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LA Jun-09  Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10  Apr-10 May-10  Jun-10

LRERS SN 4,171 4,911 5,682 6,451 7,203 7,930 8,707 710 1,406 2,212 2,998 3,784 4,575
FIHES 2.3% 2.7% 3.2% 3.3% 3.6% 3.8% 4.1% 6.6% 6.0% 6.2% 6.5% 6.6% 6.5%

B O NEER-EE SN 4,056 4,775 5,627 6,257 6,989 7,692 8,424 670 1,332 2,097 2,846 3,595 4,346
FIEEH 2.3% 2.6% 3.1% 3.1% 3.4% 3.6% 3.9% 5.0% 5.0% 5.3% 5.7% 5.9% 5.9%

LA ki sy 1,291 1,490 1,721 2,079 2,324 2,773 3,725 - - 359 464 606 915
FEEH 13.6% 13.7%  175% 245% 25.6% 28.5% 26.1% 0.0% 0.0% -20.2% -284% -30.9% -29.2%
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A L BASHIAE SRR MEAE

TP K %ﬁ %Tﬁ mmfﬁ gm» HROK S wRE CAGR PEG B
TRE (fen) (M) (L) 09A 10E 11E 09A 10E 11E  09/11% 10E R
AL E
W E i 600050.SH %4 1,148.9  1,148.9 5.42 0.15 0.10 0.13 36.6x 54.2x 42.6x -7.2% NA 1.6x
FHE 36.6x 54.2x 42.6x -7.2% 1.6x
AGR& B,
W SR 000063.SZ %A 623.8 494.5 21.76 0.86 1.10 1.31 25.4x 19.8x 16.6x  23.6% 0.8x 3.1x
KRB 002194.SZ 75.9 19.2 13.65 0.61 0.70 0.87 22.3x 19.6x 15.8x 18.8% 1.0x 3.8x
M 23.8x 19.7x 16.2x  21.2% 0.9x 3.4x
He K@ Az 600498.SH %4 110.4 49.9 24.98 0.59 0.85 1.16 42.1x 29.2x 21.6x  39.5% 0.7x 3.4x
FARAHL 002281.SZ 3&#¥ 49.3 12.3 30.80 0.65 0.83 1.09 47.3x 36.9x 28.4x  29.1% 1.3x 5.1x
Filkd 600487.SH F i 45.7 457 27.52 1.11 1.21 1.49 24.9x 22.7x 18.5x 15.9% 1.4x 3.4x
P RAHL 600522.SH F i 61.6 61.6 19.21 1.04 1.21 1.45 18.4x 15.8x 13.2x 17.9% 0.9x 3.5x
F 348 33.2x 26.2x 20.4x  25.6% 1.1x 3.9%
&
il 002089.SZ - 40.3 25.3 17.15 0.35 0.59 0.81 49.1x 29.2x 21.1x  52.5% 0.6x 7.2x
B i i 002313.8Z - 36.1 9.0 36.10 0.73 1.13 157 49.8x 31.9x 23.0x  47.0% 0.7x 4.3x
FHE 49.4x 30.6x 22.1x  49.8% 0.6x 5.8x
P 4. ) 3K,
EX 3 002115.SZ %4 29.8 22.8 13.90 0.36 0.50 0.61 38.6x 27.7x 229x  29.7% 0.9x 4.4x
LS iiie 002231.8Z - 18.1 4.6 11.25 0.15 0.16 0.22 75.7x 71.8x 51.6x  21.1% 3.4x 4.6x
=k 002417.SZ - 25.0 5.0 20.85 0.41 0.56 0.68 50.5x 37.0x 30.7x  28.3% 1.3x 10.8x
#4255 £ 300050.SZ 3%# 75.1 195 139.11 2.06 2.73 3.66 67.5x 50.9x 38.0x 33.2% 1.5x 5.3x
A2 )k 300025.SZ ¥4 22.0 5.5 27.45 0.33 0.57 0.81 83.3x 48.2x 34.1x  56.3% 0.9x 8.3x
&+ 4143 ) 600485.SH 4% 20.1 20.1 14.49 0.19 0.43 0.59 76.2x 33.6x 24.4x  76.9% 0.4x 5.0x
) ik A+ 002093.SZ & 53.2 44.5 13.29 0.23 0.29 0.36 57.2x 45.6x 36.6x 24.9% 1.8x 10.0x
F 348 64.1x 45.0x 34.0x  38.6% 1.0x 6.9%
#fEF
Rz HF 002017.SZ 4+ 311 30.7 15.64 0.16 0.28 0.41 98.9x 55.1x 38.0x  61.4% 0.9x 4.4%
B R 002104.SZ 3@#F 72.1 45.1 16.37 0.21 0.33 0.42 76.9x 49.3x 39.3x  39.9% 1.2x 12.8x
K WAZ 600198.SH 34 74.8 74.5 17.04 0.13 0.30 0.38 130.2x 57.2x 450x  70.0% 0.8x 15.1x
FHE 102.0x 53.9x 40.8x  57.1% 1.0x 10.8x
HAER 5
Jbshidfz 002148.SZ #H 24.0 14.3 31.77 0.47 0.54 0.70 67.7x 58.8x 453x  22.2% 2.7x 6.0x
BHAZ & 002261.SZ £A 422 21.6 29.01 0.60 0.76 1.08 48.4x 38.2x 26.9x  34.0% 1.1x 6.7x
FHE 58.0x 48.5x 36.1x 28.1% 1.9x 6.3x
2 E3H
bt 2id 002151.8Z - 37.0 9.3 40.63 0.56 0.65 0.85 72.4x 62.8x 47.6x  23.3% 2.7x 11.8x
A 002383.8Z - 57.1 14.3 47.61 0.70 0.88 1.12 68.1x 54.2x 425x  26.5% 2.0x 4.0x
70.2x 58.5x 451x  24.9% 2.4x 7.9x
i)
ferafEid 600289.SH 34 51.1 51.1 9.07 0.15 0.23 0.36 62.0x 39.4x 25.3x 56.7% 0.7x 3.6x
) 7R 600405.SH - 20.3 20.3 9.74 0.19 0.00 0.00 - - - - - 5.1x
A 002316.SZ - 27.9 7.0 17.88 0.27 0.39 0.50 65.7x 46.3x 359x  35.3% 1.3x 3.6x
3448 63.8x 42.8x 30.6x  46.0% 1.0x 3.6x
BRI 58.2x 41.4x 314x  35.1% 0.9x 6.1x
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BER, SRR, NEBZIRSE. B2 RGEAR LR, EhFERKTE, 2FFME; 3 FEAHRE
By 2009 5 7 A Av B RIBIEAFFRPT,

I

. AR
7 - Attractive: T AR 6 A A ATk 354536 7 P IR 300 454k
M - In-Line: Ak 6 A ATLkI545 PR 300 45 4%+-F
E# - Cautious: TR K 6 A A AT L F5 2304 P IR 300 454k
. BREIPA
EA - Buy: AR 6 A Bk > 20%
¥¥#F - Outperform:  FAkk 6 A KMKMEAH 10% - 20%
M - Neutral: TR K 6 A A BERAN IS A -10% - +10%
BAF - Sell: T AR 6 A BM3ktEa>10%
. RTTAR
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