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MREMTE, RITRFREFER?
B T RATARAT I % R & S

B SRR ARAT 75 R & 4 %o ASAL R R AL B F 2 R = T 4R AT B A 69 % 7m), o ELR
B BN T BRE | AL S = L T S AA Tl 25 Tl MBUR Y Fedh Ak B AT R xR4T
FREWT R, EFHRARFELTH.

B 1: 4RA4T/E R E 694 A4

IR

E 5 R ERY

BT ik > EBREAETHE

G R T

I > R TR
Br¥ = BT LT ToF ARV > RETFERFRETSE
Y
Ak 2B )T ) i
SRAATH SRR T

KA RIB: Wind, KITIESHFR A
R BANE B -2 ik Fa i PR
— Rk, EIRIE 6 BCFR W B 06, BURIRE T AR 2355 40tk & shA g 3 T R AR
S BRI I AT B4R 64 I T BUR e W EEUR
F£ GDP & FARALEY, W Z 38 m, FUMOR Y FEHMBUNR Y, F+H ML T, A3k
B FARAEL, AIRAL TR, BRZN A
Jo RN TH%GFHEF TR, 0 HFA TRAZ T AN RE, BNET@EL S =4
7 Rt LA T AR E R R 89 BFOR3E T 94347 2 21 L.
ZAERARIK: BN TR 10%, 20%F= 30%
SRARAT B F MG R MK —3, BAMEIRT AT, 585 R, THfEN, 8N
T 10%, 20%7F= 30%.
B—F, RMEFBIE. BN T 10%A A, 255 9%vA B3k, @kiaf EAT, & H
EEKEER., S TPk, BiXE 11 4F&mE 54bp.
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B A, PHBEFHEIK. BN T 20% AL, ZF3EKRAF 7%-8% K 8 1, BARE A4,
ZRB|ZFRKEE, B TRE T, BFE 1L FERIE,

F =, BWEFHRE. 5N T I0%LEL, ZFERKT 7%, FPRFEATLA, £ 11
FRAME, FTRELEEE 1%.

> &k & R =y
ERMRE---- AR EREARREL I E
BAVE RO TALL AR, A A BH. AATH. SHbf Tk, BT, AT L
B FHA S, b, BRI, RAETREAT; RAEHLISFHA T
RAEH BT & TR — %, TREKLE,
KERE, PARRIEFLLTHK
K= REEARTERE S REFTLLTRE

I R A A8 R A ERRA, 09 SRR, RGP KA 55 SRR B RAKN L ) 45.84%
EIRERAEERIK. 10 F 4 A, BERRHR/IERAGEHEA 33.85%, bR/ b gEA
123.40%, +TJLERAZF4E Himin4F T4k,

B 2: ERASLRAEL
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Forb kR Wind, KITIEAAFR
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REFE, SLFHATERER
09 R TP &6 WA R LA RBRE K&

09 Faf-F&RPIGRILAE, FrARARA TSR ETHE. REF BARBATNE L) F
FT 4, 2009 44, T 2o GAM AR E T 24T RI T b R HK B33 25 7
1L, FRAFF I K 43.0%, b EF Kotk 19.6 MBS, EF, KA. FFfnk
EAeE T P KRB A I K 85.2%, W EF KAtk 552 ANF ok, RGBEH. A
fig AR Bk K AR BRI F LI K 40.1%, o EF KAtk 195 AE b KA A >
Fafih B Ak b K R AT E I K 14.9%, b EFREE 7.2 408 05, fmakd £ RS
PRABETERE, MThaT e THNEE KR, B4R, x0EAL 2010 F5 K254
AR AT B IR A EANE, £ 2009 SR, oy BUFRRE-F & RARAMA 7.38 ZLA,
Bl H3g K 70.4%, ZiZARBITT 09 F4F#Igik 31.74%.

09 4k, LHFARATHAEEREAR 6.1 710, HKEF35K 36.30%, & FAo47kigik 4.56
AEHE. 09 FRFERL ERHGRRSO—F, TELTFHEKEZE ELRT R
AR MERIK.
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A L Ewad REEREE AR (RE\ETHRATHRLT)

2009 A HEFEK (BF) &AFIERBE (%) 2008 FEERHK (BF) S8 ETFL (%) 09 F48%F 08 4936

T HARAT 1,886,040 32.92 1,499,902 32.81 386,138
EIRARAT 1,211,347 25.95 1,011,701 27.53 199,646
P & 4 AT 1,093,965 22.27 683,582 20.74 410,383
SR ARAT 530,285 28.83 346,683 26.09 183,602
BEEAT 200,264 17.72 161,617 19.39 38,647
P ATHAT 262,267 24.61 159,985 24.06 102,282
S AR AT 176,671 25.18 85,808 17.18 90,863
HEARAT 288,251 31.02 196,601 28.19 91,650
A B ARAT 56,325 13.10 46,857 13.18 9,467
KA RAT 220,670 25.00 170,805 25.90 49,865
b FTARAT 78,771 28.81 57,493 29.78 21,278
R ARAT 15,150 22.61 4,722 11.76 10,428
T IRARAT 13,166 16.08 3,926 7.99 9,241
RE R 69,922 19.45 48,145 16.97 21,777
Bt 6,103,093 26.50 4,477,827 26.11 1,625,266

FAt kR Edadad, KITERHBRHN
o R B3 TR, SRR, KAk R, ARl A L,
EREALBARABT ATk

M 07. 08. 09 F 89 &AT LB AFIRA, RERBAFIGRAIEG, Moo ok BAFE ) 405%,
TN, KAL) 09 A BRA, R HRE KT 53 = 3.

% 2: EWATk#) ROE BAE

BRI AR 2009 2008 2007
B 77 Ak 13.42 11.25 14.62
R R 4k, ek 5.48 6.45 9.65
R 14.12 15.3 21.4
#)i% b 9.55 7.44 14.2
W) BRARAIK G A P e ok 8.46 -0.51 11.67
#H L 13.67 7.98 18.5
RARE . o fifak 5 4.52 18.25
15 B4Rk 9.28 19.99 12.01
WA ATE T 12.12 12.11 16.65
Ak, Rk 18.84 16.66 18.67
LIRSk 11.99 11.24 12.99
S > L 9.36 8.82 9.38

BB wind F, KITIEAFFRE
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B EGFH R B RBIX
AR AL B A S 908 A G A LABIR, FRERAINAZELEREEY 0.25%
£ 1.2%, EWMTEA 50%, AT 30%69HEL, HiZARBEFEE I 0.6%.

AEEHR LR, ATHRAATELRET 6 FRG—ALHAR, A LUK HF
SRR, FTVAS TR ZH R BIG I F |

k 3 BATERBEREER

Fl: % 2008 2007 2006 2005
W7 KRR A e Ak 2.09 2.39 2.18 2.66
SABIEH . A AR Bk 1.59 2.10 2.01 2.33
B 7 Ak 3.35 4.91 6.61 9.20
A FF T SISk 1.84 8.02 10.61 13.54
KA FRBEAn S 2 A 1.14 1.27 1.30 1.94
3 TR Adk S 1.48 6.21 5.39 5.81
ANABERR 1.29 2.77 3.39 3.92
AE B 45:48 B3k 0.91 1.06 / /

BB KRR EMAM L
e ER AT AR BRI, N4 TIRIX:
A 4 RRABEFTHRRERmER

A Ll &M

B R EIG 0.15% 0.30% 0.60%
TR R R I a 0.25% 0.60% 1.40%
H ALK TR R F K e 0.58% 1.07% 2.02%
H o AL 0.80% 1.50% 3.00%
P AR A SRE 1.50% 2.50% 5.00%

AR KITIERBFT

= N s
T, pEFEINFETEE MR
VAT RASBATHAT, VABA . G538 Aett T BCRAT TR, H4eBE. AL, £
. BUFTT 613 ZHEAIMTHAATE AN RAEDL, 2= HEL.
ERIEZET, BPAEN T 10%A A, ZF5REF 9% E3g Kk, @IKRA L4T, Bt R I
BHRT (£ 11 F&MmE 54bp), FTka)BA38ik 4 29.3%, K&EZFiL3F| 172.30%,
09 4 E 213 /5 R /£ AR A=,

8 WA ERE — TR R A T2 5 9



& 5 EAMK: FAEF

8 & FAE BHTRL0%ARN, LR %A LHEK, BREBREAT, RPZLMEHTT (£ 11 FRME 54bp)
e 2010E 2011E 3k FRREAR FREHKK 4 FRAWE TRE WEEAH TR KEEE BAK

F F 3% ha i =3 * A
I4F 164,781 201,909 22.5% 0.52% 36,513 (20,000) 16,513 102,929 7,542,990 1.36%  175.3% -0.60%
#47 134,233 177,856 32.5% 0.50% 31,171 (16,000) 15171 94,591 6,737,199 1.40%  175.6% -0.55%
AT 39,452 53,381 35.3% 0.52% 12,588 (6,000) 6,588 33,950 2,647,643 1.28%  174.3% -0.65%
¥47 104,061 130,270 25.2% 0.58% 37,125 (14,000) 23,125 102,838 6,830,401 1.51%  175.8% -0.80%
1847 24,455 33,269 36.0% 0.41% 6,529 (1,200) 5329 15,823 1,757,370 0.90%  211.4% -0.40%
LEE 18,349 22,349 21.8% 0.47% 6,853 (2,500) 4353 14,704 1571821 0.94%  178.4% -0.65%
KA 15,307 21,475 40.3% 0.54% 6,589 (2,800) 3,789 12,524 1,335,085 0.94%  172.8% -0.50%
PRI 16,971 23,252 37.0% 0.50% 4,831 (1,000) 3,831 8,816 1,069,999 0.82%  174.2% -0.42%
HA 17,226 25,791 49.7% 0.51% 6,355 (1,800) 4555 12,980 1,354,109 0.96%  177.6% -0.20%
#g 5443 7,796 43.2% 0.56% 3,254 (2,600) 654 7,452 635099 1.17%  174.6% -0.55%
RAER 6,340 8,515 34.3% 0.38% 1,813  (500) 1,313 4,436 526,333 0.84%  173.1% -0.50%
WAAT 7,729 10,808 39.8% 0.55% 2,110  (650) 1,460 4,493 427,174 1.05%  179.3% -0.35%
TFHAAT 1,931 2,266 17.4% 0.45% 520  (120) 400 1,303 129,417 1.01%  174.9% -0.90%
#RAAT 2,087 2,877 37.9% 0.61% 603  (250) 353 1,497 108,921 1.37%  171.1% -0.80%
47k $ 4% 558,364 721,815 29.3% 0.52% 156,854 (69,420) 87,434 418,338 32,673,561 1.28%  176.8% -0.60%
RAT 94,709 130,930 38.2% 0.45% 24,743 -1,000 23,743 128,538 6,007,820 2.14% 172.30% -0.90%

KRR KITIESAFRR A
E: 2010 FFHAUA TR AL HFARK.

P WEZT, BPEM T 20%A R, SF0RHEF 7%-8% X 8] ), BIKE AR, PR
b ( Elu-_ 11 H &R A8 ), 09 HF12 R/ HmET B AR AR, HILRRRHKIER S $4k

FTRA,
% 6: BEARK: FHER
8 & FAE BN TER20%ESL, ZBFERKER 7%-8%R AR, EREHB), FFIRFE (BPE 1L FRAME)
#* 2010E 2011E #&F RRELAK RRRHZA M FRSH TRE FHeW TR KEEE GBAK
=S 3% Hn # F =S A
47 164,781 166,993  1.3% 0.98% 69,169 (20,000) 49,169 135,586 7,542,990 1.80% 154.09% -1.00%
AT 134,233 144,132 7.4% 0.94% 58,922 (16,000) 42,922 122,342 6,737,199 1.82% 153.77% -0.90%
AT 39,452 38,390 -2.7% 0.98% 23,866 (6,000) 17,866 45,227 2,647,643 1.71% 160.48% -1.20%
P47 104,061 99,938 -4.0% 1.07% 68,185 (14,000) 54,185 133,898 6,830,401 1.96% 154.33% -1.20%
14T 24,455 25,803 5.5% 0.78% 12,502 (1,200) 11,302 21,796 1,757,370 1.24% 171.93% -0.65%
Az 18,349 14,300 -22.1% 0.90% 13,018 (2,500) 10,518 20,869 1,571,821 1.33% 163.49% -1.20%
KA 15,307 13,040 -14.8% 1.03% 12,622 (2,800) 9,822 18557 1,335,085 1.39% 162.62% -1.20%
A 16,971 16,390 -3.4% 0.96% 9,324 (1,000) 8,324 13,310 1,069,999 1.24% 161.93% -1.05%
HA 17,226 17,461 1.4% 0.97% 12,017 (1,800) 10,217 18,642 1,354,109 1.38% 164.03% -0.80%
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§ Kituesz

CHANGJIANG SECUR ITies

*7 5443 4,989 -8.3% 1.04% 6,036 (2,600) 3,436 10,234 635,099 1.61% 161.25% -1.15%
A 6,340 5,606 -11.6% 0.73% 3,505  (500) 3,005 6,128 526,333 1.16% 164.97% -1.00%
T AT 7,729 8,389 8.5% 0.96% 3,700  (650) 3,050 6,083 427,174 1.42% 164.29% -0.85%
THRAAAT 1,931 1,697 -12.1% 0.86% 999  (120) 879 1,782 129,417 1.38% 164.19% -1.45%
T ARAT 2,087 2,194 5.1% 1.14% 1,116  (250) 866 2,010 108,921 1.85% 161.92% -1.50%
ATk 4 4% 558,364 559,323 0.2% 0.97% 294,981 (69,420) 225,561 556,464 32,673,561 1.70% 156.9% -1.03%
RAT 94,709 108,811 14.9% 0.93% 51,367 -1,000 50,367 155,162 6,007,820 2.58% 151.64% -1.15%

kB KITIEABR

E: 2010 FHAUER AL hRARL.

EENEZT, AN T 30%ESL, ZFBEET 7%, % FRFAEETL (B 11 F/&
TAngs, TREEAEE 1%). 09 £ 76 HEd A ARK, HIRETEKEERR
ATBA). AZBAVNA ST 35 30%, LG R 79I BEF L], BEAEBR AR
A, B Rt F AL,

A7 RAMRK: EREF
AN S b lb BN TR I0NESL, ZFEEAT 7%, R PEREETS (B 11 FRIME, TRAESEE 1%)
e 2010E 2011E ¥k % FREAKR FRRWHR B4 FREW TRE RHAH TR KEEE BAR
& 3% Ha i # s A
I4F 164,781 123,174 -25.2% 1.87% 132,228 (20,000) 112,228 198,644 7,542,990 2.63%  133.9% -1.80%
#47 134,233 110,208 -17.9% 1.79% 111,344 (16,000) 95,344 174,764 6,737,199 2.59%  132.8% -1.60%
AT 39,452 28,949 -26.6% 1.84% 44,773 (6,000) 38,773 66,135 2,647,643 2.50%  128.2% -1.70%
¥4 104,061 60,043 -42.3% 2.06% 130,768 (14,000) 116,768 196,481 6,830,401 2.88%  131.5% -2.00%
147 24,455 21,383 -12.6% 1.43% 23,116 (1,200) 21,916 32,411 1,757,370 1.84%  133.0% -1.00%
1z 18,349 8,331 -54.6% 1.65% 23,923 (2,500) 21,423 31,774 1,571,821 2.02%  132.2% -1.75%
N3 15,307 7,407 -51.6% 1.85% 22,687 (2,800) 19,887 28,622 1,335,085 2.14%  131.0% -1.80%
ek 16,971 11,848 -30.2% 1.73% 16,832 (1,000) 15,832 20,817 1,069,999 1.95%  131.9% -1.65%
HA 17,226 12,680 -26.4% 1.71% 21,298 (1,800) 19,498 27,923 1,354,109 2.06%  132.0% -1.30%
BE 5,443 2,300 -57.8% 1.91% 11,083 (2,600) 8,483 15281 635099 2.41%  130.9% -1.75%
FE 6,340 4,105 -35.2% 1.35% 6,519  (500) 6,019 9,142 526,333 1.74%  131.8% -1.40%
L TARAT 7,729 6,748 -12.7% 1.72% 6,644  (650) 5994 9,028 427,174 2.11%  134.3% -1.40%
THAAT 1,931 1,268 -34.3% 1.57% 1,823 (120) 1,703 2,606 129,417 2.01%  132.6% -1.90%
HFR4ARAT 2,087 1,618 -22.5% 2.15% 2,111  (250) 1,861 3,005 108,921 2.76%  131.4% -2.20%
47l 4% 558,364 400,062 -28.4% 1.83% 555,150 (69,420) 485,730 816,633 32,673,561 2.50%  132.2% -1.71%
RAT 94,709 91,342 -3.6% 1.68% 93,007 -1,000 92,007 196,802 6,007,820 3.28% 130.79% -1.55%

Fot kiR KITIEABR

7E: 2010 FFAMA RA L H R,

10
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% 8. BEARKIEMT: ATATHH

BERERHER 15.26% 15.26% 15.26%
FrEF#E 8.29% 8.29% 8.29%
A S 76.45% 76.45% 76.45%

L2 E 5.70% 5.70% 5.70%

AP EFETHER 32.92% 32.92% 32.92%

AFHAFEFS E 5.30% 5.30% 5.30%
I IEH T R F I e 0.15% 0.30% 0.60%
TFL R TR FH Ao 0.25% 0.60% 1.40%
AT R FIG A 0.58% 1.07% 2.02%

A K ERE 0.80% 1.50% 3.00%

A F TR G FMK 1.50% 2.50% 5.00%
B R R o 0.48% 0.92% 1.75%
IR R 36,513 69,169 132,228
AAirR&BE A 175.28% 154.09% 133.87%
4 iR (42,757) (71,261) (128,271)
EEGEA (20,000) (20,000) (20,000)
15 R A -0.60% -1.00% -1.80%

FHRR: KITIEFAR

#HrERamyBiEE, XTEBEREENE
MR R KRR, TAT. AT, 84T, A A TRAT, T, BTF, PERALGERT,
RE R FTASEK, ENETTAH LA,

THE. PRATAT, ERUET THREE K, EENET TEA TG,
e B A RARAT, FRIUEF T REB AR, 22 50EF T RigLfX.

AR, Rl TBFA TR, R RO EF U F, Ko T IR ALY

LR, £MKED), BSRATHLIITCEIRRT-T 6 THET T RiFedil g, Bt
09 FEBEMRI G, H. 4L s, A TRBBUTERT-TF 6T IR I EHm.
B, ¥R RELFESNBMERENBUFERRTFE6FHE, AAMBERAE; %, FFEHF
NEMEAA B ZAERGTRTFL, 4, ARE A ZALRABTF 6 EE12L
B 7 84 BT AR 4k L B A

4ok 6 AR XA’ B AT GG L4 ma &%, MABRMETHET o,
m ELRAT £ ROFRIBAATE T AR, MAEK R BYRE, THE AT >RS84 %
0 AL Z R R ABIE R IR HIE, FIEITAAT. BRBATAL LARAT; FIBT, RIZUET R
TTFERAT, TAT. AT K ARAT.
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CHANGIIANG SECURITIES

R 9 BBATHRIBAAN R

— Rkt —ANARE ANAKE =AARE
AT 2.17% 0.12% -10.30% -9.56%
#AT 1.05% -4.74% -13.15% -13.77%
AT 0.00% -7.13% -20.79% -20.10%
T 0.28% -6.47% -12.03% -10.97%
1847 1.26% -6.75% -18.16% -17.32%
Pz 1.46% 3.73% -21.13% -21.91%
KA 0.65% -8.28% -17.66% -16.78%
Sk 0.69% -11.36% -26.47% -29.41%
A 1.09% -6.22% -17.74% -16.76%
LE 1.86% 1.31% -12.95% -6.16%
RA 0.23% -4.56% -22.08% -25.56%
Elowa 1.25% -11.14% -23.08% -26.66%
TR 0.81% -3.88% -27.57% -28.17%
# 1.18% 0.56% -19.57% -20.84%
PR 300 4RATARH 0.92% -6.91% -19.62% -19.95%
Fort kR KITIERAFR
% 10: BARATRAEERI
o8 & #AHE (mn HRKH #KE SFFER FATEAE FATE ROLK AHR
A& RMB) (L) * F #&Mf &AFHE

2009  2010E 2009 2010E 2010E 2011E 2009 2010E 2009 2010E 2009 2010E

A7 129,161 164,781 0.39 0.49 27.6% 21.6% 20.1% 22.5% 11.0 86 21 18 423 598
#AT 106,512 134,233 0.46 057 26.0% 24.7% 20.7% 23.1% 106 84 20 19 482 435
AT 30,150 39,452 0.62 0.70 30.9% 22.1% 19.4% 20.1% 104 91 19 16  6.38 875
ik 85,035 104,061 0.32 0.36 22.4% 21.3% 15.8% 16.0% 11.2 98 18 15  3.56 249
1847 18,241 24,455 093 120 34.1% 235% 21.2% 21.1% 138 107 27 2.0 1284 1,468
15 14,401 18,349 0.37 047 27.4% 223% 145% 166% 151 11.8 21 1.8 556 131
RA 12,097 15307 0.63 069 26.5% 24.1% 16.9% 16.0% 9.8 90 16 14 620 861
stk 13232 16,971 2.65 2.83 28.3% 24.8% 24.3% 22.6% 8.8 83 19 15 2336 737
WA 13224 17,226 1.62 152 30.3% 21.6% 24.1% 185% 8.5 91 1.8 13 1385 976
HE 3712 5443 074 079 46.6% 24.4% 12.9% 12.6% 147 138 18 1.3  10.94 238
TR 5006 6,340 154 172 26.7% 19.1% 27.2% 21.9% 111 100 26 1.7  17.15 364
E:3 5602 7,729 090 124 38.0% 255% 156% 186% 135 98 20 1.7 1213 429
Tk 1,456 1,931 0.58 0.65 32.6% 21.2% 16.2% 14.7% 19.2 171 29 20 1116 115
Lok 1,535 2,087 0.84 0.73 359% 20.6% 13.0% 13.3% 123 141 1.6 1.2 1031 137
ATk 439,364 558,364 - 27.1% 22.7% 19.1% 20.4% - - - - -

iR A w R WA R ATAKR LR RAL I, BPRIRAT A KA ARG 09 BORSAE 4 & s R

B BoE® 6 A 17 B

12

LR — TR R e F



RHTIRN-23

A, ZRFRAKFAGRFERESSEL, P LIS HFRERZFL LML, L4
2 R IF A BRATHRRZ A, 2010 4 4 A e A KITIE AN BARATAT R, .

WREE, BNRFEFFFE, HFRNFE, RRAKXFEFFME, NFRITATLAL.

st AR G PN B 2 KITIE S E P 3R

#e ST 3% E-mail

RN &) & (8621) 68752398 13564079561 wuzh@cjsc.com.cn

H O#E AREEE (8621) 68751916 13701696936 ganlu@cjsc.com.cn

I & HRAREZ¥yE  (8621) 68751003 13917628525 Wanglei3@cjsc.com.cn

W oF raRelbsm (8621) 68751863 13817196202 julei@cjsc.com.cn

5 # LpRaEgE (8621) 68755178 13817111316 yimin@cjsc.com.cn
%3 (8621) 68751860 13681605823 weiyh@cjsc.com.cn

g LR G
£ H HFLRE
KRR RIF
hFE EYA

A
Y

232 B 3 (8621) 68753198 13564638080 Chengyangl@cjsc.com.cn
A% (0755) 82766999 13502836130 Zhanghuil@cjsc.com.cn
%233 (0755) 82750396 15818552093 shenfw@cjsc.com.cn
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BRI EHA
A7 bR LR & LA BB 6 12 4~ A MAT LI 238 4k69 3k ek 8 AR T F) 407 iR 300 454k 69 SRk he 4
A, BREAIREATEA
A ¥ AAERAKRTTH
T RS T AR
Ak AAERABTTH
o8] PR RE LA B G 12 AN P M/3) 69 5kek i@ ARt F) 2157 7R 300 4850 ed ikekha h B, 4%
TG IFBATAER -
£ HF: AT RAEKRRAT 10%
EHAEE: AT RERNEE 5% ~ 10% 14
o b AR R AR 5% ~ 5% 1]
B #F AR RAERE ) T-5%
RAEFIRAR: i FTRMAE RS R TH, KB A8 @R ETANL RO TR
HE, RE AR R, BALEMNLEL YR TIRA,

EX ki

KITIEHA A 3R 6915 83 ROR T AT oA, A 8) 3 iX 245 809 A H P An T M AR AEATARAE, & RARIEFT 614
R EBRER AR S, KNG LHRBEANRGEN. NIE, 2P GRE. SMENEAE, R
RESTIEANH TRBR R T G A e B T HI BT, R T 4915 8 R E LIF MR RAE A 40 F 3 b SRAE, &84
Y BT T R R S A 8] etk B K.

A E) BAER O & P tE T8 B N, B AIRE T AP RAEFAGIEAZA AT X R A 3] BT R KA T
BERHA AR P AR E 090 3) BT RATHYIE A5 <H ST AT R ), 7T 48 oA 3 e 3] 4R A3 S S IR LI T 4RAT . M 4R
o Rk 4 ak AR £ IR S

AARAE RARAR A A B BT A, REF@IFT, AEFMMAFDNATIFUEATH KB, LA F LA, w310, AL,
TR A KITIEAFR R, A ARIFAT RS HATH R R E TR B Felsa.




