R
£
=
<<
H
H+

MECUESS

CENTURY SECURITIES

HEA

Coal

20106 A 9 H

TEER KRS S K B

A5 BIRT

A7k AGS P E 300 RN

- T
S—@r g

EE) im 3m 12m
HERAT -38%  -175%  -5.1%
PR 300 -4.8% -17.7% -8.4%

WA IEH T

1030200010028
k2]

(010)51757576

lugin@csco.com.cn

M%), sy i, RIRE T AL
P A ML & A R e T RAASE Bid
A7k 8 RAEIEA G F K. SIS,
AANF MG ETHRSRE S, I
5, & Ta 5 RKMAE o) LRI
5 LSS AL A SR A HE A X

IR T RS E A dr K I B R TE . AR 7T 8 BUT 69 1%
FRGFTETARFFTE, T ETRNELRLEFAETAEE
15—30 T eb b ks (A 15 Fu 30 ok, REOFEFA FHAL 100 Hod,
VAEBER AT B AT ) . ST EALG) TR ST AL ER . AT
AL R UBEER . FORER. MKER. TaHEEAT
AV RVA P 8) F KA A Aok

TR RIRAT, FHEBIFIRE, 24 6 AKRLRTRER AL
FAFTHE I, XL ET (EARZTILY 46 TR T A
A

BRI DA 466 K. WRIBFEE R ELT DEFT T E,
ARG ey N R 466 K. o, PR R SRIF 132
RS, FREREEZHF 1248, SULER 84 R, BIER
58 %, HBLEANE) 38K, AKER 0 R,

FEZRBHRABBERS W A KIEE., RIE 2009 Fo95T 4038, 7T
AL R E 72 5698 Tk, oRREALERE 67 A 4500 ek, XL
BERABES =24 2186 77, FREEE A A 1669 Zreb, A9 K £ H % 570
Fek, RT FAEALE A AR R, £ 2010 SFFR AT R
B 5% 3ASEERE 5000 Fokt i KAV RA LR A K E 5. RHR A
ZRA b SR 38 ST RN M o 84 KK R FRBE SR B Aot o R WAL _E T
8 OB 4R B 6 BT A8




201046 H

Century Securities Inc.

I%k%%f%i%

FT ) AR TR A E A 4o K o Bdb BT . ARARFT ) 4 BURT 9 HE %
FHAEUMREFTE, FHTUNETERLLFATIAAE 15—30 Fok
B9BEAT (815 Fn 30 ok, R ELAEF A AL 100 77 wbh _EBE R AL PR,
B3 . SR EHUAE 30 Febh EMEET, ST R R A

R EME T N RAUE T TRRS LA TR, ATR A A,
AR Amd, @t Fm, 5k, A FHE. BRFLHF X, X
RIBEF AW R HF TR DS SRR R L BEA T, BA A
d b 2 8] 44 R E AR, TR A T RIAE 69 7 KX AR B R B R A Ak 2] K
FEAHEAKERS LG FFEL, TRATR. TS REEMAN
R Eg 7 ..

RIS A 4 B R A IR E AR NS T TR
—EFTUNES L Fagid k), R EA AT AIETRAER.
B ER . ORER . AR, AAKER. TaEEEAI LA
PR FRa) F RABE R Ak, o, F B ae A0SR B T 0958 B E R T
FR. #2275 R., kK. Mg, £EF5 K. ThHEMER, K
BA R, ey R, 2Ry X, B4F5 K. R R. 55 X, UK
£H, XLFRX., s X, 3Hes X, BLF KX, &5 X, &IEF
K. $RHER, BT X. BHF K. RAFT K. FHHT5K. =525 K,
AMKER, KEF K. MG K AREATF LA AR BRNE] . LaF
A FIARAE 100 Tedh E4g 15 RBERA LTV A Rt EH IR, Fit
FF B, (BTG ELAIES 4 A R T S1%.

| #ot s s

FIEEBARAES A 1L BARE, 24 6 ARARTRIESR AL E
FEAITAE, XHAT (FRZBILY 2B 69T RETERAT T A .

BB EAETR. T, PLFF B R Eas kTl L5,
EXNCRBLE )€ Tith i CD A e O TR s i G2 RSN DS
BRI T AR AT I RTRAEZ A8 AT He 4080, 4807k
R, STRAFRIT I RAEE 300 T odyh b oG M EOR BT AN F 4K
BT RARE 180 vk (4 180 Zvk) £ 300 F7vdtd, 4 75 ok W BCANBS
4000 7T; 100 ek (B 100 Zek) £ 180 Febty, £ 7 vk W B AN 5000

BEHAE RITEK

- TERFF P E Rt



201046 H

Century Securities Inc.

s 100 7ok F 89, 475 v BARED 8000 T, FIBT, 3+ & HEL—LH
FAANED 100 77 AT,

R RRF RS It E eI EA, A 2010 SFSFRAT §
Wik R RATBGY, SEE, SR, 24 KT 2 HMiRTE
H G 6 22 RIe kAT 4.

xR B R TR A BE AT R AT R A RA A K, ARIE AL 69 R
RICRAEE, BN 1. 52 R RA B3R, BRI ik B ATH
o) & FRA S B R Ak, o AR FAF, sFRENEA 8
o7 45 F1E G AREh (B Ak b kAl K ) 69 TR S0) , ARBhARE A K ) — &b &
FANBH 100 77 AT

| WEHF IR 466 R

AT IA A RS 1934, FHIMAETR 30 Zed, BA 670 &
RS, BB A 84, 5%, 2009 -, NHEE R A FRCER R 94 AR
T, BB UE BT B AkeY 65%.

RIEF @G RITEA A G TR, RSN R
466 K. H¥, TPRAMEARKRINF 132 ZABEs, AEERAET ZHRIT
124 %, UKEH 84 K, BALEH 58 K, ABEANE 38R, MKE
A 30 %.

MR EA, ASFN KA RS L EEE, R, FEfAS
F R, BT RA KRB R A A 289 R E], RG24
PRI AL 7], A BER HARTT R K.

5] 2010 440k, 24 2 H 4R 3AF 7 5000 okt 45 KA R
feolb; BB TR A b A Bl R TR Z Al & AR TR Z G 85%
Ak, FEEAEETEN TS L AT A F AT 15 Fek/
.

| 2= axmmus v i xn s

ARAE 2009 F oy g it 2R, oL & 2 5698 ek, R AEAL
EH 6= F A 4500 ek, SUBEEBBESR = 2 4 2186 77, #RBEE A 4 1669
Trok, AR KR E H 570 ek, TR T FTdEALE B Fo-F AL R H, A 2010
SRR AT PG 5 3 AR E 5000 77 ekt 4 K RBE R A Ak iR A £ IE B

BEHAE RITEK

2 TERFF P E Rt



201046 H Century Securities Inc.

THEFR B = KA b 38 33 FR 9 o 69 KR R FRBE 4R B Ao 2 ik PR AL
e SUBE SR ) 49 0T 8 .

BEHAE RITEK A- TERFF P E Rt



201046 H Century Securities Inc.

SN 23 d g e

fi BB PR

TN FRHIPER 300 FREFKIE 20%4 s

W AR 300 IRBEKIENT 10%~20%2 J8];
itk AERVPER 300 FEHFKIBA T -10%~10%2 [H];
S HXYE 300 FEHEKIE 10%A .
AL B B PR

BT RT: MXHPER 300 Fe¥ikig 10%2L F;
erfE: AIXYPER 300 FEEEKIE AT -10%~ 10%2 (7] ;
FTF R AR 300 FEEEIE 1058 .

AR T AE BRI T A TR o ml X Se (5 B HER PR SE B E A AT AT ERAIE . RS P A AT L
WS, AR O P ik 27 2 (R A BRAEAY o Feasml A e ORI AR 7 S FE N BB 5 | A R AR B
B A A RN 5T o FRA ] BORIRHLAY AT BE S 547 4 5 P BT B A A W) T RAT HIUESR Sk~ T JFREAT AL 5, 38T
HE N X80 F] S A i BB BB DR ARAT ML 55 IR 55 o AR A FRBUA T LIRS T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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