,270
5,100
5,270
62,581
62,677
62,677
63,875
65,700
67,525

44.14%
34.30%
26.12%
27.54%
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FARB: Wind, CEIC, KITik AHF5 3
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