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B 4 HWMEE Rk FEER NFE  SREdAE Rk #egyg RFEk
2001 15,163 19.18% 24,262 21,701 1.00%
2002 18,237 20.27% 29,179 23,143 48.69% 6.00% 11,150 20.80%
2003 22,234 21.92% 35,574 26,108 49.70% 13.80% 14,813 32.90%
2004 28,291 27.24% 45,266 31,010 49.29% 22.50% 20,809 40.50%
2005 35,324 24.86% 56,518 42,049 43.09% 25.30% 27,526 32.30%
2006 42,266 19.70% 67,626 58,817 37.19% 38.00% 32,630 18.60%
2007 48,966 16.80% 78,346 70,707 35.39% 18.00% 38,309 17.40%
2008 50,049 1.10% 80,078 82,401 27.09% 20.70% 44,356 15.90%
2009 56,784 13.50% 90,855 88,017 19.94% 8.93% 62,778 41.60%
2010 ¥4 32,317 21.10% 51,707 48,503 26.78% 28.10% 30,928 4.10%
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F#&B: Wind, CEIC, Mysteel, KiTiE#H %K
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2001 42 15,163  19.18% 24,262 21,701 1.00% 10,253 14,009

2002 50 20.27% 18,237 20.27% 29,179 23,143  6.00% 10,934 18,245

2003 61 21.92% 22,234 21.92% 35,574 26,108 13.80% 12,335 23,239

2004 78 27.24% 28291 27.24% 45,266 31,010 22.50% 14,651 30,615

2005 97 24.86% 35324 24.86% 56,518 42,049 25.30% 19,866 36,653

2006 116  19.65% 42,266 19.70% 67,626 58,817 38.00% 27,788 39,838

2007 134 15.85% 48,966 16.80% 78,346 70,707 18.00% 33,405 44,941

2008 137 2.21% 50,049  1.10% 80,078 82,401 20.70% 38,930 41,148

2009 156 13.46% 56,784  13.50% 90,855 88,017  8.93% 41,583 49,272
Jul-09 163 -0.78% 5,068 12.90% 8,108 7,687 20.60% 3,632 4,477
Aug-09 169  3.26% 5233 22.93% 8,373 7,668 19.40% 3,623 4,750
Sep-09 169  0.13% 5071 28.01% 8,114 8,543 31.78% 4,036 4,078
Oct-09 167 -1.25% 5175 44.14% 8,279 8,388 23.62% 3,963 4,317
Nov-09 152  -8.67% 4,726 34.30% 7,562 8,678 19.89% 4,100 3,462
Dec-09 154  0.86% 4,766 26.12% 7,626 8,825 44.53% 4,169 3,457
Jan-10 169 10.22% 5254 27.54% 8,406 6,284 33.02% 2,969 5,437
Feb-10 180  6.11% 5035 24.57% 8,057 6,151  5.70% 2,906 5,151
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Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Oct-10
Nov-10
Dec-10
2010E1
2011E1
2011E2
2011E3
2011E4
2011E5

177
185
181
179
170
150
160
170
170
170
172
172
172
175
180
185

-1.40% 5,497
4.15% 5,540
-1.94% 5,614
-1.04% 5,377
-5.14% 5,270
-11.76% 4,650
6.67% 4,800
6.25% 5,270
0.00% 5,100
0.00% 5,270
10.38% 62,677
0.00% 62,677
0.00% 62,677
1.91% 63,875
4.82% 65,700
7.73% 67,525

21.88%
27.62%
20.84%
8.78%
3.99%
-11.14%
-5.34%
1.84%
7.91%
10.56%
10.38%
10.38%
10.38%
12.49%
15.70%
18.92%

8,795
8,865
8,983
8,603
8,432
7,440
7,680
8,432
8,160
8,432

100,284
100,284
100,284
102,200
105,120
108,040

7,973
8,807
9,106
10,155
10,155
10,155
10,155
10,155
10,155
10,155
109,406
125,817
131,287
136,758
142,228
147,698

29.17%
44.88%
38.90%
21.96%
32.11%
32.43%
18.88%
21.07%
17.02%
15.08%
24.30%
15.00%
20.00%
25.00%
30.00%
35.00%

3,767
4,161
4,302
4,798
4,798
4,798
4,798
4,798
4,798
4,798
51,688
59,441
62,026
64,610
67,194
69,779

5,029
4,704
4,681
3,805
3,634
2,642
2,882
3,634
3,362
3,634
48,596
40,843
38,258
37,590
37,926
38,261

Fo#kiR: Wind, CEIC, Mysteel, ¥ITiEAHF7 3
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5 ww ASE Rt + i  AFE  RAw A A B3t Rk
2001 233 85,035  0.32% 42 15,163 19.18% 14,009 111,794 125,803
2002 248 6.32% 90,405  6.32% 50 20.27% 18,237 20.27% 18,245 115470 133,715  6.29%
2003 266 7.29% 96,999  7.29% 61 21.92% 22,234 21.92% 23,239 119,625 142,864  6.84%
2004 293 10.22% 106,908  10.22% 78 27.24% 28,291 27.24% 30,615 125787 156,402  9.48%
2005 314 7.26% 114,669  7.26% 97 24.86% 35324 24.86% 36,653 126,951 163,604  4.60%
2006 343 9.11% 125120  9.11% 116  19.65% 42,266 19.70% 39,838 132,566 172,404  5.38%
2007 370 8.00% 135,129  8.00% 134 15.85% 48,966 16.80% 44,941 137,861 182,801  6.03%
2008 364 -1.60% 132,972 -1.60% 137 2.21% 50,049  1.10% 41,148 132,677 173,825 -4.91%
2009 334 -827% 121,972 -8.27% 156  13.46% 56,784 13.50% 49,272 104,300 153,571 -11.65%
Jul-09 335 0.88% 10,390 -10.92% 163 -0.78% 5068 12.90% 4,477 8515 12,992
Aug-09 344 251% 10,650  -5.42% 169  3.26% 5233 22.93% 4,750 8,668 13,418
Sep-09 363 558% 10,882  0.83% 169  0.13% 5071 28.01% 4,078 9,297 13,375
Oct-09 366 0.86% 11,341 14.27% 167 -1.25% 5175 44.14% 4,317 9,867 14,184
Nov-09 358 -2.07% 10,748  22.42% 152  -8.67% 4,726 34.30% 3,462 9,636 13,098
Dec-09 343 -419% 10,641 29.67% 154  0.86% 4,766 26.12% 3,457 9,399 12,856
Jan-10 366 6.61% 11,344 31.27% 169 10.22% 5254 27.54% 5,437 9,745 15,182
Feb-10 387 5.63% 10,824 27.79% 180  6.11% 5035 24.57% 5,151 9,261 14,412
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Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Oct-10
Nov-10
Dec-10
2010E1
2011E1
2011E2
2011E3
2011E4
2011E5

388  0.40%
406  4.49%
401 -1.21%
396 -1.18%
380 -4.00%
370 -2.63%
380 2.70%
380  0.00%
380  0.00%
380  0.00%
384 15.00%
390 1.48%
400  4.09%
410 6.69%
420  9.29%
430 11.89%

12,031
12,165
12,418
11,876
11,780
11,470
11,400
11,780
11,400
11,780
140,268
142,350
146,000
149,650
153,300
156,950

30.58%
36.70%
29.48%
19.15%
-0.81%
-2.63%
-0.61%
3.33%
-3.23%
3.33%
15.00%
1.48%
4.09%
6.69%
9.29%
11.89%

177
185
181
179
170
150
160
170
170
170
172
172
172
175
180
185

-1.40%
4.15%
-1.94%
-1.04%
-5.14%
-11.76%
6.67%
6.25%
0.00%
0.00%
10.38%
0.00%
0.00%
1.91%
4.82%
7.73%

5,497
5,540
5,614
5,377
5,270
4,650
4,800
5,270
5,100
5,270
62,677
62,677
62,677
63,875
65,700
67,525

21.88%
27.62%
20.84%
8.78%
3.99%
-11.14%
-5.34%
1.84%
7.91%
10.56%
10.38%
0.00%
0.00%
1.91%
4.82%
7.73%

5,029
4,704
4,681
3,805
3,634
2,642
2,882
3,634
3,362
3,634
48,596
40,843
38,258
37,590
37,926
38,261

10,455
10,600
10,887
10,398
10,416
10,912
10,560
10,416
10,080
10,416
124,145
127,476
133,316
137,240
140,160
143,080

15,483
15,304
15,568
14,203
14,050
13,554
13,442
14,050
13,442
14,050
172,741
168,319
171,574
174,830
178,086
181,341

12.48%
-2.56%
-0.68%

1.21%
3.09%
4.98%
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RN &) & (8621) 68752398 13564079561 wuzh@cjsc.com.cn

H OE AREEE (8621) 68751916 13701696936 ganlu@cjsc.com.cn

I & BLAREKLEYE (8621) 68751003 13917628525 Wanglei3@cjsc.com.cn
W oF raRelbsm (8621) 68751863 13817196202 julei@cjsc.com.cn

5 # LpRaEsE (8621) 68755178 13817111316 yimin@cjsc.com.cn
HAEr IR ERHE (8621) 68751860 13681605823 weiyh@cjsc.com.cn

2 M LR EZMEHE (8621) 68753198 13564638080 Chengyangl@cjsc.com.cn
kOBE O RIFEE BN (0755) 82766999 13502836130 Zhanghuil@cjsc.com.cn
WFE FEYFRELZEHE  (0755) 82750396 15818552093 shenfw@cjsc.com.cn
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